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C&e  CommontDealtl)  ot  0ia^^at\^u^ttt^ 

Department  of  Banking  and  Insurance, 
Division  of  Insurance,  Boston,  December  31,  1941. 

To  the  General  Court  of  Massachusetts: 

The  Commissioner  of  Insurance  hereby  submits  Part  I  of  the  eighty-seventh 
annual  insurance  report.  This  volume  contains  information  relating  to  fire  and 
marine  insurance  companies,  authorized  to  transact  an  insurance  business  in  these 
classifications  within  the  Commonwealth  of  Massachusetts.  At  the  end  of  this  part 
of  the  report  is  published,  as  required  by  law,  the  entire  report  of  the  Division  of 
Fire  Prevention  of  the  Department  of  Public  Safety. 

The  year  1941  has  been  a  momentous  year  in  the  history  of  our  Nation.  Our 
Countiy  has  been  characterized  as  the  arsenal  of  democracy  by  the  President  of 
the  United  States.  Our  great  industrial  organizations  have  attained  new  all-time 
highs  in  their  record  of  production  and  construction.  The  titanic  accomplishments 
of  our  Nation  have  tested  the  initiative,  ingenuity,  foresight  and  courage  of  the 
insurance  business  as  well.  Hazards  previously  undreamed  of  offered  new  problems 
to  the  insurance  underwriter  and  insurance  company  executives  alike.  The  insur- 
ance business  is  meeting  the  demands  of  private  citizens,  industry  and  Government 
in  this  momentous  year  in  our  Nation's  history. 

During  the  course  of  the  year,  many  incidents  have  occurred  which  forecast  the 
possibility  that  our  Nation  might  become  involved  in  the  Great  World  War,  which 
commenced  in  1939  for  many  Nations  of  the  World.  On  December  7,  of  this  year, 
while  the  National  Association  of  Insurance  Commissioners  was  meeting  in  con- 
vention assembled  in  the  City  of  New  York,  our  Nation  was  subjected  to  an 
atrocious,  vicious,  cowardly  and  treacherous  attack  made  without  warning  by  the 
armed  forces  of  the  Japanese  Empire.  The  attack  was  made  on  the  United  States 
Naval  Base  at  Pearl  Harbor  in  the  Hawaiian  Islands,  while  at  the  same  time 
Japanese  diplomats  were  negotiating  with  the  Secretary  of  State  in  an  alleged 
effort  to  avoid  war  with  our  Country.  The  feeling  of  resentment  ran  high  in  the 
Nation  as  the  President  of  the  United  States  appeared  before  the  Congress  on 
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December  8,  and  asked  the  Senate  to  declare  war  on  the  Japanese  Empire,    On 
that  day  we  officially,  as  a  Nation,  entered  World  War  II. 

The  Insurance  Commissioners  of  the  Nation,  by  resolution  unanimously  adopted, 
pledged  their  support  to  our  Nation  and  our  Government  and  to  the  defense  agen- 
cies thereof.  We  are  confident  of  a  final  and  brilliant  victory  and  we  are  likewise 
confident  that  the  insuiance  business  and  the  insurance  supervisors  of  the  United 
States  will  do  their  part  to  assist  the  insurance  institutions,  transacting  business  in 
the  several  States  of  the  United  States,  to  provide  complete  insurance  protection 
on  a  sound  basis  for  the  people  of  our  Nation. 

War  Damage  Insurance 

The  attack  upon  the  United  States  by  the  air  forces  of  the  Japanese  Empire 
stimulated  a  demand  for  war  damage  insurance  on  the  part  of  the  American  public. 
Individual  insurance  companies  had  been  affording  protection  against  war  damage 
in  a  rather  limited  field,  but  in  view  of  the  tremendous  exposure  and  limited  rein- 
surance facilities,  it  soon  became  apparent  tha^t  private  fire  insurance  companies 
did  not  believe  it  advisable  to  offer  unhmited  war  damage  protection  to  the  insuring 
public.  It  is  self-evident  with  the  concentration  of  values  along  the  seaboard 
of  our  Nation,  both  East  and  West,  that  if  insurance  protection  is  to  be  afforded 
in  sufficient  amount  and  meet  the  demand,  there  must  either  be  a  pooling  of  lia- 
bility and  distribution  among  all  insurance  carriers  or  the  organization  of  a  govern- 
mental corporation  to  write  direct  war  damage  insurance  or  to  reinsure  a  substan- 
tial amount  of  the  liability  assumed  by  the  private  insurance  carriers.  Conferences 
with  the  representatives  of  the  Govermnent  convinced  the  managements  of  insur- 
ance companies  that  it  would  be  desirable  and  jDroper  for  the  Government  to  organ- 
ize a  company  to  protect  the  public  against  the  unusual  hazards  of  war  which  are 
ordinarily  excluded  from  fire  insurance  policies. 

The  War  Damage  Corporation  was  created  as  a  corporation  by  the  Reconstruc- 
tion Finance  Corporation  in  December  of  this  year.  The  corporation  was  organized 
with  a  capital  of  $100,000,000,  for  the  purpose  of  providing  insurance  protection 
and  damage  to  property  resulting  from  enemy  attacks.  By  public  announcement, 
the  corporation  immediately  extended  to  the  owners  of  property  in  the  United 
States,  Alaska,  Hawaii,  the  Philippine  Islands,  Puerto  Rico  and  the  Virgin  Islands, 
assurance  of  reasonable  current  protection  pending  further  arrangements  for  cover- 
age under  pohcies  of  insurance. 

Valuation  of  Securities 

One  of  the  most  important  functions  performed  by  the  National  Association  of 
Insurance  Commissioners  involves  the  compilation  and  publication  of  the  so- 
called  Book  of  Securities  which  gives  the  values  at  which  bonds  and  stocks  owned 
by  insurance  companies  and  societies  under  the  jurisdiction  of  Insurance  Depart- 
ments should  be  carried  in  the  market  value  columns  of  the  annual  statement 
blanks. 

The  publication  of  a  Book  of  Valuations  is  undertaken  in  order  that  the  valua- 
tions of  various  securities  may  be  uniform  in  the  various  States.  Until  this  year, 
the  tremendous  detail  and  countless  conferences  attendant  to  the  supervision  of 
the  publication  by  the  National  Association  of  Insurance  Commissioners  has  been 
delegated  to  the  Insurance  Department  of  the  State  of  New  York.  A  review  of  the 
burdens  placed  on  a  single  Department  seemed  to  justify  the  appointment  of  a 
Sub-Committee  to  undertake  this  responsibility  on  behalf  of  the  National  Asso- 
ciation of  Insurance  Commissioners. 

Many  days  were  consumed  by  the  Sub-Committee  in  considering  a  tremendous 
mass  of  material  bearing  on  the  work  of  valuing  securities.  As  a  result  of  our  de- 
liberations, it  was  conceded  that  further  careful  study  should  be  given  to  the 
methods  of  valuation  and  rules  for  amortization  of  bonds.  The  Committee  proposes 
a  number  of  interim  meetings  prior  to  the  annual  meeting  of  the  National  Asso- 
ciation of  Insurance  Commissioners.  We  hope  to  progressively  improve  procedures 
and  methods  used  by  this  Committee  and  to  present  a  comprehensive  report  for 
action  by  the  Association  at  the  June  meeting. 


The  following  are  the  Resolutions  regarding  market  values  for  stocks  and  bonds 
and  the  eUgibility  of  bonds  for  amortization  finally  amended  and  adopted  by  the 
National  Association  of  Insurance  Commissioners : 

Resolved,  that  the  book  on  valuations  of  securities  to  be  published  under  the 
auspices  of  the  National  Association  of  Insurance  Commissioners  in  January, 
1942,  shall  be  prepared  upon  the  following  basis: 

Stocks  and  bonds  shall  be  valued  at  market  quotations  as  of  December  1, 
1941,  except  that  in  the  case  of  securities  not  quoted  on  that  date  the  latest 
available  information  shall  be  used.  Stock  valuations  shall  include  accrued 
dividends  on  preferred  stocks  and  dividends  declared  or  accrued  on  all  stocks. 

Resolved,  that  for  the  inventory  of  stocks  and  bonds  in  the  annual  statements 
of  insurance  companies  and  societies  as  of  December  31,  1941,  the  following 
basis  is  recommended  as  fair  market  value : 

1.  Bonds  not  in  default  as  to  principal  or  interest,  which  are  certified  by 
the  insurer  submitting  the  statement  to  be  amply  secured,  and  meet  any 
one  of  the  following  tests,  shall  be  carried  at  the  amortized  values  where- 
ever  and  in  the  manner  permitted  by  law : 

(a)  Bonds  issued,  assumed  or  guaranteed  by  the  United  States  or  the 
Dominion  of  Canada  or  any  political  subdivision  therein,  or  any 
civil  division  or  public  instrumentality  of  any  of  the  foregoing  which 
are  legal  for  investment  by  insurance  companies  under  the  laws  of 
the  respective  states. 

(&)  Bonds,  other  than  those  referred  to  in  (a),  which  are  rated  in  any  of 
the  first  five  grades  by  at  least  two  of  the  recognized  rating  services 
and  on  which  the  actual  sales  or  bid  prices  reached  60%  or  higher 
during  each  of  the  months  of  September,  October  and  November 
1941. 

(c)  Bonds,  other  than  those  referred  to  in  (a)  or  (6),  which  are  not  rated 
or  are  rated  by  only  one  of  the  recognised  rating  services  and  on 
which  the  actual  sales  or  bid  prices  reached  60%  or  higher  during 
each  of  the  months  of  September,  Octobei  and  November  1941, 
provided  they  are  of  security  equivalent  to  bonds  which  classify 
under  (6)  and  satisfactory  evidence  thereof  is  submitted  to  and 
approved  by  the  Committee  on  Valuation  of  Securities  by  the  com- 
panies owning  them.  In  the  absence  of  actual  sales  or  bid  prices  on 
a  bond  in  each  of  the  months  of  September,  October  and  November 
1941  such  bond  will  not  be  amortizable  unless  the  December  31, 
1941  Association  Value  is  60%  or  higher. 

The  ratings  referred  to  herein  relate  to  the  December  1 ,  1941  ratings 
issued  by  the  following  three  recognized  rating  services:  Moody's 
Investors  Service,  Standard  &  Poor's  Corporation  and  Fitch  In- 
vestors Service. 

2.  All  other  bonds  —  and  where  amortization  is  not  permitted  bj''  law  all 
bonds  —  should  be  valued  as  shown  in  the  Book  on  Valuations  of  Securi- 
ties published  under  the  auspices  of  the  National  Association  of  Insurance 
Commissioners. 

3.  Stocks  acquired  after  December  1,  1941  should  be  valued  at  actual  cost. 
Stocks  acquired  on  or  before  that  date  should  be  valued  as  shown  in  the 
Book  of  Valuations  of  Securities  except  as  hereinafter  provided. 

4.  Stocks  held  by  life  insurance  companies  may  be  valued  in  the  aggregate 
at  the  cost  or  book  value,  whichever  is  lower,  provided  the  income  re- 
ceived by  such  companies  on  such  stocks  in  the  aggregate,  during  each 
of  the  five  years  preceding  the  date  of  valuation,  shall  have  been  at  a 
rate  sufficient  to  meet  the  interest  required  to  maintain  policy  reserves 
and  other  policy  obUgations,  and  provided  further  that  the  net  invest- 
ment income  received  by  such  companies  on  their  ledger  assets  shall  not 
have  been  less  than  required  to  maintain  the  reserve.  Cost  as  used  shall 
be  held  to  include  stocks  received  as  exchanges  or  rights  received  as 
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dividends  or  otherwise  at  not  to  exceed  the  market  value  quoted  on  the 
date  acquired.  This  shall  not  apply  to  stocks  of  corporations  in  receiver- 
ship or  similar  status  or  to  stocks  acquired  after  June  30,  1939,  which 
shall  be  carried  at  the  values  shown  in  the  Valuation  Book. 

Resolved,  that,  in  order  to  meet  any  unforeseen  conditions  which  may  arise, 
tMs  Committee  shall  have  full  power  to  amend  the  resolutions  regarding  market 
and  amortized  values  which  have  been  adopted  at  this  meeting.  Such  amend- 
ments shall  become  effective  immediately  upon  their  approval  by  the  Execu- 
tive Committee  of  the  Association. 

Further  Resolved,  that  in  cases  where  the  condition  of  insurance  companies 
may  require  the  immediate  disposition  of  securities,  it  is  recommended  that 
the  discretion  of  the  state  supervisory  officials  of  insurance  should  be  exercised 
to  vary  the  general  formula  herein  set  forth,  so  as  to  adopt  prices  reflected  by 
the  exchanges. 

The  Committee  also  discussed  the  preparation  of  a  pamphlet  giving  informa- 
tion relative  to  the  eligibility  of  specific  corporate  bonds  for  amortized  values 
and  its  transmittal  to  the  various  insurance  departments.  The  Chairman  of 
the  Committee  was  authorized  to  have  the  clerical  work  incident  thereto  done 
by  Moody's  Investors  Service  and  to  make  satisfactory^  arrangements  for  the 
printing  and  distribution  of  the  pamphlet. 

Upon  motion  by  Commissioner  Harrington  and  unanimously  adopted,  the 
Chairman  appointed  a  subcommittee  consisting  of  Commissioner  Harrington 
of  Massachusetts,  as  Chairman,  Deputy  Commissioner  Gough  of  New  Jersey 
and  himself  to  assist  in  the  preparation  of  the  above  pamphlet. 

The  Sub-Committee  on  Valuation  of  Securities  held  a  meeting  in  New  York 
during  the  week  of  December  15,  1941. 

In  order  to  give  effect  to  the  intent  of  the  first  substitute  resolution  adopted 
by  the  N.A.I.C.  on  December  9,  1941,  stock  valuations  as  of  December  1,  1941 
were  determined  in  accordance  with  the  following  rules : 

1.  Where  a  stock  sold  ex-dividend  on  December  1,  1941  and  a  dividend  is 
payable  in  December,  the  December  1  price  is  to  be  used. 

2.  Where  a  stock  sold  ex-dividend  on  or  before  December  1,  1941  and  the 
dividend  is  payable  on  or  after  January  1,  1942,  the  amount  of  the  divi- 
dend is  to  be  added  to  the  December  1  price. 

3.  Where  a  stock  did  not  sell  ex-dividend  until  after  December  1,  1941  and 
a  -dividend  is  payable  in  December,  the  amount  of  the  dividend  is  to  be 
deducted  from  the  December  1,  valuation. 

4.  Where  a  stock  did  not  sell  ex-dividend  until  after  December  1,  1941  and 
the  dividend  is  payable  on  or  after  January  1,  1942,  the  December  1,  1941 
price  is  to  be  used. 

Because  of  the  fact  that  the  Committee  on  Valuation  of  Securities  was  not 
in  receipt  of  all  the  evidence  contemplated  in  the  resolution  of  June  11,  1941 
adopted  by  the  N.A.I.C.  and  many  satisfactory  bonds  would  therefore  have 
been  excluded  from  amortization,  the  Sub-Committee  adopted  the  following 
rules  as  a  guide  in  determining  whether  certain  classes  of  bonds  should  be  re- 
garded as  eligible  for  amortization : 

A.    Where  one  rating  or  no  rating  was  available,  a  bond  was  marked  "yes" 
to  be  amortized  provided  its  market  value  was  shown  for  each  of  the 
months  of  September,  October  and  November  and  attained  in  each 
,    month  the  minimum  prices  shown  below. 

Rating  Price 

100 


Ba,  Bl,  or  BB            .          .          . 

X\J\J 

.       95 

Baa,  Bl-h,  or  BBB  . 

90 

A 

.       85 

Aa,  Al,  or  AA 

80 

Aaa,  Al-i-,  or  AAA  . 

.       75 
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B.  Where  no  market  values  were  shown  in  any  of  the  months  of  September, 
October  or  November  or  on  December  1,  1941  a  bond  was  marked  "yes" 
to  be  amortized  if  (i)  all  three  rating  organizations  assigned  a  rating 
better  than  B,  or  (ii)  only  two  ratings  were  shown  and  both  were  better 
than  Ba,  Bl  or  BB  or  (iii)  only  one  rating  was  shown  and  it  was  better 
than  Baa,  B1+  or  BBB  or  (iv)  in  the  case  of  Equipment  Trust  issues, 
only  one  rating  was  shown  and  it  was  better  than  Ba,Bl  or  BB. 

C.  Rules  A  and  B  were  not  applied  if  they  resulted  in  marking  with  "yes"  a 
bond  marked  "no"  as  of  December  31,  1940.  Such  bonds  were  marked 
"no." 

D.  All  income  and  perpetual  bonds  were  marked  "no." 

In  the  case  of  bonds  marked-  with  an  asterisk  the  Sub-Committee  did  not 
have  sufficient  information  available  to  determine  whether  the  bond  was  or 
was  not  eligible  for  amortization.  In  the  event  that  any  company  shall  report 
as  amplj^  secured  any  bond  listed  herein  which  is  marked  with  an  asterisk  and 
amortizes  such  boncl,  the  company  shall  be  prepared  to  file  evidence  of  such 
ample  security  on  demand. 

When  a  bond  is  indicated  as  not  amortizable,  such  bond  may  be  amortized 
if  the  market  value  is  in  excess  of  the  amortized  value,  and  the  company  can 
furnish  satisfactory  evidence  of  such  market  value. 

Rate  of  Exchange  on  Canadian  Currency.  It  was  decided  that  the  rate  pro- 
mulgated by  the  Canadian  Foreign  Exchange  Control  Board  should  be  used 
for  the  December  31,  1941  statements.  That  rate  is  $0.9009  U.  S.  cui'rency  per 
Canadian  dollar. 

■4 

PRIVATE  SALES.  For  bonds  so  acquired,  if  amortszabie,  on  which  no 
values  are  printed  in  this  book  enter  the  amortized  values  in  the  market 
column  of  Part  1  of  Schedule  D  as  well  as  in  the  amortized  value  column. 

The  Committee  on  Valuation  of  Securities  of  the  National  Association  of 
Insurance  Commissioners  contracted  with  Moody's  Investors  Service,  65 
Broadway,  New  York,  to  do  all  the  valuation  work,  subject  to  the  supervision 
and  approval  of  the  Chairman  on  behalf  of  the  Committee,  and  to  print  and 
distribute  this  book. 

The  general  procedure  in  making  the  valuations  has  been  as  follows :  A  card 
file  is  continually  kept  up  to  date  containing  full  particulars  regarding  each 
bond  or  stock.  The  valuations  for  bonds  and  stocks  which  are  not  quoted  on 
any  of  the  regular  Stock  Exchanges  or  in  the  leading  daily  papers  or  financial 
periodicals  have  been  determined  from  replies  received  to  letters  of  inquiry 
sent  by  Moody's  Investors  Service,  over  the  signature  of  the  Chairman  of  the 
Committee,  to  bond  and  stock  brokers  and  bankers  who  are  familiar  with  the 
particular  securities. 

The  values  of  the  securities  of  foreign  countries  not  active  on  the  regular 
stock  exchanges  of  the  United  States  have  been  determined  by  quotations  on 
the  various  foreign  stock  exchanges. 

The  values  of  all  bonds,  except  bonds  in  default,  are  given  not  including 
accrued  interest  in  accordance  with  the  requiiements  of  the  uniform  statement 
blank  adopted  by  the  National  Association  of  Insurance  Commissioners. 
Bonds  and  stocks  which  have  been  called  for  redemption  early  in  1942  are 
carried  in  this  book  at  the  call  price.  All  other  bonds  are  carried  at  the  nearest 
dollar  per  cent  values.  Bonds  in  default  as  to  principal  or  interest,  also  Com- 
mon and  Preferred  stocks,  have  been  valued  on  a  flat  basis  —  that  is,  past  due 
and  accrued  interest  on  such  bonds  and  dividends  accrued  or  declared  on  stocks 
are  included  in  the  Association  values.  The  symbol  (F)  preceding  the  valua- 
tion in  this  book  for  a  bond  indicates  that  the  Association  value  includes  inter- 
est due  and  accrued  and  that  additional  credit  for  such  interest  should  not  be 
taken  in  assets  in  the  statement.  The  values  of  stocks  in  this  book  are  per 
share,  not  per  cent. 


vi  '  P.D.  9 

Where  the  quoted  prices  on  securities  quoted  only  at  long  intervals  seemed 
merely  nominal,  the  figures  were  adjusted  as  the  facts  appeared  to  warrant. 
Where  there  had  been  no  sales  or  bids  it  was  necessary  to  depend  upon  rates  of 
dividends  or  interest  paid,  the  book  value  of  the  securities,  the  subscription 
price  and  in  general  the  financial  condition  of  the  issuing  corporation  and  the 
rate  for  similar  securities. 

Under  the  alphabetical  arrangement  adopted,  each  security  appears  under 
the  name  of  the  corporation  actually  issuing  the  same,  even  though  such  cor- 
poration may  be  controlled  by  another.  To  illustrate:  West  Shore  4s  of  2361 
appear  under  West  Shore  Railroad,  and  not  under  New  York  Central  Railroad, 
the  controlling  corporation;  Transcontinental  Short  Line  First  4s  of  1958 
appear  under  the  name  of  the  issuing  corporation,  viz.,  the  Atchison,  Topeka 
and  Santa  Fe  Railway. 

It  is  important  for  each  insurance  company  and  society  to  send  to  Moody's 
Investors  Service,  at  the  end  of  each  of  the  first  three  quarters  of  this  year,  and 
at  the  end  of  each  of  the  other  three  months  of  the  year  schedules  with  full 
descriptions  of  the  bonds  and  stocks  acquired  during  that  period.  Photographic 
schedules  must  be  on  white  paper,  the  letters  and  figures  black  and  no  smaller 
than  elite. 

Abbreviations.  Many  words  have  been  omitted  from  and  many  abbrevi- 
ated in  the  descriptions  and  many  serial  bonds,  issued  by  the  same  city  or 
company  and  bearing  the  same  rate  of  interest,  have  been  merged  in  this  book 
in  order  to  expedite  the  writing  of  copy  for  the  printer  and  the  typesetting. 
It  is  important  however,  for  insurance  companies  and  societies  to  continue 
giving  the  full  names  and  locations  of  the  issuing  cities  or  companies  with  the 
full  description  of  each  security,  the  year  and  rate  of  option  of  the  first  year 
of  redemption,  and  to  report  separately  the  different  serial  issues  of  the  same 
city  or  company,  although  bearing  the  same  rate  of  interest,  in  order  that  full 
information  can  be  entered  on  the  valuation  cards.  The  necessity  of  giving 
the  year  and  rate  of  the  first  year  of  redemption  arises  from  the  fact  that  many 
bonds  are  quoted  on  a  yield  basis  which  has  to  be  applied  to  the  first  year  of 
redemption.  The  merging  in  this  book  of  serials  issued  by  the  same  city  or 
company  was  possible  this  year  as  many  of  them  have  the  same  value.  Another 
year  many  similar  mergers  may  be  impossible.  In  some  cases  the  words 
County,  Company,  Corporation,  Consolidated,  Convertible,  etc.,  have  been 
abbreviated  in  this  book,  but  abbreviations  should  not  be  used  in  the  com- 
pany's schedules.  A  list  of  the  abbreviations  used  in  this  book  will  be  found 
on  page  viii. 

The  committee  wishes  to  caution  the  general  public  against  the  use  of  this 
book  as  a  guide  for  investors,  or  for  the  purpose  of  assisting  in  the  sale  or  dis- 
posal of  any  securities.  Its  use  by  any  brokerage  firm  or  security  salesman  in  a 
prospectus  or  otherwise,  to  assist  in  the  sale  of  any  security,  will  be  unauthor- 
ized and  improper.  Its  sole  purpose  is  to  facilitate  the  valuation  of  stocks  and 
bonds  held  by  insurance  companies  on  a  fair  and  uniform  basis,  and  for  that 
purpose  it  is  believed  by  the  committee  to  be  well  adapted.  The  fact  that  a 
certain  bond  or  stock  is  included  in  this  list  does  not  signify  that  it  is  a  legal 
investment  for  insurance  companies  under  the  laws  of  all  states  or  of  any 
particular  state. 

Louis  H.  Pink,  Chairman, 

Committee  on  Valuation  of  Securities,  National 
Association  of  Insurance  Commissioners. 
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All  companies  filing  annual  statements  with  the  Massachusetts  Insurance  De- 
partment, showing  the  financial  condition  as  of  December  31,  1941,  have  been 
instructed  to  prepare  the  statements  in  accordance  with  the  foregoing  report. 

The  following  companies  of  the  classes  covered  by  this  volume  were  authorized 
to  transact  business  in  this  Commonwealth  on  the  dates  hereinafter  indicated: 

Corporate  Name 
*  Reserve  Insurance  Company 
Knickerbocker  Insurance  Company  of 

New  York      ..... 
Zurich    Fire    Insurance    Company    of 

New  York      ..... 
The  Ocean  Marine  Insurance  Company, 

Limited  ..... 

1  Deposit  Capital. 

*  The  corporate  name  of  the  Reserve  Insurance  Comrany,  New  York,  N.  Y.,  was  changed  to  Vigilant 
Insurance  Company.  New  York,  N.  Y.,  as  of  May  1,  1941. 

The  following  companies  of  the  classes  covered  by  this  volume  ceased  to  be 
authorized  to  transact  business  in  this  Commonwealth  for  the  reasons  indicated: 


Location 

Capital 

Date  ok 
Authority 

New  York,  N.  Y. 

$1,000,000 

April  3,  1941 

New  York,  N.  Y. 

1,000,000 

July  1,  1941 

New  York,  N.  Y. 

300,000 

July  22,  1941 

London,  England 

300,0001 

July  25,  1941 

Corporate  Name 
The  Ohio  Hardware  Mutual  Insurance  Company 

American  Mutual  Fire  Insurance  Company 
Enterprise  Mutual  Fire  Insurance  Company 
Mechanics  Mutual  Fire  Insurance  Company 
Rhode  Island  jNIutual  Fire  Insurance  Company 
State  Mutual  Fire  Insurance  Company 

Pearl  Assurance  Comrany.  Limited 
Halifax  Insurance  Company 

Paper  Mill  Mutual  Insurance  Companj-  of  Boston  .        Boston,  Mass. 


Location 
Coshocton,  Ohio 

Providence,  R.  I 
Pro\'idence,  R.  I 
Providence,  R.  I 
Providence,  R.  I 
Providence,  R.  I 

London.  England 
Halifax,  Nova  Scotia 


Industrial  Mutual  Insurance  Company 

Rubber  Manufacturers  Mutual  Insurance  Company 


Annisciuam  Mutual  Fire  Insurance  Company 


Boston,  Mass. 
Boston,  Mass. 


Lynn,  Mass. 


Remarks 

Ceased  June  30,  1941 
[Merged  with  Manufactur- 
ers Mutual  Fire  Insurance 
Comcany,  Pro\'idence,  R. 
1 1.,  which  reinsured  all  out- 
standing risks  as  of  June 
I  30,  1941. 

I  Ceased  October  30,  1941 
(Ceased  June  30,  1941 
f  Merged  with  Boston  Man- 

iufacturers  Mutual  Insur- 
ance Company,  Boston, 
December  31,  1941 
Merged  with  Cotton  and 
Woolen  Manufacturers 
Mutual  Insurance  Com- 
ranv  of  New  England, 
December  31,  1941 
Company  dissolved  by- 
Supreme  Judicial  Court, 
March  28,  1941 


Pearl  Assurance  Company,  Limited 
The  withdrawal  of  the  Pearl  Assurance  Company,  Limited,  of  London,  England, 
on  October  30,  1941,  came  after  lengthy  litigation  —  the  origin  of  which  is  covered 
bj^  Part  I  of  the  annual  report  of  the  Commissioner  for  the  year  1940.  The  man- 
agement of  the  Pearl  Assurance  Company  brought  action  in  the  Federal  Court  and 
the  case  was  tried  before  the  Circuit  Court  with  Justice  Frankfurter  of  the  United 
States  Supreme  Court  sitting  as  one  of  the  Justices.  His  associates  were  Circuit 
Judge  Magruder  and  District  Judge  Ford.  The  controversy  arose  because  of  the 
requirement  in  the  Massachusetts  Statute  which  provides  that  an  alien  company 
shall  have  "as  its  resident  manager  in  the  L^'nited  States,  a  citizen  or  corporation 
of  the  United  States  approved  by  the  Commissioner."  It  is  perhaps  best  that  the 
outcome  of  the  litigation  be  described  by  a  recitation  of  the  decision  of  the  Circuit 
Court.   The  decision  follows  in  full : 

DISTRICT  COURT  OF  THE  UNITED  STATES 

DISTRICT  OF  MASSACHUSETTS 

CIVIL  ACTION  No.  746 

Pearl  Assurance  Company,  Limited  of  I^ondon,  England  and 

Oscar  H.  Carlsson 


Charles  F.  J.  Harrington,  as  Commissioner  of  Insurance  of 

The  Commonwealth  of  Massachusetts 

Before 

Frankfurter,  Circuit  Justice 

Magruder,  Circuit  Judge,  and 

Ford,  District  Judge 

OPINION  OF  THE  COURT 

March  26,  1941 
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Frankfurter,  Circuit  Justice:  Massachusetts,  in  common  with  other  states, 
demands  compliance  with  its  notions  of  poUcy  as  expressed  in  a  long  sequence 
of  legislation  before  an  alien  corporation  can  engage  in  the  business  of  insur- 
*  ance  within  the  Commonwealth.  To  its  historic  requirements,  see  Patterson, 
The  Insurance  Commissioner  in  the  United  States,  p.  513  et  seq.,  it  added  by 
a  statute  enacted  in  1920  that  such  a  corporation  must  have  "as  its  resident 
manager  in  the  United  States,  a  citizen  or  corporation  of  the  United  States 
approved  by  the  Commissioner  (of  Insurance)".  Massachusetts  General  Laws, 
Chapter  175,  Section  155.  Having  satisfied  the  statutory  conditions,  including 
the  designation  of  an  American  citizen  as  its  resident  manager  in  the  United 
States,  Pearl  Assurance  Company,  Limited,  an  English  corporation  was  given 
leave  in  1932  to  pursue  its  business  in  Massachusetts.  Such  leave  was  renewed 
from  j^ear  to  year  until  the  Commissioner  advised  the  company  that  its  license 
would  not  be  renewed  on  its  expiration  in  June,  1940.  This  step  was  taken  by 
the  Commissioner  because  Pearl  on  January  1,  1940,  had  made  Carlsson,  a 
British  subject,  its  resident  manager.  To  adjust  the  matter,  negotiations  be- 
tween the  Commissioner  and  Pearl  followed,  which  led  to  a  proposal  by  Pearl 
that  it  appoint  as  manager  a  corporation  to  be  formed  under  the  laws  of  New 
York.  Carlsson  was  to  be  president  thereof,  and  the  proposed  other  officers 
and  directors,  though  American  citizens,  were  subordinates  of  Carlsson.  The 
Commissioner  rejected  this  proposal  whereupon  Pearl,  and  Carlsson  in  his  own 
right,  deeming  the  Act  of  1920  violative  of  the  Due  Process  and  Equal  Pro- 
tection Clauses  of  the  Fourteenth  Amendment  and  of  treaties  between  Great 
Britain  and  the  United  States,  this  suit  for  interlocutory  and  permanent  in- 
junctions. A  temporary  restraining  order  having  been  granted  the  present 
Court  of  three  judges  was  convened.  28  U.S.C.  ss.  380.  The  case  is  before  us 
on  pleadings,  affidavits,  and  a  statement  of  agreed  facts.  The  issues  were 
thoroughly  canvassed  in  oral  aigument,  which  was  supplemented  by  able 
briefs. 

If  Massachusetts,  as  part  of  the  price  of  admission,  has  power  to  insist  that 
an  American  citizen  be  resident  manager  of  an  insurance  corporation  created 
by  a  foreign  nation,  an  alien  who  is  thereby  precluded  from  such  employment 
can  have  no  grievance.  If  such  a  provision  is  a  permissive  exercise  of  state 
policy  toward  alien  insurance  companies,  the  denial  of  this  particular  economic 
opportunity  to  individual  aliens  is  a  necessary  consequence  of  state  control 
over  corporate  insurance  enterprise.  Therefore,  Carlsson's  claim  is  contingent 
upon  the  vaUdity  of  Pearl's  claim  that  Massachusetts  could  not  impose  the 
condition  now  challenged. 

And  so  we  are  brought  to  Pearl's  claim.  Has  Massachusetts  exceeded  consti- 
tutional bounds  in  making  the  requirement  it  has  made?  The  very  special  sub- 
jection of  the  insurance  business  to  close  and  continuous  governmental  control 
sets  our  problem  in  appropriate  perspective.  The  reasons  which  underlie  such 
assertion  of  political  authority  and  the  extent  to  which  states  may  go  in  the  ex- 
ercise of  their  power  have  too  recently  been  indicated  to  call  for  elaboration 
here.  Osborn  v.  Ozhn,  310  U.  S.  53.  The  Act  under  discussion  is  only  one  more 
in  a  series  of  legislative  controls  especially  designed  for  the  state's  protection 
in  the  conduct  of  insurance  business  by  aliens.  It  is  not  our  concern  here  to 
appraise  the  factors  of  intrinsic  financial  reliability  as  between  American  enter- 
prises and  British  companies  of  historic  reputation.  Our  duty  is  strictly  limited 
to  ascertaining  whether  Massachusetts  has  moved  within  its  legislative  sphere. 
Since  1878  the  Commonwealth  has  required  that  foreign  insurance  companies 
deposit  funds  with  an  officer  of  the  Commonwealth  and  with  trustees  "who  are 
citizens  or  corporations  of  the  United  States"  to  protect  American  policy- 
holders. Mass.  Acts  1878,  c.  130  ss.  1,  2;  Mass.  Gen.  Laws,  c.  175,  ss.  155,  156. 
In  practical  administration  this  safeguarding  of  local  policyholders  greatly 
proved  its  worth  when,  during  the  late  war,  fire  insurance  companies  of  enemy 
countries  and  their  allies  were  prevented  from  writing  further  insurance  in 
this  country.  To  the  statutory  policy  of  the  Commonwealth  was  apparently 
due  in  no  small  measure  the  solvency  of  the  LTnited  States  branches  of  these 
alien  companies.  Sixty-third  Annual  Report,  Massachusetts  Insurance  Com- 
missioner "(1917)"  Part  I,  pp.  viii,  ix.    If  such  be  not  merely  state  policy  of 
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long  standing  but  one  that  had  proved  itself  efficacious,  when  put  to  the  test 
of  practicalities  it  is  not  difficult  to  understand  why  the  Commonwealth  should 
find  an  added  measure  of  security  in  requiring  the  active  head  of  an  alien  in- 
surance business  to  give  that  devotion  to  American  interests  which  citizenship 
implies.  This  is  not  to  suggest,  even  remotely,  any  grounds  of  suspicion  or 
disquietude,  but  merely  to  assert  that  the  Commonwealth  may  take  measures 
in  safeguarding  interests  as  far-reaching  as  those  represented  bj"  insurance 
against  the  subjection  of  the  company  official  who  has  the  ultimate  control 
of  an  alien  insurance  enterprise  to  the  pressures  of  competing  loyalties.  We 
do  well  to  scrutinize  legislation  that  avowedly  discriminates  against  aliens. 
But  national  loyalties  do  exist,  and  a  state  is  not  barred  from  recognizing  the 
relevant  play  of  such  loyalties.  Compare  Truax  v.  Raich,  239  U.S.  33;  Hines  v. 
Davidowitz,  United  States  Supreme  Court,  decided  January  20,  1941;  United 
States  V.  Carolene  Products  Co.,  304  U.  S.  144,  152,  n.  4.  Having  regard  to 
the  place  of  insurance  companies  in  the  states'  social  and  economic  life,  the 
consequent  legislative  control  over  them,  the  special  status  of  aUen  companies 
and  the  concrete  history  of  legislation  in  Massachusetts  affecting  those  com- 
panies, we  conclude  that  so  far  as  the  Constitution  is  concerned  Massachusetts 
was  not  barred  from  requiring  the  headship  of  an  alien  insurance  company  to 
be  American,  as  a  condition  for  doing  business  in  Massachusetts. 

But  it  is  urged  that  were  Massachusetts  otherwise  free  to  pass  such  a  statute, 
that  freedom  has  been  denied  her  by  two  controUing  treaties  between  Great 
Britain  and  the  United  States.  From  the  Jay  Treaty  of  1794  (8  Stat.  116)  and 
the  Treaty  of  1815  to  Regulate  Commerce  and  Navigation  (8  Stat.  228)  the 
claim  is  drawn.  Article  III  of  the  Jay  Treaty  and  Article  I  of  the  Treaty  of 
1815  are  the  specific  rehances.  The  Jay  Treaty  permits  "his  Majesty's  subjects, 
and  .  .  .  the  citizens  of  the  United  States  .  .  .  freely  to  carry  on  trade  and  com- 
merce with  each  other,"  while,  according  to  the  Treaty  of  1815,  "'the  merchants 
and  traders  of  each  nation,  respectively,  shall  enjoy  the  most  complete  protec- 
tion and  security  for  their  commerce,  but  subject  always  to  the  laws  and 
statutes  of  the  two  countries,  respectively."!  Even  assuming,  without  deciding, 
that  the  corporate  form  of  conducting  insurance  is  within  the  treaties,  cf. 
Bobe  V.  Lloyds,  10  F.  (2d)  730  (CCA.  2d);  United  States  &  C.A.W.E.  Corp. 
V.  Lloyds,  291  Fed.  889  (S.D.N. Y.),  the  reservation  of  the  Treaty  of  1815  ex- 
phcitly,  and  the  Jay  Treaty  imphedly,  pemiit  regulations  conventionally  justi- 
fied as  exercises  of  the  pohce  power.  The  times  admonish  us  to  be  fastidiously 
scrupulous  in  the  observance  of  international  agreements.  See  Barcardi  Corp. 
V.  Domenech,  United  States  Supreme  Court,  decided  December  9,  1940. 
State  legislation  bunghngly  or  skillfully  contrived  to  evade  an  international 
obligation  undertaken  by  the  United  States  should  unhesitatingly  be  stricken 
down.  But  we  find  no  such  consequence  in  the  Act  before  us.  It  is,  as  we  have 
seen,  part  of  an  historic  policy  of  Massachusetts  for  the  safe  conduct  of  a  finan- 
cial enterprise  on  which  its  citizens  are  dependent.  A  sensible  and  just  reading 
of  the  treaties  certainly  does  not  withdraw  the  normal  scope  of  the  police  power 
from  the  states. 

Two  minor  questions  remain.  They  both  arise  out  of  interpretations  which 
the  Commissioner  of  Insurance  has  given  the  Act.  Were  the  record  clearer  or 
the  questions  less  free  from,  doubt  it  might  be  the  part  of  wisdom  to  hold  the 
case  in  order  to  allow  an  appropriate  suit  to  be  brought  in  a  state  court  for  an 
authoritative  adjudication  of  the  local  matters  of  construction.  See  Railroad 
Commission  v.  Pullman  Co.,  United  States  Supreme  Court,  decided  March  3, 

1  Jay  Treaty,  Article  III:  "it  is  agreed  that  it  shall  at  all  times  be  free  to  his  Majesty's  subjects,  and  to 
the  citizens  of  the  United  States,  and  also  to  the  Indians  dwelling  on  either  side  of  the  said  boundary  line, 
freely  to  pass  and  repass  by  land  or  inland  navigation,  into  the  respective  territories  and  countries  of  tlie 
two  parties,  on  the  continent  of  America  (the  country  within  the  limits  of  the  Hudson's  Bay  Company  only 
excepted!  and  to  navigate  all  the  lakes,  rivers  and  waters  thereof,  and  freely  to  carry  on  trade  and  commerce 
with  each  other  ..." 

Treaty  of  1815,  Article  I:  "There  shall  be  between  the  territories  of  the  United  States  of  America,  and  all 
the  territories  of  his  Britannick  majesty  in  Europe,  a  reciprocal  liberty  of  commerce.  The  inhabitants  of 
the  two  countries,  respectively,  shall  have  liberty  freely  and  securely  to  come  with  their  ships  and  cargoes 
to  all  such  places,  ports,  and  rivers,  in  the  territories  aforesaid,  to  which  other  foreigners  are  permitted  to 
come,  to  enter  into  the  same,  and  to  remain  and  reside  in  any  parts  of  the  said  territories,  respectively; 
also  to  hire  and  occupy  houses  and  warehouses  for  the  purposes  of  their  commerce;  and,  generally,  the 
merchants  and  traders  of  each  nation,  respectively,  shall  enjoy  the  most  complete  protection  and  security 
for  their  commerce,  but  subject  always  to  the  laws  and  statutes  of  the  two  countries,  respectively." 
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1941.  But  in  view  of  the  course  that  this  action  has  taken,  we  deem  it  best  to 
dispose  of  the  htigation. 

The  Commissioner  has  ruled  that  the  statute  apphes  only  to  companies  seek- 
ing admission  after  its  enactment.  This  construction  has  been  acted  upon  for 
twenty  years.  Accepting  it,  as  we  do,  we  do  not  find  the  drawing  of  such  a  hne 
the  denial  of  equal  protection.  Suffice  it  to  say  that  "the  Fourteenth  Amend- 
ment does  not  forbid  statutes  and  statutory  changes  to  have  a  beginning  and 
thus  to  discriminate  between  the  rights  of  an  earlier  and  later  time."  Sperry 
&  Hutchinson  Co.  v.  Rhodes,  220  U.S.  502,  505. 

Finally,  it  is  urged  that  the  Commissioner  disregarded  the  statute  in  refusing 
Pearl's  offer  to  designate  as  manager  a  proposed  New  York  corporation.  The 
statute,  it  will  be  recalled,  allows  a  corporation  of  the  United  States  to  serve  as 
resident  manager  provided  that  it  be  "approved  by  the  Commissioner."  A 
broad  discretion  is  thus  confided.  Considering  the  delicate  individual  problem 
presented  by  every  application  for  admission  we  do  not  find  this  to  be  a  case  in 
which  the  court  may  properly  override  the  judgment  of  the  Commissioner.  To 
do  so  w^ould  be  to  disregard,  in  the  language  of  Mr.  Justice  Holmes,  "the  im- 
portant rule,  which  we  desire  to  emphasize,  that  no  injunction  ought  to  issue 
against  officers  of  a  state  clothed  with  authority  to  enforce  the  law  in  question, 
unless  in  a  case  reasonably  free  from  doubt  and  when  necessary  to  prevent 
great  and  irreparable  injury."  Mass.  State  Grange  r.  Benton,  272  U.S.  525, 
527;  see  also  Hawks  v.  Hamill,  288  U.S.  52,  61;  Fox.  v.  Standard  Oil  Co.,  294 
U.S.  96,  97. 

Accordingly,  appropriate  findings  are  filed,  and  a  decree  will  be  entered 
terminating  the  restraining  order  and  dismissing  the  complaint. 

Following  this  decision,  the  Company  appealed  to  the  United  States  Supreme 
Court.  The  case  was  heard  by  the  full  Bench  with  the  exception  of  Justice  Frank- 
furter, who  did  not  participate.  The  full  Bench  adopted  the  decision  above  quoted 
and  a  request  for  a  rehearing  was  entered  by  the  Counsel  for  the  Insurance  Company. 
This  petition  was  denied.  Immediately  following  the  denial  of  the  rehearing,  the 
United  States  Manager  of  the  Insurance  Company  notified  the  Insurance  Depart- 
ment that  the  Company  had  decided  voluntarily  to  withdraw  from  the  Common- 
wealth of  Massachusetts,  effective  October  30.  Shortly  following  the  withdrawal 
of  the  parent  company,  the  Eureka-Security  Fire  and  Marine  Insurance  Company 
and  the  Monarch  Fire  Insurance  Company  —  the  wholly  owned  subsidiary  of  the 
Company  —  also  withdrew  from  the  State.  We  think  it  should  be  stated  that  the 
examination  of  the  Pearl  Assurance  Group,  which  terminated  during  the  course  of 
the  litigation  above  described,  indicated  certain  illegal  underwriting  practices 
which  violated  the  laws  of  several  States  resulting  in  action  against  the  Company's 
license  in  the  States  of  Virginia  and  Montana. 


Boston  Manufacturers  Mutual  Insurance  CompanyIj^^ 
Paper  Mill  Mutual  Insurance  Company  of  Boston  / 

The  merger  of  the  above  captioned  Companies  was  consummated  by  an  agree- 
ment dated  September  22, 1941,  signed  by  the  President,  Secretary  and  the  majority 
of  the  Directors  of  each  of  the  Companies.  Special  meetings  of  both  Companies  wera 
held  on  November  18,  1941,  in  accordance  with  the  advertisements  of  the  meetings 
in  the  Boston  Herald  on  October  29,  November  5,  and  November  12,  and  notice  of 
the  meeting  mailed  to  each  of  the  policyholders  of  each  Company  in  accordance 
with  the  By-laws  of  each  Company.  The  meetings  unanimously  approved  the 
merger  of  the  two  Companies.  The  continuing  Company  is  known  as  the  Boston 
Manufacturers  Mutual  Fire  Insurance  Company.  The  merger  agreement  became 
effective  December  31,  1941.  An  examination  of  the  agreement  and  records  of  the 
transaction  was  made  by  Assistant  Chief  Examiner  Arthur  J.  Roche  of  the  Massa- 
chusetts Insurance  Department  and  the  entire  transaction  reviewed  by  James  E. 
Curry,  Counsel  for  the  Department.  Both  have  certified  that  the  transactions  are  in 
accordance  with  the  Law. 


Part  I  xi 

Paper  Mill  Insurance  Company  of  Boston 
Subject:  Retirement  of  Guaranty  Capital 
At  a  special  meeting  of  the  Board  of  Directors  of  the  Paper  Mill  Insurance  Com- 
pany of  Boston  held  on  September  22,  1941,  it  was  voted  to  recommend  to  the 
policyholders  that  the  Guaranty  Capital  of  the  Company  be  retired  and  canceled  and 
that  the  Secretary  be  ordered  to  call  a  special  meeting  of  the  policyholders  for  the  pur- 
pose of  acting  upon  this  order  of  business.  The  policyholders'  meeting  was  held  on 
November  18,  1941  —  at  which  time,  it  was  voted  to  retire  the  Guaranty  Capital 
amounting  to  $200,000,  contingent  upon  the  approval  of  the  merger  agreement  be- 
tween the  Paper  Mill  Insurance  Company  and  the  Boston  Manufacturers  Mutual 
Fire  Insurance  CompanJ^  The  notice  of  the  meeting  was  properly  advertised  in  the 
Boston  Herald  and  the  Boston  Globe  three  times  a  week  for  four  weeks,  and  a  copy 
of  the  notice  was  mailed  to  each  pohcyholder  on  October  15,  1941. 

The  purpose  of  the  retirement  of  the  Guarantj^  Capital  and  the  merger  were  not 
explained  by  the  manag-ement.  There  appears  to  be  no  requirement  in  the  Statute 
for  a  disclosure  of  the  information.  The  Guaranty  Capital  stockholders  and  the 
number  of  shares  held  are  as  follows : 

Boston  Manufacturers  Mutual  Fire       .  .  .         1,000  Shares 

Fall  River  Manufacturers  Mutual  Fire  .  .  250      " 

Worcester  Manufacturers  Mutual  Fire  .  .  .  250      " 

Cotton  &  Woolen  Manufacturers  Mutual  Fire         .  200      " 

Rubber  Manufacturers  Mutual  Fire       .  .  .  200      " 

Industrial  Manufacturers  Mutual  Fire  .  .  100      " 

The  par  value  of  the  stock  is  $100.00.  No  dividends  have  been  paid  or  declared 
on  the  Guaranty  Capital  stock. 

Assistant  Cliief  Examiner,  Arthur  Roche,  carefully  examined  the  affairs  of  the 
Company  to  determine  that  the  various  acts  of  the  management  comply  with  Sec- 
tion 79  of  Chapter  175.  His  report  was  reviewed  by  James  E.  Curry,  Counsel  for 
the  Department.  These  gentlemen  reported  that  the  Statute  had  been  complied 
with;  whereupon  the  Commissioner  of  Insurance  approved  the  merger. 

Cotton  and  Woolen  Manufacturers'  Mutual  Insurance  Company  of  New 
England,  Rubber  Manufacturers  Mutual  Company  and  the  Industrial 
Mutual  Insurance  Company. 

On  September  9,  1941,  the  Board  of  Directors  of  the  Companies  known  as  the 
Cotton  and  Woolen  Manufacturers'  Mutual  Insurance  Company  of  New  England, 
Rubber  Manufacturers  Mutual  Insurance  Company  and  the  Industrial  Mutual 
Insurance  Company,  met  and  voted  to  authorize  the  executive  officers  of  the  Com- 
panies to  take  the  necessary  steps  for  a  merger.  On  November  12,  1941,  the  Presi- 
dent and  Secretary  of  each  Company  Avas  authorized  to  assent  to  the  merger  Agree- 
ment and  a  meeting  was  arranged  for  November  12,  1941,  at  which  time  the  pohcy- 
holders  would  vote  on  this  order  of  business. 

The  meeting  was  advertised  as  prescribed  by  law  in  the  Boston  Herald  on  October 
17,  24,  and  31,  and  also  in  the  Boston  Globe  on  October  31.  Printed  notice  was 
mailed  to  each  of  the  policyholders,  in  compliance  with  the  By-laws  of  the  Companies. 

The  policyholders  of  each  of  the  Companies  acted  favorably  on  the  proposal 
effecting  the  merger  as  of  December  31,  1941,  at  the  close  of  business.  The  con- 
tinuing corporation  is  to  be  known  as  the  Cotton  and  Woolen  Manufacturers' 
Mutual  Insurance  Company  of  New  England.  The  management  and  the  poUcy- 
holders  of  these  Companies  are  almost  identical. 

All  of  the  acts  performed  were  carefully  checked  by  Mr.  Arthur  Roche,  Assist- 
ant Chief  Examiner  and  a  report  of  the  transactions  was  submitted  to  Mr.  James  E. 
Curry,  Counsel  for  the  Department,  who  certified  to  the  Commissioner  that  the 
merger  had  been  completed  in  accordance  with  the  Statute  —  whereupon  the 
Commissioner  of  Insurance  approved  same. 

Report  of  Receivers  of  Fire  and  Marine  Insurance  Companies 
Gloucester  Mutual  Fishing  Insurance  Company:  —  Louis  A.  Novins,  19  Milk 
Street,  Boston,  was  appointed  Receiver  June  18,  1937.  An  examination  by  this 
Department  shows  that  there  have  been  no  transactions  recorded  since  the  exami- 
nation as  of  January  21,  1939,  and  that  the  bank  balance  remains  the  same,  namely, 
$846.79. 
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Examination  op  Insurance  Companies 


The  following  is  a  record  of  the  examination  of  fire  and  marine  insurance  com- 
panies made  by  this  Department  during  the  year  1941. 


Examinations  of  Pi^ior  Years  Completed  in  1941 


Company 
^Boston  Insurance  Co. 
Holyoke  Mutual  Fire  Ins.  Co, 
Mutual  Fire  Assurance  Co. 
'New  England  Fire  Ins.  Co. 
'Old  Colony  Insurance  Co. 
iSentinel  Fire  Insurance  Co. 
iSpringfield  Fire  and  Marine  Ins.  Co 


Location 
Boston 
Salem 
Springfield 
Springfield 
Boston 
Springfield 
Springfield 


Abington  Mutual  Fire  Ins.  Co. 
Barnstable  County  Mutual  Fire  Ins.  Co. 
Berkshire  Mutual  Fire  Ins.  Co. 
Cambridge  Mutual  Fire  Ins.  Co 
Hingham  Mutual  Fire  Ins.  Co. 
Lumber  Mutual  Fire  Ins.  Co.  . 
Merchants  and  Farmers  Mutual  Fire  Ins. 
Merrimack  Mutual  Fire  Ins.  Co 
Midland  Mutual  Fire  Ins.  Co. 
Pioneer  Mutual  Ins.  Co.  . 
Quincy  Mutual  Fire  Ins.  Co.  . 
Traders  and  Mechanics  Ins.  Co. 
Worcester  Mutual  Fire  Ins.  Co. 


1941  Examinations  Completed 


Co. 


Abington 

Yarmouthport 

Pittsfield 

Andover 

Hingham 

Boston 

Worcester 

Andover 

Boston 

Cambridge 

Quincy 

Lowell 

Worcester 


Examination 

AS  OF 

Dec.  31,  1940 
Sept.  30,  1940 
Nov.  30,  1940 
Dec.  30,  1939 
Dec.  30,  1940 
Dec.  30,  1939 
Dec.  30,  1939 


June  30, 
Nov.  .30, 
Aug.  31, 
June  30, 
June  30, 
June  30, 
Sept.  30, 
June  30, 
Oct.  7, 
Dec.  31, 
Mar.  31, 
Sept.  30, 
Sept.  30, 


1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1941 
1940 
1941 
1941 
1941 


1941  Examinations  not  Completed  Prior  to  December  31,  1941 
Employers'  Fire  Ins.  Co.  ....  Boston  Dec.  31,  1940 

Federal  Mutual  Fire  Ins.  Co Boston  Sept.  30,  1941 

Lowell  Mutual  Fire  Ins.  Co Lowell  Sept.  30,  1941 

Massachusetts  Fire  and  Marine  Ins.  Co.     .  .  Boston  Dec.  31,  1941 

1  Zone  Examination. 


Previous 
Examination 

as  of 
June  30,  1937 
Sept.  30,  1937 
Nov.  30,  1937 
Dec.  31,  1936 
.June  30,  1937 
Dec.  31,  1936 
Dec.  31,  1936 


Sept.  30, 
Nov.  30, 
Sept.  30, 
Dec.  31, 
Sept.  30, 
Dec.  31, 
Sept.  30, 
Dec.  31, 
Dec.  31, 
Sept.  30, 
Sept.  30, 
Sept.  30, 
Sept.  30, 


1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1939 
1938 
1938 
1938 


Dec.  31,  1937 
Sept.  30,  1938 
Sept.  30,  1938 
Dec.  31,  1938 


Expense  of  Zone  Examinations 

The  zone  examinations  of  the  Springfield  Fire  and  Marine  Insurance  Company 
and  its  affiliates,  the  New  England  Fire  Insurance  Company,  the  Sentinel  Fire 
Insurance  Company,  the  Michigan  Fire  and  Marine  Insurance  Company  and  the 
New  England  Casualty  Insurance  Company  as  of  December  31,  1939  were  con- 
ducted simultaneously.  California,  Michigan,  Missouri  and  Pennsylvania  par- 
ticipated in  these  examinations  and  the  combined  cost  to  the  companies  was  as 
follows : 


Massachusetts  examiners 
Examiners  of  other  statps 


Salaries 
$212.75 
9,255.86 

$9,468.61 


Expenses 
$588.66 
4,784.44 


,373.10 


Total 

$801.41 
14,040.30 

$14,841.71 


Salaries  of  Massachusetts  examiners  were  for  the  proportion  of  time  spent  on  the 
Michigan  Fire  and  Marine  Insurance  Company.  Expenses  of  Massachusetts  ex- 
aminers represent  traveling  and  hotel  expenses  incurred  when  examining  branch 
offices  of  the  group  outside  of  the  Commonwealth. 


The  zone  examinations  of  the  Boston  Insurance  Company  and  the  Old  Colony 
Insurance  Company  as  of  December  31,  1940  were  conducted  simultaneously  with 
South  Carolina  participating.  The  combined  cost  to  the  companies  was  as  follows: 


Massachusetts  examiners 
South  Carolina  examiner 


Salaries 
$1,350.00 
$1,350.00 


Expenses 

$449.35 

382.46 

$831.81 


Total 
$449.35 
1,732.46 

$2,181.81 


Traveling  expenses  of  Massachusetts  examiners  were  incurred  in  examining  the 
branch  office  in  Lansing,  Michigan. 


A  special  examination  was  conducted  of  the  Reserve  Insurance  Company  of 
New  York,  as  of  October  31,  1940,  in  connection  with  the  Company's  application 
for  admission  to  this  Commonwealth. 


Part  I  xiii 

Insurance  Covering  Fire  and  Allied  Lines  During  1941 
Massachusetts  Business  for  the  Ten  Years  beginning  with  1932 

PremiumsI  Losses  Loss  Ratio 

Years  Written  Paid  (Per  Cent) 

1932 24,777,047  18,848,056            76.07 

1933 24,626,798  11,914,737            48.38 

1934 26,383,425  13,025,507            49.37 

1935 26,838,944  10,981,655            40.92 

1936 25,431,264  11,113,176            43.70 

1937 26,149,823  11,184,290            42.77 

1938 24,279,953  14,245,984            58.67 

1939 24,053,976  14,320,861            59.34 

1940 25,815,524  14,299,268            55.39 

1941 28,849,418  16,112,916            55.85 

Totals $257,206,172       $136,046,450  52.89 

1  These  amounts  have  been  reduced  by  the  estimated  dividends  payable  on  the  mutual  premiums.  For 
1939  and  subsequent  years  the  amount  of  dividends  paid  during  the  year  has  been  deducted. 

Exhibit  of  Assets  and  Liabilities  of  Domestic  Companies 
on  a  Country-wide  Basis  in  Ten  Year  Period 

Fire  Companies 

Number  op  Net  Premiums  Admitted 

Year                                                         Companies  Written  Assets  Liabilities 

1932 50  $40,171,452  $124,199,942  $63,475,272 

1933 48  38,103,320  113,426,551  52,369,353 

1934 47  41,610,590  115,213,206  46,298,896 

1935 48  43,084,539  128,545,484  46,976,060 

1936 48  44,467,874  140,276,289  48,733,814 

1937 47  47,585,442  136,723,010  52,272,976 

1938 48  45,114,043  141,832,465  53,962,106 

1939 47  46,628,251  147,640,154  54,889,334 

1940 47  51,496,283  152,351,466  59,399,027 

1941 46  59,196,431  159,309,039  67,838,249 

Fire  Insurance  Rates 

Reference  to  the  following  exhibit  will  indicate  considerable  difference  in  the 
loss  ratio  on  fire  insurance  business  in  Massachusetts  as  compared  with  the  country- 
wide results : 

Massachusetts 

Year  Premiums  Written  Losses  Paid  Loss  Ratio  % 

1937 $29,235,532  $11,070,757  37.87 

1938 26,523,093  12,225,682  46.09 

1939  .          .          .          .          .          .          .          .                    26,008,017                    13,262,318          50.99 

1940 27,947,827  13,790,417  49.34 

1941 29,524,908  15,816,952  53.57 

Countiy-wide  figures  have  fluctuated  as  shown  by  the  following  exhibit : 

Country-wide 


Year 

Premiums  Written 

Losses  Paid  Loss  Rat 

1937  .... 

1938  .... 

1939  .... 

1940  .... 

1941  .... 

$510,464,048 
493,445,245 
484,668,105 
508,980,402 
555,455,418 

$173,405,592          33.97 
179,515,152          36.38 
193,403,475          39.90 
200,846,003          39.46 
203,047,864          36.56 

The  Department  has  been  unable  to  secure  an  explanation  of  this  difference  from 
various  fire  insurance  underwriters,  although  many  underwriters  do  state  that  their 
insurance  companies  lose  money  on  Massachusetts  business.  Those  people  who  are 
wiUing  to  hazard  a  guess  as  to  the  reason  attribute  the  adverse  underwriting  con- 
ditions to  keen  competition.  If  this  is  the  reason,  it  can  be  said  that  Massachusetts 
citizens  are  being  afforded  fire  insurance  at  inadequate  rates.  If  such  a  situation 
does  prevail,  the  remedy  is  entirely  in  the  hands  of  the  insurance  companies  and 
no  relief  may  be  afforded  by  supervisory  authorities  because  our  Legislature  has 
never  seen  fit  to  authorize  the  regulation  of  fire  insurance  rates  except  through  the 
activities  of  the  Board  of  Appeal  in  individual  cases  where  specific  complaint  is 
lodged  with  the  Board. 

Fire  insurance  rates  for  Massachusetts  are  made  by  bureaus  supported  by  the 
various  insurance  companies  privately.    These  rating  bureaus  are  subject  to  no 
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supervision  by  the  Insurance  Department.  It  should  be  noted  in  passing  that  the 
rates  applicable  to  more  than  eighty  per  cent  of  the  fire  insurance  business  written 
in  this  Commonwealth  are  made  by  one  rating  organization. 

Board  of  Appeal  on  Fire  Insurance  Rates 

The  Board  of  Appeal  on  Fire  Insurance  Rates,  consisting  of  Richard  S.  Robie  of 
Melrose,  Dr.  W.  Alexander  Cox  of  Cambridge,  and  First  Deputy  Commissioner 
Edmund  S.  Cogswell,  Chairman,  held  three  meetings  during  1941,  particularly  in 
connection  Avith  a  complaint  filed  late  in  1940  and  mentioned  in  the  Department's 
report  of  that  year. 

This  complaint  related  to  the  fire  insurance  rate  on  a  barn,  silo,  etc.,  partly  con- 
structed of  concrete  and  metal,  which  had  certain  fire  protection  and  prevention 
features,  not  all  of  which  were  found  to  be  in  working  order  when  the  members  of 
the  Board  made  an  inspection  of  the  premises.  A  formal  hearing  was  held  at  which 
the  parties  were  fully  heard  and  given  full  opportunity  to  present  testimony.  After 
consideration  of  all  the  e^ddence  submitted,  the  Board  decided  that  the  facts  in 
this  case  did  not  warrant  any  change  in  rates  and  the  complaint  was  dismissed. 

No  other  formal  complaints  were  received  during  the  year  but  eight  written 
inquiries  regarding  fire  insurance  rates  were  handled  by  the  Chairman  and  Secretary 
of  the  Board,  but  these  did  not  develop  into  formal  complaints  to  require  hearings 
before  the  full  Board.  Some  general  inquiries  regarding  the  make-up  of  fire  insur- 
ance rates  were  handled  orally  at  the  Department  by  the  Chairman  and  Secretary 
of  the  Board. 

STATUTES  ENACTED  IN   1941   RELATING  TO  FIRE  AND   MARINE 

INSURANCE 

{Legislation  affecting  insurance  companies  other  than  fire  and  marine  will  be  found  in 
Part  II  of  the  Annual  Report  of  194-1.) 

General  Laws,  Chapter  213 
provisions  common  to  supreme  judicial  and  superior  courts 

Section  1A.  The  superior  court  shall  have  original  jurisdiction,  concurrently 
with  the  supreme  judicial  court,  of  all  proceedings  relating  to  habeas  corpus, 
certiorari,  quo  warranto  and  informations  in  the  nature  of  a  quo  warranto,  man- 
damus (except  a  writ  of  mandamus  to  a  court  or  a  judicial  officer),  and  also  of 
all  matters  relating  to  the  dissolution  of  corporations,  and  of  all  cases  and  matters 
of  equity  of  which  the  supreme  judicial  court  has  had  exclusive  original  jurisdic- 
tion under  section  two  of  chapter  two  hundred  and  fourteen  or  otherwise,  other 
than  cases  arising  under  the  statutes  relating  to  insolvency  of  which  general  super- 
intendence and  juiisdiction  are  given  to  it  by  those  statutes,  or  arising  under  sec- 
tion five  of  chapter  twenty-five,  relating  to  the  department  of  public  utilities,  or 
under  section  thirteen  of  chapter  fifty-eight  A,  relating  to  the  appellate  tax  board, 
or  under  chapters  one  hundred  and  sixty-seven,  one  hundred  and  sixty-eight  and 
one  hundred  and  seventy-two,  relating  to  banks  and  banking,  or  under  paragraph 
(F)  of  section  twelve  of  chapter  three  hundred  and  seventy-six  of  the  acts  of  nine- 
teen hundred  and  thirty-four,  as  amended  by  section  five  of  chapter  four  hundred 
and  twenty-eight  of  the  acts  of  nineteen  hundred  and  thirty-seven,  relating  to  the 
milk  control  board,  or  under  any  of  the  provisions  of  chapter  one  hundred  and 
seventy-five,  relating  to  insurance,  or  of  chapter  one  hundred  and  seventy-six, 
relating  to  fraternal  benefit  societies,  or  of  chapter  one  hundred  and  seventy-eight, 
relating  to  savings  bank  life  insurance. 

Comment: 

Chapter  257  of  the  Acts  of  1939  conferred  on  the  Superior  Court  of  this  Com- 
monwealth concurrent  original  jurisdiction  with  the  Supreme  Judicial  Court. 
Prior  to  the  enactment  of  that  legislation,  all  cases  involving  the  Insurance  Depart- 
ment were  within  the  exclusive  original  jurisdiction  of  the  Supreme  Judicial  Court. 
Experience  has  taught  us  that  such  procedure  is  more  economical  and  time  saving. 

The  purpose  of  this  legislation  is  to  effect  a  repeal  of  Chapter  257  of  the  Acts  of 
1939. 
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Chapter  286 

An  Act  more  fully  defining  the  term,  "adjuster  of  fire  losses" 
Section  one  hundred  and  sixty-two  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by 
striking  out  the  third  paragraph  and  inserting  in  place  thereof  the  following  para- 
graph : — 

Whoever,  for  compensation,  not  being  an  attorney  at  law  acting  in  the  usual 
course  of  his  profession,  or  a  trustee  or  agent  of  the  property  insured,  directly  or 
indirectly  sohcits  from  the  insured  or  his  representative  the  settlement  or  appraisal 
of  a  loss  under  a  fire  insurance  policy  shall  be  an  adjuster  of  fire  losses. 

Comment: 

The  purpose  of  this  law  is  to  bring  within  the  supervision  of  the  Insurance  De- 
partment all  persons  who  solicit  the  appraisal  of  losses  under  fire  insurance  policies. 
The  present  law  defines  "Adjusters  of  Fire  Losses"  as  persons  who  solicit  the  settle- 
ment of  losses  under  fire  insurance  policies,  and  this  legislation  extends  the  defini- 
tion of  adjusters  to  include  persons  who  soUcit  the  appraisal  of  fire  losses. 

This  legislation  was  made  necessary  by  the  activities  of  an  unscrupulous  group, 
of  individuals,  some  of  whom  had  been  denied  licenses  as  Fire  Adjusters.  Com- 
plaints originating  from  the  victims  of  these  persons  resulted  in  the  enactment  of 
the  legislation  on  recommendation  of  the  Commissioner  of  Insurance. 

Chapter  324 

An  Act  relating  to  the  admissibility  as  evidence  of  reports  of  examinations 
OF  insurance  companies  made  by  the  commissioner  of  insurance. 

Section  four  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws  is 
hereby  amended  by  striking  out  the  fourth  paragraph,  as  amended  by  section  four 
of  chapter  four  hundred  and  seventy-two  of  the  acts  of  nineteen  hundred  and 
thirtj^-nine,  and  inserting  in  its  place  the  following  paragraph : 

A  report  of  an  examination  of  any  company  made  under  this  section  may,  as  far 
as  material  and  relevant,  be  admitted,  in  the  discretion  of  the  court,  in  any  judicial 
proceeding  brought  by  or  in  behalf  of  the  commissioner,  as  prima  facie  evidence  of 
the  facts  stated  in  such  report;  but  nothing  in  this  paragraph  shall  be  construed  to 
require  the  commissioner  to  make  an  examination  under  this  section  before  bringing 
such  a  proceeding. 

Cojnment: 

This  law  extends  the  present  law  relating  to  the  admissibility  in  judiciah  pro- 
ceedings of  reports  of  examinations  made  by  the  Insurance  Department.  It  pro- 
vides that  such  reports  of  examinations  may  be  used  within  the  discretion  of  the 
court  in  any  judicial  proceeding  as  prima  facie  evidence  of  the  facts  stated. 

This  amendment  to  the  existing  law  was  recommended  by  the  Commissioner  of 
Insurance  because  of  difficulty  experienced  in  connection  with  receivership  litigation. 

Chapter  342 

An  Act  defining  more  specificallt  the  powers  of  the  commissioner  of 
insurance  with  respect  to  certificates  of  authority  and  to  approval  of 
the  incorporation  of  insurance  companies. 

Section  1.  Section  thirty-two  of  chapter  one  hundred  and  seventj^-five  of  the 
General  Laws,  as  most  recently  amended  by  section  two  of  chapter  three  hundred 
and  fifty-seven  of  the  acts  of  nineteen  hundred  and  thirty-eight,  is  hereby  further 
amended  by  inserting  after  the  word  "accountant"  in  the  twelfth  line  the  words:  — , 
a  competent  claim  manager,  —  and  by  striking  out,  in  the  twenty-eighth  line,  the 
words  "a  life"  and  inserting  in  place  thereof  the  word:  —  anj'-,  —  so  as  to  read  as 
follows :  —  Section  32.  No  domestic  company  shall  make  or  issue  any  contracts  or 
policies  of  insurance  or  annuity  or  pure  endowment  contracts  until  it  has  obtained 
from  the  commissioner  a  certificate,  in  such  form  as  he  may  prescribe,  stating  that 
the  company  has  complied  with  the  conditions  set  forth  in  this  section  and  all  other 
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provisions  of  law,  and  authorizing  it  to  make  or  issue  such  poUcies  or  contracts. 
No  such  certificate  shall  be  issued  until  the  commissioner  is  satisfied,  by  such  ex- 
amination as  he  may  make  and  such  evidence  as  he  may  require,  that  the  company 
has  complied  with  the  laws  of  the  commonwealth,  adopted  a  proper  system  of 
accounting,  and  employed  a  competent  accountant,  a  competent  claim  manager 
and  a  competent  and  experienced  underwriter,  nor  until  the  commissioner  is  satis- 
fied, by  such  examination  as  he  may  make  and  by  an  affidavit  filed  with  him  as  re- 
quired under  section  four  and  by  such  other  evidence  as  he  may  require,  that  the 
company  is  without  liabilities,  except  such  organization  expenses  as  the  commis- 
sioner shall  approve  as  reasonable,  and  except,  in  the  case  of  a  stock  company  or  a 
mutual  company  with  a  guaranty  capital,  its  liabilities  to  stockholders  for  the 
amount  paid  in  for  shares  of  stock,  nor,  in  the  case  of  a  life  company,  until  he  is 
satisfied,  by  such  examination  as  he  may  make  and  such  evidence  as  he  may  require, 
that  the  company  has  employed  a  competent  and  experienced  actuary,  and  that 
its  officers  and  directors  are  of  good  repute  and  competent  to  manage  a  life  com- 
pany; provided,  that  if  the  commissioner  is  of  the  opinion  that  the  granting  of  such 
a  certificate  to  any  company  would,  in  any  case,  be  prejudicial  to  the  public  interest, 
he  may  in  his  discretion  refuse  to  issue  it. 

Section  2.  Section  forty-nine  of  said  chapter  one  hundred  and  seventy-five,  as 
amended,  is  hereby  further  amended  by  striking  out  the  paragraph  contained  in 
the  twenty-second  to  the  twenty-eighth  lines,  as  appearing  in  the  Tercentenary 
Edition,  and  inserting  in  place  thereof  the  following  paragraph :  — 

The  president,  secretary  and  a  majority  of  the  directors  shall  execute  and  make 
oath  to  the  articles  of  organization  specified  in  section  ten  of  said  chapter  one 
hundred  and  fifty-six,  which  shall,  with  the  records  and  by-laws  of  the  company,  be 
submitted  to  the  commissioner  instead  of  to  the  commissioner  of  corporations  and 
taxation,  and  he  shall  hav4  the  powers  and  perform  the  duties  relative  thereto 
specified  in  section  eleven  of  said  chapter  one  hundred  and  fifty-six;  provided,  that 
the  commissioner  shall  not  approve  the  articles  of  organization  of  a  company  formed 
to  transact  business  under  any  of  the  clauses  of  section  forty-seven  until  he  is 
satisfied,  by  such  examination  as  he  may  make  and  such  evidence  as  he  may  require, 
that  the  incorporators  are  of  good  repute  and  intend  in  good  faith  to  operate  the 
company.  He  shall  execute  a  certificate  of  his  findings,  in  such  form  as  he  may 
prescribe,  which  shall  be  attached  to  the  articles  of  organization  prior  to  the  fifing 
thereof  with  the  state  secretary. 

Section  3.  Said  section  forty-nine  of  said  chapter  one  hundred  and  seventy-five, 
as  amended,  is  hereby  further  amended  by  striking  out  the  last  paragraph,  as 
appearing  in  the  Tercentenary  Edition. 

Comment: 

This  law  grants  authority  to  the  Commissioner  of  Insurance  to  pass  upon  the 
qualifications  of  the  incorporators  of  a  proposed  insurance  companj^,  and  also 
authorizes  the  Commissioner  to  approve  the  proposed  "Claims  Manager"  of  such 
corporations  and  further  empowers  him  to  exercise  his  discretion  before  granting  a 
final  certificate  to  any  proposed  insurance  company. 

Resentment  and  interference  with  the  activities  of  the  Commissioner  set  in 
motion  to  determine  the  good  repute  and  competency  of  the  officers  and  directors 
of  proposed  insurance  companies  made  it  necessary  to  request  this  legislation.  In 
his  Inaugural  Address,  His  Excellency,  the  Governor,  on  January  2,  1941,  made  the 
following  comment;  —  "but  we  can  and  must  make  certain  that  those  who  enter 
this  important  business  are  responsible  individuals.  Two  years  ago,  through 
legislation,  you  minimized  the  opportunity  for  the  looting  of  insurance  companies  by 
faithless  officers.  Recently,  however,  our  Courts  have  criticized  the  Insurance  De- 
partment for  permitting  companies  to  be  licensed  that  are  primarily  designed  to 
further  the  personal  fortune  of  irresponsible  individuals.  I  recommend  that  legisla- 
tion be  passed  giving  the  Commissioner  authority  to  pass  upon  the  quahfications 
and  reputations  of  the  officers  and  directors  of  an  insurance  company." 
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Chapter  343 

An  Act  relative  to  reinsurance. 

Section  twenty  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws, 
as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  inserting  after 
the  word  "thereof"  in  the  forty-eighth  line  the  following  new  paragraph:  — 

No  credit  shall  be  allowed  to  any  ceding  insurer  for  reinsurance  made,  ceded, 
renewed  or  otherwise  becoming  effective  after  September  thirtieth,  nineteen  hundred 
and  forty-one,  as  an  admitted  asset  or  as  a  reduction  of  liability,  unless,  by  the 
terms  of  a  written  reinsurance  agreement,  the  reinsurance  is  payable  by  the  assum- 
ing insurer  on  the  basis  of  the  liability  of  the  ceding  insurer  under  anj^  policy  or 
contract  reinsured  without  diminution  because  of  the  insolvency  of  the  ceding 
insurer.  Any  reinsurance  agreement  may  provide  that  the  liquidator  or  receiver 
or  statutory  successor  of  an  insolvent  ceding  insurer  shall  give  written  notice  of 
the  pendency  of  a  claim  against  the  insolvent  ceding  insurer  on  the  policy  or  contract 
reinsured  within  a  reasonable  time  after  such  claim  is  filed  in  the  insolvency  pro- 
ceeding and  that  during  the  pendency  of  such  claim  the  assuming  insurer  may  in- 
vestigate such  claim  and  interpose,  at  its  own  expense,  in  the  proceeding  where 
such  claim  is  to  be  adjudicated  any  defense  or  defenses  which  it  may  deem  available 
to  the  ceding  company  or  its  liquidator  or  receiver  or  statutory  successor.  Subject 
to  court  approval,  the  expense  thus  incurred  by  the  assuming  insurer  shall  be 
chargeable,  against  the  insolvent  ceding  insurer  as  part  of  the  expense  of  liquida- 
tion, to  the  extent  of  a  proportionate  share  of  the  benefit  which  may  accrue  to  the 
ceding  insurer  solely  as  a  result  of  the  defense  undertaken  by  the  assuming  insurer. 

Comment: 

The  purpose  of  this  law  is  to  set  up  as  a  condition  piecedent  to  allowing  credit 
for  reinsurance  ceded  to  an  insurance  company  as  an  admitted  asset  or  as  a  reduc- 
tion of  its  liability,  that  the  reinsurance  be  payable  by  the  assuming  insurer  on  the 
basis  of  the  liability  of  the  ceding  insurer  under  its  contract  without  diminution 
because  of  the  insolvency  of  the  ceding  insurer. 

Under  the  present  law  the  ceding  insurer  remains  primarily  liable  on  its  policy 
and  if  it  became  insolvent  the  amount  the  assuming  insurer  would  be  required  to 
pay  under  the  reinsurance  contract  would  be  the  amount  allowed  against  the  estate 
of  the  insolvent  ceding  insurer;  the  final  result  being  that  the  assuming  insurer 
would  pay  only  a  percentage  of  the  insurance  ceded  to  it  to  the  detriment  of  the 
policyholders  of  the  ceding  insurer. 

The  premium  charged  for  reinsurance  contemplated  full  reinsurance  protection. 
This  fact  was  admitted  by  insurance  carriers  who  appeared  before  the  Committee 
on  Insurance  with  respect  to  this  legislation. 

This  Act  is  a  recommendation  of  the  Commissioner  of  Insurance  as  indicated 
in  the  Report  of  the  Commissioner  for  the  year  1940. 

Chapter  364 
An  Act  authorizing  the  merger  or  consolidation  of  insurance  companies. 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  striking  out  section  nineteen  A,  as  amended  by  section  two  of  chapter 
one  hundred  and  thirty-seven  of  the  acts  of  nineteen  hundred  and  thirty-four,  and 
inserting  in  place  thereof  the  following  section:  —  Section  19 A.  Two  or  more 
domestic  companies  may  merge  or  consolidate  into  one  corporation,  or  a  domestic 
company  may  merge  or  consolidate  with  any  company  or  companies  organized 
under  the  laws  of  any  state  of  the  United  States  into  one  corporation,  which  shall 
be  a  domestic  corporation.  The  resulting  corporation  may  be  a  continuing  corpora- 
tion under  the  name  of  one  or  more  of  the  merged  or  consolidated  corporations  or 
a  new  corpoiation  whose  title  shall  be  subject  to  the  provisions  of  section  forty- 
nine.  Companies  merging  or  consolidating  under  this  section  shall  enter  into  a 
written  agreement  for  such  merger  or  consohdation  prescribing  its  terms  and  condi- 
tions, the  classes  of  business  it  proposes  to  transact  subject  to  sections  forty-eight, 
forty-eight  A,  fifty-one  and  fifty-four,  the  amount  of  the  capital  stock,  if  any,  of 
the  continuing  corporation  or  of  the  new  corporation,  which  shall  not  be  a  larger 
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amount  than  the  aggregate  amount  of  the  capital  stock  of  the  merged  or  consoU- 
dated  companies  nor  less  than  the  minimum  amount  specified  in  said  sections 
forty-eight  and  fifty-one,  and  the  number  of  shares  into  which  said  capital  stock  is 
to  be  divided.  In  all  respects,  the  continuing  corporation  or  the  new  corporation 
shall  be  subject  to  the  provisions  of  this  chapter,  except  as  otherwise  expressly 
provided  in  this  section.  Such  agreement  shall  be  assented  to  by  a  vote  of  the 
majority  of  the  board  of  directors  of  each  company  and  approved  by  the  votes  of 
the  stockholders,  if  any,  owning  at  least  two  thirds  of  the  stock  of  each  company 
at  a  meeting  called  for  the  purpose,  notice  of  which  meeting  shall  be  given  in  accord- 
ance with  law,  and  also  published  at  least  once  a  week  for  three  successive  weeks  in 
some  newspaper  printed  in  the  commonwealth,  and  if  any  of  the  merging  or  con- 
solidating companies  are  domiciled  outside  of  the  commonwealth  at  least  once  a 
week  for  three  successive  weeks  in  some  newspaper  printed  in  the  town  where  such 
company  has  its  principal  office,  or,  if  there  are  no  stockholders,  such  agreement 
shall  be  assented  to  bj^  a  vote  of  the  majority  of  the  board  of  directors  of  each  com- 
pany and  approved  by  the  votes  of  at  least  two  thirds  of  such  policyholders  of  each 
company  as  are  present  and  voting  at  a  special  meeting  called  for  the  purpose, 
notice  of  which  meeting  shall  be  given  as  hereinbefore  provided.  Such  agreement 
shall  be  subject  to  the  written  approval  of  the  commissioner,  shall  be  executed  in 
duplicate  by  the  president  and  secretary  and  by  a  majority  of  the  board  of  directors 
of  each  company  under  its  corporate  seal,  shall  be  accompanied  by  copies  of  the 
resolutions  authorizing  the  merger  or  consolidation  and  the  execution  of  the  agree- 
ment attested  by  the  recording  officer  of  each  company  and  shall,  with  the  records 
of  the  companies  pertaining  thereto,  be  submitted  to  the  commissioner.  If  it 
appears  that  the  requirements  of  this  section  have  been  comphed  with,  the  com- 
missioner may  so  certify  and  approve  the  agreement  by  his  endorsement  thereon. 
One  of  the  duplicates  of  such  agreement  shall  thereupon  be  filed  with  the  state 
secretary,  who  shall  cause  the  same  to  be  recorded  and  shall  issue  a  certificate  of 
reincorporation  to  the  continuing  corporation  or  the  new  company  with  the  powers 
retained  and  specified  in  the  agreement,  and  the  other  duplicate  shall  be  retained 
by  the  commissioner.  No  such  agreement  shall  take  effect  until  it  has  been  filed  in 
the  office  of  the  state  secretary  as  aforesaid.  The  continuing  corporation  or  the  new 
company  may  require  the  return  of  the  original  certificates  of  stock  held  by  each 
stockholder  in  each  of  the  companies  merged  or  consolidated  and  issue  in  lieu  thereof 
new  certificates  for  such  number  of  shares  of  its  own  stock  as  the  stockholder  may 
be  entitled  to  receive.  Upon  such  merger  or  consolidation  all  rights  and  properties 
of  the  several  companies  shall  accrue  to  and  become  the  property  of  the  continuing 
corporation  or  the  new  company  which  shall  succeed  to  all  the  obligations  and 
liabilities  of  the  merged  or  consolidated  companies,  in  the  same  manner  as  if  they 
had  been  incurred  or  contracted  by  it.  The  stockholders  or  policyholders  of  the 
merged  or  consohdated  companies  shall  continue  to  be  subject  to  all  the  liabilities, 
claims  and  demands  existing  against  them  at  or  before  such  merger  or  consolidation. 
No  action  or  proceeding  pending  at  the  time  of  the  merger  or  consohdation  in  which 
any  or  all  of  the  companies  merged  or  consolidated  may  be  a  party  shall  abate  or 
be  discontinued  by  reason  of  the  merger  or  consolidation,  but  the  same  may  be 
prosecuted  to  final  judgment  in  the  same  manner  as  if  the  merger  or  consolidation 
had  not  taken  place,  or  the  continuing  corporation  or  the  new  company  may  be 
substituted  in  place  of  any  company  so  merged  or  consolidated  by  order  of  the 
court  in  which  the  action  or  proceeding  may  be  pending.  Nothing  in  this  section 
shall  authorize  the  meiger  or  consolidation  of  stock  companies  with  mutual  com- 
panies. 

Section  2.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  striking  out  section  nineteen  B,  inserted  by  chapter  three  hundred  and  seventy- 
five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in  place  thereof 
the  following  section :  —  Section  19B.  A  domestic  company,  or  two  or  more  domestic 
companies  transacting  the  same  class  or  classes  of  business  or  together  transacting 
one  or  more  classes  of  business  for  the  transaction  of  which  a  domestic  company 
may  be  formed  under  section  forty-eight  or  forty-eight  A,  may  merge  under  the 
laws  of  any  state  of  the  United  States,  other  than  this  commonwealth,  into  a  foreign 
company  incorporated  under  the  laws  of  such  state  and  duly  authorized  to  transact 
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in  the  commonwealth  the  same  class  or  classes  of  business  as  such  domestic  company 
or  companies,  or  may  consolidate  under  the  laws  of  anj^  such  state  with  one  or  more 
foreign  companies  duly  authorized  as  aforesaid  which  are  incorporated,  or  any  one 
of  which  is  incorporated,  under  the  laws  of  such  state,  and  form  a  continuing  cor- 
poration or  a  ne\\'  corporation  under  such  laws  which  shall  not  transact  business 
in  the  common^^•ealth  until  it  shall  have  complied  with  the  provisions  of  this  chapter 
relative  to  the  admission  and  authorization  of  foreign  companies.  Nothing  in  this 
section  shall  authorize  the  merger  or  the  consohdation  of  stock  companies  with 
mutual  companies. 

No  such  merger  or  consolidation  shall  be  made  unless  it  is  evidenced  by  a  written 
agreement  assented  to  by  a  vote  of  the  majority  of  the  board  of  directors  of  each 
domestic  comj^any  participating  in  such  merger  or  consolidation  and,  if  such 
domestic  company  is  a  stock  company,  approved  by  the  votes  of  the  stockliolders 
owning  at  least  two  thirds  of  the  capital  stock  of  such  company  at  a  special  meeting 
called  for  the  purpose  and,  if  it  is  a  mutual  company,  approved  by  the  votes  of  at 
least  two  thirds  of  such  policyholders  as  are  present  and  voting  at  a  special  meeting 
called  as  aforesaid.  Notice  of  any  such  meeting  shall  be  given  in  accordance  with 
law^  and  shall  also  be  published  at  least  once  a  week  for  three  successive  weeks  in 
such  newspaper  or  newspapers  printed  in  the  commonwealth  and  in  such  form  as 
the  commissioner  shall  direct.  No  such  agreement  shall  be  made  by  any  domestic 
company  until  a  copy  thereof,  and  such  other  information  as  the  commissioner  maj"- 
require,  has  been  filed  with  him,  nor  until  it  has  received  from  the  conunissioner  a 
written  authorization,  in  such  form  as  he  may  prescribe,  authorizing  it  to  merge 
or  consohdate  and  to  execute  such  agreement.  The  commissioner  may,  in  his  dis- 
cretion, refuse  to  issue  such  an  authorization  in  any  case,  and  his  decision  shall  be 
final. 

The  secretary  of  any  such  domestic  company  shall  forthwith  upon  the  execu- 
tion of  such  agreement  file  with  the  commissioner,  in  such  form  as  he  may  require, 
documentary  evidence  thereof,  showing  the  effective  date  when  the  merger  or 
the  consolidation  shall  become  effective.  If  the  commissioner  finds  that  such  agree- 
ment has  been  executed  in  accordance  with  his  authorization,  he  shall  file  forthwith 
in  the  office  of  the  state  secretary  a  certificate  setting  forth  the  fact,  including  said 
effective  date,  and  the  corporate  existence  of  such  company  shall  cease  and  deter- 
mine on  said  effective  date. 

The  stockholders  or  the  pohcyholders  of  any  domestic  company  so  merging  or 
consohdating  shall  continue  to  be  subject  to  all  the  liabilities,  claims  and  demands 
existing  against  them  at  or  before  such  merger  or  consohdation.  No  action  or  pro- 
ceeding pending  in  any  court  of  the  commonwealth  at  the  time  of  the  merger  or 
consohdation  in  which  any  such  domestic  company  may  be  a  party  shall  abate  or 
be  discontinued  by  reason  of  the  merger  or  the  consolidation,  but  may  be  prose- 
cuted to  final  judgment  in  the  same  manner  as  if  the  merger  or  the  consolidation 
had  not  taken  place,  or  the  continuing,  surviving  or  resulting  compan}^  may  be 
substituted  in  place  of  any  such  domestic  company  by  order  of  the  court  in  which 
the  action  or  proceeding  is  pending. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  inserting  after  section  nineteen  B,  as  so  inserted,  the  following  new  section:  — 
Section  19C.  If  any  stockholder  of  either  of  the  corporations  merging  or  consoli- 
dating under  the  authority  of  section  nineteen  A  or  nineteen  B  does  not  vote  in 
favor  of  the  proposed  merger  or  consohdation,  he  shall  have,  and  may  exercise,  the 
rights  given  to  a  stockholder  of  a  business  corporation  under  section  forty-six  of 
chapter  one  hundred  and  fifty-six. 

Comment: 

This  law  extends  the  scope  of  General  Laws,  Chapter  175,  Sections  19A  and  19B 
which  relate  to  the  merger  of  insurance  companies,  so  as  to  proiide  that  the  com- 
pany resulting  from  such  a  merger  could  be  a  continuing  corporation.  As  the  law 
was  written  before  this  change,  a  new  corporation  resulted  from  the  merger. 

The  enactment  of  this  law  was  favored  by  the  Insurance  Department. 
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Chapter  365 
An  Act  relative  to  the  election  of  directors  of  certain  mutual  insurance 

COMPANIES  having  A  GUARANTY  CAPITAL. 

Section  1.  Section  seventy-seven  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended 
by  striking  out,  in  the  eighth  Une,  the  word  "stockholders"  and  inserting  in  place 
thereof  the  words :  —  shareholders  and  one  half  from  the  pohcyholders  who  are  not 
shareholders,  —  so  that  the  first  paragraph  will  read  as  follows:  —  Every  such  com- 
pany shall  elect  by  ballot  a  board  of  directors  as  provided  in  and  subject  to  section 
fifty-seven,  except  that  it  shall  consist  of  not  less  than  seven  members  and  that  five 
shall  constitute  a  quorum.  After  the  first  election  members  only  shall  be  eligible, 
but  no  director  shall  be  disquahfied  from  serving  the  tei'm  for  which  he  was  elected 
by  reason  of  the  termination  of  his  poUcy.  Such  companies  having  a  guaranty 
capital  shall  choose  one  half  of  the  directors  from  the  shareholders  and  one  half 
from  the  pohcyholders  who  are  not  shareholders. 

Section  2.  Nothing  in  this  act  shall  be  construed  to  affect  or  terminate  the  term 
of  office  of  any  director  of  any  mutual  insurance  company  referred  to  in  the  first 
paragraph  of  section  seventy-seven  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws,  as  amended  by  section  one  of  this  act,  who  was  chosen  under  author- 
ity of  the  first  paragraph  of  said  section  seventy-seven  as  in  force  prior  to  the  elTec- 
tive  date  of  this  act. 

Comment:  • 

The  purpose  of  this  law  was  to  correct  a  possible  inconsistency  in  the  present  law 
relating  to  the  election  of  directors  of  mutual  insurance  companies  which  have  a 
guaranty  capital. 

The  Statute  as  previously  written  requires  that  companies  having  a  guaranty 
capital  shall  choose  one-half  of  the  directors  from  the  share  holders,  but  there  have 
been  many  instances  where  guaranty  capital  share  holders,  who  are  also  policy- 
holders in  mutual  companies,  have  been  elected  directors  and  under  such  conditions 
have  the  right  to  vote  in  each  capacity  at  the  corporation  meetings. 

In  our  judgment  it  was  always  the  intent  of  this  Statute  that  one-half  of  the 
directors  should  be  chosen  from  the  policyholders.  When  the  half  of  the  Boaid  of 
Directors  which  is  elected  to  represent  the  pohcyholders  includes  directors  who  are 
also  guaranty  capital  share  holders,  the  pohcyholders  do  not  have  representation 
to  the  extent  of  one-half  in  the  management  of  the  company. 

This  legislation  amended  the  law  so  as  to  make  certain  that  one-half  of  the  mem- 
bership of  the  Board  of  Directors  be  selected  from  the  pohcyholders  who  are  not 
guaranty  capital  share  holders. 

The  enactment  of  Chapter  716  of  the  Acts  of  1941  will  require  further  amendment 
of  the  law  pertaining  to  guaranty  capital  because  by  the  enactment  of  Chapter  716, 
the  guaranty  capital  law  is  seriously  weakened  insofar  as  protection  to  pohcyholders 
is  concerned.  The  Insurance  Department  strenuously  opposed  the  enactment  of 
Chapter  716  and  had  we  known  that  the  Legislature  was  to  consider  same  prior 
to  the  recommendations  made  by  the  Commissioner,  further  amendments  to  the 
insurance  law  would  have  been  recommended  in  the  interest  of  the  public. 

Chapter  450 

An  Act  relative  to  the  disposition  of  books  and  papers  of  insolvent  insur- 
ance companies  deposited  with  the  commissioner  of  insurance  by  the 
receivers  of  such  companies. 

Section  1.  Section  forty-two  of  chapter  thirty  of  the  General  Laws,  as  amended 
by  chapter  three  hundred  and  fifty-nine  of  the  acts  of  nineteen  hundred  and  thirty- 
six,  is  hereby  further  amended  by  inserting  after  the  word  "thereof"  in  the  four- 
teen th  fine  the  words :  —  ,  and  destroy  books  and  papers  of  insolvent  insurance 
com  panies  deposited  with  the  commissioner  of  insurance  under  section  one  hundred 
and  seventy-eight  of  chapter  one  hundred  and  seventy-five,  after  the  expiration  of 
six  years  from  the  date  of  such  deposit,  —  so  as  to  read  as  follows:  —  Section  1^2. 
Th  e  state  librarian  or  a  person  in  his  department  designated  by  him,  an  assistant 
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attorney  general  designated  by  the  attorney  general,  and  the  chairman  of  the  com- 
mission on  administration  and  finance  or  a  person  in  his  department  designated  by 
him,  acting  as  a  board,  after  consultation  with  the  chairman  of  any  board  or  com- 
mission or  the  head  of  any  department  or  institution  which  may  be  interested,  may, 
either  of  their  own  motion  or  upon  the  request  of  said  chairman  or  head,  sell  any 
duplicate  volumes  or  documents,  the  property  of  the  commonwealth,  which  are 
held  in  the  state  library  or  any  other  department,  and  sell  or  destroy,  from  time  to 
time,  obsolete  or  worthless  records,  books  and  documents,  and  sell  or  destroy 
vouchers  after  the  expiration  of  twenty  years  from  the  date  of  payment  thereof, 
and  destroy  books  and  papers  of  insolvent  insurance  companies  deposited  with' the 
commissioner  of  insurance  under  section  one  hundred  and  seventy-eight  of  chapter 
one  hundred  and  seventy-five,  after  the  expiration  of  six  years  from  the  date  of  such 
deposit.  At  least  thirty  days  before  selling  or  destroying  any  such  records,  books, 
vouchers  or  documents,  the  board  shall  publish  in  a  daily  newspaper  in  Boston  a 
notice  of  its  intention  so  to  do,  containing  a  brief  description  or  summary  of  the 
articles  to  be  sold  or  destroyed,  and  it  shall  give  such  other  and  further  notice  as  it 
deems  advisable  to  historical  societies  or  persons  interested  in  the  matter.  It  may, 
and  upon  petition  of  twenty-five  or  more  citizens  of  the  commonwealth  shall,  before 
selling  or  destroying  any  particular  records,  books,  vouchers  or  documents,  give  a 
public  hearing  to  all  persons  interested,  and  ten  days'  notice  of  such  hearing  shall 
be  given  in  a  daily  newspaper  published  in  Boston.  Any  money  received  from  sales 
under  this  section  shall  be  paid  to  the  commonwealth. 

Section  2.  Section  one  hundred  and  seventy-eight  of  chapter  one  hundred  and 
seventy-five  of  the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is 
hereby  amended  by  adding  at  the  end  the  words:  —  ,  subject  to  section  forty-two 
of  chapter  thirty,  —  so  that  the  last  sentence  will  read  as  follows :  —  Upon  the  pay- 
ment to  the  commonwealth  of  such  unclaimed  money  or  dividends  by  the  receiver 
and  the  allowance  by  the  court  of  his  final  account,  or  at  the  expiration  of  one  year 
after  the  final  settlement  ordered  by  the  court,  if  he  then  has  in  his  hands  no  un- 
claimed money  or  dividends,  he  shall  deposit  with  the  commissioner  all  books  and 
papers  of  such  company,  including  those  relative  to  his  receivership,  which  shall  be 
preserved  by  the  commissioner,  subject  to  section  forty-two  of  chapter  thirty. 

Comment: 

This  law  is  enacted  to  authorize  the  Commissioner  of  Insurance,  after  proper 
notice  by  publication  in  a  Boston  daily  paper,  to  destroy  books,  papers  and  records 
which  have  been  deposited  with  him  by  Receivers  of  insolvent  insurance  companies 
after  a  period  of  six  years  has  elapsed  from  the  date  of  the  Receiver's  discharge  by 
the  Court.  Prior  to  the  enactment  of  this  Chapter,  the  papers  described  could  never 
be  destroyed.  Tremendous  amounts  of  material  had  accumulated  requiring  storage 
space  needed  for  other  purposes.  There  appears  to  be  no  demand  for  reference  to 
the  papers  after  the  period  suggested  by  this  law. 

Chapter  451 

An  Act  to  require  the  countersignature  by  resident  licensed  agents  of 
policies  or  contracts  of  insurance  and  suretyship  and  instruments  issued 
or  executed  by  certain  foreign  insurance  co'mpanies. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended  by 
striking  out  section  one  hundred  and  fifty-seven,  as  amended  by  chapter  three 
hundred  and  fifteen  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting 
in  place  thereof  the  following  section :  — 

Section  157.  Foreign  companies  admitted  to  do  business  in  the  commonwealth 
shall  make  contracts  of  insurance  upon  lives,  property  or  interests  therein,  and 
annuity  or  pure  endowment  contracts  on  hves  therein,  and  contracts  of  suretyship 
with  or  in  favor  of  residents  thereof,  only  by  lawfully  constituted  and  hcensed  resi- 
dent agents  therein.  No  such  company  and  no  officer  or  agent  thereof  shall  issue 
or  deliver,  or  cause  or  permit  to  be  issued  or  delivered,  in  the  commonwealth  any 
policy,  bond  or  other  instrument  evidencing  any  such  contract,  or  any  certificate, 
memorandum  or  other  instrument  evidencing  insurance  or  coverage  thereunder, 
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unless  such  policy,  bond,  certificate,  memorandum  or  other  instrument  is  counter-  j 
signed  by  such  a  resident  agent  of  the  company  in  the  commonwealth;  but  this 
provision  shall  not  apply  to  any  policy  of  life  oi  endowment  insurance  oi  any  annuity 
or  pure  endowment  contract  or  any  policy  of  accident  or  health  insurance,  issued 
by  a  foreign  company  authorized  to  transact  life  insurance  or  to  transact  life  insur- 
ance and  any  or  all  of  the  classes  of  insurance  specified  in  subdivision  (a)  or  (d)  of 
clause  Sixth  of  section  forty-seven. 

No  person  selling  or  financing  the  purchase  or  sale  of  any  motor  vehicle  or  trailer 
registered  or  to  be  registered  in  the  commonwealth,  or  lending  money  upon  such  a 
motor  vehicle  or  trailer  as  security,  and  no  agent  of  any  such  person,  shall  deliver 
or  cause  or  permit  to  be  dehvered  to  the  purchaser  or  borrower  any  policy  of  insur- 
ance or  bond  issued  or  executed  by  such  a  foreign  company  insuring  or  covering 
him  or  his  interest  in  such  motor  vehicle  or  trailer  against  any  risk  or  hazard  con- 
nected with  such  motor  vehicle  or  trailer,  or  any  certificate,  memorandum  or  other 
instrument  evidencing  such  insurance  or  coverage,  whether  or  not  the  peison  making 
such  sale  or  loan  or  financing  such  purchase  or  sale  is  also  insured  or  covered  under 
such  policy  or  bond,  unless  such  policy,  bond  or  other  instrument  is  countersigned 
by  a  lawfully  constituted  and  licensed  resident  agent  of  such  company  in  the 
commonwealth. 

This  section  shall  apply  only  to  acts  done  and  contracts  made  within  the  com- 
monwealth. 

Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  fine  of  not 
less  than  fifty  nor  more  than  five  hundred  dollars. 

Comment: 

This  law  requires  that  all  insurance  policies  issued  in  the  Commonwealth  by 
foreign  insurance  companies  be  countersigned  herein  by  a  hcensed  resident  agent 
of  the  company. 

Life  or  endowment  policies,  annuity  or  pure  endowment  contracts  and  policies  of 
accident  or  health  insurance  issued  by  foreign  life  insurance  companies  are  excepted. 

The  procedure  prescribed  by  this  Chapter  definitely  fixes  the  situs  of  the  contract 
and  makes  certain  that  the  parties  affected  by  the  contract  are  afforded  the  pro- 
tection of  the  laws  of  this  Commonwealth.  The  difficulty  in  establishing  the  exact 
situs  of  the  contract  has  frequently  deprived  some  of  our  citizens,  particularly  those 
who  have  third  party  interests  in  policies,  of  rehef  which  would  be  available  to  them 
if  it  could  be  estabhshed  that  the  contiact  was  made  within  the  Commonwealth. 
It  is  anticipated  that  the  law  will  place  a  greater  responsibility  for  fair  dealing  on 
agents  who  are  required  to  countersign  pohcies. 

Chapter  452 

An  Act  relating  to  expenses  of  receiverships  of  insolvent  insurance 

companies. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  striking  out  section  one  hundred  and  seventy-nine,  as  amended  by  section  two 
of  chapter  four  hundred  and  seventy-two  of  the  acts  of  nineteen  hundred  and  thirty- 
nine,  and  inserting  in  place  thereof  the  following  section :_ — Section  179.  In  any 
proceeding  in  which  application  is  made  by  or  at  the  relation  of  the  commissioner 
for  the  appointment,  either  temporary  or  permanent,  of  a  receiver  of  a  company, 
the  commissioner  or  one  of  his  deputies  or  assistants  may,  in  the  discretion  of  the 
court,  be  appointed  receiver,  and  when  so  appointed  shall  serve  without  compen- 
sation other  than  his  official  salary.  When  authorized  in  advance  by  the  court, 
counsel  and  other  assistants  may  be  employed,  and  paid,  from  the  assets  of  the 
company,  such  sums  as  the  court  may  fix.  Expenses  other  than  those  incurred  for 
services  in  the  settlement  of  the  affairs  of  the  company  shall,  subject  to  the  approval 
of  the  court,  be  paid  from  its  assets.  Nothing  contained  in  this  section  shall  affect 
any  provision  of  sections  one  hundred  and  eighty  A  to  one  hundred  and  eighty  L, 
inclusive. 

Comment: 

This  law  authorizes  the  deduction  of  all  necessary  expenses,  other  than  ofiicial 
salaries,  of  employees  of  the  Insurance  Department  from  the  assets  of  an  insolvent. 
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insurance  company  for  which  the  Commissioner  of  Insurance  has  been  appointed 
Receiver.  The  amendment  was  recommended  by  the  Commissioner  of  Insurance 
to  remove  any  doubt  about  statutory  authoritj'  to  make  such  deductions.  No  de- 
ductions may  be  made  without  the  approval  of  the  Court. 

Chapter  467 

An  Act  exempting  from  taxation  certain  personal  property  of  certain 
foreign  insurance  corporations. 

Section  five  of  chapter  fifty-nine  of  the  General  Laws,  as  amended,  is  hereby 
further  amended  by  striking  out  clause  Sixteenth,  as  most  recently  amended  by 
section  one  of  chapter  three  hundred  and  sixty-two  of  the  acts  of  nineteen  hundred 
and  thirty-six,  and  inserting  in  place  thereof  the  following  clause:  — 

Sixteenth,  Property,  other  than  real  estate,  poles,  under-ground  conduits,  wires 
and  pipes,  and  other  than  machinery  used  in  manufacture  or  in  supplying  or  dis- 
tributing water,  owned  by  Massachusetts  saving  banks  or  co-operative  banks,  by 
Massachusetts  corporations  subject  to  taxation  under  chapter  sixty-three  except 
domestic  business  corporations  as  defined  in  section  thirty  of  said  chapter  or  do- 
mestic manufacturing  corporations,  as  defined  in  section  thirty-eight  C  of  said 
chapter,  or  by  foreign  corporations  subject  to  taxation  under  section  twenty,  sec- 
tion twenty-three  or  section  fifty-eight  of  said  chapter;  provided,  that,  in  the  case 
of  property  owned  by  foreign  corporations  subject  to  taxation  under  said  section 
twenty  or  under  said  section  twenty-three,  the  laws  of  the  state  of  incorporation, 
or,  in  the  case  of  foreign  corporations  of  other  nations,  the  laws  of  the  state  where 
they  have  elected  to  establish  their  principal  office  in  the  United  States,  grant 
similar  exemption  from  taxation  of  tangible  property  owned  by  like  corporations 
organized  under  or  created  by  the  laws  of  the  commonwealth;  also  property,  other 
than  real  estate,  poles,  underground  conduits,  wires  and  pipes,  and  other  than 
machinery  used  in  the  conduct  of  the  business,  owned  by  domestic  business  corpora- 
tions or  by  foreign  corporations,  as  defined  in  section  thirty  of  chapter  sixty-three ; 
also  property,  other  than  real  estate,  poles,  underground  conduits,  wires  and  pipes, 
owned  by  domestic  manufacturing  corporations,  as  defined  in  section  thirty-eight  C 
of  said  chapter,  or  by  foreign  manufacturing  corporations,  as  defined  in  section 
forty-two  B  of  said  chapter;  provided,  that  the  term  "machinery  used  in  the  con- 
duct of  the  business"  shall  not,  as  herein  used,  be  deemed  to  include  stock  in  trade 
and  that  the  classification  by  the  commissioner  of  domestic  business  corporations 
and  foreign  corporations,  as  defined  in  section  thirty  of  chapter  sixty-three,  of 
domestic  manufacturing  corporations,  as  defined  in  section  thirty-eight  C  of  said 
chapter,  and  of  foreign  manufacturing  corporations,  as  defined  in  section  forty-two 
B  of  said  chapter,  shall  be  followed  in  the  assessment  under  this  chapter  of  ma- 
chinery used  in  the  conduct  of  the  business. 

The  purpose  of  this  law  is  to  exempt  from  local  taxation,  tangible  personal 
property  of  foreign  insurance  companies,  provided  that  the  laws  of  the  domicihary 
state  of  such  companies  grants  a  similar  exemption  to  Massachusetts  insurance 
companies. 

Chapter  493 

An  Act  relative  to  the  qualifications  and  licensing  of  insurance  agents, 
insurance  brokers  and  special  insurance  brokers. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  inserting  after  section  one  hundred  and  seventy-four  B,  as  appearing  in  the 
Tercentenary  Edition,  the  following  new  section:  —  Section  17 4C.  The  commis- 
sioner, before  issuing  or  renewing  any  license  under  section  one  hundred  and  sixty- 
three,  one  hundred  and  sixty-six,  one  hundred  and  sixty-seven,  one  hundred  and 
sixty-eight,  one  hundred  and  seventy-two  A,  one  hundred  and  seventy-three  or  one 
hundred  and  seventy-four,  may  make  such  investigation  as  he  may  deem  necessary 
to  ascertain  whether  an  applicant,  as  hereinafter  defined,  has  been  violating  section 
one  hundred  and  eighty-three,  and  may  require  from  an  applicant  such  information 
as  he  may  deem  necessary  in  respect  to  his  or  its  ownership  of  any  property  or  in- 
terest therein  or  of  any  interest  in  any  firm,  association  or  corporation,  in  order  to 
determine  whether  or  not  he  shall  refuse  to  issue  or  renew  the  license,  as  hereinafter 
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provided.  For  the  purposes  of  making  investigations  under  this  section,  the  com- 
missioner shall  have  authority  to  examine  the  books,  the  records  and  the  affairs  of 
an  applicant,  and  for  this  purpose  shall  have  all  the  powers  conferred  by  section 
four. 

The  commissioner  shall  refuse  to  issue  or  to  renew  any  such  license  if  he  finds 
that  an  applicant  has  been  violating  section  one  hundred  and  eighty-three,  or  if  he 
finds  that  more  than  ten  per  centum  of  the  aggregate  net  commissions  received  by 
an  individual,  association,  partnership  or  corporation  licensee  under  any  of  said 
sections  during  the  term  cf  any  prior  license  or  renewal,  or  which  would  probably  be 
received  during  the  term  of  a  new  license  thereunder,  resulted  or  would  result  from 
insurance  on  or  in  respect  to  the  property  or  any  interest  therein  of  any  of  the 
following:  — 

(1)  An  applicant; 

(2)  Any  member  of  any  firm  or  association  of  which  an  applicant  is  a  member  or 
owner; 

(3)  An  owner  of  any  interest  in  an  association  or  partnership  which  is  an  applicant 
and  the  spouse,  if  any,  of  such  owner; 

(4)  The  stockholders  of  a  corporation  which  is  an  applicant  and  their  spouses, 
if  any; 

(5)  Any  corporation  owning  an  interest  in  a  corporation  which  is  an  applicant, 
or  any  firm  or  association,  its  members  or  owners,  and  their  spouses,  if  any,  who 
individually  or  collectively  own  more  than  fifty  per  centum  of  the  capital  stock  of 
such  an  applicant,  and  any  other  corporation  of  the  capital  stock  of  which  such  firm 
or  association,  its  members  or  owners  and  their  spouses,  if  any,  own  more  than  said 
percentage; 

(6)  Any  corporation  of  the  capital  stock  of  which  an  applicant  or  the  applicants, 
individually  or  collectively,  own  more  than  fifty  per  centum; 

(7)  Any  affiliate  or  subsidiary  of  any  corporation  mentioned  in  this  section; 

(8)  An  employee  or  an  employer  of  an  applicant; 

(9)  Any  person  for  whom  an  applicant  is  or  acts  as  trustee. 

The  word  "applicant",  as  used  in  this  section,  shall  include  an  individual  ap- 
pointee under  section  one  hundred  and  sixty-three  and  an  individual  applicant 
under  section  one  hundred  and  sixty-six,  one  hundred  and  sixty-seven  or  one 
hundred  and  sixty-eight,  an  association,  partnership  or  corporation  which  is  an 
applicant  under  section  one  hundred  and  seventy-two  A,  one  hundred  and  seventy- 
three  or  one  hundred  and  seventy-four,  and  an  individual  to  be  specified  as  a  trustee 
in  a  license  issued  to  such  an  association  or  as  an  officer  or  a  director  in  a  license 
issued  to  such  a  corporation,  or  covered  under  a  license  issued  to  such  a  partnership, 
and,  in  the  case  of  every  such  individual,  shall  include  his  or  her  spouse,  if  any. 

Comment: 

This  law  authorizes  the  Commissioner  to  refuse  to  issue  insurance  agents  and 
brokers  licenses  to  individuals,  partnerships  and  corporations  whenever  he  finds 
that  the  applicant  for  such  license  has  used  a  similar  license  in  violation  of  the 
"Rebating  Law,"  or  if  he  finds  that  such  licenses  would  derive  more  than  ten  per 
cent  of  their  aggregate  net  commissions  from  property  which  they  own  or  in  some 
way  control,  either  through  members  of  their  families  or  through  some  business 
connection. 

It  also  empowers  the  Commissioner  to  make  any  investigation  which  he  may 
deem  necessary  to  ascertain  the  qualifications  of  an  applicant  for  a  license  and  gives 
him  the  power  to  examine  under  oath  any  person  whom  he  believes  has  knowledge 
of  the  affairs  or  transactions  under  investigation. 

This  law  was  proposed  by  the  Massachusetts  Association  of  Insurance  Brokers. 
It  was  strongly  supported  at  the  hearing  before  the  Insurance  Committee  and  no 
objectors  appeared.  The  Commissioner  of  Insurance  feels  that  the  law  will  supple- 
ment and  augment  the  rebate  law  and  enable  him  to  stamp  out  evasion  of  the  law 
which  could  not  previously  be  reached. 


Part  I  xxv 

Chapter  548 

An  Act  relative  to  the  sale  and  transfer  by  certain  insurance  companies 
to  their  directors  or  other  officers  of  shares  of  capital  stock  owned 
by  such  companies. 

Section  sixty-four  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws, 
as  amended  bj^  chapter  two  hundred  and  thirteen  of  the  acts  of  nineteen  hundred 
and  thirty-six,  is  hereby  further  amended  by  adding  at  the  end  the  following  new 
paragraph :  — 

Nothing  in  this  section  shall  be  construed  to  prohibit  any  such  company  from 
seUing  and  transferring  to  any  director  or  other  officer  thereof  not  exceeding  ten 
shares  of  the  capital  stock  of  any  other  insurance  company  for  the  purpose  of  en- 
abling such  director  or  other  officer  to  qualify  as  a  director  in  such  other  company; 
provided,  that  all  transactions  under  this  paragraph  shall  be  approved  in  advance 
by  the  commissioner. 

Comment: 

This  law  authorizes  an  insurance  company  to  sell  and  transfer  to  any  of  its 
directors  or  other  officers  not  more  than  ten  shares  of  the  capital  stock  of  any  other 
insurance  company,  for  the  purpose  of  enabling  such  director  or  other  officer  to 
qualify  as  a  director  of  the  affiliated  company.  No  such  sale  or  transfer  may  be 
made  unless  the  approval  of  the  Commissioner  is  obtained  in  advance. 

The  purpose  of  this  law  is  to  further  the  control  of  subsidiary  insurance  com- 
panies by  the  parent  insurance  company.  The  necessity  for  Section  64  of  Chapter 
175  was  demonstrated  by  the  Armstrong  Investigation  in  New  York  about  1906. 
The  Insurance  Department  agreed  to  this  Chapter  as  written,  but  advised  caution 
in  any  further  amendment  which  might  lead  to  the  relaxing  of  laws  which  have  for 
so  man}^  years  protected  the  public. 

Chapter  635 

An  Act  restricting  the  issuance  of  insurance  adviser's  licenses  to 

individuals. 

Section  1.  Section  one  hundred  and  seventy-seven  B  of  chapter  one  hundred  and 
seventy-five  of  the  General  Laws,  inserted  by  section  one  of  chapter  three  hundred 
and  ninety-five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby  amended 
by  striking  out  the  second  and  third  paragraphs  and  inserting  in  place  thereof  the 
following  paragraph :  — 

The  commissioner  may  at  any  time  require  such  information  as  he  deems  neces- 
sary in  respect  to  the  business  methods,  policies  and  transactions  of  a  licensee  under 
this  section.  Whoever  fails  or  refuses  to  furnish  the  commissioner  any  such  informa- 
tion within  ten  days  after  receiving  a  written  request  therefor,  and  in  such  form  as 
he  may  requii'e,  shall  be  punished  by  a  fine  of  not  less  than  fifty  nor  more  than  five 
hundred  dollars. 

Section  2.  Said  section  one  hundred  and  seventy-seven  B  is  hereby  further 
amended  by  inserting  at  the  end  the  following  new  paragraph :  — 

Sections  one  hundred  and  sixty  A  and  one  hundred  and  sixty  B  shall  apply  to  an 
insurance  adviser  not  duly  licensed  under  this  section. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  striking  out  section  fourteen,  as  amended  by  section  two  of  chapter  three  hundred 
and  ninety-five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in 
place  thereof  the  following:  —  Section  14-  He  shall  collect  and  pay  to  the  common- 
wealth charges  and  fees  as  follows : 

For  each  examination  prior  to  granting  a  license  or  a  certificate  of  authority  to 
issue  policies  of  insurance  or  annuity  or  pure  endowment  contracts  as  provided  in 
sections  four  and  thirty-two,  fifty  dollars; 

For  the  valuation  of  life  pohcies  of  a  domestic  company  as  provided  in  section 
nine,  two  and  one  half  mills  for  each  thousand  dollars  of  insurance; 

For  each  certificate  issued  under  section  sixteen,  two  dollars;  provided,  that  such 
certificate  shall  be  issued  without  charge  for  the  use  of  the  commonwealth; 
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For  each  certificate  under  section  thirty-two,  two  dollars; 

Fo'r  each  special  license  under  clause  (g)  of  section  fifty-one  or  of  section  fiftj^-four, 
ten  dollars; 

For  each  certificate  issued  by  the  commissioner  under  section  seventy  or  seventy- 
one,  two  dollars; 

For  filing  copy  of  charter  or  deed  of  settlement  of  each  foreign  company  under 
section  one  hundred  and  fifty-one,  thirty  dollars;  , 

For  filing  financial  statement  with  the  application  for  admission  of  a  foreign 
company  under  section  one  hundred  and  fifty-one,  and  for  the  filing  of  each  annual 
statement  by  a  foreign  company  under  section  twenty-five,  twenty  dollars; 

For  each  service  of  legal  process  upon  him  as  attorney  for  a  foreign  company 
under  section  one  hundred  and  fifty-one  and  section  one  hundred  and  fifty-four, 
two  dollars;  provided,  that  such  fee  shall  not  be  required  for  the  service  of  process 
in  any  criminal  proceeding ; 

For  each  license  or  renewal  thereof  to  an  insurance  agent  of  any  company  under 
section  one  hundred  and  sixty-three,  two  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  broker  under  section  one 
hundred  and  sixty-six,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  special  insurance  broker  under  section 
one  hundred  and  sixty-eight,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  an  adjuster  of  fire  losses  under  section  one 
bundled  and  seventy-two,  ten  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  adviser  under  section  one 
hundred  and  seventy-seven  B,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  voluntary  association  under  section  one 
hundred  and  seventy-two  A,  to  a  partnership  under  section  one  hundred  and 
seventy-three  or  to  a  corporation  under  section  one  hundred  and  seventy-four,  the 
fees  hereinbefore  prescribed  for  like  licenses  issued  to  individuals  under  section 
one  hundred  and  sixty-three,  one  hundred  and  sixty-six,  one  hundred  and  sixty- 
eight  or  one  hundred  and  seventy-two,  for  each  trustee,  partner  or  officer  to  be 
covered  by  the  license;  provided,  that  the  fee  to  be  collected  for  an  insurance 
broker's  license  issued  under  section  one  hundred  and  seventy-three  to  a  partner- 
ship composed  entirely  of  residents  of  other  states  of  the  United  States  eligible 
therefor  under  section  one  hundred  and  sixty-six,  and  covering  all  the  partners, 
shall  be  twenty-five  dollars  and  that  the  aggregate  fees  to  be  collected  for  such  a 
license  issued  as  aforesaid  to  any  other  partnership  shall  not  exceed  one  hundred 
dollars; 

For  each  certificate  of  the  valuation  of  the  policies  of  any  life  company  and  for 
each  certificate  of  the  examination,  condition  or  qualification  of  a  company,  two 
dollars; 

For  each  copy  of  any  paper  on  file  in  the  office  of  the  commissioner,  twenty  cents 
a  page  and  for  copies  of  tabulations,  forty  cents  a  page  and  two  dollars  for  certifying 
the  same;  and 

All  other  fees  and  charges  due  the  commonwealth  for  any  official  act  or  service 
of  the  commissioner. 

Coynment: 

The  purpose  of  this  legislation  is  to  restrict  the  authority  granted  to  the  Com- 
missioner in  the  issuance  of  insurance  adviser's  licenses,  so  that  no  such  licenses 
may  be  issued  to  voluntary  associations,  partnerships  and  corporations,  thereby 
limiting  the  issuance  of  such  licenses  to  individuals. 

This  law  also  makes  applicable  to  any  insurance  adviser  not  duly  licensed,  the 
provisions  of  General  Laws,  Chapter  175,  Sections  160A  and  160B,  which  in  sub- 
stance provide  that  no  unlicensed  insurance  adviser  shall  print  or  publish  in  any 
newspaper  or  other  pamphlet,  any  advertisement  maintained  to  solicit  residents 
of  this  Commonwealth  to  transact  business  with  him,  and  also  empowers  the  Com- 
missioner to  cause  notice  to  be  published  that  such  a  person  is  not  licensed  to  trans- 
act business  in  this  Commonwealth. 

This  legislation  is  necessary  because  of  the  activities  of  certain  out-of-State 
organizations  composed  of  individuals,  who  could  not  qualify  as  advisers  or  experts 
in  their  own  right,  attempting  to  organize  a  corporation  and  do  those  things  in 
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Massachusetts  under  a  corporate  entity  which  were  not  permitted  to  be  done  by 
them  as  individuals  —  all  to  the  detriment  of  the  public. 

This  legislation  was  strongly  supported  by  the  Commissioner  of  Insurance  and 
others  familiar  with  the  evils  sought  to  be  remedied. 

Chapter  693 

An  Act  further  regulating  the  charges  and  pees  for  re-examination, 
and  license  fees,  of  certain  insurance  agents,  insurance  brokers  and 
adjusters  of  fire  losses. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  striking  out  section  fourteen,  as  most  recently  amended  by  section  three  of 
chapter  six  hundred  and  thirty -five  of  the  acts  of  the  curient  year,  and  inserting  in 
place  thereof  the  following  section :  —  Section  I4.  He  shall  collect  from  the  applicant 
and  pay  to  the  commonwealth  charges  and  fees  as  follows :  — 

For  each  examination  prior  to  granting  a  license  or  a  cei'tificate  of  authority  to 
issue  policies  of  insurance  or  annuity  or  pure  endowment  contracts  as  provided  in 
sections  four  and  thirty-two,  fifty  dollars; 

For  the  valuation  of  life  policies  of  a  domestic  company  as  provided  in  section 
nine,  two  and  one  half  mills  for  each  thousand  dollars  of  insurance; 

For  each  certificate  issued  under  section  sixteen,  two  dollars;  provided,  that  such 
certificates  shall  be  issued  without  charge  for  the  use  of  the  commonwealth ; 

For  each  certificate  under  section  thirty-two,  two  dollars; 

For  each  special  license  under  clause  {g)  of  section  fifty-one  or  of  section  fifty- 
four,  ten  dollars; ' 

For  each  certificate  issued  by  the  commissioner  under  section  seventy  or  section 
seventy-one,  two  dollars; 

For  filing  copy  of  charter  or  deed  of  settlement  of  each  foreign  company  under 
section  one  hundred  and  fifty-one,  thirty  dollars; 

For  fifing  financial  statement  with  the  apphcation  for  admission  of  a  foreign 
company  under  section  one  hundred  and  fifty-one,  and  for  the  filing  of  each  annual 
statement  by  a  foreign  company  under  section  twenty-five,  twenty  dollars; 

For  each  service  of  legal  process  upon  him  as  attorney  for  a  foreign  company 
under  section  one  hundred  and  fifty-one  and  section  one  hundred  and  fifty-four, 
two  dollars;  provided,  that  such  fee  shall  not  be  required  for  the  service  of  process 
in  any  criminal  proceeding; 

For  each  license  or  renewal  thereof  to  an  insurance  agent  of  any  company  under 
section  one  hundred  and  sixty-three,  two  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  broker  under  section  one 
hundred  and  sixty-six,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  special  insurance  broker  under  section 
one  hundred  and  sixty-eight,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  an  adjuster  of  fire  losses  under  section  one 
hundred  and  seventy-two,  fifty  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  adviser  under  section  one 
hundred  and  seventy-seven  B,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  voluntary  association  under  section  one 
hundred  and  seventy-two  A,  to  a  partnership  under  section  one  hundred  and 
seventy-three  or  to  a  corporation  under  section  one  hundred  and  seventy-four,  the 
fees  hereinbefore  prescribed  for  like  licenses  issued  to  individuals  under  section  one 
hundred  and  sixty-three,  one  hundred  and  sixty-six,  one  hundred  and  sixty-eight 
or  one  hundred  and  seventy-two,  for  each  trustee,  partner  or  officer  to  be  covered 
by  the  hcense;  provided,  that  the  fee  to  be  collected  for  an  insurance  broker's  license 
issued  under  section  one  hundred  and  seventy-three  to  a  partnership  composed 
entirely  of  residents  of  other  states  of  the  United  States  eligible  therefor  under 
section  one  hundred  and  sixty-six,  and  covering  all  the  partners,  shall  be  twenty- 
five  dollars  and  that  the  aggregate  fees  to  be  collected  for  such  a  license  issued  as 
aforesaid  to  any  other  partnership  shall  not  exceed  one  hundred  dollars; 

For  each  certificate  of  the  valuation  of  the  pohcies  of  any  life  company  and  for 
each  certificate  of  the  examination,  condition  or  qualification  of  a  company,  two 
dollars; 
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For  each  copy  of  any  paper  on  file  in  the  office  of  commissioner,  twenty  cents  a 
page  and  for  copies  of  tabulations,  forty  cents  a  page  and  two  dollai-s  for  certifying 
the  same  and 

All  other  fees  and  charges  due  the  commonwealth  for  anj^  official  act  or  service 
of  the  commissioner. 

He  shall  also  collect  from  the  applicant  and  pay  to  the  commonwealth  chaiges 
and  fees  for  re-examinations  as  follows :  — 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
agent  licensed  under  section  one  hundred  and  sixty-three,  one  dollar ; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
broker  licensed  undei  section  one  hundred  and  sixtj^-six,  two  dollars; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  adjuster 
of  fire  losses  licensed  under  section  one  hundred  and  seventy-two,  two  dollars; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
adviser  licensed  under  section  one  hundred  and  seventy-seven  B,  ten  dollars. 

Comment: 

This  legislation  increases  the  fee  for  a  Fire  Loss  Adjuster's  license  to  $50.  This 
increased  fee  is  necessary  to  more  adequately  meet  the  expense  of  supervising  this 
class  of  licensee.  Over  the  year,  considerable  difficulty  has  been  experienced  with 
the  activities  of  the  so-called  Public  Fire  Loss  Adjusters.  Less  leniency  with  vio- 
laters  of  the  law  has  reduced  the  number  of  licensees  considerably  and  the  cost  of 
supervising  the  remaining  licensees  has  not  been  met  by  their  contributions.  It 
should  be  said  on  behalf  of  the  present  licensees  that  a  strong  majority  of  them 
favored  the  increase.  This  Act  also  provides  a  schedule  of  charges  for  re-examina- 
tions of  certain  applicants. 

The  object  of  this  legislation  is  not  alone  to  require  such  persons  who  take  re- 
examinations to  contribute  to  the  cost  of  the  same,  but  to  encourage  applicants  to 
prepare  themselves  more  carefulh^  so  that  the  number  of  such  re-examinations  will 
be  reduced. 

Chapter  703 

An  Act  belative  to  the  ad.justment  of  fire  losses. 

Section  one  hundred  and  seventy-two  of  chapter  one  hundred  and  seventy-five 
of  the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended 
by  striking  out  the  last  sentence  and  inserting  in  place  thereof  the  following :  —  No 
contract  in  writing  for  the  adjustment  oi  appraisal  of  a  fire  loss  shall  be  made  in 
this  commonwealth  until  a  copy  of  the  form  of  such  contract  has  been  on  file  for 
thirty  days  with  the  commissioner,  unless  before  the  expiration  of  said  period  he 
shall  have  approved  the  form  in  writing;  nor  if  he  notifies  the  adjuster  of  fire  losses 
in  writing  within  said  period  that  the  form  of  such  contract  has  been  disapproved 
by  him,  specifying  his  reasons  therefor,  provided  that  such  action  of  the  commis- 
sioner shall  be  subject  to  review  by  the  superior  court.  Whoever  acts  as  an  adjuster 
of  fire  losses,  as  defined  in  section  one  hundred  and  sixtj^-two,  without  such  license 
or  during  a  suspension  of  his  license,  or  in  violation  of  any  provision  of  this  section, 
shall  be  punished  by  a  fine  of  not  more  than  two  hundred  dollars  or  by  imprison- 
ment for  not  more  than  six  months. 

Comvient: 

This  law  was  recommended  by  the  Insurance  Commissioner  because  of  com- 
plaints by  the  pubhc  relative  to  sharp  practices  of  Public  Adjusters  who  take  ad- 
vantage of  unfortunate  victims  of  a  fire  at  a  time  when  they  are  disturbed  by  the 
misfortune  visited  upon  them  as  a  result  of  the  fire  and,  therefore,  do  not  exercise 
as  much  care  in  examining  the  contract  which  they  are  pressed  to  enter  into  by  the 
Fire  Adjuster.  Many  of  the  contracts  are  signed  in  rehance  upon  the  fact  that  the 
Adjuster  is  licensed  by  the  State.  While  the  practice  complained  of  is  growing, 
it  has  not  yet  become  general,  but  it  does  seem  desirable  to  protect  the  public  by 
the  enactment  of  a  law  designed  to  control  the  situation.  Reputable  Fire  Loss 
Adjusters  have  cooperated  with  the  Department  and  supported  the  law. 

It  is  expected  that  the  administration  of  this  law  will  enable  the  Department 
to  afford  the  public  greater  protection  in  connection  with  the  adjustment  of  losses 
by  Public  Fire  Loss  Adjusters. 
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Chapter  716 
An  Act  to  enable  certain  mutual  insurance  companies  to  issue  policies 

WITHOUT  contingent  LIABILITY. 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  inserting  after  section  eighty-five,  as  appearing  in  the  Tercentenary 
Edition,  the  following  new  section :  —  Section  S5A.  The  commissioner  may  author- 
ize a  mutual  fire  companj^,  which  has  and  maintains  a  surplus  to  policyholders, 
including  any  guaranty  capital,  of  two  hundred  thousand  dollars  to  issue  non- 
assessable policies,  and  the  provisions  of  section  eighty-one  relating  to  contingent 
liabiUty  of  pohcyholders  shall  not  apply  to  any  such  non-assessable  policies.  Any 
such  mutual  fire  company  shall  keep  on  deposit  with  the  state  treasurer  the  sum  of 
two  hundred  thousand  dollars.  Such  deposit  may  be  made  in  the  securities  and 
subject  to  the  limitations  specified  in  sections  sixty-three  and  sixty-six,  or  in  cash 
or  such  other  securities  as  the  commissioner  may  approve.  Any  deposit  under  this 
section  or  section  ninety-three  F,  when  made  with  the  state  treasurer  and  approved 
by  the  commissioner,  shall  be  subject  to  section  one  hundred  and  eighty-five.  The 
commissioner  shall  allow  to  the  credit  of  a  company  in  the  account  of  its  financial 
condition  all  assets  deposited  with  the  state  treasurer  in  accordance  with  the  re- 
quirements of  this  section. 

Section  2.  Section  ninety  of  said  chapter  one  hundred  and  seventy-five,  as  so 
appearing,  is  hereby  amended  by  adding  at  the  end  of  the  first  paragraph  the  fol- 
lowing :  —  provided,  that,  except  to  the  extent  set  forth  in  section  ninety-three  F, 
the  provisions  of  section  eighty-five  A  shall  not  apply  thereto. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  inserting  after  section  ninety-three  E,  as  so  appearing,  the  following  new  section: 
—  Section  93F.  Any  mutual  fire  company,  or  any  company  specified  in  the  first 
paragraph  of  section  ninety,  which  has  and  maintains  a  surplus  to  policyholders, 
including  any  guaranty  capital  or  guaranty  fund,  at  least  equal  to  the  minimum 
paid-up  capital  and  assets  that  are  on  the  effective  date  of  this  section  required  by 
this  chapter  of  a  stock  insurance  company  transacting  the  same  kind  or  kinds  of 
business  may  issue  non-assessable  policies,  and  the  provisions  of  section  eighty-one 
relating  to  contingent  liability  of  policyholders  shall  not  apply  to  any  such  non- 
assessable policies.  Any  such  mutual  company  shall  keep  on  deposit  with  the  state 
treasurer  the  sum  of  two  hundred  thousand  dollars,  subject  to  the  provisions  of 
section  eighty-five  A. 

Section  4.  Said  chapter  one  hundred  and  seventj^-five  is  hereby  further  amended 
by  inserting  after  section  one  hundred  and  fifty-two,  as  so  appearing,  the  following 
new  section:  —  Section  152 A.  Any  mutual  fire  company  admitted  before  or  after 
this  section  takes  effect  to  transact  business  in  this  commonwealth  may  issue  non- 
assessable policies  in  compUance  with  the  requirements  of  section  eighty-five  A  and 
any  such  mutual  company,  or  any  company  specified  in  the  first  paragraph  of  sec- 
tion ninety,  may  issue  non-assessable  policies  in  compliance  with  the  requirements 
of  section  ninety-three  F,  except  that  the  deposit  required  in  either  case  may  be 
made  in  the  home  state  of  such  admitted  company  in  cash  or  securities  legal  for 
investments  by  such  companies  in  such  home  state.  Any  deposit  required  for  the 
purposes  specified  in  either  of  said  sections  shall  be  inclusive  of,  and  not  in  addition 
to,  any  deposit  required  by  any  other  state  to  be  made  for  the  benefit  of  all  policy- 
holders in  the  United  States. 

Section  5.  Section  eighty-three  of  said  chapter  one  hundred  and  seventy-five, 
as  so  appearing,  is  hereby  amended  by  adding  at  the  end  thereof  the  following 
paragraph :  —  In  the  case  of  a  company  which  issues  both  assessable  and  non- 
assessable policies,  any  assessment  shall  be  for  the  exclusive  benefit  of  holders  of 
pohcies  who  are  subject  to  assessment,  and  such  policyholders  shall  not  be  liable 
to  assessment  in  an  amount  greater  in  proportion  to  the  total  deficiency  than  the 
ratio  that  the  deficiency  attributable  to  the  assessable  business  bears  to  the  total 
deficiency. 


XXX  P.D.  9 

Comment: 

The  purpose  of  this  legislation  is  to  provide  a  method  whereby  a  mutual  insurance 
company,  other  than  a  life  or  marine  company,  may  issue  non-assessable  pohcies 
during  the  period  in  which  the  company  maintains  a  surplus  fund  at  least  equal  to 
the  minimum  paid-up  capital  and  assets  required  to  be  maintained  by  a  stock  in- 
surance company  transacting  the  same  kind  or  kinds  of  business,  and  maintains  on 
deposit  with  the  State  Treasurer  the  sum  of  Two  Hundred  Thousand  Dollars,  and 
further,  this  law  authorizes  the  issuance  of  non-assessable  policies  by  a  mutual  fire 
insurance  company,  with  the  approval  of  the  Commissioner  of  Insurance,  during 
the  period  the  company  maintains  a  surplus  to  policyholders  of  Two  Hundred 
Thousand  Dollars,  and  makes  and  maintains  a  Two  Hundred  Thousand  Dollar 
deposit  with  the  State  Treasurer. 

This  law  also  authorizes  foreign  mutual  insurance  companies  to  issue  non- 
assessable policies  in  this  Commonwealth,  provided  such  companies  meet  the  finan- 
cial qualifications  specified  above,  and  authorizes  such  company  to  make  the 
deposit  referred  to  above  with  the  State  Treasurer  of  its  domiciharj^  state,  in  order 
that  it  may  qualify. 

This  legislation  further  provides  that  whenever  an  assessment  is  leaded  by  a 
company  which  issues  both  assessable  and  non-assessable  policies,  it  shall  be  for 
the  exclusive  benefit  of  holders  of  policies  which  are  subject  to  assessment,  and  the 
liabihty  of  such  pohcyholders  is  limited  to  an  amount  which  is  in  proportion  to  the 
total  deficiency  that  the  ratio  at  which  the  deficiency  attributable  to  the  assessable 
business  bears  to  the  total  deficiency  of  the  company. 

The  non-assessable  bill  so-called  did  not  receive  a  favorable  report  from  the 
Insurance  Committee,  nor  is  it  the  original  legislation  introduced  to  accomplish  the 
purpose  sought.  The  Insurance  Department  had  hoped  that  a  study  of  the  situa- 
tion, with  respect  to  non-assessable  pohcies,  would  develop  and  that  an  opportunity 
would  be  afforded  for  amending  certain  other  Sections  of  the  Statute  which  cer- 
tainly should  be  amended  if  non-assessable  policies  are  to  be  authorized  in  this 
Commonwealth. 

Chapter  723 

An  Act  imposing   certain   restrictions  on  the  issue    of   non-assessable 
policies,  so  called,  by  mutual  insurance  companies. 

Chapter  seven  hundred  and  sixteen  of  the  acts  of  the  current  year  is  hereby 
amended  by  adding  at  the  end  the  following  new  section :  —  Section  6.  No  mutual 
insurance  company  shall  issue  non-assessable  policies  under  this  act  prior  to  April 
first,  nineteen  hundred  and  forty-three,  unless  such  company,  or  any  predecessor 
prior  to  merger  or  consolidation,  has  been  actively  engaged  in  the  insurance  busi- 
ness in  one  or  more  states  of  the  United  States  continuously  for  ten  years  immedi- 
ately prior  to  the  effective  date  of  this  act. 

Comment: 

This  law  suspends  the  operation  of  Chapter  716  of  the  Acts  of  1941,  entitled  — 

'■'An  Act  to  enable  certain  mutual  insurance  companies  to  issue  policies 

WITHOUT  contingent  LIABILITY", 

so  that  any  company  which  has  not  been  in  business  in  this  Commonwealth  or  some 
other  state  of  the  United  States  continuously  for  the  previous  ten  years,  may  not 
take  advantage  of  its  provisions  until  April  1,  1943.  The  hazards  and  difficulties 
which  confront  a  fire  insurance  company  in  the  first  ten  years  of  operation  require 
the  retention  of  the  assessable  feature  in  the  interest  of  the  public. 

INSURANCE  DEPARTMENT  FINANCES 

The  enactment  of  legislation  by  the  Great  and  General  Court,  imposing  addi- 
tional duties  upon  the  Division  of  Insurance,  requires  the  employment  of  addi- 
tional personnel  to  properly  carry  on  the  increased  work  of  -the  Department.  In 
years  past,  the  Legislature  has  not  authorized  additional  employees  to  take  care 
of  the  increasing  burdens  as  the  result  of  the  enactment  of  new  legislation.   In  some 
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instances,  it  was  not  possible  to  predict  the  nature  and  extent  of  the  supervisory 
work  required  in  actually  administering  the  laws. 

A  further  cause  for  increased  cost  of  supervision  is  the  growth  of  insurance  com- 
panies already  transacting  business  in  the  Commonwealth  and  the  admission  of 
new  insurance  companies. 

The  participation  by  Massachusetts  in  the  so-called  Zone  system  of  examination 
of  insurance  companies  transacting  business  in  the  several  States  has  increased  the 
work  of  the  Examination  Division.  It  should  be  remembered  that  Massachusetts 
has  always  had  the  responsibilitj'  for  determining  the  soundness  of  insurance  com- 
panies organized  in  other  States,  as  well  as  to  make  certain  that  their  management 
policies  were  sound  and  in  the  public  interest  and  that  their  dealings  with  policy- 
holders were  proper.  To  conduct  this  work  on  a  wide  scale  was  not  possible  with 
the  number  of  examiners  assigned  to  the  Department.  However,  in  view  of  the 
adoption  by  the  National  Association  of  Insurance  Commissioners  of  a  system 
wherebj'  groups  of  States  could  be  represented  by  one  examiner,  we  decided  to  try 
to  prevail  upon  the  Legislature  to  favor  us  with  additional  examiners  in  order  that 
Massachusetts  might  participate  in  the  plan  and  thereby  give  added  protection  to 
the  people  of  the  Commonwealth  and  greater  information  concerning  the  activities 
of  foreign  companies  authorized  to  transact  business  in  this  State. 

The  Legislature  granted  additional  appropriation  and  authorized  additional 
ratings  for  Senior  Examiners  so  that  we  might  carry  out  this  program.  This 
authorization  increased  the  appropriation,  but  in  our  opinion,  the  investment  is 
well  worth  while  from  the  pubhc  standpoint.  Our  Massachusetts  companies  are 
growing  rapidly  as  will  be  noted  by  comparison  of  the  assets  and  liabihties  of  these 
companies  during  the  current  year  with  those  of  other  years.  These  companies  are 
insuring  larger  numbers  of  our  citizens,  as  well  as  the  citizens  of  other  States.  As 
companies  increase  in  size  and  number  of  insured  people,  the  problems  of  super- 
vision naturally  increase.  A  greater  length  of  time  is  consumed  in  examining  their 
affairs,  but  it  should  be  remembered  that  as  the  Massachusetts  business  increases, 
the  taxes  contributed  by  these  companies  to  the  Treasury  of  our  Commonwealth 
also  increase.  It  should  be  pointed  out  that  the  reimbursement  on  account  of 
examination  of  foreign  companies  is  also  a  source  of  income  which  must  be  con- 
sidered as  an  offset  against  increased  appropriations,  as  well  as  the  income  directly 
payable  to  the  Department  for  various  services  provided  by  Statute. 

Consideration  of  these  items  will  indicate  that  while  our  staff  has  been  increased 
and  the  expenses  for  supervision  have  also  increased,  the  income  of  the  Department 
has  increased  likewise;  hence,  the  net  cost  of  supervision  to  the  Commonwealth  is 
very  small  compared  with  the  protection  afforded  our  citizens  in  the  field  of  insur- 
ance super\dsion.  It  should  be  said,  however,  at  this  point  that  the  staff  of  the 
Department  is  performing  its  work  efficiently,  and  under  difficult  wartime  con- 
ditions, our  problems  are  increasing  rapidly. 

The  investment  of  the  Commonwealth  in  the  education  and  tiaining  of  our  per- 
sonnel warrants  some  more  concentrated  attention  to  the  adequacy  of  salary  levels 
which  will  protect  the  investment  and  encourage  the  continuance  in  the  service 
of  the  State  of  those  who  have  been  trained.  It  is  a  fact  that  the  training  of  people 
for  supervisory  work  can  be  procured  only  in  the  Insurance  Department.  Con- 
siderable turnover  in  the  staff  is  certainly  conducive  to  loss  of  efficiency,  as  well  as 
financial  loss  of  the  investment  in  training  employees. 
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Life  Insurance  Companies'  Valuation  Tax 

Agents'  Licenses     . 

Brokers'  Licenses  . 

Company  Licenses 

Adjusters'  Licenses 

Certificate  Fees 

Charter  Fees 

Service  of  Process  Fees  . 

Statement  Fees 

Advisers'  Licenses 

Reimbursement  for  Services 

Miscellaneous 

Refunds  —  a/c  Previous  Years 

1941  Total  Net  Income    . 


$24,120.41 

110,241.50 

109,720.00 

2,915.00 

630.00 

3,648.00 

210.00 

520.00 

7,744.00 

50.00 

9,099.58 

100.00 

1.62 


$269,000.11 
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Reimbursement  on  Account  of  Examinations  of  Insurance  Companies 

1941  Income 


Pearl  Assurance  Company       .... 
Reserve  Insurance  Company  .... 
Springfield  Fire  &  Marine  Insurance  Company,  et  al 
Northwestern  Mutual  Life  Association 
American  Mutual  Liability  Insurance  Company 
Massachusetts  Accident  Company   .  .  . 

Boston  and  Old  Colony  Insurance  Companies   . 
Knickerbocker  Insurance  Company 
Catholic  Order  of  Foresters     .... 
Equitable  Life  Insurance  Company  of  Iowa 

Total  reimbursements  on  account  of  examinations  of  insurance  companies 
Copying  records     ........... 


$1,532.38 

219.76 

801.41 

137.44 

606.05 

56.55 

449.35 

62.50 

1,351.26 

3,877.88 

$9,094.58 
5.00 

$9,099.58 


Divisional  Expenses 


Board  of 

Appeal  on 

• 

Commis- 

Fire In- 

sioner's 

Personal 

Contingent 

surance 

Year 

Income 

Salary 

Services 

Expenses 

Rates 

Total 

1931 

.8306,324.17 

$6,000 

$185,762.26 

$37,395.04 

$229,157.30 

1932 

295,111.85 

6,000 

189,105.50 

33,917.41 

229,022.91 

1933 

283,996.22 

5,400 

175,867.60 

38,783.41 

220,051.01 

1934 

272,380.98 

5,300 

177,177.11 

49,036.89 

$450.00 

231,964.00 

1936 

273,339.11 

6,000 

208,912.04 

53,982.26 

82.80 

268,977.10 

1936 

276,514.02 

6,000 

249,037.85 

59,639.43 

617.51 

315,294.79 

1937 

276,446.02 

6,000 

251,626.24 

68,516.46 

250.00 

326,392.70 

1938 

280,084.09 

6,000 

269,483.25 

70,921.60 

424.20 

346,829.05 

1939 

275,330.68 

6,000 

302,776.89 

74,882.57 

190.00 

383,849.46 

1940 

278,962.97 

6,000 

311.641.30 

67,696.54 

103.50 

385,441.34 

1941 

269,000.11 

6,000 

325,300.68 

73,060.71 

60.00 

404,421.39 

DEPARTMENT  FINANCES 

During  the  fiscal  year  ending  November  30,  1941,  the  Division  of  Insurance  col- 
lected fees  amounting  to  $269,000.11  of  which  $109,720.00  was  produced  by  brokers' 
licenses,  $110,241.50  by  agents'  licenses,  $24,120.41  by  the  valuation  of  life  policies, 
$7,744.00  by  annual  statements  and  $17,174.20  from  miscellaneous  sources.  The 
expenses  amounted  to  $404,421.39. 

The  principal  items  of  this 
report  have  been  cheeked 
with  the  Comptroller's  books 
and  found  to  agree. 

Walter  S.  Morgan,  Comptroller. 
June  29,  1943 


This  part  of  the  Report  for  the  year  1941  would  not  be  complete  if  we  did  not 
refer  the  Legislature  to  Part  II,  which  deals  with  certain  general  matters  affecting 
fire  insurance  companies  as  well  as  the  companies  reported  in  Part  II.  The  report 
on  Valuation  of  Securities,-  covered  in  this  Section  of  the  Report,  will  be  incor- 
porated by  reference  in  Part  II.  The  procedure  discussed  in  this  paragraph  is 
followed  in  the  interest  of  economy. 

The  staff  of  this  Department  is  loyally  and  efficiently  performing  duties  assigned 
by  the  various  persons  supervising  the  several  Sections  of  the  Department.  We 
all  realize  that  in  the  days  ahead,  additional  effort  will  be  required  to  maintain  the 
standing  of  the  Massachusetts  Insurance  Department  among  the  several  Insurance 
Departments  in  the  Nation.  We  shall  strive  to  discharge  our  duties  patriotically 
and  well  and  to  assume  the  additional  burdens  flowing  from  the  absence  of  those 
who  will  answer  the  call  of  our  Country  in  World  War  II. 

Respectfully  submitted, 

Charles  F.  J.  Harrington, 

Commissioner  of  Insurance. 
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Report  of  Division  of  Fire  Prevention 


Department  of  Public  Safety 
Boston,  December  1,  1942 

Commissiojier  of  Insurance,  State  House,  Boston. 

I  have  the  honor  to  submit  in  compliance  with  the  provisions  of  section  7,  chap- 
ter 148  of  the  General  Laws,  the  thirty-eighth  annual  report  of  this  office  on  fires 
reported  during  the  year  ending  December  31,  1941,  as  follows: 


State,  including  the  City  of  Boston 

The  total  number  of  fires  reported  throughout  the  State  during  the  year  1941 
was  10,123;  of  these  6,644  were  in  frame  buildings,  2,285'  in  brick,  stone  or  cement 
buildings,  and  1,194  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire       .          .          .  $296,150,819  00 

Amount  of  insurance  at  risk  thereon          .          .          ...          .  348,078,616  00 

Total  loss  thereon 30,308,482  90 

Total  insurance  loss  thereon 25,089,959  47 

There  were  138  fires  of  incendiary  origin,  or  1.36  per  cent. 

Total  loss  thereon 322,665  63 

There  were  473  fires  of  unknown  origin,  or  4.67  per  cent. 

Total  loss  thereon 19,145,458  14 


State,  not  including  the  City  of  Boston  ' 

The  total  number  of  fires  reported  in  the  State,  not  including  the  City  of  Boston, 
during  the  year  1941  was  7,081;  of  these  5,440  were  in  frame  buildings,  1,124  in 
brick,  stone  or  cement  buildings,  and  517  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire       .          .          .  $193,763,683  00 

Amount  of  insurance  at  risk  thereon          .....  231,729,598  00 

Total  loss  thereon 25,380,535  34 

Total  insurance  loss  thereon 20,565,669  85 

There  were  136  fires  of  incendiary  origin,  or  1.92  per  cent. 

Total  loss  thereon  .          .          . 322,249  71 

There  were  269  fires  of  unknown  origin,  or  3.80  per  cent. 

Total  loss  thereon 16,041,623  73 


City  of  Boston 

The  total  number  of  fires  reported  in  the  City  of  Boston  during  the  year  1941 
was  3,042;  of  these  1,204  were  in  frame  buildings,  1,161  were  in  brick,  stone  or 
cement  buildings,  677  other  than  building  fires. 

Sound  valuation  of  the  property  damage  by  fire          .          .          .  $102,387,136  00 

Amount  of  insurance  at  risk  thereon          .....  116,349,018  00 

Total  loss  thereon .          .  4,927,947  56 

Total  insurance  loss  thereon    .          .          .          .          .          .          .  4,524,289  62 
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In  General 

There  were  10,123  fires  reported  during  the  year  1941,  which  was  an  increase 
of  434  fires  from  the  previous  year.  Dwelling  house  fires  for  1941  totalled  5,218 
which  was  18  less  than  in  1940.  Dwelling  house  fires  amounted  to  52%  of  total 
fires. 

The  loss  of  life  from  fires  was  106,  which  included  57  men,  25  women,  and  24 
children.  This  is  an  increase  of  22.  There  were  20  more  children  burned  to  death 
than  in  the  previous  year. 

Note  —  The  amount  of  loss  is  $18,000,000  more  than  the  previous  year.  There 
were  three  large  fires  which  accounts  for  this  increase:  Fall  River,  un- 
known origin,  loss  $14,000,000.  Marshfield,  brush  fire,  loss  $2,000,000. 
Charlestown,  unknown  origin,  $1,500,000. 

The  number  of  deaths  include  13  firemen  who   were  killed  in  the 
Brockton  Theatre  fire. 

Stephen  C.  Gareity, 
State  Fire  Marshal. 
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Statistics  of  Fires  in  Massachusetts  in  1941. 


The  following  table  shows  the  number  of  fires  occurring  in  the  cities  and  towns  of 
the  Commonwealth,  the  character  of  the  building  in  which  they  originated  (whether 
brick,  stone,  cement,  or  frame),  and  the  total  valuation,  total  insurance  at  risk,  total 
loss,  and  total  insurance  loss  during  the  year: — 


Table  No.   1. — Showing    Number  of  Fires,  Character  of  Building,  Loss,  etc. 


city  or  town 


Buildings  and  Contents. 


Total  Total  Total 

Valuation.     Insurance.    Total  Loss.     Insurance 

Loss. 


Abington 

Acton 

Acushnet 

Adams 

Agawam 

9 

7 

14 

10 

1 

7 
7 
13 
10 

1 

1 

2 

$10,625 

18,100 

15,670 

31,250 

9,100 

$10,000 
20,900 
21,550 
36,900 
11,500 

$8,914  00 
6,312  40 

19,740  60 
8,895  50 
8,511  00 

$8,429  00 
4,875  05 

11,179  60 
6,670  50 
8,311  00 

Amesbury 

Amherst 

Andover 

Arlington 

Ashburnhan 

Ashby 

Ashfield 

Ashland 

Athol 

Attleboro 

Auburn 

Avon  . 

22 

12 

38 

55 

1 

4 

1 

5 

29 

43 

3 

20 

10 

29 

50 

1 

4 

1 

5 

24 

40 

2 

1 
2 
6 
5 

5 
3 

1 

1 
3 

106,475 

292,300 

227,481 

420,450 

1,500 

6,400 

350 

18,900 

759,000 

627,700 

56,900 

2,289,422 

248,700 

554,225 

445,900 

3,300 

7,750 

33,250 

1,164,900 

971,250 

177,000 

16,906  82 

42,072  91 

100,498  84 

40,286  67 

70  00 

6,685  00 

350  00 

5,213  70 

50,528  95 

46,833  00 

102,210  00 

14,901  82 
16,021  85 
46,149  04 
37,135  67 
70  00 
5,235  00 

4,825  70 
49,968  95 
44,213  00 
72,160  00 

Ayer   . 

Barnstable 

Barre 

Becket 

Bedford 

Belchertown 

Bellingham 

Belmont 

15 
3 
2 

1 

2 

6 

28 

10 
3 
2 
1 
2 
5 

23 

2 
5 

3 

1 

186,575 

16,200 

4,500 

40,000 

1,750 

10,275 

233,093 

78,135 
9,000 
4,700 

33,500 

2,000 

6,700 

211,359 

66,680  00 

16,000  00 
1,962  00 

35,000  00 
2,800  00 
4,504  00 

99,359  34 

21,857  54 
9,000  00 
1,462  00 

30,000  00 
2,000  00 
3,629  00 

61,109  34 

Berlin 

Bernardston 

Beverly 

Billerica 

Blackstone 

3 
3 

87 
26 
4 

3 

2 

81 

25 

4 

6 

1 
1 

2,835 

■      1,675 

1,336,025 

36,100 

12,600 

5,000 

60 

1,042,900 

46,125 

9,500 

5,700  00 

400  00 

50,514  47 

22,112  14 

5,833  45 

5,000  00 

15  00 

49,285  47 

15,812  14 

3,099  45 

Bolton 

Boston 

Bourne 

Boxborough 

Boxford 

2 

3,042 

6 

1 

2 

1,204 

6 

1 

1,161 

677 

13,000 
102,387,136  116,349,018 
24,000            8,350 

3,000 

12,500  00 

4,927,947  56 

9,699  00 

300  00 

4,524,289  62 
2,347  00 

Braintree 

Brewster 

Bridgewater 

Brimfield 

Brockton 

52 

7 

26 

3 

247 

40 
7 

23 

3 

219 

5 

1 
23 

7 
2 
5 

296,650 

106,400 

240,439 

2,600 

6,632,131 

230,950 

330,490 

769,809 

2,200 

5,886,425 

47,778  40 

65,084  75 

14,137  10 

1,050  00 

368,733  13 

43,888  40 

64,522  00 

13,602  10 

650  00 

329,207  34 

Brookline 

122 

52 

70 

- 

3,088,954 

3,660,254 

125,395  08 

119,820  08 

Burlington 
[TIambridge 

Z!anton 
Carlisle 
[H  arver 
Charlemont 

11 

128 
15 
4 
3 

10 
72 
12 
4 
3 

53 
3 

1 
3 

16,975 
9,054,416 
81,500 
18,450 
10,100 

3,250 

8,688,176 

70,200 

20,400 

6,350 

4,085  00 
211,651  75 
89,978  13 
12,300  00 
11,300  00 

1,600  00 

210,276  05 

17,564  13 

4,694  40 

6,350  00 

Z!har!eton 

Chatham 

Dhelmsford 

Chelsea 

Cheshire 

1 

6 

130 

4 

1 

6 

65 

2 

43 

22 
2 

2,500 

19,100 

1,428,865 

9,500 

3,500 

24,675 

1,555,800 

9,200 

1,374  40 

18,713  00 

226,511  00 

3,385  00 

1,374  40 

17,688  00 

198,119  00 

3,385  00 

Chesterfield 
Chicopee 

1 
143 

1 

97 

16 

30 

1,180 
2,829,702 

2,282,420 

1,550  00 
71,156  86 

59,306  91 

Clarksburg 

• 

2 

2 

- 

- 

1,125 

1,000 

120  00 

85  00 

C oh  asset 

10 

10 

- 

- 

39,450 

30,700 

20,868  00 

12,518  00 

122 


P.D.  9,  Part  I 
Table  No.  1. — Showing  Number  of  Fires,  etc. — Continued. 


Number 

OF  Fires 

Buildings  and  Contents 

8 

3 

ne,  or 
;  fires. 

CITY  OR  TOWN 

fc. 

-2  c   S.S 

Total 

Total 

Total 

__ 

O 

"^  ^    -^T3 

Valuation. 

Insurance 

Total  Loss. 

Insurance 

C3 

0 

1 

Brick, 
cem 

Other 
buil 

Loss. 

Colrain         .... 

Concord 

10 

10 

- 

53,400 

93,100 

18,600  77 

17,374  77 

Conway 

- 

_ 

-          - 

— 

— 

- 

_ 

Cummington 

2 

2 

- 

6,100 

11,000 

5,627  00 

4,127  00 

Dalton 

_ 

_ 

_         - 

- 

- 

_ 

Danvers 

4 

4 

- 

36,000 

9,000 

26,965  00 

430  00 

Dartmouth 

_ 

_ 

_          _ 

- 

- 

_ 

_ 

Dedham 

12 

12 

_ 

75,150 

65,700 

13,018  09 

12,318  09 

Deerfield 

5 

5 

- 

11,600 

13,500 

4,452  75 

4,052  75 

Dennis 

7 

7 

-          - 

17,650 

19,250 

6,420  00 

5,105  00 

Dighton 

4 

3 

1 

14,700 

3,700 

717  00 

367  00 

Douglas 

_ 

_ 

- 

_ 

- 

_ 

Dover 

- 

_ 

-          - 

- 

- 

- 

- 

Dracut 

1 

1 

_ 

800 

500 

1,000  00 

500  00 

Dudley 

_ 

_ 

- 

- 

- 

_ 

Dunstable    . 

1 

- 

1 

2,000 

- 

550  00 

- 

Duxbury 

1 

1 

-          - 

1,500 

4,000 

125  00 

125  00 

East  Bridgewater 

10 

10 

- 

20,700 

14,850 

7,386  00 

4,069  60 

East  Brookfield 

1 

1 

- 

5,000 

2,000 

52  00 

52  00 

East  Longmeado\\ 

13 

12 

1 

34,450 

31,150 

6,636  50 

3,805  50 

Eastham 

- 

- 

- 

- 

- 

- 

- 

Easthampton 

- 

- 

- 

- 

- 

- 

- 

Easton 

15 

13 

1          1 

203,150 

197,100 

22,330  90 

18,730  90 

Edgartown  . 

1 

1 

- 

200 

- 

400  00 

— 

Egremont     . 

2 

2 

- 

10,475 

14,350 

4,870  50 

4,870  50 

Ennng 

1 

1 

- 

250 

800 

1,000  00 

800  00 

Essex 

12 

11 

1 

94,980 

129,750 

5,333  15 

4,433  15 

Everett 

62 

52 

9          1 

1,039,850 

1,453,500 

172,382  02 

163,845  02 

Fairhaven    . 

2 

1 

1 

40,500 

22,500 

39,191  00 

20,891  00 

Fall  River 

77 

66 

11 

18,572,675 

18,207,204 

14,259,129  21  11,256,899  75 

Falmouth 

31 

26 

5 

136,905 

136,800 

18,441  67 

14,884  67 

FlTCHBtTRG 

79 

62 

16          1 

2,923,300 

2,388,575 

154,342  37 

151,442  37 

Florida 

_ 

- 

-          - 

- 

- 

- 

- 

Foxborough 

10 

10 

- 

27,100 

35,450 

7,565  00 

5,665  00 

Framingham 

34 

32 

2 

1,000,650 

946,900 

120,076  00 

107,054  00 

Franklin 

17 

17 

- 

71,525 

85,600 

15,602  05 

11,939  55 

Freetown 

6 

6 

- 

45,800 

33,375 

52,541  04 

29,850  00 

Gardner 

39 

34 

5 

760,750 

1,084,201 

46,753  06 

46,087  41 

Gayhead 

- 

- 

- 

- 

- 

- 

- 

Georgetown 

9 

9 

- 

29,915 

22,350 

4,075  22 

3,365  22 

GUI     . 

_ 

- 

- 

- 

- 

- 

- 

Gloucester 

88 

82 

3         3 

1,148,430 

934,000 

66,098  10 

65,008  10 

Goshen 

- 

_ 

_         _ 

- 

- 

- 

- 

Gosnold 

_ 

_ 

_ 

_ 

- 

- 

- 

Grafton 

1 

1 

_ 

7,500 

3,800 

500  00 

500  00 

Granby 

2 

2 

- 

3,800 

8,000 

7,947  75 

7,947  75 

Granville      . 

- 

- 

- 

- 

- 

- 

- 

Gt.  Barrington 

4 

3 

1 

34,400 

37,480 

14,914  00 

14,739  00 

Greenfjeld    . 

58 

50 

5          3 

481,680 

570,895 

82,945  28 

80,360  28 

Groton 

19 

14 

1          4 

505,538 

511,100 

21,086  77 

17,515  77 

Groveland    . 

- 

- 

- 

- 

- 

- 

- 

Hadley 

1 

1 

-         - 

6,500 

6,200 

4,204  00 

- 

Halifax 

3 

3 

- 

3,700 

1,500 

4,750  00 

1,500  00 

Hamilton 

6 

6 

_ 

25,800 

20,700 

12,346  00 

11,535  78 

Hampden     . 

1 

1 

- 

3,000 

3,000 

3,000  00 

3,000  00 

Hancock 

- 

- 

- 

- 

- 

- 

- 

Hanover 

4 

4 

_ 

6,725 

2,300 

4,475  00 

1,975  00 

Hanson 

8 

8 

- 

5,825 

5,000 

4,119  00 

2,649  00 

Hard  wick     . 

- 

- 

- 

- 

- 

- 

- 

Harvard 

- 

_ 

-          _ 

- 

- 

- 

- 

Harwich 

- 

- 

- 

- 

- 

- 

- 

Hatfipld 

1 

1 

_ 

6,000 

9,500 

8,300 

8,300 

Haverhill 

141 

109 

32 

1,932,375 

3,220,700 

281,283  39 

224,688  39 

Hawley 

- 

- 

- 

- 

- 

- 

- 

Heath 

- 

- 

- 

- 

- 

- 

- 

Hingham 

31 

28 

1          2 

129,956 

315,309 

24,129  85 

20,479  85 

Hinsdale 

_ 

_ 

_ 

- 

- 

- 

- 

Holbrook 

1 

1 

_ 

3,500 

3,500 

40  00 

40  00 

Holden 

8 

7 

1 

7,750 

9,500 

827  00 

277  00 

Holland 

- 

- 

_ 

- 

- 

- 

- 

Holliston 

3 

3 

-          _ 

6,900 

7,150 

6,322  00 

6,047  00 

HOI.TOKE 

156 

44 

101        11 

5,906,527 

20,237,164 

105,134  65 

100,764  65 

Hopedale 

2 

2 

-          - 

25,650 

131,000 

2,080  04 

1,818  44 

Hopkinton  . 

6 

6 

- 

42,150 

65,700  . 

45,186  20 

40,936  20 

Hubbardston 

2 

2 

- 

3,200 

2,650 

292  00 

182  00 
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Number  of  Fires 

Buildings  and  Contents 

8 

CITY  OR  TOWN 

Total 

Total 

Total 

o 

""i 

Valuation. 

Insurance. 

Total  Loss. 

Insurance 

3 

o 

1 

o 

Loss. 

Hudson        .... 

29 

20 

9 

$324,095 

$191,394 

$19,201  38 

$10,401  38 

HuU    . 

20 

18 

- 

2 

122,590 

62,850 

16,103  30 

15,743  30 

Huntington 

■  - 

- 

- 

- 

- 

- 

- 

- 

Ipswich 

14 

13 

- 

1 

69,500 

72,475 

23,338  19 

19,262  53 

Kingston 

7 

7 

_ 

- 

9,250 

2,750 

3,190  00 

1,540  00 

Lakeville 

1 

1 

_ 

- 

4,500 

4,500 

584  00 

584  00 

Lancaster     . 

1 

1 

_ 

- 

175 

- 

175  00 

- 

Lanesborough 

1 

1 

- 

- 

6,000 

7,000 

10,000  00 

7,000  00 

Lawrence  . 

153 

127 

25 

1 

5,997,135 

15,770,617 

667,436  15 

628,018  25 

Lee 

21 

13 

4 

4 

157,645 

146,480 

40,666  80 

32,606  80 

Leicester 

7 

7 

- 

15,300 

3,000 

4,909  00 

2,234  00 

Lenox 

- 

- 

- 

- 

- 

- 

- 

- 

Leominster 

43 

37 

6 

- 

419,100 

517,425 

66,339  78 

63,814  78 

Leverett 

- 

- 

- 

- 

- 

- 

- 

- 

Lexington    . 

6 

6 

- 

- 

68,291 

55,500 

29,176  39 

27,741  39 

Leyden 

- 

- 

- 

- 

- 

- 

- 

- 

Lincoln 

4 

4 

- 

- 

8,000 

800 

5,600  00 

800  00 

I;ittleton 

6 

6 

- 

- 

9,850 

8,800 

5,050  00 

2,136  00 

Longmeadow 

- 

- 

- 

- 

- 

- 

- 

- 

Lowell 

177 

150 

25 

2 

5,019,475 

8,349,900 

183,014  64 

182,314  64 

Ludlow 

2 

2 

- 

5,500 

7,100 

1,613  00 

1,613  00 

Lunenburg  . 

_ 

- 

- 

- 

- 

- 

- 

- 

Lynn 

195 

160 

35 

- 

6,714,600 

6,190,208 

583,345  62 

580,105  62 

Lynnfield     . 

- 

- 

- 

- 

- 

- 

- 

- 

Malden 

152 

126 

20 

6 

2,034,425 

1,808,565 

127,648  45 

104,774  15 

Manchester 

9 

8 

_ 

1 

18,525 

54,000 

706  50 

521  50 

Mansfield     . 

9 

6 

2 

1 

940,965 

2,053,800 

8,007  52 

7,117  52 

Marblehead 

- 

- 

- 

- 

- 

- 

- 

- 

Marion 

4 

4 

_ 

_ 

3,125 

2,200 

1,550  00 

250  00 

Marlborough 

26 

22 

4 

- 

752,070 

603,120 

29,433  00 

24,134  50 

Marshfield   . 

3 

3 

_ 

- 

760,950 

1,334,444 

1,705,896  00 

1,369,138  00 

Mashpee 

_ 

- 

- 

- 

- 

- 

- 

- 

Mattapoisett 

3 

3 

- 

- 

5,600 

3,700 

2,540  00 

- 

Maynard 

21 

18 

3 

- 

132,550 

182,910 

13,336  95 

7,815  13 

Medfield       . 

_ 

- 

- 

- 

- 

- 

- 

- 

Medford     . 

189 

123 

25 

41 

1,474,042 

1,273,544 

208,006  94 

101,103  54 

Medway 

12 

11 

1 

- 

38,300 

45,300 

10,848  63 

8,859  13 

Melrose     . 

37 

32 

4 

1 

293,200 

333,015 

59,393  51 

57,843  51 

Mendon 

7 

6 

_ 

1 

13,400 

10,550 

7,215  00 

5,120  00 

Merrimac     . 

5 

4 

- 

1 

6,310 

7,200 

734  35 

174  35 

Methuen 

29 

27 

2 

_ 

158,200 

132,350 

56,002  32 

47,602  32 

Middleborough 

10 

10 

_ 

- 

42,670 

38,260 

15,882  50 

12,057  50 

Middlefield 

- 

- 

- 

- 

- 

- 

- 

- 

Middleton    . 

2 

2 

- 

- 

19,500 

14,400 

6,700  00 

6,200  00 

Milford 

- 

- 

- 

- 

- 

- 

- 

- 

Millbury 

5 

5 

- 

- 

28,900 

27,400 

8,915  50 

8,080  70 

MiUis 

9 

8 

- 

1 

32,600 

34,000 

15,496  00 

12,996  00 

Millville 

- 

- 

- 

- 

- 

- 

- 

- 

Milton 

20 

19 

1 

- 

106,450 

215,700 

8,256  56 

6,074  06 

Monroe 

- 

_ 

- 

- 

- 

- 

- 

- 

MoDson 

5 

5 

_ 

- 

25,400 

29,000 

956  22 

706  22 

Montague 

2 

2 

_ 

- 

4,096 

2,610 

3,585  00 

785  00 

Monterey 

1 

1 

- 

- 

1,675 

1,750 

3,000  00 

1,750  00 

Montgomery 

1 

1 

- 

- 

800 

1,000 

30  00 

30  00 

Mt.  Washington 

- 

- 

- 

- 

- 

- 

- 

- 

Nahant 

8 

7 

- 

1 

40,350 

39,400 

3,163  00 

2,608  00 

Nantucket   . 

4 

3 

1 

_ 

40,850 

28,600 

8,162  48 

7,462  48 

Natick 

32 

29 

1 

2 

603,952 

585,350 

34,141  10 

29,346  10 

Needham     . 

36 

26 

4 

6 

427,150 

448,200 

69,222  85 

49,847  85 

New  Ashford 

- 

- 

- 

- 

- 

- 

- 

- 

New  Bedford 

243 

175 

13 

55 

13,070,590 

13,177,737 

104,541  43 

96,968  88 

New  Braintree 

- 

- 

- 

- 

- 

- 

- 

- 

New  Marlboroug! 

- 

- 

- 

- 

- 

- 

- 

- 

New  Salem 

— 

- 

— 

- 

— 

— 

- 

— 

Newbury 

1 

1 

_ 

- 

5,800 

3,250 

988  00 

988  00 

Newburyport 

18 

•  15 

3 

- 

86,750 

99,350 

9,061  64 

7,315  64 

Newton 

104 

76 

28 

- 

3,948,238 

4,365,603 

98,329  73 

94,624  73 

Norfolk 

1 

1 

- 

- 

550 

- 

350  00 

- 

North  Adams 

63 

50 

8 

5 

523,200 

362,100 

31,493  26 

29,539  26 

North  Andover 

7 

6 

- 

1 

30,300 

20,678 

53,032  00 

17,230  00 

North  Attleborough 

5 

5 

- 

- 

28,300 

31,000 

8,056  25 

7,423  04 

North  Brookfield 

22 

22 

- 

- 

60,200 

40,609 

920  70 

920  70 

North  Reading 

- 

- 

- 

- 

- 

- 

- 

- 

Northampton 

53 

44 

9 

- 

1,024,100 

856,680 

70,519  18 

70,219  18 

Northborough 

5 

4 

"" 

1 

3,100 

4,200 

2,000  00 

1,786  00 
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Number  of  Fires 

Buildings  and  Contents. 

6 
a 

u 

a 

CITY  OR  TOWN 

Total 

Total 

Total 

• 

o 

Valuation. 

Insurance. 

Total  Loss. 

Insurance 

o 

i 

§1 
o 

Loss. 

Northbridge 

8 

7 

_ 

1 

$49,840 

SI  15,730 

S30,155  95 

S25,311  22 

Northfield    . 

6 

6 

- 

- 

17,750 

28,750 

4,327  56 

4,317  56 

Norton 

3 

3 

- 

- 

15,100 

15,300 

3,418  00 

3,318  00 

Norwell 

- 

- 

- 

- 

- 

- 

- 

- 

Norwood 

43 

28 

9 

6 

2,017,650 

9,853,275 

32,473  03 

29,205  27 

Oak  Bluffs  . 

3 

3 

- 

- 

14,860 

11,000 

6,016  75 

4,516  75 

Oakham 

- 

- 

- 

- 

- 

- 

- 

- 

Orange 

28 

27 

1 

- 

219,450 

262,050 

21,365  56 

19,315  56 

Orleans 

5 

3 

- 

2 

5,525 

4,700 

1,019  68 

923  93 

Otis     . 

- 

- 

- 

- 

- 

- 

- 

- 

Oxford 

10 

9 

1 

- 

47,200 

37,000 

13,609  60 

9,399  60 

Palmer 

7 

7 

- 

- 

43,953 

65,600 

5,690  18 

4,001  68 

Paxton 

1 

1 

- 

- 

6,000 

4,731 

862  05 

862  05 

Pbabodt 

78 

71 

7 

- 

32,210,727 

29,393,925 

102,286  00 

94,171  00 

Pelham 

- 

- 

- 

- 

- 

- 

- 

- 

Pembroke    . 

3 

3 

- 

- 

6,250 

4,300 

4,720  00 

3,100  00 

Pepperell 

14 

12 

2 

- 

1,849,600 

1,761,250 

20,194  00 

16,741  91 

Peru 

- 

- 

- 

- 

- 

- 

- 

- 

Petersham    . 

1 

1 

- 

- 

2,325 

3,000 

5,500  00 

3,000  00 

PhiUipston  . 

- 

- 

- 

- 

- 

- 

- 

- 

PiTTSFIELD 

79 

63 

13 

3 

851,367 

906,087 

88,998  55 

83,433  55 

Plainfield     . 

- 

- 

- 

- 

- 

- 

- 

- 

Plainville 

3 

3 

- 

- 

1,200 

1,300 

650  00 

275  16' 

Plymouth     . 

18 

17 

1 

- 

123,025 

44,950 

20,085  00 

17,070  00 

Plympton     . 

3 

3 

- 

- 

25,800 

4,000 

23,450  00 

3,100  00 

Princeton     . 

3 

2 

- 

1 

23,350 

13,000 

10,725  00 

10,350  00 

Provincetown 

10 

9 

- 

1 

25,850 

25,900 

5,382  50 

2,432  50 

QUINCT 

143 

109 

21 

13 

3,236,352 

2,565,487 

386,774  22 

257,284  05 

Randolph     . 

23 

22 

1 

- 

115,850 

123,400 

21,323  14 

14,607  99 

Raynham     . 

9 

8 

- 

1 

15,526 

17,350 

2,945  00 

2,870  00 

Readmg 

42 

31 

- 

11 

127,605 

80,330 

21,183  86 

13,909  61 

Rehoboth     . 

2 

2 

- 

- 

9,200 

11,000 

6,600  00 

6,600  00 

Reverb 

167 

119 

6 

42 

1,099,380 

937,075 

71,778  25 

56,553  13 

Richmond    . 

- 

- 

- 

- 

- 

- 

- 

- 

Rochester     . 

2 

2 

- 

- 

5,200 

5,000 

5,750  00 

5,000  00 

Rockland     . 

7 

7 

- 

- 

41,100 

36,500 

6,425  67 

5,820  67 

Rockport     . 

13 

11 

- 

2 

9,170 

16,900 

5,006  85 

4,213  85 

Rowe 

1 

1 

- 

- 

3,450 

4,650 

4,650  00 

4,650  00 

Rowley 

- 

- 

- 

- 

- 

- 

- 

- 

Royalston    . 

1 

1 

- 

- 

3,500 

3,000 

3,500  00 

- 

Russell 

- 

- 

- 

- 

- 

- 

- 

- 

Rutland 

- 

- 

- 

- 

- 

- 

- 

- 

Salem 

100 

82 

17 

1 

4,917,475 

3,900,100 

88,307  71 

83,718  21 

Salisbury 

5 

5 

- 

- 

19,000 

11,750 

11,121  00 

9,146  00 

Sandisfield   . 

1 

1 

- 

- 

175 

- 

225  00 

- 

Sandwich     . 

- 

- 

- 

- 

- 

- 

- 

Saugus 

51 

44 

4 

3 

340,500 

402,400 

47,537  60 

43,402  60 

Savoy 

- 

- 

- 

- 

- 

- 

- 

Scituate 

- 

- 

- 

- 

- 

- 

- 

- 

Seekonk 

- 

- 

- 

- 

- 

- 

- 

- 

Sharon 

— 

— 

— 

— 

— 

— 

— 

— 

Sheffield 

5 

5 

- 

- 

24,295 

14,265 

24,250  00 

12,444  00 

Shelburne     . 

- 

- 

- 

- 

- 

- 

- 

- 

Sherborn 

1 

1 

- 

- 

6,343 

10,543 

10,543  00 

10,543  00 

Shirley 

8 

8 

- 

- 

40,880 

24,450 

29,120  00 

20,665  00 

Shrewsbury 

- 

- 

- 

- 

- 

- 

- 

- 

Shutesbury 

2 

2 

- 

- 

1,250 

2,300 

1,145  00 

845  00 

Somerset 

19 

15 

- 

4 

34,170 

29,925 

5,745  97 

3,722  67 

SOMERVILLE 

216 

154 

42 

20 

3,083,068 

3,038,973 

223,082  64 

211,771  74 

South  Hadley 

- 

- 

- 

- 

- 

- 

- 

- 

Southampton 

4 

4 

- 

- 

11,635 

14,600 

13,734  00 

6,886  00 

Southborough 

2 

2 

- 

- 

225 

- 

285  00 

- 

Southbridge 

39 

30 

9 

- 

1,283,310 

1,359,850 

35,581  47 

29,881  97 

Southwick    . 

2 

2 

- 

- 

5,710 

7,600 

1,965  00 

1,175  00 

Spencer 

12 

11 

1 

- 

29,050 

37,350 

15,734  98 

12,934  98 

Springfield 

355 

171 

98 

86 

5,952,258" 

10,530,576 

268,962  85 

252,642  85 

Sterling 

1 

1 

- 

- 

900 

800 

2,000  00 

800  00 

Stockbridge 

5 

5 

- 

- 

46,800 

29,500 

35,581  00 

26,781  00 

Stoneham     . 

4 

4 

- 

- 

90,200 

73,500 

9,855  45 

9,555  45 

Stoughton    . 

31 

29 

1 

1 

246,325 

508,375 

12,079  53 

10,599  53 

Stow   . 

2 

2 

- 

- 

2,200 

3,125 

1,600  00 

1,600  00 

Sturbridge   . 

- 

- 

- 

- 

- 

- 

- 

- 

Sudbxiry 

— 

— 

- 

- 

— 

— 

— 

— 

Sunderland 

3 

3 

- 

- 

17,800 

11,800 

6,150  00 

6,150  00 

Sutton 

J 

2 

2 

- 

11,800 

8,500 

6,498  35 

5,178  35 
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Number  of  Fires 

Buildings  and  Contents 

d 
o 

3 

O 

§ 
o  ^ 

m 

CITY  OR  TOWN 

I-* 

"Jo  a 

^.a 

Total              Total 

Total 

3 

i 

o 

Valuation.     Insurance. 

Total  Loss. 

Insurance, 
Loss. 

Swampscott 

_ 

_ 

_ 

Swansea 

- 

- 

- 

_ 

_                  _ 

Taunton     . 
Templeton  . 

109 

97 

11 

1 

909,440        449,470 

51,313  12 

44,372  07 

Tewksbury 

6 

6 

- 

- 

14,403          20,700 

1,217  00 

1,112  00 

Tisbury 
Tolland 

3 

3 

_ 

" 

11,100            7,300 

1,764  65 

1,547  46 

Topsfield      . 

- 

- 

- 

- 

_ 

I 

Townsend    . 

2 

2 

- 

- 

7,200            1,500 

3,630  00 

930  00 

Truro 

2 

1 

1 

- 

5,500            2,100 

5,105  00 

2,100  00 

Tyngsborough 

3 

3 

- 

- 

2,600            4,900 

3,500  00 

3,500  00 

Tyringham 
Upton 

1 

1 

_ 

~ 

1,700            1,000 

2,500  00 

1,000  00 

Uxbridge 

12 

9 

3 

- 

862,950      '  918,000 

15,330  79 

8,896  96 

Wakefield    . 

27 

24 

- 

3 

156,321         132,965 

36,238  49 

7,741  59 

Wales 

1 

1 

- 

- 

3,500            2,000 

4,000  00 

2,000  00 

Walpole 

15 

12 

2 

1 

574,311         527,295 

48,107  41 

32,957  41 

Waltham    . 

93 

68 

16 

9 

1,204,974      1,083,300 

123,689  35 

108,183  55 

Ware  . 

9 

9 

- 

- 

37,800          33,000 

19,429  79 

14,378  08 

Wareham     . 
Warren 

3 

3 

_ 

: 

32,215          24,400 

7,968  00 

7,898  00 

Warwick 

1 

1 

- 

- 

2,200            1,500 

2,200  00 

1,500  00 

Washington 

- 

- 

- 

- 

-                   - 

_ 

Watertown 

44 

36 

7 

1 

625,655        547,200 

55,579  08 

51,379  08 

Wayland 
Webster 

8 

7 

_ 

1 

13,200            6,400 

9,525  00 

5,800  00 

Wellesley     . 

37 

37 

- 

- 

758,795         672,170 

21,720  78 

19,236  53 

Wellfleet 
Wendell 

1 

1 

_ 

~ 

1,100            1,100 

1,100  00 

1,100  00 

Wenham 

3 

3 

- 

- 

15,245           11,175 

2,687  89 

2,312  89 

West  Boylston 

- 

- 

- 

- 

-                   - 

_ 

West  Bndgewater 

9 

9 

- 

- 

23,350           18,500 

12,876  99 

8,471  99 

West  Brookfield    . 

4 

4 

- 

- 

5,200            7,500 

1,175  00 

159  00 

West  Newbury 

8 

7 

1 

- 

16,025         292,600 

8,550  00 

5,575  00 

West  Springfield  . 

63 

39 

9 

15 

239,719         296,485 

26,977  33 

23,138  33 

West  Stockbridge 

- 

- 

- 

- 

-                   - 

West  Tisbury 

- 

- 

- 

- 

-                   _ 

_ 

_ 

Westborough 

4 

4 

- 

- 

16,050           16,600 

1,195  00 

■    926  50 

Westfield  . 
Westford      . 

72 

67 

4 

1 

1,089,911      1,394,696 

21,821  43 

21,496  93 

Westhampton 

- 

- 

- 

- 

_                   _ 

_ 

_ 

Westminster 

- 

- 

- 

- 

_                   _ 

_ 

_ 

Weston 

1 

1 

- 

- 

70,000          70,000 

1,706  00 

1,706  00 

Westport 

7 

7 

- 

- 

16,100           12,400 

12,441  29 

6,439  29 

Westwood    . 

- 

- 

- 

- 

-                   - 

_ 

Weymouth 

99 

81 

1 

17 

361,040         455,303 

49,159  09 

42,144  09 

Whately 

1 

1 

- 

- 

630            2,000 

25  00 

15  00 

Whitman 

- 

- 

- 

- 

-                   - 

_ 

Wilbraham 

4 

3 

- 

1 

6,490            8,500 

2,843  00 

2,843  00 

WUliamsburg 

- 

- 

- 

- 

-                   - 

_ 

_ 

WUliamstown 

14 

10 

2 

2 

523,385         403,000 

28,112  63 

17,727  00 

Wilmington 

27 

25 

2 

- 

50,500          31,200 

18,630  00 

6,785  00 

Winchendon 

- 

- 

- 

- 

- 

_ 

_ 

Winchester 

27 

22 

3 

2 

222,052         242,475 

23,506  93 

22,829  93 

Windsor 

- 

- 

- 

- 

-                   - 

_ 

_ 

Winthrop     . 

42 

35 

3 

4 

338,543         330,143 

39,070  91 

38,310  91 

WoBtTBN 

59 

53 

6 

- 

602,258         608,808 

54,649  33 

51,684  33 

WOBCESTER 

420 

269 

150 

1 

16,844,161    14,890,200 

607,081  47 

607,081  47 

Worthington 

- 

- 

- 

- 

-                   - 

- 

- 

Wrentham  . 

1 

1 

- 

- 

1,200 

1,200  00 

_ 

Yarmouth    . 

9 

9 

- 

- 

23,300          20,500 

8,940  00 

5,500  00 

Grand  total 

10,123  6,644 

2,285 

1,194 

S296,150,819I348,078,616  S30,308,482  80S25,089,959  47 

Total   State,   exclusive 

of 

Boston 

7,081 

5,440 

1,124 

517 

S193,763,683S231,729,598  $25,380,535  24S20,565,669  85 
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Table  No.  2. — Fires  classified  by  Causes,  Number  of  Fires  from  Cause  and  Loss. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 


CAUSE 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Boiling  over  of  fat,  tar,  oils,  etc.       .         . 

.       S. 
B. 

.       S. 
B. 

.       S. 
B. 

S. 
B. 

.       S. 
B. 

.       S. 
'    B. 

.       S. 
B. 

S. 
B. 

.       S. 
B. 

136 
36 

$72,198  49 
25,225  37 

$124,794  20 
16,179  30 

Total,  buildings         .... 
Total,  contents          .... 

$97,423  86 
140,973  50 

$140,973  50 

Total,  buildings  and  contents     . 
Burning  soot            ..... 

172 

64 
13 

$238,397  36 

$5,634  53 
2,375  91 

$1,556  74 
418  64 

Total,  buildings         .... 
Total,  contents          .... 

$8,010  44 
•  1,975  38 

$1,975  38 

Total,  buildings  and  contents     . 
Careless  fumigation          .... 

77 

4 
1 

$9,985  82 

$545  00 
1  00 

$5  00 

Total,  buildings         .... 
Total,  contents          .... 

$546  00 
5  00 

$5  00 

Total,  buildings  and  contents     . 
Careless  smoking    ..... 

5 

1,730 
1,155 

$551  00 

$1,095,361  51 
433,554  94 

$813,298  22 
297,304  26 

Total,  buildings         .... 
Total,  contents         .... 

$1,528,916  45 
1,110,602  48 

$1,110,602  48 

Total,  buildings  and  contents     . 
Careless  use  of  matches             .          . 

2,885 

192 
92 

$2,639,518  93 

$166,358  42 
51,075  97 

$59,874  78 
20,831  53 

Total,  buildings         .... 
Total,  contents          .... 

$217,434  39 
80,706  31 

$80,706  31 

Total,  buildings  and  contents     . 
Children  and  matches      .... 

284 

445 
145 

$298,140  70 

$171,817  16 
26,289  58 

$51,601  71 
15,525  81 

Total,  buildings 
Total,  contents 

$198,106  74 
67,127  52 

$67,127  52 

Total,  buildings  and  contents     . 
Defective  chimneys          .... 

590 

531 
90 

$265,234  26 

$316,777  61 
124,903  91 

$103,575  90 
23,750  40 

Total,  buildings         .... 
Total,  contents          .... 

$441,681  52 
127,326  30 

$127,326  30 

Total,  buildings  and  contents     . 
Defective  construction     .... 

621 
8 

$569,007  82 
$5,450  00 

$1,442  70 

Total,  buildings         .          . 

Total,  contents          .... 

$5,450  00 
1,442  70 

$1,442  70 

Total,  buildings  and  contents     . 
Defective  heating  apparatus     . 

8 

42 
4 

$6,892  70 

$13,816  52 
2,542  29 

$4,959  80 
1,051  47 

Total,  buildings         .... 
Total,  contents          .... 

$16,358  81 
6,011  27 

$6,011  27 

Total,  buildings  and  contents     . 

46 

$22,370  08 
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Table   No.    2. — Fires  classified  by  Causes,   etc. — Continued. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 
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CAUSE 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Defective  heating  apparatus     . 

(Oil  burning)         .... 

.        S. 
.       B. 

.       S. 
B. 

S. 
B. 

.       S. 
B. 

.       S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

132 
19 

$72,617  17 
7,577  55 

$56,745  06 
6,414  68 

Total,  buildings         . 
Total,  contents          . 

$80,194  72 
63,159  74 

$63,159  74 

Total,  buudings  and  contents     . 
Electrical  causes     ..... 

151 

769 
421 

$143,354  46 

$794,039  93 
112,657  55 

$468,403   12 
79,754   19 

Total,  buildings         .... 
Total,  contents          .... 

$906,697  48 
548,157  31 

$548,157  31 

Total,  buildings  and  contents     . 
Escaping  gas  igniting       .... 

1,190 

9 
6 

$1,454,854  79 

$37,455  01 
374  27 

$16,018  85 
90  00 

Total,  buildings         .... 
Total,  contents          .          .          .          . 

$37,829  28 
16,108  85 

$16,108  85 

Total,  buildings  and  contents     . 
Explosion  of  lamp,  lantern  or  stove 

15 

47 
20 

$53,938  13 

$50,771  76 
52,352  54 

$55,327  17 
9,472  61 

Total,  buildings        .... 
Total,  contents          .... 

$103,124  30 
64,799  78 

$64,799  78 

Total,  buildings  and  contents     . 
Exposure  * 

67 

218 
128 

$167,924  08 

$306,577  71 
148,267  01 

$211,296  57 
204,666  38 

Total,  buildings        .... 
Total,  contents          .... 

$454,844  72 
415,962  95 

$415,962  95 

Total,  buildings  and  contents  .   . 
Fireworks       ...... 

346 

90 

47 

$870,807  67 

$14,933  84 
7,085  52 

$8,931  05 
1,035  20 

Total,  buildings         .... 
Total,  contents          .... 

$22,019  36 
9,966  25 

$9,966  25 

Total,  buildings  and  contents     . 
Friction 

137 

18 

4 

$31,985  61 

$16,036  38 

824  27 

$33,084  81 
1,124  88 

Total,  buildings         .... 
Total,  contents          .... 

$16,860  65 
34,209  69 

$34,209  69 

Total,  buUdings  and  contents     . 
Gas  and  electric  irons      .... 

22 

52 
30 

$51,070  34 

$66,157  69 
4,679   18 

$22,593  71 
5,169  90 

Total,  buildings         .... 
Total,  contents          .... 

$70,836  87 
27,763  61 

$27,763  61 

Total,  buildings  and  contents     . 
Grease  in  ventilator  igniting     . 

82 

3 

8 

$98,600  48 

$135  00 
5,492  65 

$233   11 
2,856  59 

Total  buildings          .... 
Total,  contents          .... 

$5,627  65 
3,089  70 

$3,089  70 

Total,  buildings  and  contents     . 

11 

$8,717  35 
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Table  No.  2. — Fires  classified  by  Causes,  etc. — Continued. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 


CAUSE. 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Heating  or  lighting  apparatus  igniting  merchandise,  etc 

.      S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

.     s. 

B. 

S. 
B. 

180 
106 

$79,544  91 
43,698  89 

$45,810  70 
31,059  53 

Total,  buildings 

Total,  contents          ...... 

$123,243  80 
76,870  23 

$76,870  23 

Total,  buildings  and  contents     .          .          .          . 
Hot  ashes 

286 

100 

41 

$200,114  03 

$46,979  12 
21,464  45 

$15,276  36 
3,778  89 

Total,  buildings 

Total,  contents 

$68,443  57 
19,055  25 

$19,055  25 

Total,  buildings  and  contents     . 
Incendiary     ....... 

141 

136 

2 

$87,498  82 

$193,123  28 
15  92 

$129,126  43 
400  00 

Total,  buildings         ..... 
Total,  contents          .          .          .          .          . 

$193,139  20 
129,526  43 

$129,526  43 

Total,  buildings  and  contents    . 
Lighting  fire  with  kerosene  or  gasoline 

138 

1 
1 

$322,665  63 

$2,500  00 
501  25 

$300  00 

Total,  buildings 

Total,  contents          .          .          .          .          • 

83,001  25 
300  00 

$300  00 

Total,  buildings  and  contents     .' 
Lightning 

2 

74 
3 

$3,301  25 

$103,169  22 
672  00 

$42,013  60 

Total,  buildings         ..... 
Total,  contents          ..... 

$103,841  22 
42,013  60 

$42,013  60 

Total,  buildings  and  contents    . 
Malicious  mischief           .          .          .          i          . 

77 

110 
84 

$145,854  82 

$47,337  24 
26,876  90 

$11,693  75 
7,343  96 

Total,  buildings 

Total,  contents          ..... 

$74,214  14 
19,037  71 

$19,037  71 

Total,  buildings  and  contents    . 
Mechanics'  torches          ..... 

194 

72 
20 

$93,251  85 

$122,713  36 
7,339  40 

$21,609  53 
5,310  59 

Total,  buildings 

Total,  contents          ..... 

$130,052  76 
26,920  12 

$26,920  12 

Total,  buildings  and  contents     . 
Miscellaneous 

92 
6 

$156,972  88 
$1,253  29 

$1,348  68 

Total,  buildings 

Total,  contents          ..... 

$1,253  29 
1,348  68 

$1,348  68 

Total,  buildings  and  contents     . 
Overheated  cooking  and  heating  apparatus 

6 

186 

28 

$2,601  97 

$114,895  20 
22,726  73 

$67,286  76 
9,186  35 

Total,  buildings         ..... 
Total,  contents          ..... 

$137,621  93 
76,473  11 

$76,473  11 

Total,  buildings  and  contents    . 

214 

$214,095  04 
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Table  No.  2. — Fires  classified  by  Causes,  etc. — Continued. 

("S"  aignifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 
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CAUSE. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Range  oil  burners    ...... 

.       S. 
B. 

.       S. 
B. 

S. 
B. 

.       S. 
B. 

.       S. 
B. 

.       S. 
B. 

.       S. 
B. 

.       S. 
B. 

.       S. 
B. 

237 
54 

$99,179  71 
17,567  37 

$38,215  64 
6,087  65 

Total,  buildings 

Total,  contents 

$116,747  08 
44,303  29 

$44,303  29 

Total,  buildings  and  contents 
Rats  and  matches            ..... 

291 

13 

2 

$161,050  37 

$10,407  90 
345  00 

$5,742  91 

Total,  buildings 

Total,  contents 

$10,752  90 
5,742  91 

$5,742  91 

Total,  buildings  and  contents     . 
Sparks  from  bonfires,  forest  or  grass  fires 

15 

383 

46 

$16,495  81 

$1,838,877  79 
2,767  30 

$29,325  06 
165  00 

Total,  buildings         .     "     . 

Total,  contents          ..... 

$1,841,645  09 
29,490  06 

$29,490  06 

Total,  buildings  and  contents     . 
Sparks  from  chimneys    ..... 

429 

190 
65 

$1,871,135  15 

$114,563  46 
34,797  90 

$39,774  44 
4,679  75 

Total,  buildings 

Total,  contents 

$149,361  36 
44,454  19 

$44,454  19 

Total,  buildings  and  contents     . 
Sparks  from  furnaces,  forges,  stoves  or  fireplaces 

255 

91 
23 

$193,815  55 

$52,326  27 
34,145  53 

$39,231  01 
7,922  90 

Total,  buildings         ..... 
Total,  contents          ..... 

$86,471  80 
47,153  91 

$47,153  91 

Total,  buildings  and  contents     . 
parks  from  locomotives          .... 

114 

9 
4 

$133,625  71 

$130,215  75 
595  00 

$2,590  58 

Total,  buildings         ..... 
Total,  contents          ..... 

$130,810  75 
2,590  58 

$2,590  58 

Total,  buildings  and  contents     .          .          . 
Spontaneous  combustion            .... 

13 

342 
91 

$133,401  33 

$425,061  38 
73,696  81 

$322,433  10 
63,752  57 

Total,  buildings         ..... 
Total,  contents          ..... 

$498,758  19 
386,185  67 

$386,185  67 

Total,  buildings  and  contents    . 
Thawing  water  pipes       ..... 

433 

30 
6 

$884,943  86 

$11,175  56 
1,673  50 

$5,014  25 
60  00 

Total,  buildings        ..... 
Total,  contents 

$12,849  06 
5,074  25 

$5,074  25 

Total,  buildings  and  contents    . 
Unknown        ..... 

36 

250 
196 

$17,923  31 

$15,216,262  21 
996,337  21 

$707,864  74 
2,054,506  74 

Total,  buildings        ..... 
Total,  contents          ..... 

$16,212,599  42 
2,762,371  48 

$2,762,371  48 

Total,  buildings  and  contents     . 

446 

$18,974,970  90 
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Table  No.  2. — Fires  classified  by  Causes,  etc. — Concluded. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 


CAUSE. 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Unknown,  suspicious        ..... 

.       S. 
B. 

.       S. 
B. 

19 
8 

$76,092  03 
37,621  27 

$41,404  75 
15,369  19 

Total,  buildings         ... 

Total,  contents          ..... 

$113,713  30 
56,773  94 

$56,773  94 

Total,  buildings  and  contents     . 
Volatile  oils  and  inflammable  liquids,  ignition  of 

27 

380 
171 

$170,487  24 

$223,028  04 
37,060  38 

$183,515  38 
20,129  67 

Total,  buildings         ..... 
Total,  contents         ..... 

$260,088  42 
203,645  05 

$203,645  05 

Total,  buildings  and  contents     . 

551 

$463,733  47 

Grand  total    '  . 

10,123 

$30,308,482  90 

*  Exposures  not  included  in  Grand  total. 


Table  No.  3. — Giving  Description  of  Property,  Number  of  Fires,  and  Loss. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 


PROPERTY 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Aircraft 

Total 
Automobiles 

Total 
Bakeries 

Total 
Banks    . 

Total 
Barber  shops 

Total 
Barns  and  stables 

Total 
Blacksmith  shops 

Total 
Boarding  and  lodging  houses  and  dormitories 

Total 

Boats     ....... 

Total 


- 

- 

- 

s. 

B. 

458 
559 

- 

$101,312  97 
21,412  99 

1,017 

- 

$122,725  96 

s. 

B. 

8 
7 

$2,444  80 
12,795  77 

$716  50 
13,668  47 

15 

$15,240  57 

$14,384  97 

s. 

B. 

1 

8615  08 

$181  28 

1 

$615  08 

$181  28 

s. 

B. 

12 
3 

$3,819  32 
524  00 

$1,347  75 
791  00 

15 

$4,343  32 

$2,138  75 

s. 

B. 

203 
15 

$324,992   18 
6,762  25 

$110,555  31 
431  33 

218 

$331,754  43 

$110,986  64 

S. 
B. 

9 

1 

$1,912  63 

$368  00 
201  65 

10 

$1,912  63 

$569  65 

S. 
B. 

46 
105 

$20,898  14 
55,622  96 

$3,977  10 
12,659  28 

151 

$76,521   10 

$16,636  38 

S. 
B. 

11 
15 

$2,651   10 
31,875  00 

$250  00 
500  00 

$34,526  10 


$750  00 
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PROPERTY 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Bowling  alleys 

Total 
Bridges 


Total      ..... 
Buildings  in  process  of  construction 

Total       .  .  .  . 

Business  blocks  and  office  buildings 

Total 
Carpenter  shops 


Total       . 
Churches 

Total 
Cloak  and  suit  or  clothing  factories 


Total 
Clothing  or  furnishing  stores 


Total       , 
Club  and  lodge  rooms 


Total 
Coal  yards 

Total 
Cotton  mills 

Total 
Department  stores 


Total      . 
Docks  and  wharves 


Total       . 
Drug  factories 

Total 
Drug  stores    . 


Total       . 
Dry  cleaning  and  dyeing  establishments 

Total 


B. 


B. 


S. 
B. 


S. 
B. 


87 
23 


110 


27 
5 


32 


15 


42 
10 


17 


16 


$13,770  71 
2,856  50 


$16,627  21 


$5  GO 
120  00 


$125  00 


$5,103  00 
1,399  00 


3,502  00 


$650  00 
9,605  00 


$10,255  00 


$497,732  89 
58,645  22 

$448,153  65 
36,783  81 

$556,378  11 

$847  00 
1,885  30 

$484,937  46 

$2,910  66 
1,047  93 

$2,732  30 

$285,807  83 
59,092  32 

$3,958  59 

$41,629  45 
6,488  86 

$344,900  15 
$3,675  00 

$48,118  31 
$73  22 

$3,675  00 

$9,093  79 
1,221  00 

$73  22 

$20,004  00 
2,151  72 

$10,314  79 

$81,130  78 
12,831  32 

$22,155  72 

$25,861  90 
127  00 

$93,962  10 

$32,266  25 
17,062  66 

$25,988  90 

$11,546  51 
996  33 

$49,328  91 
$2,229  56 

$12,542  84 

$8,774  56 
6,082  00 

$2,229  56 

$724  12 
1,613  76 

$14,856  56 

$67  39 
1,158  26 

$2,337  88 

$99  43 
1,300  99 

$1,225  65 
$5  00 

$1,400  42 
$970  12 

$5  00 

$970  12 

$1,600  22 
2,499  00 

$2,184  23 
4,807  74 

$4,099  22 
$3,344  00 

$6,991  97 

$18,438  18 
90  00 

$18,528  18 
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PROPERTY 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Dwellings 

Total 
Factories  and  workshops  not  otherwise  listed 

Total       . 
Food  and  canning  plants 

Total 
Foundries 

Total 
Garages 

Total 
Gas  and  electrical  plants 

Total      . 
Greenhouses 

Total      . 
Halls     .... 

Total      . 
Hat  and  cap  factories  or  shops 

Total 
Henneries 

Total 
Hosieries  . 

Total 
Hospitals 

Total 
Hotels 

Total 
Ice  houses 

Total 
Jewelry  and  watch  factories 

Total      . 
Junk  and  rag  shops 

Total      . 


s. 

B. 

3,918 
1,299 

$2,186,519  87 
683,947  16 

$726,355  91 
213,050  87 

5,217 

S2,870,467  03 

$939,406  78 

S. 
B. 

272 
54 

$14,496,242  85 
125,810  50 

$523,933  72 
157,042  88 

326 

$14,622,053  35 

$680,976  60 

S. 
B. 

31 

12 

$45,571  26 
4,471  95 

$28,550  94 
5,634  87 

• 

43 

$50,043  21 

$34,185  81 

S. 
B. 

10 
3 

$5,046  52 
5,131  25 

$2,406  17 

13 

$10,177  77 

$2,406  17 

S. 
B. 

340 
39 

$118,428  11 
13,152  94 

$95,829  89 
6,387  14 

379 

$131,581  05 

$102,217  03 

S. 
B. 

3 
1 

$15,969  11 
15,000  00 

$75  00 

4 

$30,969  11 

$75  00 

S. 
B. 

5 

1 

$8,440  28 
5  00 

$2,400  00 

6 

$8,445  28 

$2,400  00 

S. 
B. 

18 
1 

$131,300  67 
118  32 

$11,325  18 

19 

$131,418  99 

$11,325  18 

S. 
B. 

1 

$50  00 

$450  00 

1 

$50  00 

$450  00 

S. 
B. 

63 

$15,012  50 

$8,031  40 

63 

$15,012  50 

$8,031  40 

S. 
B. 

~ 

: 

: 

, 

- 

- 

- 

S. 
B. 

8 
6 

$19,484  06 
1,407  75 

$1,440  00 
616  00 

. 

14 

$20,891  81 

$2,056  00 

S. 
B. 

33 
10 

$77,129  65 
11,882  87 

$8,738  77 
8,969  88 

43 

$89,012  52 

$17,708  65 

S. 
B. 

14 

$10,836  00 

$4,090  00 

14 

$10,836  00 

$4,090  00 

S. 
B. 

1 

- 

$30  00 

1 

- 

$30  00 

S. 
B. 

15 
5 

$12,025  00 
2,390  00 

$21,575  00 
725  00 

20 


$14,415  00 
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PROPERTY 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents . 


Laundries       ...... 

S. 
B. 

17 
17 

$22,444  18 
7,041  20 

$46,639  76 
1,110  84 

Total 

34 

$24,485  38 

$47,750  60 

Leather  establishments    ..... 

S. 
B. 

18 
2 

$34,491  00 
549   10 

$7,356  30 
2,266  30 

Total 

20 

$35,040  10 

$9,622  60 

Lumber  yards          ...... 

S. 
B. 

15 

4 

$29,720  20 
59,196  73 

$29,486  21 
1,059  27 

Total 

19 

$88,916  93 

$30,545  48 

Machine  shops         ...... 

S. 
B. 

1 

$50  00 

- 

Total 

1 

$50  00 

- 

Novelty  and  toy  shops    ..... 

S. 
B. 

12 

8 

$3,257  50 
200  00 

$1,194  18 
352  00 

20 

$3,457  50 

$1,546  18 

Out  buildings          ...... 

S. 
B. 

101 
99 

$13,653  55 
3,897  00 

$3,705  28 
155  00 

Total       .          .          .          .          . 

200 

$17,550  55 

$3,860  28 

Paint  shops              ...... 

S. 
B. 

2 
3 

$2,817  00 
17,000  00 

$615  66 
5,808  00 

5 

$19,817  00 

$6,423  66 

Paper  mills 

8. 
B. 

17 

2 

$24,776  75 
150  00 

$6,330  00 
1,403  01 

Total 

19 

$24,926  75 

$7,733  01 

Photograph  studios 

8. 
B. 

1 

$173  00 

$450  00 

1 

$173  00 

$450  00 

Plumbing  shops       ...... 

8. 
B. 

9 
1 

$4,555  50 
2,897  00 

$2,844  00 
500  00 

Total 

10 

$7,452  50 

$3,344  00 

Pool  and  billiard  rooms             .... 

S. 
B. 

- 

- 

- 

- 

- 

- 

Printing  establishments  and  newspaper  planta 

S. 
B. 

9 

4 

$1,433  80 
1,793  25 

$1,566  70 

Total      .          .          .          .          . 

13 

$3,227  05 

$1,566  70 

Public  buildings  and  other  public  property 

S. 
B. 

29 

17 

$7,184  97 
16,715  00 

$597  84 
11,070  00 

Total 

46 

$23,899  97 

$11,667  84 

Railroad  buildings  and  rolling  stock . 

S. 
B. 

16 
23 

$131,026  75 
286,403  74 

$2,059  89 
1,412,375  64 

Total . 

39 

$417,430  49 

$1,414,435  53 

Restaurants 

S. 
B. 

116 
36 

$146,552  49 
70,379  57 

$117,433  64 
46,419  83 

152 

$216,932  06 

$163,853  47 

Schools  and  academies,  private 

8. 
B. 

16 
4 

$111,862  29 
34,112  38 

$7,070  40 
2,343  88 

Total 

• 

20 

$145,974  67 

$9,414  28 
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PROPERTY 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Schools,  public         .     ,     . 

Total       . 
Storehouses  and  warehouses 

Total       . 
Shoe  factories 

Total 
Stores  and  dwellings 

Total       . 
Stores,  retail,  unolassed 

Total       . 
Summer  cottages  and  camps 

Total 
Tailor  shops 

Total 
Tanneries 

Total 
Theatres 

Total 
Unclassed 

Total 
Underwear  factories 

Total       . 
Woodworking  plants  with  power 

Total       .... 
Woolen  mills 

Total       .... 
Grand  total 

Grand  total,  exclusive  of  Boston 


S. 
B. 


22 


153 
37 


190 


23 
1 


24 


299 

272 


571 


344 
242 


72 


$44,215  86 
85  00 


844,300  86 


$176,929  33 
91,432  66 


$268,361  99 
$14,097  53 


$14,097  53 


$315,285  38 
193,158  01 


$508,443  39 


$360,666  18 
291,391  87 


$652,058  05 
1,771,056  87 


$1,771,056  87 


$3,051  00 
3,170  50 


S. 
B. 

9 

1 

$6,221  50 

$5,511  50 
$4,001  23 

S. 
B. 

1 

9 
3 

$109,570  03 
3,446  60 

$4,001  23 

S8.689  55 
1,150  00 

S. 
B. 

12 

51 
37 

$113,016  63 

$17,779  65 
6,500  79 

$9,839  55 

$19,663  63 
3,829  60 

S. 
B. 

88 

$24,280  44 

$23,493  23 

S. 
B. 

10 

1 

$24,965  00 

$11,042  85 
300  00 

S. 
B. 

11 
3 

$24,965  00 
$1,097  32 

$11,342  85 

3 

$1,097  32 

- 

10,123 
7,081 

$24,026,447  05 
$21,809,531  84 

$6,282,035  85 
$3,571,003  60 
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Table  No.  4. —  Number  of  Incendiary  and  Unknown  Fires  in  the  State,  exclusive  of 
Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in  the  State, 
from  the  Year  1911  to  194-1,  inclusive. 


Statd,  exclusive 

Boston. 

State. 

OF  BOSTON. 

Incen-     Un- 

Incen-     Un- 

Convic- 

diary.     known. 

diary.    known. 

Arrests.    tions. 

1911 102      521 

8      199 

70       45 

1912  . 

126      488 

20      231 

61       44 

1913  . 

.   137      527 

3      257 

67       40 

1914  . 

126      655 

17      269 

61       43 

1915  . 

146      617 

29      351 

78       49 

1916  . 

134      540 

21      267 

141       69 

1917  . 

110      446 

16      241 

71       32 

1918  . 

65      375 

12      185 

46       29 

1919  . 

59      415 

6      219 

32       24 

1920   . 

44      294 

7       179 

25       13 

1921   . 

78      552 

2       128 

59       24 

1922   . 

82      301 

9      139 

48       28 

1923   . 

98      291 

7      141 

82       47 

1924   . 

102      345 

17      151 

49       16 

1925   . 

111      291 

7      203 

89       41 

1926   . 

89      333 

9      261 

88       54 

1927   . 

147      314 

38      177 

86       45 

1928   . 

91      304 

35      107 

66       38 

1929  . 

1.30      301 

15      160 

182       109 

1930  . 

129      360 

20      205 

104       48 

1931  . 

171      534 

24      238 

226       89 

1932   . 

225      792 

21       393 

*241      *163 

1933  . 

158      518 

7      290 

*129      *194 

1934   . 

168      4.33 

12      210 

*151      *105 

1935  . 

129      361 

5      201 

*218     *153 

1936  . 

, 

141      273 

15      147 

*94      *66 

1937   . 

173      300 

16      159 

*174      *167 

1938  . 

' 

148      272 

12      176 

*139     *108 

1939  . 

112       373 

9      266 

*72       *75 

1940  . 

150      358 

13      210 

*146      *134 

1941   . 

136      269 

2      204 

*120      *122 

♦Exclusive  of  Boston. 


Table  No.  5. —  Number  of  Fires  in  State  and  Loss  from  Same  from  the  Year  1911 

to  1941,  inclusive. 


YEAR. 


Total  State 

Number  of      exclusive  of 

Fires  Boston. 


Boston 


Total  Loss. 


1911 6,754 

1912 7,430 

1913 7,245 

1914 8,429 

1915 8,030 

1916 7,101 

1917                 .          .          .          .          .          .          .  7,193 

1918 .          .  6,814 

1919 6,888 

1920 6,111 

1921 7,188 

1922 8,119 

1923 8,666 

1924  .          .          .          .          .          .          ,          .  9,436 

1925 9,166 

1926 .          .  9,469 

1927  ........  8,681 

1928 .  8,541 

1929 8,914 

1930 9,276 

1931  ....;...  9,555 

1932 10,677 

1933 .  9,409 

1934 8,936 

1935 8,901 

1936 8,553 

1937 8,652 

1938 8,371 

1939 9,645 

1940 9,689 

1941  ........  10,123 


4,746 

2,008 

$8,891,412  98 

5,055 

2,375 

9,403,847  30 

5,149 

2,096 

10.995,580  03 

6,128 

2,.301 

26,194,270  57 

5,801 

2,229 

9,693,872  18 

5,246 

1,855 

9,729,755  27 

5,257 

1,936 

11,656,411  95 

5,054 

1,760 

11,988,685  58 

4,970 

1,918 

10,080,926  41 

4,479 

1,632 

12,257,037  23 

5,338 

1,850 

15,587,906  56 

6,022 

2,097 

14,745,779  61 

6,422 

2,244 

19,022,080  04 

6,826 

2,610 

22,243,991  53 

6,572 

2,594 

18,622,675  93 

6,803 

2,666 

20,873,310  27 

6,175 

2,506 

15,201,324  87 

6,063 

2,478 

17,859,327  94 

6,202 

2,712 

16,284,559  09 

6,550 

2,726 

18,159,364  42 

6,652 

2,903 

16,777,176  37 

7,715 

2,962 

18,026,358  49 

6,751 

2,658 

11,401.639  21 

6,427 

2,509 

11,311,502  92 

6,396 

2,505 

9,805,391  65 

6,146 

2,407 

10,251,304  62 

6,231 

2,421 

9,875,501  86 

6,081 

2,290 

11,288,398  60 

6,797 

2,848 

11,592,001  39 

6,953 

2,736 

12,437,016  26 

7,081 

3,042 

30,308,482  90 
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DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE 

December  31,  1941 

To  the  General  Court  of  Massachusetts: 

In  compliance  with  the  provisions  of  General  Laws,  Chapter  175,  Section  17, 
Part  II  of  the  eighty-seventh  Annual  Insurance  Report  is  hereby  submitted._  The 
information  contained  herein  concerns  life  insurance  companies  and  all  other  insur- 
ance companies  authorized  to  transact  business  in  this  Commonwealth,  except  fire 
and  marine  insurance  companies  —  the  excepted  companies  are  dealt  with  in 
Part  I  of  this  report. 

During  the  past  year,  the  demands  for  man  power  on  the  part  of  industry,  with 
the  attraction  of  high  wage  levels,  has  caused  employees  in  the  public  service  to 
seriously  consider  private  employment  and,  in  some  instances,  employees  have  re- 
signed to  enter  private  employment.  The  Declaration  of  War  by  the  United  States 
Government  on  December  8,  of  this  year,  has  presented  additional  personnel  prob- 
lems because  many  of  our  loyal  and  capable  employees  are  considering  entering  the 
Ai-med  Forces  of  the  United  States.  We,  who  remain  in  the  pubUc  service  during 
the  wartime  period,  must  be  prepared  to  assume  greater  responsibilities  and  do  all 
in  our  power  to  assist  our  Government  in  re-directing  its  peacetime  power  and  in- 
fluence to  an  all-out  war  effort  to  the  end  that  victory  for  our  cause  may  be  assured 
and  an  early  peace  attained. 

More  than  a  year  ago,  on  November  14,  1940,  the  Governor,  in  a  public  state- 
ment, made  the  following  comments : 

"Protection  of  jobs,  seniority,  and  other  rights  of  men  who  enter  military  or 
naval  ser\dce  is  another  serious  labor  problem.  Our  young  people  especially 
are  affected.  We  must  make  every  effort  to  maintain  their  normal  status  of  life, 
and  to  minimize  to  the  utmost  any  hardships  of  their  sacrifice.  Massachusetts, 
in  common  with  many  States,  has  acted  to  protect  the  civil  service  status  of 
public  employees.  These  and  other  steps  must  be  made  law  by  incoming 
Legislatures.  In  the  meantime,  various  state  departments  are  studying  the 
experiences  of  1917  and  1918,  and  are  exploring  the  requirements  of  new 
situations. 

"The  Massachusetts  Civil  Service  Department  has  already  notified  all  local 
appointing  authorities  that  persons  joining  military  ser%dce  will  be  considered 
as  on  leave  of  absence  and  thus  retain  various  rights.    It  has  recommended 
that  all  persons  filling  their  places  be  classed  as  military  substitutes.   Our  Un- 
employment Compensation  Division  is  preparing  amendments  to  our  Massa- 
chusetts law  to  preserve  benefit  rights  for  men  who  may  not  find  work  upon 
release  from  military  service." 
Despite  the  dislocations  bound  to  result  from  the  impact  of  the  War  and  our 
obligation  to  support  the  Governor  in  the  foregoing  pledge  to  those  who  will  actively 
serve  our  Country  on  the  fighting  fronts  of  the  v/orld,  we  shall  strive  to  maintain  a 
calibre  of  service  to  the  public  which  will  reflect  credit  upon  the  already  fine  record 
of  the  Massachusetts  Division  of  Insurance  under  a  long  line  of  distinguished 
Commissioners. 

Department  Finances.  —  The  finances  of  the  Department  have  been  commented 
upon  in  Part  I  of  this  Report,  but  for  the  convenience  of  those  using  this  Report 
only,  we  point  out  that  during  the  year  1941,  premium  taxes  collected  from  insur- 
ance institutions  transacting  business  in  this  Commonwealth  amounted  to 
$5,008,137.98.  Miscellaneous  income  collected  through  this  Department  amounted 
to  $269,000.11.  Departmental  expenditures  for  personnel  services,  including  the 
'salary  of  the  Commissioner,  amounted  to  $331,300.68  —  $60.00  was  expended  for 
personnel  services  on  the  Board  of  Appeal  on  Fire  Insurance  Rates  and  $73,060.71 
was  required  for  contingent  expenses;  hence,  the  total  expenditures  for  the  work  of 
the  Department  amounted  to  $404,421.39.  The  balance  of  the  appropriation, 
amounting  to  $5,779.44,  was  returned  to  the  CJeneral  Fund. 
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Valuation  of  Securities  for  Statement  Purposes.  —  Instructiong  were  issued  to  all 
insurance  companies  to  file  Annual  Statements  as  of  December  31, 1941,  showing  the 
value  of  all  bonds  which  were  amply  secured  and  not  in  default  as  to  principal  or 
interest  on  an  amortized  basis  except  as  otherwise  provided  for  by  instructions  con- 
tained in  the  Report  of  the  Committee  on  Valuations  of  the  National  Association 
of  Insurance  Commissioners.  Further  information,  concerning  the  details  of  the 
report  of  the  National  Association  of  Insurance  Commissioners  and  instructions  of 
this  Department  to  insurance  organizations,  is  contained  in  Part  I  of  this  Report. 

Actuarial  Division.  —  Since  1938,  we  have  reorganized,  on  a  gradual  basis,  the 
work  of  the  Actuarial  Di\dsion  of  this  Department.  Additional  work  of  a  technical 
and  mathematical  nature  has  been  assigned  to  the  Actuarial  Division.  We  have 
been  successful  in  prevailing  upon  the  Legislature  to  give  us  some  additional 
assistance  in  order  that  the  work  might  be  more  efiiciently  advanced. 

The  statistical  and  actuarial  work  involved  in  Compulsory  Automobile  Insurance 
has  been  greatly  extended  and  is  now  being  done  in  the  Actuarial  Division,  which 
was  not  the  case  prior  to  June  1938. 

Considerable  work  is  done  on  Workmen's  Compensation  Insurance  rates  at  the 
time  of  the  rate  revisions  and  during  the  year  when  technical  questions  arise  regard- 
ing Workmen's  Compensation  Insurance.  In  recent  years  there  have  been  many 
rating  plans  presented  to  the  Department  and  more  analysis  is  required  in  connec- 
tion with  these  plans.  None  of  this  work  was  done  in  the  Actuarial  Division  before 
1938. 

In  the  last  few  years,  there  has  been  a  great  deal  more  activity  on  the  subject  of 
life  insurance.  This  is  particularly  true  in  connection  with  the  examination  of  life 
insurance  companies.  The  Convention  Examinations  which  we  have  conducted  re- 
cently involve  more  detailed  actuarial  questions.  The  Commissioner  of  Insurance 
has  required  more  comprehensive  work  in  many  matters  involving  actuarial 
problems. 

The  latest  development  in  the  actuarial  work  of  this  Department  has  been  in  the 
field  of  accident  and  health  insurance  and  the  allied  lines  of  hospitalization  and 
medical  care.  The  field  of  non-cancellable  accident  and  health  insurance  has  been 
explored  quite  exhaustively  and  this  has  meant  the  performance  of  a  great  many 
technical  analyses.  At  least  one  examination  of  every  company  writing  non- 
cancellable  accident  and  health  insurance,  and  sometimes  more,  has  been  necessary 
to  analyze  the  policies  issued  by  the  company,  which  are  very  numerous  and  con- 
stantly changing,  to  construct  tables  of  reserves  from  disability  tables  in  accordance 
with  the  provisions  of  the  policies  and  to  make  a  valuation  of  all  the  policies  out- 
standing. All  claims  involving  extended  periods  of  indemnity  must  be  valued.  The 
company's  records  must  be  carefully  analyzed  to  be  sure  that  all  the  poUcies  are 
included  in  the  valuation.  It  is  also  necessarj^  to  analyze  the  company's  experience 
in  order  to  determine  whether  or  not  the  rates  being  charged  are  adequate.  This  is 
a  very  important  step  since  a  company  might  have  adequate  reserves  at  the  time 
of  the  examination  but  ultimately  become  insolvent  due  to  inadequacy  of  premiums 
charged. 

The  law  governing  non-profit  institutions  places  a  greater  responsibility  on  the 
Department  than  the  supervision  of  ordinary  accident  and  health  insurance  com- 
panies. In  the  case  of  the  Associated  Hospital  Service  Corporation,  the  Commis- 
sioner of  Insurance  is  directly  responsible  for  the  adequacy  of  the  rates  and  for  the 
approval  of  the  coverage  afforded  to  the  subscribers.  It  is,  therefore,  imperative 
that  constant  study  be  given  to  the  experience  of  this  organization  and  a  continuous 
analysis  maintained.  The  establishment  of  organizations  to  provide  medical  care 
to  the  public  under  the  supervision  of  the  Insurance  Department  will  increase  the 
amount  of  actuarial  work  required  of  the  Actuarial  section. 

Non-cancellable  Accident  and  Health  Insurance.  —  The  insolvency  and  reorganiza- 
tion of  the  Pacific  Mutual  Life  Insurance  Company  and  the  financial  and  under- 
writing difficulties  resulting  in  the  demise  of  the  Massachusetts  Accident  Company, 
caused  grave  concern  in  insurance  supervisory  circles.  The  mention  of  non-cancel- 
lable accident  and  health  insurance  as  a  line  of  insurance  transacted  by  an  insurance 
company  resulted  in  extensive  inquiry  concerning  the  activities  of  the  particular 
company,  and,  in  some  instances,  raised  a  barrier  to  the  exiiension  of  the  activities 
of  the  company  transacting  that  class  of  business  because  of  the  doubt  in  the  mind 
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of  the  insurance  supervisor  about  the  adequacy  of  reserves  established  to  liquidate 
claims. 

The  subject  of  a  Minimum  Standard  of  Value  for  non-cancellable  accident  and 
health  insurance  was  discussed  widely  in  actuarial  circles.  A  conference  was  called 
by  the  Massachusetts  Commissioner  at  Boston,  Massachusetts,  for  the  purpose  of 
exploring  the  situation.  Actuaries  of  various  companies  transacting  non-cancellable 
accident  and  health  insurance  and  Actuaries  of  certain  other  Insurance  Depart- 
ments attended  the  conference.  As  a  result  of  the  conference,  a  new  Minimum 
Valuation  Standard  for  this  class  of  business  was  agreed  upon.  The  result  was  pre- 
sented to  the  National  Association  of  Insurance  Commissioners  at  the  meeting  in 
June  of  this  year  and  the  following  report  was  unanimously  adopted  by  that 
Association : 

Minimum  Standard  for  the  Valuation  of 
Non-cancellable  Accident  and  Health  Insurance  Policies 

Each  company  having  non-cancellable  policies  in  force  providing  health  in- 
surance or  accident  and  health  insurance  shall  maintain  a  reserve  at  least  equal 
in  the  aggregate  to  the  reserve  derived  in  accordance  with  the  standard  of  valu- 
ation set  forth  below.  Furthermore,  where  the  experience  of  an  individual 
company  indicates  that  an  increase  in  the  reserves  should  be  made,  additional 
reserves  must  be  maintained  on  a  basis  having  the  approval  of  the  Commis- 
sioners of  the  different  states  in  which  it  operates. 

I.    The  Active  Life  Reserve 

A.  The  rates  of  morbidity  shown  in  the  Conference  Modification  of  the 
Class  3  Table,  published  in  May,  1939,  by  the  Health  and  Accident  Underwrit- 
ers Conference,  shall  be  used  in  conjunction  with  the  American  Men  Ultimate 
Table  of  Mortality  with  an  interest  rate  of  not  more  than  3%. 

B.  A  one  year  preliminary  term  valuation  method  will  be  permitted. 

C.  The  active  life  reserve  shall  be  derived  from  mid-terminal  reserves  in 
accordance  with  the  tables  mentioned  above,  and  in  addition  a  gross  pro  rata 
unearned  premium  reserve  should  be  maintained. 

D.  No  modification  shall  be  made  in  the  tables  mentioned  above  in  order  to 
recognize  the  presence  in  a  policy  of  any  clause  providing 

1.  A  reduction  or  elimination  of  indemnity  when  the  assured  is  not  con- 
fined to  his  home  or  is  disabled  from  specified  causes. 

2.  A  reduction  or  elimination  of  indemnity  if  the  assured  is  disabled  but 
does  not  suffer  loss  of  business  time. 

3.  An  aggregate  limit  on  the  amount  payable  under  the  contract  in  ad- 
dition to  the  limit  on  the  amount  payable  for  each  disability. 

E.  No  reduction  shall  be  made  in  the  active  life  reserve  in  anticipation  of 
the  release  of  reserves  by  the  lapsing  of  non-cancellable  policies. 

F.  Wlien  a  policy  contains  a  change  or  changes  in  the  premium  or  benefits 
before  the  termination  of  the  contract,  the  following  procedure  shall  be  fol- 
lowed : 

fi  1.   A  table  of  reserves  shall  be  calculated  in  the  usual  fashion  assuming 

the  expense  loading  to  be  a  constant  percentage  of  all  premiums  pay- 
able under  the  contract.  In  computing  the  net  single  premium  for  the 
contract,  consideration  shall  be  given  to  any  reductions  in  benefits 
payable.  In  transforming  this  net  single  premium  into  a  series  of 
annual  premiums,  the  net  single  premium  shall  be  divided  by  an  an- 
nuity value  reflecting  the  variation  in  the  gross  premium. 
2.  A  reserve  table  shall  be  prepared  for  a  term  contract  from  age  at  issue 
to  the  age  where  the  first  change  in  premium  or  benefit  occurs.  Another 
table  shall  be  prepared  from  the  age  at  which  the  first  change  occurs 
to  the  age  where  the  second  change  occurs,  a  third  table  from  the  age 
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where  the  second  change  occurs  to  the  third  change,  etc.,  having  one 
more  table  than  the  number  of  changes  in  the  contract. 

3.  The  reserves  as  computed  in  paragraphs  1  and  2  shall  be  compared 
and  at  each  age  the  higher  reserve  shall  be  adopted.  The  table  formed 
from  the  combination  of  these  two  tables  shall  be  used  in  valuing  this 
type  of  policy. 

4.  Net  premiums  for  non-cancellable  contracts  must  be  computed  in  ac- 
cordance with  the  tables  specified  in  paragraph  3  and  where  the  net 
premiums  charged  are  less  than  those  computed  in  accordance  with 
these  tables,  a  deficiency  reserve  must  be  carried  by  the  company. 

G.  No  modification  of  the  tables  prescribed  shall  be  made  because  of  dif- 
ferent occupational  classifications. 

II.    The  Disabled  Life  Reserve 

A.  For  policies  with  a  waiting  period,  the  duration  of  disablement  shall  be 
considered  as  dating  from  the  time  that  benefits  would  have  begun  to  accrue 
had  there  been  no  waiting  period. 

B.  An  interest  rate  of  not  more  than  3%  shall  be  used. 

C.  For  claims  other  than  life  indemnity  having  a  duration  of  disablement 
of  more  than  one  year  and  for  life  indemnity  claims,  the  reserve  for  each  claim 
shall  be  established  in  accordance  with  the  Conference  Modification  of  the 
Class  3  Experience  or  shall  be  an  amount  equal  to  the  indemnity  payable  for 
a  period  three  and  one-half  times  the  duration  of  disablement,  whichever  is 
less,  and  a  minimum  reserve  on  each  life  indemnity  claim  of  seven  weeks'  in- 
demnity shall  be  maintained. 

D.  For  claims  with  a  duration  of  disablement  of  less  than  one  year  under 
policies  not  providing  life  indemnity,  and  for  all  unreported  and  resisted  claims, 
reserves  shall  be  based  on  the  individual  company's  experience  or  estimates  to 
be  tested  by  the  development  of  each  year's  claims  over  a  period  of  years  as 
shown  in  Schedule  0,  Part  2,  of  the  Convention  Form  of  Annual  Statement 
Blank. 

E.  For  claims  on  which  partial  disability  is  being  paid,  reserves  shall  be 
established  for  the  reduced  amount  of  indemnity  using  the  reserve  factors 
which  would  have  been  used  if  full  indemnity  were  payable  for  the  same 
period. 

F.  For  claims  where  the  indemnity  being  paid  has  been  reduced  because 
the  assured  is  not  confined  to  the  house,  the  same  reserve  factors  shall  be  used 
as  for  full  indemnity,  applying  the  reduced  amount  of  indemnity  to  the  tabular 
value. 

G.  A  new  disability  connected  directly  or  indirectly  with  a  previous  dis- 
ability which  had  a  duration  of  at  least  one  year  and  terminated  within  six 
months  of  the  new  disability  shall  be  considered  a  continuation  of  the  previous 
disability. 

Russell  O.  Hooker 
Connecticut 

Arthur  E.  Cleary 

Massachusetts 

Joseph  Froggatt  &  Co.,  Inc. 
By  Earl  Nicholson 

New  Hampshire 

(Signed)  Charles  C.  Dubuar 

New  York 

Will  L.  Harris 

Tennessee 
July  15,  1941. 


Part  II  v 

All  companies  authorized  to  transact  non-cancellable  accident  and  health  insur- 
ance in  this  Commonwealth  will  in  the  future  file  annual  statements  conforming  to 
the  foregoing  method  of  valuation.  In  our  opinion,  companies  valuing  non-cancel- 
lable accident  and  health  insurance  business  in  accordance  with  the  foregoing  stand- 
ards and  otherwise  presenting  a  satisfactory  financial  statement,  will  inspire  the  con- 
fidence of  the  Insurance  Commissioners  and  the  public  in  their  ability  to  successfully 
continue  to  serve  the  public. 

Workmen's  Compensation  Insurance.  —  The  1941  revision  of  compensation  rates 
included  the  experience  on  per  capita  classifications  in  the  total  classification  experi- 
ence for  the  first  time.  Three  amendments  to  the  Workmen's  Compensation  Law, 
as  a  result  of  legislative  enactments  during  the  current  year,  were  taken  into  con- 
sideration in  computing  the  rate  revision.  The  first  amendment  increased  the  burial 
allowance  from  $150.00  to  $250.00.  (Chapter  495,  Acts  of  1941).  The  second 
amendment  raised  the  minimum  weekly  limit  of  compensation  from  $9.00  to  $11.00 
and  the  maximum  weekly  limit  from  $18.00  to  $20.00.  (Chapter  624  of  the  Acts  of 
1941.)  The  third  amended  the  law  to  provide  coverage  for  disability  on  account  of 
infections  or  contagious  diseases  as  a  result  of  employment.  (Chapter  439,  Acts  of 
1941.)  Despite  the  factors,  which  were  introduced  into  the  calculations,  to  provide 
premiums  to  meet  the  increased  cost  of  these  law  amendments,  nevertheless  the 
rates  promulgated  resulted  in  an  over-all  reduction  of  1.5%.  The  new  rates  became 
effective  December  31,  1941. 

The  rate  level  of  Workmen's  Compensation  rates  prevailing  with  the  December 
31,  1941,  revision  is  approximately  263^%  below  the  rate  level  prevailing  prior  to 
May  1,  1936.  Rate  reductions  in  Workmen's  Compensation  Insurance  have  oc- 
curred each  year  for  the  past  five  years.  It  should  be  explained  that  the  rate  reduc- 
tions are  aggregate  net  reductions  which  arise  as  a  result  of  the  adjustment  of  rates 
in  individual  classifications  in  accordance  with  the  developed  exj3erience. 

In  April  of  this  year,  the  National  Bureau  of  Casualty  and  Surety  Underwriters 
considered  a  tentative  draft  of  the  so-called  War  Department  Insurance  Rating 
Plan.  The  Plan  was  de\'ised  because  it  was  considered  that  existing  plans  would  not 
produce  just  and  reasonable  rates  and  premium  charges  for  use  in  connection  with 
the  determination  of  insurance  cost  on  large  Government  projects,  particularly 
those  involving  cost-plus-a-fixed-fee  contract.  A  plan  was  approved  for  National 
use  and  submitted  to  the  Massachusetts  Insurance  Department  on  June  12,  1941, 
by  the  General  Manager  of  the  Massachusetts  Rating  and  Inspection  Bureau.  The 
filing  included  (a)  the  Comprehensive  Rating  Plan  which  may  be  applied  to  national 
defense  projects  for  which  Compensation  and  Employer's  Liability  Insurance  is 
approved  by  the  United  States  Government  or  any  agencj^  thereof;  and  (b)  rules 
and  rates  applicable  to  the  Plan.  The  filing  was  carefully  considered  and  analyzed 
by  the  staff  of  the  Insurance  Department.  Consideration  by  the  Department  dis- 
closed that  the  plan  was  in  conflict  with  many  sections  of  the  Massachusetts 
Statutes.  Accordingly  on  December  24,  1941,  the  Commissioner  disapproved  the 
filing  of  the  Comprehensive  Rating  Plan  but  indicated  he  would  consider  a  plan 
designed  to  meet  the  peculiar  problems  confronting  the  War  Department,  provided 
it  could  be  brought  into  conformity  with  the  Statutes.  As  this  is  written,  the 
Massachusetts  Rating  and  Inspection  Bureau  is  gi\dng  consideration  to  the  matter. 

Several  years  ago,  certain  insurance  companies  secured  the  approval  of  the  Retro- 
spective Rating  Plan  so-called  on  representations  that  there  was  a  wide  demand 
for  the  Plan  and  that  it  would  solve  some  of  the  problems  allegedly  arising  because 
of  the  failure  of  existing  plans  to  give  proper  consideration  to  differences  in  the  ex- 
pense of  servicing  the  larger  risks,  particularly  those  risks  involving  more  than 
$5,000  in  premium.  During  the  calendar  year  1941,  there  were  625  Workmen's 
Compensation  risks  eligible  for  the  application  of  this  Plan.  On  November  17,  1941, 
the  Massachusetts  Rating  and  Inspection  Bureau  reported  that  there  were  87  risks 
to  which  the  Plan  had  been  applied.  Distribution  of  these  risks  by  insurance  car- 
riers is  set  forth  on  the  following  page: 
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Mutual  Companies 


Name  oj  Company 
American  Mutual  Liability  Insurance  Company- 
Liberty  Mutual  Insurance  Company 
Lumbermens  Mutual  Casualty  Company 

Stock  Companies 
Aetna  Casualty  and  Surety  Company    . 
American  Employers  Insurance  Company 
Century  Indemnity  Company        .... 
Employers'  Liability  Assurance  Corporation,  Ltd.  . 
General  Accident,  Fire  and  Life  Assurance  Corp.,  Ltd. 
Globe  Indemnity  Company  .... 

Great  American  Indemnity  Company     . 
Hartford  Accident  and  Indemnity  Company 
Indemnity  Insurance  Company  of  North  America  . 
Maryland  Casualty  Company        .... 
Travelers  Insurance  Company       .... 
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No.  of 

Retrospective 

Rated  Policies 

10 

30 

2 


4 
3 
2 

10 
1 
1 
1 
4 
1 
1 

17 


87 


It  would  be  interesting  if  the  companies,  advocating  the  continuance  of  this  plan> 
were  to  determine  the  reasons  for  the  lack  of  popularity  of  the  Plan,  particularly 
since  it  is  reported  that  all  eligible  risks  have  been  actively  solicited. 

This  year,  the  Legislature  considered  certain  bills  designed  to  provide  Compulsory 
Workmen's  Compensation  Insurance  and  a  system  of  self-insurance  in  this  Com- 
monwealth. The  bills  were  not  considered  by  the  Committee  on  Insurance,  although 
lengthy  hearings  were  held  before  another  Committee.  The  arguments  before  the 
Committee  raised  grave  doubt  as  to  the  constitutionality  of  the  bills  and  hence,  the 
Supreme  Judicial  Court  was  asked  to  pass  upon  the  constitutionality  of  certain  bills 
involving  the  principles  of  Compulsory  Workmen's  Compensation  Insurance  and 
a  system  of  self-insurance.  The  issues  are  succinctly  set  forth  in  Senate  No  695, 
incorporated  as  Appendix  A  of  this  report.  Senate  695,  which  is  mainly  the  opinion 
of  the  Justices  of  the  Supreme  Court,  encouraged  the  proponents  of  Compulsory 
Workmen's  Compensation  Insurance  and  self-insurance  to  seek  the  advancement  of 
House  Bill  No.  2868,  (Appendix  B  of  this  report).  This  bill  did  not  become  law  this 
year.  The  Department  of  Insurance  opposed  the  legislation  because  it  was  believed 
that  the  withdrawal  of  a  number  of  insured  risks  from  the  field  of  insurance  to  the 
field  of  self-insurance  would  increase  Workmen's  Compensation  Insurance  rates  for 
those  who  continued  to  insure  with  insurance  companies.  It  would  be  only  natural 
that  risks  enjoying  a  better  than  average  experience  would  be  likely  to  self-insure. 
The  greater  number  of  better  than  average  risks  withdrawing  from  the  field  of  in- 
surance with  insurance  companies  would  leave  the  average  and  worse  than  average 
risks  contributing  experience  upon  which  rates  for  the  greater  number  of  employers 
must  necessarily  be  based.  We  believe  that  the  solution  might  better  be  found  in 
the  development  of  rating  plans  which  would  adjust  any  alleged  inequities  existing 
between  the  larger  risks  and  the  smaller  ones. 

The  continuance  of  the  Retrospective  Rating  Plan,  despite  the  small  demand,  is 
evidence  of  the  desire  of  the  Insurance  Department  to  assist  the  public  to  procure 
insurance  at  the  lowest  equitable  cost. 

A  further  reason  for  the  opposition  of  the  Insurance  Department  to  this  legislation 
arises  from  disclosures  by  the  Office  of  the  Attorney  General  in  connection  with  an 
investigation  of  the  activities  of  so-called  service  companies.  These  companies  are 
likely  to  be  employed  by  self-insurers  to  assist  in  the  disposition  of  claims.  The  ex- 
istence of  such  companies  can  be  only  justified  if  they  can  show  by  the  adjustment  of 
claims  that  there  will  be  a  saving  in  cost  of  insurance  to  the  employer.  The  investi- 
gation by  a  former  Attorney  General  indicated  sharp  practices  which  clearly  were 
not  in  the  interest  of  the  injured  employee  for  whose  protection  the  Workmen's 
Compensation  Act  was  enacted  by  the  Great  and  General  Court. 
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A  third  and  more  compelling  reason  for  opposition  is  the  fact  that  the  bill  is  de- 
fective in  many  respects  and  is  conducive  to  confusion  in  the  interpretation  of  the 
word  "re-insurance"  as  used  in  House  Bill  No.  2868  and  the  term  as  it  is  now  used 
elsewhere  in  the  Statute.  Further  criticism  of  the  legislation  is  unnecessary  here 
because  it  failed  to  pass. 

Expense  Ratios  for  1941,  Schedule  "W" 
(Workmen's  Compensation  in  Massachusetts.) 


Expense 

Expense 

Ratio 

Ratio 

Companies 

(Per 

Companies 

(Per 

Cent) 

Cent) 

Stock  Companies 

Phoenix  Indemnity 

42.14 

Accident  &  Casualty  Co. 

48.26 

Royal  Indemnity  Co.     . 

41.57 

Aetna  Casualty  and  Surety    . 

39.82 

Standard  Accident 

38.50 

Aetna  Life 

816.21 

Standard  Surety  . 

49.30 

American  Employers     . 

38.09 

Sun  Indemnity  Co.  of  New  York 

42.20 

American  Motorists 

27.70 

The  Travelers  Insurance  Co. 

38.22 

American  Policyholders' 

— 

United  States  Casualty 

.52.20 

American  Surety  Co.  of  New  York 

36.36 

U.  S.  Fidelity  and  Guaranty 

50.80 

Bankers  Indemnity 

52.12 

U.  S.  Guarantee  Co. 

25.40 

Car  &  General  Corp.     . 

93.40 

Zurich  General  Accident 

35.06 

The  Century  Indemnity  Co. 

54.70 

Columbia  Casualty  Co. 

47.10 

Average  for  Stock  Companies 

41.25 

Commercial  Casualty  Co. 

69.90 

Continental  Casualty  Co. 

43.03 

Mutual  Companies 

Eagle  Indemnity  Co.     . 

44.45 

American     .... 

21.58 

The  Employers  Liability  Assur. 

42.38 

Arrow           .... 

17.24 

Fidelity  &  Casualty  Co. 

41.97 

Eastern         .... 

25.76 

Firemen's  Fund  Indemnity  Co. 

52.00 

Electric         .... 

9.69 

General  Accident  Fire  &  Life 

29.66 

Employers  Mutual  Liability  of 

Glens  Falls  Indemnity  . 

40.56 

Wisconsin 

20.32 

Globe  Indemnity  Co.     . 

43.24 

Federal        .... 

26.90 

Great  American  Indemnity    . 

38.74 

Hardware     .... 

32.41 

Hartford  Accident 

43.85 

Interboro     .... 

26.90 

Indemnity  Co.  of  No.  America 

39.03 

Liberty         .... 

19.17 

London  &  Lancashire  Indemnity 

51.90 

Lumbermens 

28.30 

London  Guarantee  &  Ace.  Co. 

49.79 

Merchants  .          .          .          . 

33.41 

Maryland  Casualty 

44.57 

Security       .... 

18.70 

Mass.  Bonding  and  Ins.  Co.  . 

42.28 

Transit         .... 

30.90 

Metropolitan  Casualty 

61.50 

U.  S.  Mutual  Liability 

28.05 

National  Casualty  Co. 

52.49 

Utica  Mutual 

24.01 

New  Amsterdam  Casualty  Co. 

46.30 

New  England  Casualty 

67.71 

Average  for  Mutual  Companies 

21.04 

Ocean  Accident  &  Guarantee  Corp 

46.00 

Average  for  all  companies 

29.04 

Caution  should  be  exercised  in  the  interpretation  of  the  foregoing  expense  ratios, 
primarily  because  of  the  lack  of  uniformity  in  the  treatment  of  various  elements  of 
expense  by  the  insurance  companies.  The  National  Association  of  Insurance  Com- 
missioners has  been  urged  to  give  attention  to  the  development  of  a  proper  expense 
reporting  form.  The  insurance  companies  have  been  urged  to  give  more  careful  at- 
tention to  a  program  which  will  encourage  uniform  treatment  of  similar  expense 
items. 

STATUTES  ENACTED   IN   1941   PERTAINING   TO   THE    CLASSES    OF 

INSURANCE  COVERED  BY  THIS  VOLUME,  PUBLISHED  BY  DIRECTION 

OF  THE  GENERAL  LAWS,  CHAPTER  175,  SECTION  17 

Chapter  66 
Resolve  providing  for  an  investigation  by  a  special  commission  relative  to 
the  retirement  systems  OF  the  commonwealth  and  of  the  political  sub- 
divisions thereof. 

Resolved,  That  a  special  unpaid  commission,  consisting  of  one  member  of  the 
senate  to  l3e  designated  by  the  president  thereof,  three  members  of  the  house  of 
representatives  to  be  designated  by  the  speaker  thereof,  and  three  persons  to  be 
appointed  by  the  governor,  is  hereby  established  for  the  purpose  of  making  an  in- 
vestigation of  the  retirement  systems  of  the  commonwealth  and  of  the  political  sub- 
divisions thereof,  with  a  view  to  co-ordinating  said  systems  and  making  such  other 
changes  in  the  laws  relative  thereto  as  may  be  found  necessary  or  advisable.  For 
such  purpose  said  commission  may  expend,  with  the  approval  of  the  governor  and 
council,  for  expenses  and  for  expert,  actuarial,  clerical  and  other  assistance  such 
sums,  not  exceeding,  in  the  aggregate,  twenty-five  hundred  dollars,  as  may  hereafter 
be  appropriated  therefor.    Said  commission  shall  report  to  the  general  courts  its 
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findings,  and  its  recommendations,  if  any,  together  with  drafts  of  legislation  neces- 
sary to  carry  such  recommendations  into  effect,  by  filing  the  same  with  the  clerk  of 
the  house  of  representatives  on  or  before  the  first  Wednesday  in  December  in  the 
year  nineteen  hundred  and  forty-two. 

By  the  provisions  of  this  resolve  a  special  commission  is  to  be  appointed  for  the 
purpose  of  making  an  investigation  of  the  retirement  systems  of  the  Commonwealth 
and  the  political  subdivisions  with  a  view  towards  coordinating  such  systems  and 
making  other  changes  in  the  law  necessary  or  advisable.  It  is  to  report  its  findings 
on  or  before  the  first  Wednesday  in  December  in  1942. 

Approved  August  2,  1941. 

Chapter  113 
An  Act  relative  to  the  investment  of  funds  of  certain  retirement  systems. 

Section  1.  Section  thirty-one  H  of  chapter  thirty-two  of  the  General  Laws,  as 
appearing  in  section  one  of  chapter  three  hundred  and  eighteen  of  the  acts  of  nine- 
teen hundred  and  thirty-six,  is  hereby  amended  by  striking  out  paragraph  (1)  and 
inserting  in  place  thereof  the  following :  — 

(1)  The  board  shall  invest  the  funds  of  the  system  in  such  securities,  other  than 
mortgages,  as  are  legal  for  the  investment  of  funds  of  savings  banks  under  the  laws 
of  the  commonwealth,  or  shall  deposit  such  funds  in  such  banks,  except  as  provided 
in  paragraph  (4)  hereof,  and  except  that  it  may  invest  not  exceeding  ten  per  cent 
of  such  funds  in  shares  of  co-operative  banks. 

Section  2.  Section  twenty-five  H  of  said  chapter  thirty-two,  as  appearing  in 
section  one  of  chapter  four  hundred  of  the  acts  of  nineteen  hundred  and  thirty-six, 
is  hereby  amended  by  striking  out  paragraph  (1)  and  inserting  in  place  thereof  the 
following : — 

(1)  The  board  shall  invest  the  funds  of  the  system  in  such  securities,  other  than 
mortgages,  as  are  legal  for  the  investment  of  funds  of  savings  banks  under  the  laws 
of  the  commonwealth,  or  shall  deposit  such  funds  in  such  banks,  except  as  provided 
in  paragraph  (4)  hereof,  and  except  that  it  may  invest  not  exceeding  ten  per  cent  of 
such  funds  in  shares  of  co-operative  banks. 

The  purpose  of  this  chapter  is  to  permit  the  holding  of  Cooperative  Bank  shares 
not  exceeding  10  per  cent  of  the  assets  of  the  Contributory  Retirement  System. 

Approved  March  19,  194-1. 

Chapter  118 
An  Act  providing  for  the  issue  to  employers  op  general  or  blanket  policies 
OF  accident  or  health  insurance  the  premiums  on  which  are  paid  solely 

BY  the  employees  COVERED  BY  SUCH  POLICIES. 

Section  one  hundred  and  ten  of  chapter  one  hundred  and  seventy-five  of  the  Gen- 
eral Laws,  as  amended  by  chapter  one  hundred  and  thirty-three  of  the  acts  of  nine- 
teen hundred  and  thirty-nine,  is  hereby  further  amended  by  inserting  after  the  word 
"jointly"  in  the  fourteenth  line,  as  appearing  in  the  Tercentenary  Edition,  the 
words:  —  ,  or  by  the  employees,  —  so  as  to  read  as  follows:  —  Section  110.  Nothing 
in  the  two  preceding  sections  shall  apply  to  or  affect  any  general  or  blanket  policy  of 
insurance  issued  to  any  employer,  whether  an  individual,  corporation,  co-partner- 
ship, or  association,  or  to  any  municipal  corporation  or  department  thereof,  or  to  a 
police  or  fire  department,  or  to  any  college,  school  or  other  institution  of  learning  or 
to  the  head  or  principal  thereof,  or  to  any  organization  for  health,  recreational  or 
military  instruction  or  treatment,  underwriters'  corps,  salvage  bureau  or  like  or- 
ganization, where  the  officers,  members  or  employees  or  classes  or  departments 
thereof  or  the  students  or  patients  are  insured  against  specified  accidental  bodily 
injuries  or  diseases  while  exposed  to  the  hazards  of  the  occupation,  course  of  instruc- 
tion or  treatment,  or  otherwise,  for  a  premium  intended  to  cover  the  risks  of  all  the 
persons  insured  under  such  policy.  Wliere  the  premium  is  to  be  paid  by  the  em- 
ployer and  the  employees  jointly,  or  by  the  employees,  and  the  benefits  of  the  policy 
are  offered  to  all  eligible  employees,  a  policy  covering  not  less  than  seventy-five  per 
cent  of  such  employees,  or  covering  members  of  an  association  of  such  employees  if 
the  members  so  insured  in  fact  constitute  not  less  than  seventy-five  per  cent  of  all 
eligible  employees,  shall  be  considered  a  general  or  blanket  policy  within  the  mean- 
ing of  this  section.  Such  a  policy  issued  to  an  employer  may  also  insure  dependents 
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of  employees  insured  thereunder,  in  respect  to  medical,  surgical  and  hospital 
expenses. 

This  law  provides  a  means  whereby  groups  of  employees  may  be  insured  under 
Group  Accident  and  Health  Policies,  the  full  premium  of  the  same  to  be  paid  solely 
and  exclusively  by  the  insured  employees. 

The  present  law  requires  that  a  contribution  to  the  premium  payment  under  a 
Group  Accident  and  Health  Insurance  policy  covering  employees  be  made  by  the 
employer  of  the  insured  employees.  This  amendment  allows  the  issuance  of  such 
policies,  the  premiums  to  be  paid  entirely  by  the  employees  who  are  insured  there- 
under. 

Approved  March  20,  1941. 

Chapter  180 

General  Laws,  Chapter  213 

provisions  common  to  supreme  judicial  and  superior  courts 

Section  1A.  The  superior  court  shall  have  original  jurisdiction,  concurrently 
with  the  supreme  judicial  court,  of  all  proceedings  relating  to  habaes  corpus, 
certiorari,  quo  warranto  and  informations  in  the  nature  of  a  quo  warranto,  man- 
damus (except  a  writ  of  mandamus  to  a  court  or  a  judicial  officer),  and  also  of  all 
matters  relating  to  the  dissolution  of  corporations,  and  of  all  cases  and  matters 
of  equity  of  which  the  supreme  judicial  court  has  had  exclusive  original  jurisdic- 
tion under  section  two  of  chapter  two  hundred  and  fourteen  or  otherwise,  other 
than  cases  arising  under  the  statutes  relating  to  insolvency  of  which  general  super- 
intendence and  jurisdiction  are  given  to  it  by  those  statutes,  or  arising  under  sec- 
tion five  of  chapter  twenty-five,  relating  to  the  department  of  public  utilities,  or 
under  section  thirteen  of  chapter  fifty-eight  A,  relating  to  the  appellate  tax  board, 
or  under  chapters  one  hundred  and  sixty-seven,  one  hundred  and  sixty-eight  and 
one  hundred  and  seventy-two,  relating  to  banks  and  banking,  or  under  paragraph 
(F)  of  section  twelve  of  chapter  three  hundred  and  seventy-six  of  the  acts  of  nine- 
teen hundred  and  thirty-four,  as  amended  by  section  five  of  chapter  four  hundred 
and  twenty-eight  of  the  acts  of  nineteen  hundred  and  thirty-seven,  relating  to  the 
milk  control  board,  or  under  any  of  the  provisions  of  chapter  one  hundred  and 
seventy-five,  relating  to  insurance,  or  of  chapter  one  hundred  and  seventy-six, 
relating  to  fraternal  benefit  societies,  or  of  chapter  one  hundred  and  seventy-eight, 
relating  to  savings  bank  life  insurance. 

This  law  returned  to  the  Supreme  Judicial  Court  the  exclusive  original  jurisdic- 
tion in  all  cases  involving  the  Insurance  Department  which  it  formerly  had  previous 
to  the  passage  of  the  Acts  of  1939,  chapter  257.  The  latter  conferred  concurrent 
original  jurisdiction  upon  the  Superior  Court  in  all  such  cases. 

Chapter  184 
An  Act  relative  to  minimum  retirement  allowances  of  members  of  certain 

contributory  retirement  systems    formerly  belonging  to  other  such 

systems. 

Section  1.  Section  thirty-seven  E  of  chapter  thirty-two  of  the  General  Laws,  as 
most  recently  amended  by  section  three  of  chapter  four  hundred  and  thirty-nine  of 
the  acts  of  nineteen  hundred  and  thirty-eight,  is  hereby  further  amended  by  striking 
out  paragraph  (1),  as  appearing  in  section  twenty  of  chapter  three  hundred  and 
thirty-six  of  the  acts  of  nineteen  hundred  and  thirty-seven,  and  inserting  in  place 
thereof  the  following  paragraph :  — 

(1)  An  employee  of  a  county,  city,  town  or  hospital  district  who,  having  been  a 
member  of  a  contributory  retirement  system  previously  existing  in  the  same  county, 
city,  town  or  hospital  district,  joins  a  system  established  under  the  provisions  of 
sections  twenty  to  twenty-five  H,  inclusive,  or  of  sections  twenty-six  to  thirty-one  H, 
inclusive,  shall  on  retirement  receive  a  retirement  allowance  at  least  equal  to  that  to 
which  he  would  have  been  entitled  under  the  previously  existing  system  or  had  there 
been  no  such  previously  existing  system. 

Section  2.  This  act  shall  apply  to  any  employee  referred  to  in  section  one  who 
has  been  retired  since  January  first,  nineteen  hundred  and  thirty-seven. 

Approved  April  11,  194-1. 

The  intent  of  this  legislation  is  to  amend  Section  37E  in  order  to  provide  that  a 
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member  of  a  contributory  retirement  system  previously  existing  in  the  same  gov- 
ernmental unit,  upon  joining  a  system  established  under  Sections  20-25H  or  Sec- 
tions 26  to  31H,  shall  receive  a  retirement  allowance  at  least  equivalent  to  that  to 
which  he  would  have  been  entitled  under  the  previously  existing  system,  or  had 
there  been  no  such  previously  existing  system.  This  legislation  is  retroactive  to 
persons  retired  since  January  1,  1937. 

Chapter  243 
An  Act  relating  to  the  insurance  that  may  be  written  by  a  company  em- 
powered TO  WRITE  accident  OR  HEALTH  INSURANCE. 

Clause  Sixth  of  section  forty-seven  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by 
adding  at  the  end  the  following  new  paragraph:  — 

A  policy  issued  to  an  individual  under  subdivision  (a)  or  subdivision  (d)  may  also 
insure  such  individual  in  respect  to  medical,  surgical  and  hospital  expenses  of  mem- 
bers of  his  or  her  family. 

Approved  May  5,  194L 

This  law  empowers  insurance  companies  writing  the  coverages  specified  in  sub- 
division (a)  and  (d)  of  clause  sixth,  section  47,  General  Laws,  chapter  175,  commonly 
referred  to  as  Accident  and  Health  Insurance,  to  issue  policies  covering  the  liability 
of  any  person  for  medical  and  hospital  expenses  of  the  members  of  his  or  her  family. 

Chapter  260 

An  Act  further  extending  the  term  during  which  banking  institutions  and 

INSURANCE    companies    MAY   MAKE    LOANS    INSURED    BY   THE    FEDERAL    HOUSING 

ADMINISTRATOR 

Whereas,  The  provisions  of  law  sought  to  be  extended  by  this  act  would,  but  for 
this  act,  shortly  cease  to  be  effective,  but  the  circumstances  and  conditions  which 
made  advisable  their  enactment  still  continue  and  it  is  accordingly  desirable  that 
said  provisions  continue  in  effect  without  interruption;  therefore  this  act  is  hereby 
declared  to  be  an  emergency  law,  necessary  for  the  immediate  preservation  of  the 
public  convenience. 

The  first  paragraph  of  section  one  of  chapter  one  hundred  and  sixty-two  of  the 
acts  of  nineteen  hundred  and  thirty-five,  as  most  recently  amended  by  chapter  two 
hundred  and  forty-one  of  the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby 
further  amended  by  striking  out,  in  the  ninth  and  tenth  lines,  the  word  "forty-one" 
and  inserting  in  place  thereof  the  word :— forty-three, — so  as  to  read  as  follows : — 
Subject  to  such  regulations  as  the  commissioner  of  banks  deems  to  be  necessary  or 
advisable  in  respect  to  trust  companies,  savings  banks,  co-operative  banks  or  credit 
unions,  and  to  such  regulations  as  the  commissioner  of  insurance  deems  to  be  neces- 
sary or  advisable  in  respect  to  insurance  companies,  any  trust  company,  savings 
bank,  co-operative  bank,  credit  union  or  insurance  company. 

This  legislation  extends  from  July  1,  1941  to  July  1,  1943^  the  term  during  which 
banking  institutions  and  insurance  companies  may  make  loans  secured  by  mort- 
gages on  real  property  within  the  Commonwealth  as  are  insured  by  the  Federal 
Housing  Administrator  under  the  provisions  of  the  National  Housing  Act,  or  any 
amendments  thereto,  and  to  obtain  insurance  on  such  loans. 

Chapter  274 
An  Act  authorizing  certain  limited  fraternal  benefit  societies  tq  transfer 

THEIR  memberships  AND  FUNDS  TO  SIMILAR  SOCIETIES. 

Section  forty-six  of  chapter  one  hundred  and  seventy-six  of  the  General  Laws,  as 
most  recently  amended  by  section  two  of  chapter  two  hundred  and  fifty-four  of  the 
acts  of  nineteen  hundred  and  thirty-nine,  is  hereby  further  amended  by  inserting 
after  the  third  paragraph,  as  appearing  in  the  Tercentenary  Edition,  the  following 
new  paragraph: — 

With  the  written  approval  of  the  commissioner  and  the  consent  of  each  society 
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expressed  by  vote  at  a  duly  called  meeting,  any  society  subject  to  this  section  may 
transfer  its  membership  and  funds  to  any  authorized  similar  society. 

Approved  May  15,  1941. 
This  law  authorizes  societies  formed  under  General  Laws,  chapter  175,  section  46, 
to  merge  by  transferring  their  memberships  and  funds  to  similar  societies. 

Chapter  306 
General  Laws,  Chapter  176B 

MEDICAL  SERVICE  CORPORATIONS 

Section  1 .   In  this  chapter  the  following  words  shall  have  the  following  meanings : 

"Commissioner",  the  commissioner  of  insurance. 

"Covered  dependent",  a  dependent  for  whose  medical  care  provision  is  made  in 
a  subscription  certificate  issued  by  a  medical  service  corporation  to  a  subscriber. 

"Dependent",  the  spouse,  child  or  foster  child  of  a  subscriber,  or  an  adult  relative 
dependent  upon  the  subscriber  for  his  support. 

"Medical  service",  the  medical  services  ordinarily  provided  by  registered  physi- 
cians in  accordance  with  accepted  practices  in  the  community  where  the  services  are 
rendered. 

"Medical  service  corporation",  a  corporation  organized  as  provided  by  the  pro- 
visions of  this  chapter  for  the  purpose  of  establishing  and  operating  a  non-profit 
medical  service  plan. 

"Non-profit  medical  service  plan",  a  plan  operated  by  a  medical  service  corpora- 
tion under  the  provisions  of  this  chapter,  whereby  the  cost  of  medical  service  furn- 
ished to  subscribers  and  covered  dependents  is  paid  by  the  corporation  to  participat- 
ing physicians  and  to  such  other  physicians  as  are  provided  for  herein. 

"Participating  physician",  a  registered  physician  who  agrees  in  writing  with  a 
medical  service  corporation  to  perform  medical  service  for  subscribers  and  covered 
dependents  and  to  abide  by  the  by-laws,  rules  and  regulations  of  such  corporation. 

"Registered  physician",  a  physician  registered  to  practice  medicine  in  the  com- 
monwealth as  provided  in  section  two  of  chapter  one  hundred  and  twelve. 

"Subscriber",  a  person  who  has  subscribed  to  a  non-profit  medical  service  plan 
and  to  whom  a  subscription  certificate  has  been  issued  in  accordance  with  the  pro- 
visions of  section  six. 

Section  2.  For  the  purpose  of  establishing,  maintaining  and  operating  a  non- 
profit medical  service  plan,  seven  or  more  persons  may  form  a  medical  service  cor- 
poration. Such  a  corporation  shall  be  formed  in  the  manner  prescribed  in  and  sub- 
ject to  section  nine  of  chapter  one  hundred  and  fifty-five  and  sections  six  and  eight 
to  twelve,  inclusive,  of  chapter  one  hundred  and  fifty-six,  except  as  follows : 

The  agreement  of  association  of  a  corporation  having  no  capital  stock  may  omit 
the  statement  of  the  amount  of  the  capital  stock  and  the  par  value  and  number  of 
its  shares.  The  fee  to  be  paid  to  the  state  secretary  upon  the  filing  of  the  articles  of 
organization  shall  be  ten  dollars. 

The  articles  of  organization  specified  in  section  ten  of  said  chapter  one  hundred 
and  fifty-six,  with  the  records  and  by-laws  of  the  corporation,  shall  be  submitted 
to  the  commissioner  instead  of  to  the  commissioner  of  corporations  and  taxation, 
and  he  shall  have  the  powers  and  perform  the  duties  relative  thereto  specified  in 
section  eleven  of  said  chapter  one  hundred  and  fifty-six. 

The  certificate  issued  by  the  state  secretary  under  section  twelve  of  said  chapter 
one  hundred  and  fifty-six  shall  be  modified  to  conform  to  the  requirements  of  this 
section. 

The  commissioner  shall  not  approve  the  articles  of  organization  of  such  a  corpora- 
tion until  he  is  satisfied  by  such  examination  as  he  may  make  and  such  evidence  as 
he  may  require,  that  the  incorporators  are  of  good  repute  and  intend  in  good  faith 
to  operate  the  corporation.  He  shall  execute  a  certificate  of  his  findings,  which  shall 
be  attached  to  the  articles  of  organization  prior  to  the  filing  thereof  with  the  state 
secretary. 

Section  3.  The  by-laws  of  a  medical  service  corporation  may  contain  any  lawful 
provisions  approved  by  the  commissioner  and  shall  provide  that  a  majority  of  the 
directors  shall  at  all  times  be  persons  approved  in  writing  by  a  medical  society  in- 
corporated in  the  commonwealth  not  less  than  ten  years  and  having  not  less  than 
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two  thousand  registered  physicians  as  members,  and  that  not  less  than  one  third  of 
the  directors  shall  be  persons  who  are  or  who  agree  to  become  subscribers  to  the  non- 
profit medical  service  plan.  The  by-laws  of  such  a  corporation  may  define  the  quali- 
fications of  those  persons  eligible  to  become  subscribers  as  provided  in  section  five. 
Any  such  corporation  may  adopt  such  rules  and  regiilations  as  may  be  consistent 
with  the  provisions  of  this  chapter. 

Section  4.  Any  medical  service  corporation  may  enter  into  contracts  with  its 
subscribers  and  with  participating  physicians  for  the  rendering  of  medical  service 
to  the  subscribers.  A  contract  with  a  subscriber  may  provide  for  the  medical  care  of 
any  dependents  of  the  subscriber  named  therein.  The  form  of  subscription  certificate 
and  of  agreement  with  participating  physicians,  the  rates  charged  by  such  corpora- 
tion to  the  subscribers  and  the  rates  at  which  participating  physicians  are  com- 
pensated for  their  services  to  the  subscribers  or  to  covered  dependents,  shall  at  all 
times  be  subject  to  the  written  approval  of  the  commissioner.  Acquisition  costs  in 
connection  with  the  solicitation  of  subscribers  and  costs  of  administration  shall  at 
all  times  be  limited  to  such  amounts  as  the  commissioner  shall  approve. 

Section  5.  Any  person  residing  in  the  commonwealth  shall  have  the  right  to  be- 
come a  subscriber  of  a  medical  service  corporation  if  his  qualifications  meet  those 
specified  in  the  by-laws  of  such  corporation,  provided  that  such  a  corporation  may, 
in  its  discretion,  refuse  to  issue  a  subscription  certificate  to,  or  upon  due  notice 
cancel  the  subscription  certificate  of,  any  person  who  has  made  any  fradulent  claim 
or  representation  to  the  corporation  or  to  a  participating  physician,  or  had  been 
guilty  of  uncooperative  or  unethical  dealings  with  the  corporation,  or  has  failed  to 
pay  dues  and  assessments  seasonably  and  promptly  or  for  any  other  cause  which 
may  be  approved  by  the  commissioner. 

Section  6.  A  subscription  certificate  shall  be  issued  to  each  subscriber  of  a 
medical  service  corporation.  No  subscription  certificate  shall  be  issued  unless  the 
conmiissioner  shall  have  approved  in  writing  the  form  of  certificate  nor  unless  it 
contains  in  substance  the  following  provisions: — 

(a)  A  statement  of  the  medical  service  to  be  paid  for  by  the  corporation,  and  if 
any  medical  service  is  excepted,  a  statement  of  such  exception. 

(6)  A  statement  of  the  duration  of  the  agreement  and  of  the  terms  and  condi- 
tions upon  which  it  may  be  extended,  renewed,  revised,  canceled  or  otherwise 
terminated. 

(c)  A  statement  of  the  period  of  grace  which  will  be  allowed  for  making  any 
payment  due  from  the  subscriber  under  the  contract,  which  in  any  event  shall  not 
be  less  than  ten  days. 

Section  7.  Every  registered  physician  shall  have  the  right,  on  complying  with 
such  rules  and  regulations  as  the  corporation  may  make,  to  enter  into  a  written 
agreement  with  a  medical  service  corporation,  doing  business  in  the  city  or  town 
where  the  said  physician  resides  or  has  his  usual  place  of  business,  to  perform  medical 
service.  This  chapter  shall  not  change  the  normal  relations  between  physician  and 
patient.  No  restriction  shall  be  placed  by  any  such  corporation  upon  its  participat- 
ing physicians  as  to  methods  of  diagnosis  or  of  treatment.  No  officer,  agent  or 
employee  of  a  medical  service  corporation  shall  influence  or  attempt  to  influence  a 
subscriber  or  a  covered  dependent  in  his  choice  of  a  participating  physician.  A  sub- 
scriber or  a  covered  dependent,  subject  to  the  by-laws,  rules  and  regulations  of  a 
medical  service  corporation  and  the  terms  and  provisions  of  his  subscription  certifi- 
cate, shall  be  entitled  to  the  benefits  of  this  chapter  upon  receiving  medical  service 
from  any  participating  physician  or,  in  the  discretion  of  the  corporation,  upon  re- 
ceiving medical  service  from  any  non-participating  physician  in  an  emergency  or 
when  outside  the  commonwealth.  A  corporation  may  terminate  its  agreement  with 
any  participating  physician  at  any  time  (a)  for  failure  to  comply  with  the  reason- 
able rules  and  regulations  of  such  corporation,  including  without  limitation  such 
rules  and  regulations  as  may  be  adopted  governing  the  keeping  of  accounts,  records, 
and  statistics,  the  making  of  reports  and  proof  of  services  rendered,  or  (b)  for  pre- 
senting any  fraudulent,  unreasonable,  or  improper  claim  for  payment,  or  com- 
pensation. 

Section  8.  Every  medical  service  corporation  shall  annually,  on  or  before  the 
first  day  of  March,  file  in  the  office  of  the  commissioner  a  statement,  verified  by 
at  least  two  of  the  principal  officers  of  said  corporation,  showing  its  condition  as  of 
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the  thirty-first  day  of  December  next  preceding.  Such  statement  shall  be  in  such 
form  and  shall  contain  such  matters  as  the  commissioner  shall  prescribe.  A  corpora- 
tion neglecting  to  file  its  annual  statement  within  the  time  herein  specified  shall 
forfeit  one  hundred  dollars  for  each  day  during  which  such  neglect  continues,  and 
upon  notice  by  the  commissioner  to  that  effect,  its  authority  to  do  business  shall 
cease  while  such  default  continues. 

Section  9.  The  commissioner,  or  any  deputy  examiner  or  any  other  person 
designated  by  the  commissioner,  shall,  at  least  once  in  three  years,  and  whenever 
the  commissioner  deems  it  prudent,  visit  any  medical  service  corporation  and 
examine  into  its  affairs.  The  commissioner  shall  have  free  access  to  all  of  the  books, 
records  and  papers  of  the  corporation,  and  may  summon  and  examine  under  oath 
its  officers,  agents,  employees  and  other  persons  in  relation  to  its  affairs  and  condi- 
tions. The  commissioner  shall  require  every  such  corporation  to  keep  its  books, 
records,  accounts  and  vouchers  in  such  manner  that  he  or  his  authorized  representa- 
tives may  readily  verify  its  annual  statements  and  determine  whether  the  corpora- 
tion has  complied  with  the  law. 

Section  10.  The  funds  of  a  medical  service  corporation  shall  be  invested  only  in 
such  securities  as  are  permitted  by  chapter  one  hundred  and  seventy-five  for  the 
investment  of  the  capital  of  insurance  companies,  or  it  may  deposit  the  whole  or 
any  portion  of  its  funds  in  any  savings  bank  or  savings  department  of  a  trust  com- 
pany organized  under  the  laws  of  the  commonwealth  or  a  national  banking  asso- 
ciation. It  shall  have  the  right  to  acquire  and  own  real  estate  to  be  occupied  by 
itself  in  the  transaction  of  its  business.  The  commissioner  may  require  any  such 
corporation  after  the  first  full  calendar  year  of  doing  business  to  accumulate  and 
maintain  a  special  contingent  surplus,  over  and  above  its  reserves  and  liabilities,  in 
such  amount  as  the  commissioner  may  deem  proper. 

Section  11.  Unless  each  such  payment  is  first  authorized  by  a  vote  of  its  board  of 
directors,  no  medical  service  corporation  shall  pay  any  salary,  compensation  or 
emolument  to  any  officer,  trustee  or  director  thereof,  or  any  salary,  compensation  or 
emolument  to  any  person  amounting  in  any  year  to  more  than  five  thousand  dollars. 
No  such  corporation  shall  make  any  agreement  with  any  of  its  officers,  trustees  or 
employees  whereby  it  agrees  that  for  any  services  rendered  or  to  be  rendered  to  it, 
they  shall  receive  any  salary,  compensation  or  emolument  for  a  period  of  more  than 
three  years  from  the  date  of  such  agreement. 

Section  12.  Any  dispute  or  controversy  arising  between  a  medical  service  cor- 
poration and  any  participating  physician,  or  any  subscriber,  or  any  person  whose 
subscription  certificate  has  been  canceled  or  to  whom  such  corporation  has  refused 
to  issue  such  certificate  may  within  thirty  days  after  such  dispute  or  controversy 
arises  be  submitted  by  any  person  aggrieved  to  a  board  serving  in  the  division  of 
insurance  and  consisting  of  the  commissioner  or  a  person  designated  by  him,  the 
chairman  of  the  board  of  registration  in  medicine  or  any  person  designated  by  him, 
and  the  attorney  general  or  a  person  designated  by  him,  for  its  decision  with  respect 
thereto.  All  decisions  and  orders  of  the  board  or  of  the  commissioner  made  under 
any  provision  of  this  chapter  may  be  revised  as  justice  and  equity  may  require  upon 
a  petition  in  equity  filed,  within  ten  days  after  the  promulgation  of  such  decision  or 
order  in  the  superior  court  within  and  for  the  county  of  Suffolk  by  any  party  ag- 
grieved by  such  decision  or  order. 

Section  13.  If  the  commissioner  is  satisfied,  as  to  any  medical  service  corpora- 
tion, that  (1)  it  has  failed  to  comply  with  the  provisions  of  its  charter,  or  (2)  it  is 
being  operated  for  profit,  or  (3)  it  is  fraudulently  conducted,  or  (4)  its  condition 
is  such  as  to  render  its  further  transaction  of  business  hazardous  to  the  public  or 
to  its  subscribers,  or  (5)  its  officers  and  agents  have  refused  to  submit  to  an  ex- 
amination under  section  nine,  or  (6)  it  has  exceeded  its  powers,  or  (7)  it  has  violated 
any  provision  of  law,  or  (8)  it  has  compromised,  or  is  attempting  to  compromise, 
with  its  creditors  on  the  ground  that  it  is  financially  unable  to  pay  its  claims  in  full, 
or  (9)  it  is  insolvent,  he  may  apply  to  the  supreme  judicial  court  for  an  injunction 
restraining  it  from  further  proceeding  with  its  business.  The  court  may  forthwith 
issue  a  temporary  injunction  restraining  the  transaction  of  any  business,  and  it 
may,  after  a  full  hearing,  make  the  injunction  permanent,  and  appoint  one  or  more 
receivers  to  take  possession  of  the  books,  papers,  moneys  and  other  assets  of  the 
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corporation,  settle  its  affairs,  and  distribute  its  funds  to  those  entitled  thereto,  sub- 
ject to  such  rules  and  orders  as  the  court  may  prescribe. 

Section  14.  Every  medical  service  corporation  is  hereby  declared  to  be  a 
charitable  corporation.  No  such  corporation  shall  be  liable  for  injuries  resulting 
from  negligence  or  malpractice  on  the  part  of  any  participating  physician  or  of  any 
of  its  employees,  nor  shall  it  be  liable  for  the  cost  of  medical  services  to  which  the 
subscriber  or  covered  dependent  may  be  entitled  under  the  provisions  of  any  work- 
men's compensation  law.  Every  such  corporation  shall  be  exempt  from  all  provi- 
sions of  the  insurance  laws  of  the  commonwealth,  except  as  otherwise  provided  in 
this  chapter.  The  property  of  every  such  corporation  shall,  except  as  hereinafter 
provided,  be  exempt  from  all  state  and  local  taxes. 

Section  15.  Every  corporation  subject  to  this  chapter  shall  annually,  on  or  before 
March  first,  make  a  return  to  the  commissioner  of  corporations  and  taxation,  signed 
and  sworn  to  by  a  majority  of  its  board  of  directors,  of  the  total  amount  of  subscrip- 
tion dues  paid  by  subscribing  members  during  the  preceding  calendar  year,  and 
shall  pay  to  said  commissioner  an  excise  of  one  per  cent  upon  the  amount  of  such 
dues.  If  said  corporation  neglects  to  make  such  return,  it  shall  forfeit  fifty  dollars 
for  each  day  such  neglect  continues. 

Section  16.  It  shall  be  unlawful  for  any  person,  firm,  corporation  or  associa- 
tion, except  a  medical  service  corporation,  to  establish,  maintain  or  operate  a  non- 
profit medical  service  plan;  provided,  however,  that  this  chapter  shall  not  render 
unlawful  or  affect  any  operation  or  activity  of  any  company  organized  under  the 
provisions  of  chapter  one  hundred  and  seventy-five,  of  any  society  or  fraternal 
benefit  society  organized  under  the  provisions  of  chapter  one  hundred  and  seventy- 
six  or  subject  to  any  of  the  provisions  thereof,  of  any  non-profit  hospital  service  or 
medical  service  corporation  organized  under  the  provisions  of  chapter  one  hundred 
and  seventy-six  A  or  one  hundred  and  seventy-six  C,  or  of  any  corporation  organ- 
ized or  to  be  organized  under  chapter  one  hundred  and  eighty,  the  existence,  pur- 
poses, activities  and  operations  of  which  were  lawful  or  would  be  lawful  notwith- 
standing the  provisions  of  this  chapter. 

Section  17.  The  provisions  of  this  chapter  may  be  enforced  by  a  bill  in  equity 
brought  in  the  supreme  judicial  court  by  the  commissioner,  the  attorney  general, 
or  any  district  attorney. 

The  purpose  of  the  law  is  to  provide  for  the  formation  of  medical  service  corpora- 
tions which  will  establish  and  operate  non-profit  medical  service  plans,  whereby  the 
cost  of  medical  service  furnished  to  subscribers  is  paid  by  the  corporations  to  the 
participating  physicians  who  perform  such  ser\dce. 

It  provides  a  method  whereby  seven  or  more  persons  may  form  a  medical  service 
corporation,  whose  articles  of  organization  are  subject  to  the  approval  of  the  Com- 
missioner, and  whose  by-laws  provide  that  a  majority  of  its  directors  shall  at  all 
times  be  persons  approved  in  writing  by  a  medical  society  incorporated  in  the  Com- 
monwealth for  not  less  than  ten  years,  and  having  a  membership  of  at  least  two 
thousand  registered  physicians.  One-third  of  the  directors  must  be  persons  who  are 
subscribers  to  the  plan. 

This  law  requires  that  the  subscribers  to  the  plan  enter  into  contracts  with  the 
medical  service  corporations,  which  in  turn  contract  with  the  participating  physi- 
cians for  the  rendering  of  the  medical  service  to  the  subscribers.  A  contract  with  the 
subscriber  may  provide  for  medical  care  for  any  of  his  dependants. 

The  form  of  subscription  agreement  and  the  rates  charged,  as  well  as  the  ratesat 
which  participating  physicians  are  to  be  compensated,  and  acquisition  and  admin- 
istration costs  are  subject  to  the  approval  of  the  Commissioner. 

Chaptek  310 
An  Act  belating  to  the  merger  or  transfer  op  the  membership  or  funds  of 
certain  fraternal  benefit  societies. 

Section  twelve  of  chapter  one  hundred  and  seventy-six  of  the  General  Laws,  as 
appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  striking  out  the  first 
paragraph  and  inserting  in  place  thereof  the  following  paragraph :  —  No  domestic 
society  shall  merge  with  or  accept  the  transfer  of  the  membership  or  funds  of  any 
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other  society,  unless  ninety  days'  notice  of  the  proposed  merger  or  transfer  shall 
have  been  given  the  commissioner,  who,  within  such  period,  shall  make  such  recom- 
mendations to  each  of  said  societies  as  he  deems  necessary,  which  recommendations 
shall  be  presented  to  and  considered  by  the  members  of  the  supreme  legislative  or 
governing  body  of  each  of  said  societies.  Such  merger  or  transfer  shall  be  evidenced 
by  a  written  contract,  setting  out  in  full  the  terms  and  conditions  of  the  merger  or 
transfer,  and  shall  be  filed  with  the  commissioner,  together  with  a  sworn  statement 
by  the  president  and  secretary,  or  corresponding  officers,  of  each  of  said  societies  of 
its  financial  condition,  and  a  sworn  certificate  of  the  said  officers  of  each  of  the  con- 
tracting societies  that  the  merger  or  transfer  has  been  approved  by  a  vote  of  two 
thirds  of  the  members  of  the  supreme  legislative  or  governing  body  of  each  of  said 
societies. 

Approved  May  23,  1941. 

This  law  amends  the  present  law  relating  to  mergers  of  fraternal  benefit  societies 
formed  on  the  lodge  system,  so  as  to  provide  that  no  such  merger  shall  be  effected 
until  the  Commissioner  of  Insurance  has  had  at  least  ninety  days  notice  of  the  same, 
during  which  period  he  may  make  recommendations  to  the  members  of  the  govern- 
ing bodies  of  each  of  the  merging  societies. 


Chapter  322 
An  Act  relating  to  insurance  on  the  lives  of  juvenile  members  of  fraternal 
benefit  societies, 

Section  twenty-four  of  chapter  one  hundred  and  seventy-six  of  the  General  Laws 
as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  inserting  after, 
the  word  "hundred"  in  the  seventh  line  the  following:  —  ;  provided,  that  a  society 
which  has  so  put  in  force  at  least  five  hundred  certificates  on  each  of  which  at  least 
one  assessment  has  been  paid  may,  during  the  year  after  first  putting  in  force  said 
number  of  certificates,  continue  to  issue  certificates  notwithstanding  withdrawals 
reducing  the  number  of  certificates  in  force  to  less  than  five  hundred,  if  the  number 
of  such  certificates  does  not  remain  below  five  hundred  for  a  period  exceeding  ninety 
days,  —  so  as  to  read  as  follows :  —  Section  24.  No  death  benefit  certificate  as  to 
any  child  shall  take  effect  until  after  medical  examination  or  inspection  by  a  licensed 
medical  practitioner,  in  accordance  with  the  by-laws  of  the  society,  nor  shall  any 
such  benefit  certificate  be  issued  unless  the  society  shall  simultaneously  put  in  force 
at  least  five  hundred  such  certificates,  on  each  of  which  at  least  one  assessment  has 
been  paid,  nor  where  the  number  of  lives  represented  by  such  certificates  falls  below 
five  hundred;  provided,  that  a  society  which  has  so  put  in  force  at  least  five  hundred 
certificates  on  each  of  which  at  least  one  assessment  has  been  paid  may,  during  the 
year  after  first  putting  in  force  said  number  of  certificates,  continue  to  issue  certifi- 
cates notwithstanding  withdrawals  reducing  the  num^ber  of  certificates  in  force  to 
less  than  five  hundred,  if  the  number  of  such  certificates  does  not  remain  below  five 
hundred  for  a  period  exceeding  ninety  days.  The  death  benefit  contributions  to  be 
made  upon  such  certificate  shall  be  based  upon  the  Standard  Industrial  Mortality 
Table  or  the  English  Life  Table  Number  Six,  with  a  rate  of  interest  not  greater  than 
four  per  cent  per  annum,  or  upon  a  higher  standard;  provided,  that  contributions 
may  be  waived  or  returns  may  be  made  from  any  surplus  held  in  excess  of  reserve 
and  other  liabilities,  as  provided  in  the  by-laws;  and  provided,  further,  that  extra 
contributions  shall  be  made  if  the  reserves  provided  for  in  the  following  section  be- 
come impaired.  Such  a  society  may  grant  to  the  holder  of  such  a  certificate  such 
extended  or  paid-up  protection  or  such  withdrawal  equities  as  its  constitution  and 
by-laws  may  provide,  but  in  no  case  to  exceed  in  value  the  reserve  held  against  the 
individual  certificate. 

Approved  May  26,  1941. 

This  law  authorizes  fraternal  benefit  societies  issuing  certificates  on  juvenile 
members,  to  continue  to  issue  such  certificates  even  though  the  members  in  the 
juvenile  class  may  drop  below  five  hundred  in  number  in  any  ninety-day  period, 
during  the  first  year  after  it  commences  to  issue  such  certificates. 
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Chapter  324 

An  Act  relating  to  the  admissibility  as  evidence  of  reports  of  examinations 
OF  insurance  companies  made  by  the  commissioner  of  insurance. 

Section  four  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws  is 
hereby  amended  by  striking  out  the  fourth  paragraph,  as  amended  by  section  four 
of  chapter  four  hundred  and  seventy-two  of  the  acts  of  nineteen  hundred  and  thirty- 
nine,  and  inserting  in  its  place  the  following  paragraph : — 

A  report  of  an  examination  of  any  company  made  under  this  section  may,  as  far 
as  material  and  relevant,  be  admitted,  in  the  discretion  of  the  court,  in  any  judicial 
proceeding  brought  by  or  in  behalf  of  the  commissioner,  as  prima  facie  evidence  of 
the  facts  stated  in  such  report;  but  nothing  in  this  paragraph  shall  be  construed  to 
require  the  commissioner  to  make  an  examination  under  this  section  before  brijnging 
such  a  proceeding. 

Approved  May  36,  194.1. 

This  law  extends  the  present  law  relating  to  the  admissibility  in  judicial  proceed- 
ings of  reports  of  examinations  made  by  the  Insurance  Department.  It  provides 
that  such  reports  of  examinations  may  be  used  within  the  discretion  of  the  court  in 
any  judicial  proceeding  as  prima  facie  evidence  of  the  facts  stated. 

Chapter  326 
An  Act  relative  to  the  interest  rate  to  be  used  in  the  valuation  of  liph 

INSURANCE  policies. 

Section  1.  Section  nine  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  striking  out  clause  Second,  as  appearing  in  the  Ter- 
centenary Edition,  and  inserting  in  place  thereof  the  following  clause:  — 

Second,  The  net  value  on  the  last  day  of  December  of  the  preceding  year  of  all  out- 
standing policies  of  life  insurance  issued  after  the  last  day  of  December,  nineteen 
hundred,  shall  be  computed  upon  the  basis  of  the  "American  Experience  Table"  of 
mortality,  with  interest  at  three  and  one  half  per  cent  per  annum;  but  any  life  com- 
pany may  at  any  time  elect  to  reserve  upon  a  three  per  cent  or  two  and  one  half  per 
cent  basis,  and  thereupon  its  policies  issued  upon  such  reserve  shall  be  computed 
upon  the  basis  of  the  "American  Experience  Table"  of  mortality,  with  interest  at 
three  per  cent  or  two  and  one  half  per  cent  per  annum,  as  the  case  may  be,  and  any 
life  company  receiving  premiums  by  weekly  payments  may  elect  for  such  weekly 
payment  business  or  any  portion  thereof  to  reserve  upon  any  table  showing  a  higher 
rate  of  mortality  approved  by  the  commissioner. 

Section  2.  Said  section  nine  of  said  chapter  one  hundred  and  seventy-five  is 
hereby  further  amended  by  striking  out  clause  Fourth,  as  so  appearing,  and  insert- 
ing in  place  thereof  the  following  clause :  — 

Fourth,  When  from  reports  filed  with  him  or  from  other  evidence  the  commissioner 
is  satisfied  that  a  company  is  assuming  risks  that  cannot  be  properly  measured  by 
the  mortality  tables  specified  in  this  section,  he  may  compute  such  extra  reserve  as 
in  his  judgment  is  warranted  by  the  extra  hazard  assumed,  and  he  may  further  in 
his  discretion  prescribe  such  table  or  tables  of  mortality,  other  than  those  specified 
by  this  section,  as  he  may  deem  necessary  properly  to  measure  such  additional  risks, 
with  interest  at  not  less  than  two  and  one  half  per  cent  per  annum,  for  the  compu- 
tation of  the  net  value  upon  any  special  class  or  classes  of  risks. 

Approved  May  26,  1941. 

This  law  authorizes  the  Commissioner  of  Insurance  to  calculate  the  reserves  on 
policies  of  life  insurance  assuming  an  interest  rate  of  23/2%- 

Under  the  present  law,  G.  L.  ch.  175,  sec.  9,  cl.  2nd.,  the  Commissioner  is  required 
to  assume  an  interest  rate  on  reserves  of  life  insurance  companies  of  either  three  and 
one-half  or  three  per  cent  per  annum,  and  under  clause  fourth  of  the  same  section 
the  Commissioner  in  his  discretion  may  approve  additional  reserves  assuming  an 
interest  rate  of  not  less  than  three  per  cent. 

The  low  interest  rate  earned  by  the  companies  at  the  present  time  is  decreasing 
steadily,  and  it  seems  that  it  might  continue  to  do  so  for  a  long  future  period. 

The  reserves  on  life  insurance  policies  should  be  calculated  with  an  interest  as- 
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sumption  which  will  be  nearer  to  that  concurrently  earned  on  new  investments, 
than  that  specified  in  the  statute  as  presently  written 


Chapter  334 
General  Laws,  Chapter  176C 

NON-PROFIT  MEDICAL  SERVICE  PLANS 

Section  1.  In  this  chapter  the  following  words  and  phrases  shall  have  the  fol- 
lowing meanings : 

"Medical  service  plan"',  any  plan  or  arrangement  whereby  members  of  the  public 
pay  regular  subscription  amounts  and  are  entitled  in  return  therefor  to  medical 
services. 

"Medical  service  corporation",  any  non-profit  corporation  which  receives  sub- 
scription payments  from  subscribing  members  and  in  return  therefor  makes  avail- 
able to  subscribing  members  the  benefits  of  any  agreements  which  the  corporation 
has  with  a  medical  organization  for  the  rendering  of  care  to  its  members. 

"Medical  organization",  any  medical  society  or  partnership  of  physicians  whose 
members  are  members  of  the  Massachusetts  Medical  Society  or  other  recognized 
association  of  physicians,  or  whose  members  are  members  of  the  staff  of  any  hospital 
approved  by  the  American  College  of  Surgeons,  and  which  agree  to  provide  medical 
services  to  the  subscribing  members  of  a  medical  service  plan. 

"Associated  physician",  any  physician  duly  licensed  to  practice  medicine  in  the 
commonwealth  who  complies  with  the  qualifications,  rules  and  regulations  of  a  med- 
ical organization  approved  by  the  department  of  public  health  and  who  agrees  in 
writing  with  the  medical  organization  to  perform  any  of  the  medical  services  speci- 
fied in  the  form  of  subscribing  members'  agreement  issued  by  a  medical  service 
corporation,  and  who  agrees  to  accept  compensation  therefor  in  the  manner  here- 
inafter set  forth. 

"Recognized  association  of  physicians",  an  organized  medical  society  or  associa- 
tion, membership  in  which  is  contingent  upon  established  professional  qualifications 
and  which  is  nationally  recognized  in  the  medical  profession. 

"Subscribing  member",  any  member  of  the  public  who  is  accepted  as  a  subscrib- 
ing member,  with  or  without  dependents,  by  a  medical  service  corporation  and  who 
pays  regular  subscription  dues  to  such  corporation. 

Section  2.  Any  medical  service  plan,  and  any  medical  service  corporation  or 
medical  organization  operating  in  connection  with  a  medical  service  plan,  under  the 
laws  of  the  commonwealth,  shall  be  governed  by  this  chapter  and  shall,  except  as 
otherwise  provided  by  this  chapter,  be  exempt  from  all  provisions  of  the  insurance 
laws  of  the  commonwealth.  Any  medical  service  corporation  operating  under  this 
chapter  shall  not  be  deemed  to  be  practising  medicine  and  shall  be  exempt  from  the 
provisions  of  chapter  one  hundred  and  twelve  relating  to  the  practice  of  medicine. 

Section  3.  Persons  desiring  to  form  a  medical  service  corporation  shall  incor- 
porate as  provided  in  section  three  of  chapter  one  hundred  and  eighty.  Every  cer- 
tificate of  organization  of  a  medical  service  corporation  formed  under  this  chapter, 
before  being  filed  under  chapter  one  hundred  and  eighty,  shall  have  endorsed  thereon 
or  attached  thereto  the  consent  of  the  department  of  public  health  and  of  the  com- 
missioner of  public  welfare.  The  board  of  directors  of  a  medical  service  corporation 
shall  number  not  less  than  nine,  of  whom  at  least  three  and  not  more  than  one  third 
shall  be  subscribing  members  of  such  a  medical  service  corporation  and  of  whom  at 
least  three  and  not  more  than  one  third  shall  be  physicians  who  are  members  of  the 
Massachusetts  Medical  Society  or  other  recognized  association  of  physicians  and 
who  are  not  associated  physicians  of  the  medical  service  plan. 

Section  4.  No  niedical  service  corporation  shall,  through  its  own  agents  or  em- 
ployees, provide  any  medical  services,  but  any  such  corporation  may  enter  into  an 
agreement  with  one  or  more  medical  organizations  whereby  said  medical  organiza- 
tion or  organizations  agree  to  provide  specified  medical  services  for  the  subscribing 
members  of  the  said  medical  service  corporation;  provided,  that  said  agreement 
shall  provide  for  the  payment  of  a  stipulated  percentage  or  percentages  of  the  sub- 
scriptions or  other  receipts,  or  both,  of  the  medical  service  corporation  to  the 
medical  organization  and  shall  not  provide  for  any  specific  amounts,  whether  or  not 
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based  upon  the  number  of  services  rendered  to  subscribing  members.    Any  such 
agreement  sliall  be  subject  to  the  approval  of  the  department  of  pubUc  health. 

Section  5.  Any  medical  organization  shall  consist  of  not  less  than  five  physicians 
who  are  duly  registered  to  practice  in  the  commonwealth  and  who  are  members  of 
the  Massachusetts  Medical  Society  or  other  recognized  association  of  physicians, 
or  are  members  of  the  staff  of  any  hospital  approved  by  the  American  College  of 
Surgeons.  Any  medical  organization  may  enter  into  an  agreement  with  any  duly 
registered  physician  whereby  such  associated  physician  agrees  to  furnish  medical 
services  to  the  subscribing  members  of  a  medical  service  corporation  with  which  the 
medical  organization  has  an  agreement  and  whereby  such  associated  physician 
agrees  to  accept  as  payment  for  said  services  a  proportion  of  the  funds  received  by 
the  said  medical  organization  from  the  said  medical  service  corporation.  Such  agree- 
ment to  accept  payment  for  services  shall  provide  for  payment  according  to  units  of 
funds  received  by  the  said  medical  organization  and  shall  not  provide  for  specified 
amounts,  whether  according  to  the  services  rendered  by  the  said  physician  or  other- 
wise. Nothing  herein  shall  change  the  normal  relations  between  patient  and  physi- 
cian nor  prohibit  any  medical  organization  from  employing  a  medical  director  and 
assistants,  or  nurses,  or  establishing  a  clinic  for  the  rendering  of  medical  services. 
Any  such  agreement  between  a  medical  organization  and  its  associated  physicians 
shall  be  subject  to  the  approval  of  the  department  of  public  health. 

Section  6.  Every  registered  physician  who  compUes  with  the  qualifications, 
rules  and  regulations  of  a  medical  organization  doing  business  in  the  community 
where  such  physician  resides  or  practices,  approved  by  the  department  of  public 
health,  shall  have  the  right  to  become  an  associated  physician  of  said  medical  organ- 
ization. A  medical  organization  may  terminate  its  agreement  with  any  associated 
physician  for  rendering  any  fraudulent  or  improper  claim  for  payment  or  for  failure 
reasonably  to  observe  the  approved  rules  and  regulations  of  such  medical  organiza- 
tion including  those  governing  the  reports  of  services  and  the  keeping  of  accounts 
and  records  or  for  failure  to  comply  with  the  professional  code  of  ethics  as  accepted 
by  organized  medicine. 

Section  7.  Any  person  residing  in  the  commonwealth  who  meets  the  quahfica- 
tions  specified  in  the  by-laws  of  a  medical  service  corporation  shall  have  the  right 
to  become  a  subscribing  member  of  the  corporation.  No  officer,  agent  or  employee 
of  a  medical  service  corporation  shall  influence  or  attempt  to  influence  a  subscribing 
member,  or  his  dependent,  in  his  choice  of  an  associated  physician.  Any  medical 
service  corporation  may,  at  its  discretion,  deny  the  right  of  membership  to  any  per- 
son who  makes  any  fraudulent  claim  or  representation  to  the  medical  service  corpo- 
ration or  associated  physician  or  who  has  failed  after  a  reasonable  period  of  grace, 
to  pay  dues  or  other  charges  as  provided  in  the  subscription  agreement,  or  for  any 
other  cause  which  may  be  approved  by  the  department  of  public  health. 

Section  8.  A  subscription  agreement  in  a  form  approved  by  the  department  of 
pubhc  health  shall  be  issued  to  each  subscribing  member  of  a  medical  service  cor- 
poration. Such  agreement  shall  include  a  full  and  accurate  statement  of  the  bene- 
fits of  membership,  the  medical  services  excluded  if  any,  and  the  terms  of  duration, 
cancellation  and  termination.  The  by-laws,  rules  and  regulations  of  a  medical  serv- 
ice corporation  may  by  reference  be  incorporated  in  the  subscription  agreement; 
provided,  that  a  full  and  complete  copy  of  said  by-laws,  rules  and  regulations  shall 
be  available  to  any  subscriber. 

Section  9.  Every  medical  service  corporation  shall  annually  on  or  before  the 
first  day  of  March  file  in  the  office  of  the  commissioner  of  insurance  a  statement 
verified  by  at  least  two  of  the  principal  officers  of  said  corporation  showing  its  condi- 
tion as  of  the  thirty-first  day  of  December  next  preceding.  Said  statement  shall  be 
in  such  form  and  shall  contain  such  other  matters  as  the  commissioner  of  insurance 
shall  prescribe.  A  corporation  neglecting  to  make  and  file  its  annual  statement  in 
the  form  and  within  the  time  herein  specified  shall  forfeit  one  hundred  dollars  for 
each  day  during  which  such  neglect  continues  after  notification  by  said  commis- 
sioner of  such  neglect,  and  thirty  days  after  said  notice  said  commissioner  may 
terminate  its  authority  to  do  new  business  while  such  default  continues. 

Section  10.  The  commissioner  of  insurance  or  any  deputy  or  other  person  whom 
the  said  commissioner  shall  designate  shall,  at  least  once  in  three  years  and  when- 
ever he  deems  it  to  be  prudent,  visit  any  such  medical  service  corporation  and  ex- 
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amine  into  its  affairs,  shall  have  free  access  to  all  of  the  books,  papers  and  docu- 
ments of  the  corporation  that  relate  to  its  business  and  may  summon  as  witnesses  and 
examine  under  oath  its  officers,  agents  or  employees  or  other  persons  in  relation  to  its 
affairs,  transactions  and  condition.  The  commissioner  of  insurance  shall  require 
every  such  corporation  to  keep  its  books,  records,  accounts  and  vouchers  in  such 
manner  that  he  or  his  authorized  representative  may  readily  verify  its  annual  state- 
ments and  ascertain  whether  the  corporation  has  complied  with  the  law.  The  com- 
missioner of  insurance  is  authorized  and  directed  on  request  of  the  commissioner  of 
public  health  to  advise  him  on  any  financial,  accounting,  bookkeeping  or  other 
similar  question  arising  out  of  the  operation  of  any  medical  service  plan. 

Section  11.  The  funds  of  any  corporation  subject  to  this  chapter  shall  be  kept 
only  in  banks  in  which  funds  of  the  commonwealth  are  authorized  to  be  deposited. 

Section  12.  Any  dispute  arising  between  a  medical  service  corporation  and  any 
medical  organization  with  which  such  corporation  has  an  agreement  as  provided 
by  this  chapter  may  be  submitted  to  the  department  of  public  health  for  its  decision 
with  respect  thereto.  All  decisions  and  findings  of  any  state  department  or  officer 
made  under  any  provision  of  this  chapter  may  be  revised  by  proper  proceedings  in 
the  superior  court. 

Section  13.  If  the  department  of  public  health  is  satisfied  as  to  any  corporation 
subject  to  this  chapter  that: 

1.  It  has  failed  to  comply  with  the  provisions  of  its  charter,  or 

2.  It  is  being  operated  for  profit,  or 

3.  It  is  fraudulently  conducted,  or 

4.  Its  condition  is  such  as  to  render  its  further  transactions  of  business  hazardous 
to  the  public  or  to  its  subscribers,  or 

5.  Its  officers  and  agents  have  refused  to  submit  to  an  examination  under  sec- 
tion ten,  or 

6.  It  has  exceeded  its  powers,  or 

7.  It  has  violated  any  provision  of  law, 

it  may  apply  to  the  supreme  judicial  court  for  an  injunction  restraining  such  cor- 
poration from  further  proceeding  with  its  business.  The  court  may  forthwith  issue 
a  temporary  injunction  restraining  the  transaction  of  any  business,  and  it  may 
after  a  full  hearing  make  the  injunction  permanent  and  appoint  one  or  more  re- 
ceivers to  take  possession  of  the  books,  papers,  monies  and  other  assets  of  the  corpo- 
ration, settle  its  affairs,  and  distribute  its  funds  to  those  entitled  thereto,  subject  to 
such  rules  and  orders  as  the  court  may  prescribe. 

Section  14.  Every  corporation  subject  to  this  chapter  is  hereby  declared  to  be 
a  charitable  and  benevolent  corporation  and,  except  as  hereinafter  provided,  its 
property  shall  be  exempt  from  state,  county,  district  and  municipal  taxes.  No  such 
corporation  nor  any  medical  organization  shall  be  liable  for  injuries  resulting  from 
negligence  or  malpractice  on  the  part  of  any  associated  physician  or  any  of  its 
employees. 

Section  15.  Every  corporation  subject  to  this  chapter  shall  annually  on  or  before 
March  first,  make  a  return  to  the  commissioner  of  corporations  and  taxation,  signed 
and  sworn  to  by  a  majority  of  its  board  of  directors,  of  the  total  amount  of  subscrip- 
tion dues  paid  by  subscribing  members  during  the  preceding  calendar  year,  and 
shall  pay  to  said  commissioner  an  excise  of  one  per  cent  upon  the  amount  of  such 
dues.  If  said  corporation  neglects  to  make  such  return,  it  shall  forfeit  fifty  dollars 
for  each  day  such  neglect  continues. 

Section  16.  No  corporation  subject  to  this  chapter  shall  pay  any  salary,  com- 
pensation or  emolument  to  any  officer,  trustee  or  director  thereof,  nor  shall  any 
such  corporation  pay  any  salary,  compensation  or  emolument,  amounting  in  any 
year  to  more  than  five  thousand  dollars,  to  any  person,  unless  such  payment  be 
first  authorized  by  a  vote  of  its  board  of  directors.  No  corporation  subject  to  this 
chapter  shall  make  any  agreement  with  any  of  its  officers,  trustees  or  employees 
whereby  it  agrees  that  for  any  services  rendered  or  to  be  rendered  he  shall  receive 
any  salary,  compensation  or  emolument  for  a  period  of  more  than  three  years  from 
the  date  of  such  agreement. 

Section  17.  Nothing  herein  shall  be  construed  to  prohibit  the  providing  of 
medical  services  by  an  educational  or  other  charitable  institution  to  the  persons 
whom  it  serves,  nor  to  prohibit  any  business  organization  from  providing  medical 
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services  for  its  employees,  nor  to  prohibit  an  insurance  company,  or  other  corpora- 
tion or  society  which  is  subject  to  the  supervision  of  the  commissioner  of  insurance, 
from  operating  in  accordance  with  the  laws  governing  insurance  companies  or  such 
corporations  or  societies. 

The  purpose  of  this  law  is  to  provide  the  authority  under  which  a  medical  service 
corporation  may  be  incorporated,  under  General  Laws,  chapter  180,  section  3,  with 
the  consent  of  the  departments  of  Public  Health  and  Public  Welfare,  with  a  Board 
of  Directors  consisting  of  not  less  than  nine  of  whom  at  least  three  and  not  more 
than  one-third  shall  be  subscribing  members,  and  of  which  at  least  three  and  not 
more  than  one-third  shall  be  physicians  who  are  members  of  the  Massachusetts 
Medical  Society  or  some  other  recognized  association  of  physicians,  who  are  not 
associated  physicians  as  described  in  the  plan. 

Such  a  corporation  may  enter  into  an  agreement  with  one  or  more  medical  organ- 
izations to  provide  medical  service  for  the  subscribing  members,  with  the  require- 
ment that  the  agreement  shall  provide  for  the  payment  of  a  certain  percentage  of 
the  subscriptions  and  other  receipts  of  the  medical  service  corporation  to  the  medical 
organization.  This  agreement  is  subject  to  the  approval  of  the  Department  of  Pub- 
lic Health. 

Medical  organizations,  as  described  in  the  plan,  may  consist  of  any  medical  so- 
ciety or  partnership  of  physicians,  whose  members  are  members  of  the  Massa- 
chusetts Medical  Society  or  some  other  recognized  association  of  physicians,  or  are 
members  of  the  staff  of  any  hospital  approved  by  the  American  College  of  Physicians 
and  which  agree  to  provide  medical  service  to  the  subscribing  members  of  a  medical 
service  plan. 

The  medical  organization  may  enter  into  an  agreement  with  any  duly  registered 
physician  whereby  the  latter  agrees  to  furnish  medical  service  to  the  subscribing 
members  of  a  medical  service  corporation  with  which  the  medical  organization  has 
an  agreement,  and  under  which  the  associated  physician  agrees  to  accept  as  pay- 
ment for  such  service  a  proportion  of  the  funds  received  by  the  said  medical  organiza- 
tion from  the  medical  service  corporation.  Such  an  agreement  shall  not  provide  for 
specified  amounts  to  be  paid  to  the  associated  physician  for  service  rendered. 

Chapter  335 

An  Act  authorizing  certain  employees  of  counties  or  hospital  districts  to 
become  members  of  the  contributory  retirement  systems  of  their  re- 
spective counties,  and  regulating  their  credit  under  such  systems  for 
prior  service. 

Section  twenty-one  of  chapter  thirty-two  of  the  General  Laws,  as  amended,  is 
hereby  further  amended  by  striking  out  paragraph  (2),  as  appearing  in  section  one 
of  chapter  four  hundred  of  the  acts  of  nineteen  hundred  and  thirty-six,  and  inserting 
in  place  thereof  the  following  paragraph: — 

(2)  An  employee  of  a  county  or  hospital  district  under  age  seventy  on  the  date  of 
application,  whose  membership  in  the  system  is  contingent  on  his  electing  to  be- 
come a  member,  and  who  has  elected  not  to  become  a  member,  may  thereafter  apply 
for  and  be  admitted  to  membership;  provided,  that  he  shall  not  be  entitled  to  credit 
for  prior  service  unless  he  shall  pay  into  the  annuity  savings  fund  of  the  system,  in 
one  sum,  or  by  instalments,  an  amount  equal  to  that  which  he  would  have  paid  had 
he  joined  the  system  at  the  earliest  opportunity,  with  interest  at  three  per  cent;  and 
provided,  further,  that  all  payments  by  instalments  hereunder  shall  be  made  before 
said  member  attains  age  sixty. 

Approved  May  29,  1941. 

The  intent  of  this  legislation  is  to  permit  employees  of  counties  or  hospital  dis- 
tricts, whose  membership  in  the  Contributory  Retirement  System  is  contingent  on 
his  electing  to  become  a  member  and  who  has  not  elected  to  do  so,  may  thereafter 
apply  for  and  be  admitted  to  membership.  Credit  for  prior  service  may  be  estab- 
lished by  payment  of  deductions  of  salary  in  an  amount  equal  to  that  which  he 
would  have  paid  had  he  joined  the  system  at  his  earliest  opportunity  with  interest 
at  3%.  All  payments  by  installment  must  be  made  before  the  member  attains  age 
sixty. 
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Chapter  336 

An  Act  defining  more  specifically  certain  powers  and  duties  of  certain 
fraternal  benefit  societies. 

Section  1.  Section  three  of  chapter  one  hundred  and  seventy-six  of  the  General 
Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  inserting 
after  the  word  "years"  in  the  eleventh  line,  the  following: — ,  and  that  a  complete 
stenographic  record  of  the  proceedings  of  each  such  meeting,  so  far  as  it  relates  to 
matters  within  the  jurisdiction  of  the  commissioner  of  insurance,  shall  be  filed  in 
the  home  office  of  the  society  within  thirty  days  after  the  adjournment  of  such  meet- 
ing, —  so  as  to  read  as  follows :  —  Section  3.  Any  such  society  shall  be  deemed  to 
have  a  representative  form  of  government  when  it  shall  provide  in  its  constitution 
and  by-laws  for  a  supreme  legislative  or  governing  body,  composed  of  representa- 
tives elected  either  by  the  members  or  by  delegates  elected  directly  or  indirectly  by 
the  members,  together  with  such  other  members  as  may  be  prescribed  by  its  con- 
stitution and  by-laws;  provided,  that  the  elective  members  shall  have  not  less  than 
two  thirds  of  the  votes  nor  less  than  the  number  of  votes  required  to  amend  its 
constitution  and  by-laws;  and  provided,  further,  that  the  meetings  of  the  supreme 
or  governing  body  and  the  election  of  officers,  representatives  or  delegates  shall  be 
held  as  often  as  once  in  four  years,  and  that  a  complete  stenographic  record  of  the 
proceedings  of  each  such  meeting,  so  far  as  it  relates  to  matters  within  the  jurisdic- 
tion of  the  commissioner  of  insurance,  shall  be  filed  in  the  home  office  of  the  society 
within  thirty  days  after  the  adjournment  of  such  meetings.  The  members,  officers, 
representatives  or  delegates  of  a  fraternal  benefit  society  shall  not  vote  by  proxy. 

Section  2.  Said  chapter  one  hundred  and  seventy-six  is  hereby  further  amended 
by  striking  out  section  eighteen,  as  so  appearing,  and  inserting  in  place  thereof  the 
following  section:  — Section  18.  Every  society  shall  invest  its  funds  in  securities 
permitted  by  chapter  one  hundred  and  seventy-five  for  the  investment  of  the  capital 
of  insurance  companies,  except  that  it  may  invest  an  amount  not  exceeding  ten  per 
cent  of  its  funds  in  the  shares  of  federal  savings  and  loan  associations  located  in  the 
commonwealth  and,  in  addition,  an  amount  not  exceeding  ten  per  cent  in  shares  of 
co-operative  banks  chartered  by  the  commonwealth,  and  may  deposit  any  of  its 
funds  in  any  savings  bank,  or  savings  department  of  a  trust  company,  chartered 
under  the  laws  of  the  commonwealth;  provided,  that  any  foreign  society  permitted 
or  seeking  to  do  business  in  the  commonwealth  may  invest  its  funds  in  accordance 
with  the  laws  of  the  state  where  it  is  incorporated;  and  provided,  further,  that  a 
part  thereof,  not  exceeding  twenty  per  cent  of  its  death  fund,  may  be  invested  in  a 
building  for  use  and  occupation  by  the  society  as  its  home  office;  and  that  a  society 
having  branches  situated  in  the  Dominion  of  Canada  may  invest  a  part  of  its  death 
fund  in  the  public  funds  of  the  Dominion  of  Canada,  or  of  any  province  of  the 
Dominion  of  Canada,  not  exceeding  in  the  aggregate  an  amount  equal  to  the  sum  of 
its  collected  premiums  for  the  four  months  last  past. 

Section  3.  Section  twenty-two  of  said  chapter  one  hundred  and  seventy-six,  as 
so  appearing,  is  hereby  amended  by  striking  out,  in  the  fourth  line,  the  word  "one" 
and  inserting  in  place  thereof  the  word :  —  three,  —  so  as  to  read  as  follows :  — 
Section  22.  Any  society  may  provide  in  its  by-laws  that  a  part  of  the  amount  pay- 
able as  a  death  benefit  may  be  used  to  pay  the  funeral  expenses  of  the  insured;  pro- 
vided, that  the  amount  so  paid  shall  not  exceed  three  hundred  dollars,  and  shall  be 
deducted  from  the  amount  payable  as  a  death  benefit. 

Section  4.  Section  thirty  of  said  chapter  one  hundred  and  seventy-six,  as  so 
appearing,  is  hereby  amended  by  adding  at  the  end  the  following :  —  ;  provided,  that 
this  section  shall  not  be  applicable  to  any  indebtedness  charged  against  the  mem- 
ber's certificate  under  the  authority  of  section  sixteen,  —  so  as  to  read  as  follows:  — 
Section  30.  Money  or  other  benefit,  charity  or  relief  or  aid,  to  be  paid,  provided  or 
rendered  by  any  society,  shall  not  be  attached  or  taken  upon  execution  or  other 
process  or  by  operation  of  law  to  pay  any  debt  or  liability  of  a  member  or  beneficiary, 
or  of  any  other  person  who  may  have  a  right  thereunder,  either  before  or  after  pay- 
ment; provided,  that  this  section  shall  not  be  applicable  to  any  indebtedness  charged 
against  the  member's  certificate  under  the  authority  of  section  sixteen. 

Section  5.  Section  thirty-six  of  said  chapter  one  hundred  and  seventy-six,  as 
so  appearing,  is  hereby  amended  by  inserting  after  the  word  "society"  in  the  eighth 
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line  the  following  new  sentence :  —  The  latest  report  of  each  examination  made  by 
the  commissioner  shall  be  read  at  the  next  succeeding  convention  of  any  society  on 
the  lodge  system,  as  defined  in  section  two,  and  thereafter  a  copy  thereof  shall  be 
filed  at  the  home  office  of  the  society,  —  so  that  the  first  paragraph  will  read  as  fol- 
lows:—  The  commissioner,  or  any  person  designated  by  him,  may  examine  the 
affairs  of  any  domestic  society.  He  may  employ  assistants  for  the  purpose  of  such 
examination,  and  he  or  any  person  designated  by  him  shall  have  free  access  to  all 
the  books,  papers  and  documents  relating  to  the  business  of  the  society,  and  may 
summon  and  qualify  as  witnesses  on  oath  and  examine  its  officers,  agents  and  em- 
ployees and  other  persons  in  relation  to  the  affairs,  transactions  and  condition  of  the 
society.  The  latest  report  of  each  examination  made  by  the  commissioner  shall  be 
read  at  the  next  succeeding  convention  of  any  society  on  the  lodge  system,  as  defined 
in  section  two,  and  thereafter  a  copy  thereof  shall  be  filed  at  the  home  office  of  the 
society.  Whoever,  without  justifiable  cause,  neglects,  when  duly  summoned  as 
aforesaid,  to  appear  and  testify  before  the  commissioner  or  his  authorized  repre- 
sentative, or  whoever  obstructs  the  said  commissioner  or  his  representative  in  mak- 
ing an  examination  under  this  section,  shall  be  punished  by  a  fine  of  not  more  than 
one  thousand  dollars  or  by  imprisonment  for  not  more  than  one  year. 

Approved  May  28,  19^1 . 

This  law  requires  a  fraternal  benefit  society  which  holds  a  convention,  to  file  a 
complete  stenographic  report  of  the  proceedings  of  the  same,  so  far  as  they  relate  to 
matters  within  the  jurisdiction  of  the  Commissioner  of  Insurance,  at  its  home  office 
within  thirty  days  after  the  convention  adjourns. 

This  requirement  is  to  enable  members  who  wish  to  do  so,  to  read  the  report  of 
the  convention  proceedings. 

This  law  also  empowered  fraternal  benefit  societies  to  invest  ten  per  cent  of  their 
funds  in  the  shares  of  federal  savings  and  loan  associations  located  in  the  Common- 
wealth, and  an  additional  ten  per  cent  in  shares  of  cooperative  banks  chartered  in 
the  Commonwealth. 

Under  present  conditions  it  is  difficult  for  such  societies  to  obtain  a  good  field  of 
investment,  and  the  shares  of  federal  savings  and  loan  associations  and  cooperative 
banks  extend  their  present  investment  field. 

This  law  also  empowered  fraternal  benefit  societies  which  voted  to  do  so  to  in- 
crease from  one  hundred  dollars  to  three  hundred  dollars,  the  amount  which  could 
be  paid  for  the  funeral  expenses  of  a  member.  The  present  limit  of  one  hundred 
dollars  does  not  appear  to  be  sufficient  to  meet  prevailing  conditions. 

Section  4  of  this  chapter  clarifies  questions  which  have  arisen  as  to  the  right  of 
fraternal  benefit  societies  to  deduct  certificate  loans  from  the  face  amount  of  a 
member's  certificate  whenever  the  certificate  becomes  payable,  while  there  is  an 
outstanding  loan.  These  loans  are  made  under  the  authority  of  chapter  176,  sec- 
tion 16,  and  it  seemed  desirable  that  the  related  section  of  the  law  be  amended  with 
proper  references. 

Section  5  of  this  chapter  requires  that  the  latest  report  of  each  examination  made 
by  the  Insurance  Department  be  read  at  the  next  succeeding  convention  of  any 
lodge  system  society,  and  that  a  copy  of  the  same  be  filed  at  the  home  office.  This 
is  desirable  in  order  that  delegates  to  a  convention  may  have  read  to  them  the  In- 
surance Department's  report  of  examination,  and  the  requirement  that  a  copy  be 
filed  in  the  home  office  is  for  the  information  of  any  member  who  desires  to  see 
the  same. 

Chaptee  342 
An  Act  defining  mgee  specifically  the  powers  of  the  commissioner  of  insur- 
ance WITH  respect  to  CERTIFICATES    OF  AUTHORITY  AND  TO  APPROVAL  OF  THE 

incorporation  of  INSURANCE  COMPANIES. 

Section  1.  Section  thirty-two  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws,  as  most  recently  amended  by  section  two  of  chapter  three  hundred 
and  fifty-seven  of  the  acts  of  nineteen  hundred  and  thirty-eight,  is  hereby  further 
amended  by  inserting  after  the  word  "accountant"  in  the  twelfth  line  the  words:  — 
a  competent  claim  manager,  —  and  by  striking  out,  in  the  twenty-eighth  line,  the 
words  "a  life"  and  inserting  in  place  thereof  the  word:  —  any,  —  so  as  to  read  as 
follows :  —  Section  S2.   No  domestic  company  shall  make  or  issue  any  contracts  or 
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policies  of  insurance  or  annuity  or  pure  endowment  contracts  until  it  has  obtained 
from  the  commissioner  a  certificate,  in  such  form  as  he  may  prescribe,  stating  that 
the  company  has  complied  with  the  conditions  set  forth  in  this  section  and  all  other 
provisions  of  law,  and  authorizing  it  to  make  or  issue  such  policies  or  contracts.  No 
such  certificate  shall  be  issued  until  the  commissioner  is  satisfied,  by  such  examina- 
tion as  he  may  make  and  such  evidence  as  he  may  require,  that  the  company  has 
complied  with  the  laws  of  the  commonwealth,  adopted  a  proper  system  of  account- 
ing, and  employed  a  competent  accountant,  a  competent  claim  manager  and  a 
competent  and  experienced  underwriter,  nor  until  the  commissioner  is  satisfied,  by 
such  examination  as  he  may  make  and  by  an  aflfidavit  filed  with  him  as  required 
under  section  four  and  by  such  other  evidence  as  he  may  require,  that  the  company 
is  without  liabilities,  except  such  organization  expenses  as  the  commissioner  shall 
approve  as  reasonable,  and  except,  in  the  case  of  a  stock  company  or  a  mutual  com- 
pany with  a  guaranty  capital,  its  liabilities  to  stockholders  for  the  amount  paid  in 
for  shares  of  stock,  nor,  in  the  case  of  a  life  company,  until  he  is  satisfied,  by  such 
examination  as  he  may  make  and  such  evidence  as  he  may  require,  that  the  com- 
pany has  employed  a  competent  and  experienced  actuary,  and  that  its  officers  and 
directors  are  of  good  repute  and  competent  to  manage  a  life  company;  provided, 
that  if  the  commissioner  is  of  the  opinion  that  the  granting  of  such  a  certificate  to 
any  company  would,  in  any  case,  be  prejudicial  to  the  public  interest,  he  may  in  his 
discretion  refuse  to  issue  it. 

Section  2.  Section  forty-nine  of  said  chapter  one  hundred  and  seventy-five,  as 
amended,  is  hereby  further  amended  by  striking  out  the  paragraph  contained  in  the 
twenty-second  to  the  twenty-eighth  lines,  as  appearing  in  the  Tercentenary  Edition, 
and  inserting  in  place  thereof  the  following  paragraph :  — 

The  president,  secretary  and  a  majority  of  the  directors  shall  execute  and  make 
oath  to  the  articles  of  organization  specified  in  section  ten  of  said  chapter  one  hun- 
dred and  fifty-six,  which  shall,  with  the  records  and  by-laws  of  the  company,  be  sub- 
mitted to  the  commissioner  instead  of  to  the  commissioner  of  corporations  and  taxa- 
tion, and  he  shall  have  the  powers  and  perform  the  duties  relative  thereto  specified 
in  section  eleven  of  said  chapter  one  hundred  and  fifty-six;  provided,  that  the  com- 
missioner shall  not  approve  the  articles  of  organization  of  a  company  formed  to 
transact  business  under  any  of  the  clauses  of  section  forty-seven  until  he  is  satisfied, 
by  such  examination  as  he  may  make  and  such  evidence  as  he  may  require,  that  the 
incorporators  are  of  good  repute  and  intend  in  good  faith  to  operate  the  company. 
He  shall  execute  a  certificate  of  his  findings,  in  such  form  as  he  may  prescribe,  which 
shall  be  attached  to  the  articles  of  organization  prior  to  the  filing  thereof  with  the 
state  secretary. 

Section  3.  Said  section  forty-nine  of  said  chapter  one  hundred  and  seventy-five, 
as  amended,  is  hereby  further  amended  by  striking  out  the  last  paragraph,  as  ap- 
pearing in  the  Tercentenary  Edition. 

Approved  June  2,  1941. 

This  law  grants  authority  to  the  Commissioner  of  Insurance  to  pass  upon  the 
qualifications  of  the  incorporators  of  a  proposed  insurance  company,  and  also 
authorizes  the  Commissioner  to  approve  the  proposed  "Claims  Manager"  of  such 
corporation  and  further  empowers  him  to  exercise  his  discretion  before  granting  a 
final  certificate  to  any  proposed  insurance  company. 

Chapter  343 
An  Act  relative  to  reinsurance 

Section  twenty  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws,  as 
appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  inserting  after  the 
word  "thereof"  in  the  forty-eighth  line  the  following  new  paragraph:  — 

No  credit  shall  be  allowed  to  any  ceding  insurer  for  reinsurance  made,  ceded,  re- 
newed or  otherwise  becoming  effective  after  September  thirtieth,  nineteen  hundred 
and  forty-one,  as  an  admitted  asset  or  as  a  reduction  of  liability,  unless,  by  the  terms 
of  a  written  reinsurance  agreement,  the  reinsurance  is  payable  by  the  assuming 
insurer  on  the  basis  of  the  liability  of  the  ceding  insurer  under  any  policy  or  contract 
reinsured  without  diminution  because  of  the  insolvency  of  the  ceding  insurer.   Any 
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reinsurance  agreement  may  provide  that  the  liquidator  or  receiver  or  statutory 
successor  of  an  insolvent  ceding  insurer  shall  give  written  notice  of  the  pendency  of 
a  claim  against  the  insolvent  ceding  insurer  on  the  policy  or  contract  reinsured  within 
a  reasonable  time  after  such  claim  is  filed  in  the  insolvency  proceeding  and  that  dur- 
ing the  pendency  of  such  claim  the  assuming  insurer  may  investigate  such  claim  and 
interpose,  at  its  own  expense,  in  the  proceeding  where  such  claim  is  to  be  adjudicated 
any  defense  or  defenses  which  it  may  deem  available  to  the  ceding  company  or  its 
liquidator  or  receiver  or  statutory  successor.  Subject  to  court  approval,  the  expense 
thus  incurred  by  the  assuming  insurer  shall  be  chargeable,  against  the  insolvent 
ceding  insurer  as  part  of  the  expense  of  liquidation,  to  the  extent  of  a  proportionate 
share  of  the  benefit  which  may  accrue  to  the  ceding  insurer  solely  as  a  result  of  the 
defense  undertaken  by  the  assuming  insurer. 

Approved  June  2,  1941 . 

The  purpose  of  this  law  is  to  set  up  as  a  condition  precedent  to  allowing  credit  for 
reinsurance  ceded  to  an  insurance  company  as  an  admitted  asset  or  as  a  reduction  of 
its  liability,  that  the  reinsurance  be  payable  by  the  assuming  insurer  on  the  basis  of 
the  liability  of  the  ceding  insurer  under  its  contract  without  diminution  because  of 
the  insolvency  of  the  ceding  insurer. 

Under  the  present  law  the  ceding  insurer  remains  primarily  liable  on  its  policy 
and  if  it  became  insolvent  the  amount  the  assuming  insurer  would  be  required  to  pay 
under  the  reinsurance  contract  would  be  the  amount  allowed  against  the  estate  of 
the  insolvent  ceding  insurer;  the  final  result  being  that  the  assuming  insurer  would 
pay  only  a  percentage  of  the  insurance  ceded  to  it  to  the  detriment  of  the  policy- 
holders of  the  ceding  insurer. 

Chapteb  364 
An  Act  authorizing  the  merger  or  consolidation  of  insurance  companies. 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  striking  out  section  nineteen  A,  as  amended  bj''  section  two  of  chapter 
one  hundred  and  thirty-seven  of  the  acts  of  nineteen  hundred  and  thirty-foui',  and 
inserting  in  place  thereof  the  following  section:  —  Section  19 A.  Two  or  more 
domestic  companies  may  merge  or  consolidate  into  one  corporation,  or  a  domestic 
company  may  merge  or  consolidate  with  any  company  or  companies  organized 
under  the  laws  of  any  state  of  the  United  States  into  one  corporation,  which  shall  be 
a  domestic  corporation.  The  resulting  corporation  may  be  a  continuing  corporation 
under  the  name  of  one  or  more  of  the  merged  or  consolidated  corporations  or  a  new 
corporation  whose  title  shall  be  subject  to  the  provisions  of  section  forty-nine.  Com- 
panies merging  or  consolidating  under  this  section  shall  enter  into  a  written  agree- 
ment for  such  merger  or  consolidation  prescribing  its  terms  and  conditions,  the 
classes  of  business  it  proposes  to  transact  subject  to  sections  forty-eight,  forty-eight 
A,  fifty-one  and  fifty-four,  the  amount  of  the  capital  stock,  if  any,  of  the  continuing 
corporation  or  of  the  new  corporation,  which  shall  not  be  a  larger  amount  than  the 
aggregate  amount  of  the  capital  stock  of  the  merged  or  consolidated  companies  nor 
less  than  the  minimum  amount  specified  in  said  sections  forty-eight  and  fifty-one, 
and  the  number  of  shares  into  which  said  capital  stock  is  to  be  divided.  In  all  re- 
spects, the  continuing  corporation  or  the  new  corporation  shall  be  subject  to  the 
provisions  of  this  chapter,  except  as  otherwise  expressly  provided  in  this  section. 
Such  agreement  shall  be  assented  to  by  a  vote  of  the  majority  of  the  board  of  di- 
rectors of  each  company  and  approved  by  the  votes  of  the  stockholders,  if  any,  own- 
ing at  least  two  thirds  of  the  stock  of  each  company  at  a  meeting  called  for  the  pur- 
pose, notice  of  which  meeting  shall  be  given  in  accordance  with  law,  and  also  pub- 
lished at  least  once  a  week  for  three  successive  weeks  in  some  newspaper  printed  in 
the  commonwealth,  and  if  any  of  the  merging  or  consolidating  companies  are  domi- 
ciled outside  of  the  commonwealth  at  least  once  a  week  for  three  successive  weeks  in 
some  newspaper  printed  in  the  town  where  such  company  has  its  principal  office,  or, 
if  there  are  no  stockholders,  such  agreement  shall  be  assented  to  by  a  vote  of  the 
majority  of  the  board  of  directors  of  each  company  and  approved  by  the  votes  of  at 
least  two  thirds  of  such  policyholders  of  each  company  as  are  present  and  voting  at 
a  special  meeting  called  for  the  purpose,  notice  of  which  meeting  shall  be  given  as 
hereinbefore  provided.   Such  agreement  shall  be  subject  to  the  written  approval  of 
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the  commissioner,  shall  be  executed  in  duplicate  by  the  president  and  secretary  and 
by  a  majority  of  the  board  of  directors  of  each  company  under  its  corporate  seal, 
shall  be  accompanied  by  copies  of  the  resolutions  authorizing  the  merger  or  con- 
solidation and  the  execution  of  the  agreement  attested  by  the  recording  officer  of 
each  companj^  and  shall,  Avith  the  records  of  the  companies  pertaining  thereto,  be 
submitted  to  the  conmoissioner.  If  it  appears  that  the  requirements  of  this  section 
have  been  complied  with,  the  commissioner  may  so  certify  and  approve  the  agree- 
ment by  his  endorsement  thereon.  One  of  the  duplicates  of  such  agreement  shall 
thereupon  be  filed  A^ith  the  state  secretary,  who  shall  cause  the  same  to  be  recorded 
and  shall  issue  a  certificate  of  reincorporation  to  the  continuing  corporation  or  the 
new  company  with  the  powers  retained  and  specified  in  the  agreement,  and  the 
other  duplicate  shall  be  retained  by  the  commissioner.  No  such  agreement  shall  take 
effect  until  it  has  been  filed  in  the  office  of  the  state  secretary  as  aforesaid.  The  con- 
tinuing corporation  or  the  new  company  may  require  the  return  of  the  original  cer- 
tificates of  stock  held  by  each  stockholder  in  each  of  the  companies  merged  or  con- 
solidated and  issue  in  lieu  thereof  new  certificates  for  such  number  of  shares  of  its 
own  stock  as  the  stockholder  may  be  entitled  to  receive.  Upon  such  merger  or  con- 
solidation all  rights  and  properties  of  the  several  companies  shall  accrue  to  and  be- 
come the  property  of  the  continuing  corporation  or  the  new  company  which  shall 
succeed  to  all  the  obligations  and  liabilities  of  the  merged  or  consolidated  companies, 
in  the  same  manner  as  if  they  had  been  incurred  or  contracted  by  it.  The  stock- 
holders or  policyholders  of  the  merged  or  consolidated  companies  shall  continue  to 
be  subject  to  all  the  liabilities,  claims  and  demands  existing  against  them  at  or  before 
such  merger  or  consolidation.  No  action  or  proceeding  pending  at  the  time  of  the 
merger  or  consolidation  in  which  any  or  all  of  the  companies  merged  or  consolidated 
may  be  a  party  shall  abate  or  be  discontinued  by  reason  of  the  merger  or  consolida- 
tion, but  the  same  may  be  prosecuted  to  final  judgment  in  the  same  manner  as  if  the 
merger  or  consolidation  had  not  taken  place,  or  the  continuing  corporation  or  the 
new  company  may  be  substituted  in  place  of  any  company  so  merged  or  consolidated 
by  order  of  the  court  in  which  the  action  or  proceeding  may  be  pending.  Nothing  in 
this  section  shall  authorize  the  merger  or  consolidation  of  stock  companies  with 
mutual  companies. 

Section  2.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  striking  out  section  nineteen  B,  inserted  by  chapter  three  hundred  and  seventy- 
five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in  place  thereof  the 
following  section:  —  Section  19B.  A  domestic  company,  or  two  or  more  domestic 
companies  transacting  the  same  class  or  classes  of  business  or  together  transacting 
one  or  more  classes  of  business  for  the  transaction  of  which  a  domestic  company  may 
be  formed  under  section  forty-eight  or  forty-eight  A,  may  merge  under  the  laws  of 
any  state  of  the  United  States,  other  than  this  conmaonwealth,  into  a  foreign  com- 
pany incorporated  under  the  laws  of  such  state  and  duly  authorized  to  transact  in 
the  commonwealth  the  same  class  or  classes  of  business  as  such  domestic  company  or 
companies,  or  may  consolidate  under  the  laws  of  any  such  state  with  one  or  more 
foreign  companies  duly  authorized  as  aforesaid  which  are  incorporated,  or  any  one 
of  which  is  incorporated,  under  the  laws  of  such  state,  and  form  a  continuing  corpora- 
tion or  a  new  corporation  under  such  laws  which  shall  not  transact  business  in  the 
commonwealth  until  it  shall  have  complied  with  the  provisions  of  this  chapter  rela- 
tive to  the  admission  and  authorization  of  foreign  companies.  Nothing  in  this  sec- 
tion shall  authorize  the  merger  or  the  consolidation  of  stock  companies  with  mutual 
companies. 

No  such  merger  or  consolidation  shall  be  made  unless  it  is  evidenced  by  a  written 
agreement  assented  to  by  a  vote  of  the  majority  of  the  board  of  directors  of  each 
domestic  company  participating  in  such  merger  or  consolidation  and,  if  such  do- 
mestic company  is  a  stock  company,  approved  by  the  votes  of  the  stockliolders  own- 
ing at  least  two  thirds  of  the  capital  stock  of  such  company  at  a  special  meeting 
called  for  the  purpose  and,  if  it  is  a  mutual  company,  approved  by  the  votes  of  at 
least  two  thirds  of  such  policyholders  as  are  present  and  voting  at  a  special  meeting 
called  as  aforesaid.  Notice  of  any  such  meeting  shall  be  given  in  accordance  with 
law  and  shall  also  be  published  at  least  once  a  week  for  three  successive  weeks  in 
such  newspaper  or  newspapers  printed  in  the  commonwealth  and  in  such  form  as 
the  commissioner  shall  direct. 
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No  such  agreement  shall  be  made  by  any  domestic  company  until  a  copy  thereof, 
and  such  other  information  as  the  commissioner  may  require,  has  been  filed  with 
him,  nor  until  it  has  received  from  the  commissioner  a  written  authorization,  in 
such  form  as  he  may  prescribe,  authorizing  it  to  merge  or  consolidate  and  to  execute 
such  agreement.  The  commissioner  may,  in  his  discretion,  refuse  to  issue  such  an 
authorization  in  any  case,  and  his  decision  shall  be  final. 

The  secretary  of  any  such  domestic  company  shall  forthwith  upon  the  execution 
of  such  agreement  file  with  the  commissioner,  in  such  form  as  he  may  require,  docu- 
mentary evidence  thereof,  showing  the  effective  date  when  the  merger  or  the  con- 
solidation shall  become  effective.  If  the  commissioner  finds  that  such  agreement  has 
been  executed  in  accordance  with  his  authorization,  he  shall  file  forthwith  in  the 
oflBce  of  the  state  secretary  a  certificate  setting  forth  the  fact,  including  said  effective 
date,  and  the  corporate  existence  of  such  company  shall  cease  and  determine  on 
said  effective  date. 

The  stockholders  or  the  policyholders  of  any  domestic  company  so  merging  or 
consolidating  shall  continue  to  be  subject  to  all  the  liabilities,  claims  and  demands 
existing  against  them  at  or  before  such  merger  or  consolidation.  No  action  or  pro- 
ceeding pending  in  any  court  of  the  commonwealth  at  the  time  of  the  merger  or 
consolidation  in  which  any  such  domestic  company  may  be  a  party  shall  abate  or 
be  discontinued  by  reason  of  the  merger  or  the  consolidation,but  may  be  prosecuted 
to  final  judgment  in  the  same  manner  as  if  the  merger  or  the  consolidation  had  not 
taken  place,  or  the  continuing,  surviving  or  resulting  company  may  be  substituted 
in  place  of  any  such  domestic  company  by  order  of  the  court  in  which  the  action  or 
proceeding  is  pending. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  inserting  after  section  nineteen  B,  as  so  inserted,  the  following  new  section:  — 
Section  19C.  If  any  stockholder  of  either  of  the  corporations  merging  or  consolidat- 
ing under  the  authority  of  section  nineteen  A  or  nineteen  B  does  not  vote  in  favor  of 
the  proposed  merger  or  consolidation,  he  shall  have,  and  may  exercise,  the  rights 
given  to  a  stockholder  of  a  business  corporation  under  section  forty-six  of  chapter 
one  hundred  and  fifty-six. 

Approved  June  6,  1941. 

This  law  extends  the  scope  of  General  Laws,  chapter  175,  sections  19A  and  19B 
which  relate  to  the  merger  of  insurance  companies,  so  as  to  provide  that  the  com- 
pany resulting  from  such  a  merger  could  be  a  continuing  corporation. 

Under  the  present  merger  law  a  new  corporation  resulted  from  the  merger. 

This  law  was  necessary  in  order  to  enable  one  of  the  companies  merging  to  con- 
tinue to  transact  business  under  the  name  which  it  has  used  over  a  long  period  of 
years  and  to  which  a  certain  amount  of  good  will  may  be  attached. 


Chapter  365 

An  Act  relative  to  the  election  of  directiors  of  certain  mutual  insurance 

COMPANIES  having  A  GUARANTY  CAPITAL. 

Section  1.  Section  seventy-seven  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by 
striking  out,  in  the  eighth  line,  the  word  "stockholders"  and  inserting  in  place 
thereof  the  words :  —  shareholders  and  one  half  from  the  policyholders  who  are  not 
shareholders,  —  so  that  the  first  paragraph  will  read  as  follows:  —  Every  such  com- 
pany shall  elect  by  ballot  a  board  of  directors  as  provided  in  and  subject  to  section 
fifty-seven,  except  that  it  shall  consist  of  not  less  than  seven  members  and  that  five 
shall  constitute  a  quorum.  After  the  first  election  members  only  shall  be  eligible, 
but  no  director  shall  be  disqualified  from  serving  the  term  for  which  he  was  elected 
by  reason  of  the  termination  of  his  policy.  Such  companies  having  a  guaranty 
capital  shall  choose  one  half  of  the  directors  from  the  shareholders  and  one  half  from 
the  policyholders  who  are  not  shareholders. 

Section  2.  Nothing  in  this  act  shall  be  construed  to  affect  or  terminate  the  term 
of  office  of  any  director  of  any  mutual  insurance  company  referred  to  in  the  first 
paragraph  of  section  seventy-seven  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws,  as  amended  by  section  one  of  this  act,  who  was  chosen  under  author- 
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ity  of  the  first  paragraph  of  said  section  seventy-seven  as  in  force  prior  to  the  effec- 
tive date  of  this  act.  Approved  June  10,  1941. 

The  purpose  of  this  law  was  to  correct  a  possible  inconsistency  in  the  present  law 
relating  to  the  election  of  directors  of  mutual  insurance  companies  which  have  a 
guaranty  capital. 

The  Statute  as  presently  written  requires  that  companies  having  a  guaranty 
capital  shall  choose  one-half  of  the  directors  from  the  share  holders,  but  there  have 
been  many  instances  where  guaranty  capital  share  holders,  who  also  are  policy- 
holders in  mutual  companies  have  been  elected  directors  and  under  such  conditions 
have  the  right  to  vote  in  each  capacity  at  the  corporation  meetings. 

In  our  judgment  it  was  always  the  intent  of  this  Statute  that  one-half  of  the  di- 
rectors should  be  chosen  from  the  policyholders.  When  the  half  of  the  Board  of 
Directoi's  which  is  elected  to  represent  the  policyholders  includes  directors  who  are 
also  guaranty  capital  share  holders,  the  policyholders  do  not  have  the  representation 
to  the  extent  of  one-half  in  the  management  of  the  company. 

This  legislation  amended  the  present  law  so  as  to  make  certain  that  one-half  of 
the  membership  of  the  Board  of  Directors  be  selected  from  the  policyholders  who 
are  not  guaranty  capital  share  holders. 

Chapter  377 
An  Act  rel.\tive  to  contributory  retirement  systems  in  certain  towns  under 

ten  thousand  population. 

Section  thirty-one  I  of  chapter  thirtj^-two  of  the  General  Laws,  as  amended,  is 
hereby  further  amended  by  inserting  after  paragraph  (3),  as  amended  by  section 
three  of  chapter  fifty-seven  of  the  acts  of  nineteen  hundred  and  thirty-seven,  the 
following  new  paragraph :  — 

(4)  (a)  When  any  town  having  a  population  under  ten  thousand  accepts  sec- 
tions twenty-six  to  thirty-one  H,  inclusive,  as  provided  in  this  section,  the  employees 
of  such  town  shall  become  members  of  the  county  retirement  system  of  the  county 
wherein  such  town  lies,  in  lieu  of  the  establishment  of  a  retirement  system  within 
and  for  such  town.  The  employees  of  such  town  shall  have  all  rights  and  obligations 
in  the  same  manner  as  if  a  new  retirement  system  were  established  in  said  town,  in- 
cluding rights  to  retirement  in  the  case  of  police  and  firemen  as  provided  in  sections 
twenty-six  to  thirty-one  H,  inclusive,  which  provisions  are  for  such  purposes  made 
part  of  the  county  retirement  law  of  such  county. 

(b)  On  or  before  the  fifteenth  day  of  January  in  each  year  the  county  retirement 
board  shall  certify  to  the  selectmen  of  any  town  whose  employees  are  members  of 
the  county  retirement  system,  as  hereinbefore  provided,  the  amount  payable  to  the 
several  funds  of  the  retirement  system  of  the  county  on  account  of  such  members 
and  the  town  shall  pay  to  the  several  funds  the  amounts  so  payable,  computed  on 
the  basis  of  the  proportion  of  members  employed  by  such  town  to  the  total  member- 
ship in  said  county  retirement  system.  Should  any  such  town  fail  to  include  the 
amounts  so  certified  in  the  town  appropriation  the  assessors  shall  nevertheless 
include  said  amounts  in  the  tax  levy. 

(c)  The  retirement  board  of  the  county  and  the  county  treasurer,  as  to  any  em- 
ployees of  any  such  town  who  become  members  of  the  county  retirement  system  as 
hereinbefore  provided,  shall  respectively  be  and  act  as  the  retirement  board  and 
treasurer  of  the  retirement  system  in  regard  to  such  employees  in  the  same  manner 
as  if  they  were  county  employees. 

(d)  Deductions  from  the  salary  or  wages  of  employees  of  such  towns  so  becoming 
members  of  the  county  retirement  system  shall  be  made  by  the  treasurer  of  the  town 
as  provided  in  section  thirty-one  G  (1)  (a)  and  the  same  shall  be  transmitted  to  the 
county  treasurer  on  or  before  the  tenth  of  each  month,  and  by  him  paid  into  the 
annuity  savings  fund  of  the  county  to  the  credit  of  the  members  contributing  the 
same.  Approved  June  13,  1941. 

This  legislation  provides  that  employees  of  towns  having  a  population  under  ten 
thousand  may  become  members  of  the  Contributory  Retirement  System  of  the 
county  in  w^hich  the  town  is  located  in  lieu  of  the  establishment  of  a  retirement  sys- 
tem within  the  town.  Such  employees  are  to  have  all  the  rights  in  the  county  re- 
tirement system  as  if  a  new  retirement  system  were  established  in  the  town.   Provi- 
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sion  is  made  for  the  payment  by  the  town  to  the  County  Retirement  Board  of  sums 
of  money  annually  necessary  to  pay  the  pension  portion  of  retirement  allowances  for 
such  members.  The  retirement  board  of  the  county  will  act  in  regard  to  such  em- 
ployees in  the  same  manner  as  if  they  were  county  employees.  Deductions  from 
salary  shall  be  made  by  the  treasurer  of  the  town  and  made  to  the  county  treasurer 
monthly. 

Chapteb  379 

An  Act  relative  to  the  offsetting  of  workmen's  compensation  payments 
against  pensions,  and  the  prosecution  of  claims  for  such  compensation  in 
certain  cases. 

Section  1.  Section  one  of  chapter  thirty-two  of  the  General  Laws,  as  appearing 
in  section  one  of  chapter  four  hundred  and  thirty-nine  of  the  acts  of  nineteen  hun- 
dred and  thirty-eight,  is  hereby  amended  by  striking  out  the  paragraph  defining 
"Member"  and  inserting  in  place  thereof  the  following  paragraph:  — 

"Member",  any  employee  included  in  the  system,  any  person  who  was  eligible  for 
a  superannuation  retirement  benefit  on  the  date  of  termination  of  service,  and,  if  the 
context  so  requires,  any  beneficiary  retired  for  accidental  disability. 

Section  2.  Section  four  F  of  said  chapter  thirty-two,  as  so  appearing,  is  hereby 
amended  by  striking  out  the  paragraph  numbered  (1)  and  inserting  in  place  thereof 
the  following  paragraph :  — 

(1)  If  the  board,  upon  receipt  of  proper  proof,  finds  that  a  member  died  as  the 
natural  and  proximate  result  of  a  personal  injury  sustained  or  a  hazard  undergone, 
at  some  definite  time  and  place,  while  such  member  was  engaged  in  the  performance 
and  within  the  scope  of  his  duties  and,  except  as  provided  in  section  four  I,  that  the 
sustaining  of  such  injury  or  the  undergoing  of  such  hazard  occurred  within  two 
years  prior  to  the  death  of  such  member  or,  if  occurring  earlier,  was  reported  to  the 
board  by  the  member  or  in  his  behalf  within  ninety  days  after  is  occurrence,  and 
that  such  injury  or  the  undergoing  of  such  hazard  was  not  the  consequence  of  his 
serious  or  wilful  misconduct,  his  accumulated  assessments,  or,  in  case  his  death  oc- 
curred after  retirment  for  accidental  disability,  the  sum  allocable  to  his  account  in 
the  annuity  reserve  fund,  shall  be  paid  to  the  person  entitled  thereto  under  section 
five  A,  and  in  addition  there  shall  be  paid  to  the  dependents  of  such  member,  as 
hereinafter  designated,  an  accidental  death  benefit  to  consist  of  a  pension  equal  to 
one  half  of  the  annual  rate  of  compensation  received  by  him  on  the  date  such  injuries 
were  sustained  or  such  hazard  was  undergone.  The  said  pension  shall  begin  as  of  the 
date  of  the  death  of  said  member  and  shall  be  paid  — 

Section  3.  Said  section  four  F,  as  so  appearing,  is  hereby  further  amended  by 
striking  out  paragraph  (4)  and  inserting  in  place  thereof  the  following  paragraph :  — 

(4)  There  shall  not  be  paid  in  any  case  for  all  pensions  provided  in  this  section  an 
amount  to  exceed  the  rate  of  regular  compensation  of  the  member  on  the  date  when 
said  injuries  were  sustained  or  said  hazard  was  undergone,  and,  if  the  calculated 
amount  of  such  pensions  shall  exceed  such  rate,  the  pensions  provided  in  paragraph 
(2)  of  this  section  shall  be  prorated  among  those  entitled  to  receive  them  during 
such  time  as  such  pensions  shall  exceed  such  rate. 

Section  4.  Section  four  H  of  said  chapter  thirty-two,  as  so  appearing,  is  hereby 
amended  by  adding  at  the  end  the  following  new  paragraph :  — 

All  sums  of  money  payable  by  the  commonwealth  under  said  chapter  one  hun- 
dred and  fifty-two  to  a  retired  beneficiary  on  account  of  disability,  or  to  the  legal 
representative  or  dependents  of  a  deceased  member  or  beneficiary  on  account  of 
death,  including  so  much  of  any  lump  sum  settlement  as  is  allocable  under  this  sec- 
tion to  the  period  following  such  retirement  or  death,  shall  be  offset  against  and  pay- 
able in  lieu  of  any  pension  under  sections  one  to  five  A,  inclusive,  but  not  against 
any  accumulated  assessments  or  annuity  or  other  payment  from  such  assessments  or 
their  proceeds,  and  if  the  compensation  payable  under  said  chapter  one  hundred  and 
fifty-two  is  less  than  the  pension  payable  under  said  sections  one  to  five  A,  when  re- 
duced to  the  same  periodical  basis,  the  excess  only  shall  be  paid  as  pension,  so  long 
as  such  compensation  continues.  If  such  compensation  on  said  basis  exceeds  such 
pension,  no  pension  shall  be  paid  so  long  as  such  compensation  continues. 

Section  5.   Section  twenty  of  said  chapter  thirty-two,  as  appearing  in  section 
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one  of  chapter  four  hundred  of  the  acts  of  nineteen  hundred  and  thirty-six,  is  hereby- 
amended  by  striking  out  the  paragraph  defining  "Member"  and  inserting  in  place 
thereof  the  following  paragraph :  — 

"Member",  any  employee  included  in  the  system,  any  person  who  was  eligible  for 
a  superannuation  retirement  benefit  on  the  date  of  termination  of  service,  and,  if  the 
context  so  requires,  anj^  beneficiary  retii'ed  for  accidental  disability. 

Section  6.  Said  chapter  thirty-two  is  hereby  further  amended  by  striking  out 
section  twenty-five  B,  as  appearing  in  said  section  one  of  said  chapter  four  hundred, 
and  inserting  in  place  thereof  the  following  section:  —  Section  25B.  (1)  If  the  board, 
upon  receipt  of  proper  proof,  finds  that  a  member  died  as  the  natural  and  proximate 
result  of  a  personal  injury  sustained  or  a  hazard  undergone,  at  some  definite  time 
and  place,  while  such  member  was  engaged  in  the  performance  and  within  the  scope 
of  his  duties  and  that  the  sustaining  of  such  injury  or  the  undergoing  of  such  hazard 
occurred  within  two  years  prior  to  the  death  of  such  member  or,  if  occurring  earlier, 
was  reported  to  the  board  by  the  member  or  in  his  behalf  within  ninety  days  after 
its  occurrence,  and  that  such  injury  or  the  undergoing  of  such  hazard  was  not  the 
consequence  of  his  serious  or  wilfuf  misconduct,  his  accumulated  deductions,  or,  in 
case  his  death  occurred  after  retirement  for  accidental  disability,  the  sum  allocable 
to  his  account  in  the  annuity  reserve  fund,  shall  be  paid  to  the  person  entitled  thereto 
under  section  twenty-five  E,  and  in  addition  there  shall  be  paid  to  the  dependents 
of  such  member,  as  hereinafter  designated,  an  accidental  death  benefit  to  consist  of 
a  pension  equal  to  one  half  of  the  annual  rate  of  compensation  received  by  him  on 
the  date  such  injuries  were  sustained  or  such  hazard  was  undergone.  Said  pension 
shall  begin  as  of  the  date  of  the  death  of  said  member  and  shall  be  paid  — 

(a)  To  the  surviving  husband  or  wife  of  the  deceased  member  so  long  as  he  or 
she  lives  and  remains  unmarried;  or 

(6)  If  there  be  no  sur\aving  husband  or  wife,  or  if  the  survi\dng  husband  or  wife 
dies  before  every  child  of  such  deceased  member  shall  have  attained  age  eighteen, 
then  to  or  for  the  benefit  of  his  children  under  said  age,  divided  in  such  manner  as 
the  board  in  its  discretion  shall  from  time  to  time  determine  among  all  those  under 
said  age  at  the  time  of  determination,  to  continue  until  every  such  child  has  died  or 
attained  age  eighteen;  or 

(c)  If  there  be  no  husband  or  wife  or  child  under  age  eighteen  surviving  such  de- 
ceased member,  then  to  his  totally  dependent  father  or  mother,  or  both,  and  the 
survivor  of  them,  as  the  board  in  its  discretion  shall  determine,  to  continue,  while 
they  are  totally  dependent  for  support  on  such  pension,  for  life  or  until  remarriage. 

(2)  If  there  be  any  child  or  children  of  a  member  referred  to  in  paragraph  (1) 
hereof  who  are  under  age  eighteen,  or  over  said  age  and  physically  or  mentally  in- 
capacitated from  earning,  an  additional  pension  at  the  rate  of  two  hundred  and  sixty 
dollars  annually  shall  be  paid  for  each  child  of  such  member  to  the  child  or  his  na- 
tural or  legal  guardian,  during  such  time  as  such  child  is  under  age  eighteen  or  over 
said  age  and  physically  or  mentally  incapacitated  from  earning. 

In  no  case  shall  the  amount  of  all  pensions  provided  in  this  section  exceed  the  rate 
of  the  regular  annual  compensation  of  the  deceased  member  on  the  date  when  the 
injury  was  sustained  or  the  hazard  was  undergone. 

Section  7.  Said  chapter  thirty-two  is  hereby  further  amended  by  striking  out 
section  twenty-five  D,  as  so  appearing,  and  inserting  in  place  thereof  the  following 
section:  —  Section  25B.  (1)  All  sums  of  money  payable  by  the  county  or  hospital 
district,  or  by  an  insurance  company,  under  chapter  one  hundred  and  fifty-two  to  a 
retired  beneficiary  on  account  of  disability,  or  to  the  legal  representative  or  depend- 
ents of  a  deceased  member  or  beneficiary  on  account  of  death  j  including  so  much  of 
any  lump  sum  settlement  as  is  allocable,  by  the  method  provided  in  section  four  H 
for  the  state  retirement  system,  to  the  period  following  such  retirement  or  death, 
shall  be  offset  against  and  payable  in  lieu  of  any  pension  under  sections  twenty  to 
twenty-five  H,  inclusive,  but  not  against  any  accumulated  deductions  or  annuity 
or  other  payment  from  such  deductions  or  their  proceeds,  and  if  the  compensation 
payable  under  said  chapter  one  hundred  and  fifty-two  is  less  than  the  pension  pay- 
able under  said  sections  twenty  to  twenty-five  H,  when  reduced  to  the  same  peri- 
odical basis,  the  excess  only  shall  be  paid  as  pension,  so  long  as  such  compensation 
continues.  If  such  compensation  on  said  basis  exceeds  such  pension,  no  pension 
shall  be  paid  so  long  as  such  compensation  continues.   All  applicable  provisions  of 
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section  four  H  shall  apply  to  pensions  under  said  sections  twenty  to  twenty-five  H, 

(2)  If  a  person  entitled  to  a  pension  on  account  of  disability  or  death  resulting 
from  an  injury  and  also  having  a  right  to  compensation  under  chapter  one  hundred 
and  fifty-two  for  the  same  injury,  neglects  or  fails  to  prosecute  fully  such  right  or  to 
cooperate  with  the  board  when  it  prosecutes  the  same,  as  provided  in  section 
seventy-three  of  chapter  one  hundred  and  fifty-two,  the  board  may,  during  the 
period  of  such  neglect  or  failure,  suspend  such  person's  right  to  further  payments 
under  this  chapter. 

Section  8.  Section  twenty-six  of  said  chapter  thirty-two,  as  appearing  in  section 
one  of  chapter  three  hundred  and  eighteen  of  the  acts  of  nineteen  hundred  and 
thirty-six,  is  hereby  amended  by  striking  out  the  paragraph  defining  "Member"  and 
inserting  in  place  thereof  the  following  paragraph :  — 

"Member",  any  employee  included  in  the  system,  any  person  who  was  eligible 
for  a  superannuation  retirement  benefit  on  the  date  of  termination  of  service,  and, 
if  the  context  so  requires,  any  beneficiary  retired  for  accidental  disability. 

Section  9.  Said  chapter  thirty-two  is  hereby  further  amended  by  striking  out 
section  thirty-one  B,  as  so  appearing,  and  inserting  in  place  thereof  the  following 
section:  —  Section  31 B.  (1)  If  the  board,  upon  receipt  of  proper  proof,  finds  that 
a  member  died  as  the  natural  and  proximate  result  of  a  personal  injury  sustained  or 
a  hazard  undergone,  at  some  definite  time  and  place,  while  such  member  was  en- 
gaged in  the  performance  and  within  the  scope  of  his  duties  and  that  the  sustaining 
of  such  injury  or  the  undergoing  of  such  hazard  occurred  within  two  years  prior  to 
the  death  of  such  member  or,  if  occurring  earlier,  was  reported  to  the  board  by  the 
member  or  in  his  behalf  within  ninety  days  after  its  occurrence,  and  that  such  injury 
or  the  undergoing  of  such  hazard  was  not  the  consequence  of  his  serious  or  wilful 
misconduct,  his  accumulated  deductions,  or,  in  case  his  death  occurred  after  retire- 
ment for  accidental  disability,  the  sum  allocable  to  his  account  in  the  annuity  re- 
serve fund,  shall  be  paid  to  the  person  entitled  thereto  under  section  thirty-one  E, 
and  in  addition  there  shall  be  paid  to  the  dependents  of  such  member,  as  hereinafter 
designated,  an  accidental  death  benefit  to  consist  of  a  pension  equal  to  one  half  of 
the  annual  rate  of  compensation  received  by  him  on  the  date  such  injuries  were  sus- 
tained or  such  hazard  was  undergone.  The  said  pension  shall  begin  as  of  the  date  of 
the  death  of  said  member  and  shall  be  paid  — 

(a)  To  the  surviving  husband  or  wife  of  the  deceased  member  so  long  as  he  or  she 
lives  and  remains  unmarried;  or 

{h)  If  there  be  no  surviving  husband  or  wife,  or  if  the  surviving  husband  or  wife 
dies  before  every  child  of  such  deceased  member  shall  have  attained  age  eighteen, 
then  to  or  for  the  benefit  of  his  children  under  said  age,  divided  in  such  manner  as 
the  board  in  its  discretion  shall  from  time  to  time  determine  among  all  those  under 
said  age  at  the  time  of  determination,  to  continue  until  every  such  child  has  died  or 
attained  age  eighteen;  or 

(c)  If  there  be  no  husband  or  wife  or  child  under  age  eighteen  surviving  such  de- 
ceased member,  then  to  his  totally  dependent  father  or  mother,  or  both,  and  the  sur- 
vivor of  them,  as  the  board  in  its  discretion  shall  determine,  to  continue,  while  they 
are  totally  dependent  for  support  on  such  pension,  for  life  or  until  remarriage. 

(2)  If  there  be  any  child  or  children  of  a  member  referred  to  in  paragraph  (1) 
hereof  who  are  under  age  eighteen,  or  over  said  age  and  physically  or  mentally  in- 
capacitated from  earning,  an  additional  pension  at  the  rate  of  two  hundred  and  sixty 
dollars  annually  shall  be  paid  for  each  child  of  such  member  to  the  child  or  his  na- 
tural or  legal  guardian,  during  such  time  as  such  child  is  under  age  eighteen  or  over 
said  age  and  physically  or  mentally  incapacitated  from  earning. 

In  no  case  shall  the  amount  of  all  pensions  provided  in  this  section  exceed  the  rate 
of  the  regular  annual  compensation  of  the  deceased  member  on  the  date  when  the 
injury  was  sustained  or  the  hazard  was  undergone. 

Section  10.  Said  chapter  thirty-two  is  hereby  further  amended  by  striking  out 
section  thirty-one  D,  as  so  appearing,  and  inserting  in  place  thereof  the  following 
section:  —  Section  31D.  (1)  All  sums  of  money  payable  by  the  city  or  town,  or  by 
an  insurance  company,  under  chapter  one  hundred  and  fifty-two  to  a  retired  bene- 
ficiary on  account  of  disability,  or  to  the  legal  representative  or  dependents  of  a  de- 
ceased member  or  beneficiary  on  account  of  death,  including  so  much  of  any  lump 
sum  settlement  as  is  allocable,  by  the  method  provided  in  section  four  H  for  the 
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state  retirement  system,  to  the  period  following  such  retirement  or  death,  shall  be 
offset  against  and  payable  in  lieu  of  any  pension  under  sections  twenty-six  to  thirty- 
one  H,  inclusive,  but  not  against  any  accumulated  deductions  or  annuity  or  other 
payment  from  such  deductions  or  their  proceeds,  and  if  the  compensation  payable 
under  said  chapter  one  hundred  and  fifty-two  is  less  than  the  pension  payable  under 
said  sections  twenty-six  to  thirty-one  H,  when  reduced  to  the  same  periodical  basis, 
the  excess  only  shall  be  paid  as  pension,  so  long  as  such  compensation  continues.  If 
such  compensation  on  said  basis  exceeds  such  pension,  no  pension  shall  be  paid  so 
long  as  such  compensation  continues.  All  applicable  pro\'isions  of  section  four  H 
shall  applj''  to  pensions  under  said  sections  twent^'^-six  to  thirty-one  H. 

(2)  If  a  person  entitled  to  a  pension  on  account  of  disability  or  death  resulting 
from  an  injury  and  also  ha^'ing  a  right  to  compensation  under  chapter  one  hundred 
and  fifty-two  for  the  same  injury,  neglects  or  fails  to  prosecute  fully  such  right  or  to 
cooperate  with  the  board  when  it  prosecutes  the  same,  as  provided  in  section  seventy- 
three  of  chapter  one  hundred  and  fifty-two,  the  board  may,  during  the  period  of  such 
neglect  or  failure,  suspend  such  person's  right  to  further  payments  under  this 
chapter. 

Section  11.  Section  nineteen  of  chapter  one  hundred  and  fifty-two  of  the  General 
Laws,  as  most  recently  amended  by  chapter  two  hundred  and  forty-fire  of  the  acts 
of  nineteen  hundred  and  thirty-nine,  is  hereby  further  amended  by  adding  at  the 
end  the  following  new  paragraph :  — 

This  section  shall  apply  also  to  the  head  of  each  employing  board,  commission 
and  department  of  the  commonwealth  and  of  the  several  counties,  cities,  towns  and 
districts  subject  to  section  sixty-nine,  and  copies  of  the  reports  hereby  required 
shall  likewise  be  furnished  by  such  employing  head  to  the  appropriate  retirement 
board,  if  any,  and  to  the  agent  referred  to  in  section  seventy-five  or  the  insurer,  if 
any. 

Section  12.  Section  seventy-three  of  said  chapter  one  hundred  and  fifty-two,  as 
most  recently  amended  by  section  twenty-three  of  chapter  three  hundred  and  thirty- 
six  of  the  acts  of  nineteen  hundred  and  thirty-seven,  is  hereby  further  amended  by 
striking  out  the  first  sentence  and  inserting  in  place  thereof  the  following  paragraph : 
—  Any  person  entitled  under  section  sixty-nine  to  receive  compensation  from  the 
commonwealth  or  from  such  county,  city,  town  or  district,  and  who  is  also  entitled 
to  a  pension  by  reason  of  the  same  injury,  shall  elect  whether  he  will  receive  such 
compensation  or  such  pension,  and  shall  not  receive  both,  except  in  the  manner  and 
to  the  extent  provided  by  section  four  H,  twenty-five  D  or  thirty-one  D  of  chapter 
thirty-two,  as  the  case  may  be.  A  retirement  board,  for  the  purposes  of  any  of  such 
last-mentioned  sections,  may  prosecute  in  the  name  and  for  the  benefit  of  a  member 
or  beneficiary  of  its  system  or  his  legal  representative  or  any  of  his  dependents,  who 
is  or  may  become  entitled  to  a  pension  under  chapter  thirty-two,  all  claims  which  he 
or  they  may  have  for  compensation  under  this  chapter,  if  such  member,  beneficiary, 
legal  representative  or  dependent  has  failed,  or  such  board  is  of  opinion  that  he  will 
fail,  to  make  or  prosecute  such  claim  with  reasonable  promptness  and  diligence. 
Said  board,  so  prosecuting  such  remedy,  shall  be  deemed  to  be  a  party  in  interest 
and  may  take  an  appeal  and  institute  any  proceeding  which  the  employee  or  his  legal 
representative  or  dependent  might  take  or  institute.  In  proceedings  where  the  com- 
monwealth, county,  city,  town  or  district  is  represented  by  the  attorney  general,  city 
solicitor,  town  counsel  or  other  attorney,  the  retirement  board  may  be  represented 
by  an  attorney  of  its  own  selection.  Agents  of  the  commonwealth  under  section 
seventy-five  and  such  agents,  and  insurers,  of  counties,  cities,  towns  or  districts, 
executing  agreements  for  compensation  under  this  chapter,  shall  forthwith  notify 
the  appropriate  retirement  board. 

Approved  June  IS,  1941- 

The  general  intent  of  this  statute  is  to  give  the  Board  of  Retirement  authority  to 
prosecute  a  claim  for  a  member  of  the  Retirement  System  or  a  beneficiary  of  such 
member  under  the  Workmen's  Compensation  law,  if  disability  or  death  of  the  mem- 
ber is  incurred  as  a  natural  and  proximate  result  of  an  injury  sustained  or  a  hazard 
undergone  while  such  member  was  engaged  in  the  performance  of  his  duties.  The 
effect  of  this  legislation  in  general  is  to  permit  the  Retirement  Board  to  see  that  a 
bona  fide  compensation  claim  is  paid  before  actual  death  or  disability  retirement 
benefits  are  effective  under  the  Contributory  Retirement  Act.  The  amount  received 
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as  Workmen's  Compensation  payment  is  offset  against  amounts  receivable  as  retire- 
ment benefits. 

The  Retirement  Board  may  prosecute  in  the  name  and  for  the  benefit  of  a  member 
or  beneficiary  who  is  or  may  become  entitled  to  a  pension,  all  claims  arising  out  of 
the  Workmen's  Compensation  system,  if  such  member  or  beneficiary  has  failed  or 
the  Board  is  of  the  opinion  that  he  will  fail  to  make  or  prosecute  such  claim  with 
reasonable  promptness. 

Legislation  likewise  provides  that  in  offsetting  the  amount,  the  annuity,  or  de- 
ductions of  the  member,  will  not  be  used  in  the  computation. 

Chapter  386 
An  Act  extending  the  provisions  op  contributory  retirement  systems  in 

cities  and  towns  to  employees  of  certain  fire,  water,  sewerage  and  other 

districts. 

Section  thirty-one  I  of  chapter  thirty-two  of  the  General  Laws,  as  amended  by 
section  three  of  chapter  fifty-seven  of  the  acts  of  nineteen  hundred  and  thirty-seven, 
is  hereby  further  amended  by  inserting  after  subdivision  (3)  the  following  new  sub- 
division :  — 

(4)  (a)  Any  water,  sewer,  light,  improvement  or  fire  district,  hereinafter  called  a 
district,  all  or  part  of  which  lies  within  the  territory  of  a  city  or  town  which  main- 
tains a  contributory  retirement  system  for  its  employees  under  sections  twentj^-six 
to  thirty-one  H,  inclusive,  and  a  district  which  is  located  in  two  or  more  cities  or 
towns,  at  least  one  of  which  has  adopted  said  sections,  may  provide  retirement  bene- 
fits for  its  employees  if  said  district  shall  by  a  vote  duly  recorded  adopt  said  sections 
twenty-six  to  thirty-one  H,  inclusive,  so  far  as  applicable.  A  duly  attested  copy  of 
such  vote  shall  be  filed  by  the  clerk  of  the  district,  or  person  performing  like  duties, 
with  the  commissioner  of  insurance  within  thirty  days  after  said  vote.  Said  commis- 
sioner shall  forthwith  issue  to  the  district  a  certificate  that  said  sections  shall  be 
operative  as  to  its  employees  from  January  first  or  from  July  first,  whichever  first 
occurs,  following  the  expiration  of  three  months  after  the  date  of  such  certificate. 
Said  commissioner  shall  also  notify  the  mayor  or  selectmen  and  the  retirement  board 
of  each  of  the  cities  and  towns  within  which  the  district  lies  of  the  acceptance  of 
said  sections  by  the  district  and  the  date  on  which  said  sections  will  become  op- 
erative therein. 

(6)  On  the  date  when  said  sections  become  operative  for  employees  of  any  district 
as  set  forth  in  paragraph  (4)  (o)  of  this  section,  such  employees  may  become  mem- 
bers of  the  retirement  system  of  the  city  or  town  within  whose  territory  the  district 
lies,  or  if  in  more  than  one  city  or  town  then  in  the  system  of  the  largest  of  such  cities 
or  towns  which  maintains  such  a  system.  Said  employees  shall  have  all  the  rights 
and  obligations  provided  under  said  sections  in  the  same  manner  as  if  the  retirement 
system  in  the  city  or  town  had  become  operative  on  said  date. 

(c)  In  any  district  which  provides  retirement  benefits  for  its  employees  as  herein 
authorized,  the  retirement  board  of  the  city  or  town  in  which  the  employees  of  the 
district  become  members  shall,  on  or  before  the  fifteenth  day  of  January  in  each 
year,  certify  to  the  district  the  amount  payable  to  the  various  funds  of  the  system 
on  account  of  its  employees  for  the  year  beginning  on  the  first  day  of  January  in 
said  year,  and  said  district  shall  pay  to  the  funds  of  said  system  the  sums  so  certified. 

(d)  In  any  district  which  provides  retirement  benefits  for  its  employees  as  herein 
authorized,  if  such  district  has  taken  over  or  shall  take  over  any  public  or  quasi- 
public  enterprise  formerly  operated  by  any  political  subdivision  or  a  corporation, 
the  employees  of  such  enterprise  shall  be  credited  with  service  to  it  which  would 
have  been  creditable  service  if  it  had  been  rendered  to  the  district. 

Approved  June  18,  1941. 

The  general  intent  of  this  chapter  is  to  permit  the  employees  of  water,  sewer, 
light,  improvement  or  fire  district  to  become  members  of  the  city  or  town  retirement 
system  within  whose  territory  the  district  lies,  or  if  in  more  than  one  city  or  town 
then  in  the  system  of  the  largest  of  such  cities  or  towns  which  maintains  such  a  sys- 
tem. Such  employees  are  to  have  all  the  rights  afforded  members  of  the  retirernent 
system  in  the  city  or  town  by  the  Contributory  Retirement  System  in  that  unit. 

Provision  is  made  for  the  payment  by  the  district  to  the  city  or  town  retirement 
board  of  its  proportion  of  payment  to  the  funds  as  certified  to  the  district. 
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Creditable  service  is  established  for  members  of  such  district  which  has  taken  over 
any  public  or  quasi-public  enterprise  formerly  operated  by  any  political  subdivision. 

Chaptek  397 
An  Act  permitting  certain  fraternal  benefit  societies  to  contract  with 

insurance  companies  for  the  payment  of  benefits. 

Chapter  one  hundred  and  seventy-six  of  the  General  Laws  is  hereby  amended  by 
inserting  after  section  fortj'-six  B  the  following  new  section:  —  Section  46C.  Any 
society  subject  to  section  forty-six  may  provide  for  the  payment  of  any  part  or  all 
of  the  benefits  payable  to  its  members  by  such  society  by  agreement  in  writing  with 
an  insurance  company  for  the  payment  of  such  benefits.  The  premiums  or  charge 
for  such  insurance  may  be  paid  from  the  periodical  or  other  payments  by  members 
of  such  society. 

Approved  June  20,  1941. 

This  law  authorizes  fraternal  benefit  societies  formed  under  the  authority  of  Gen- 
eral Laws,  chapter  176,  section  46,  to  reinsure  the  benefits  which  they  are  obligated 
to  pay  their  members  with  insurance  companies. 

Chapter  401 
An  Act  relative  to  the  penalty  for  certain  discrimination  in  the  issuance 

OR  execution  of  motor  vehicle  liability  policies  and  bonds. 

Section  one  hundred  and  thirteen  E  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws,  inserted  by  chapter  sixty-one  of  the  acts  of  nineteen  hundred  and 
thirty-four,  is  hereby  amended  by  adding  at  the  end  the  following  new  sentence :  — 
Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  fine  of  five 
hundred  dollars,  —  so  as  to  read  as  follows:  —  Section  USE.  No  insurance  com- 
pany, and  no  officer  or  agent  thereof  on  its  behalf,  shall  refuse  to  issue  or  execute  as 
surety  a  motor  vehicle  liability  policy  or  bond,  both  as  defined  in  section  thirty- 
four  A  of  chapter  ninety,  because  of  the  race  or  color  of  the  applicant  therefor.  Who- 
ever violates  any  provision  of  this  section  shall  be  punished  by  a  fine  of  five  hundred 
dollars. 

Approved  June  23,  1941. 

This  law  pro^ddes  a  specific  penalty  for  violation  of  General  Laws,  chapter  175, 
section  113E,  which  in  substance  prohibits  an  insurance  company  or  one  of  its 
officers  or  agents  from  refusing  to  issue  a  compulsory  motor  vehicle  liability  insurance 
policy  on  account  of  the  race  or  color  of  the  person  applying  for  the  same.  The  pen- 
alty for  violating  this  law  is  specified  as  being  a  fine  of  five  hundred  dollars. 

Chapter  409 
An  Act  further  regulating  the   retirement  allowances  op  certain  em- 
ployees OF  certain  cities,  towns  and  districts  who  were  formerly  em- 
ployed THEREBY  AS  LINEMEN. 

Section  1.  Section  twenty-nine  of  chapter  thirty-two  of  the  General  Laws,  as 
most  recently  amended  by  sections  six  to  eight,  inclusive,  of  chapter  three  hundred 
and  sixty  of  the  acts  of  nineteen  hundred  and  thirty-eight,  is  hereby  further  amended 
by  adding  after  paragraph  (2)  (/),  as  appearing  in  section  one  of  chapter  three  hun- 
dred and  eighteen  of  the  acts  of  nineteen  hundred  and  thirty-six,  the  following  new 
paragraph:  — 

(g)  If  a  lineman  in  the  employ  of  a  city  or  town,  or  of  a  district  which  has  accepted 
sections  twenty-six  to  thirty-one  H,  inclusive,  in  the  manner  provided  by  law,  who 
has  been  actually  employed  by  such  city,  town  or  district  in  climbing  poles,  in  erect- 
ing or  repairing  wire  circuits  or  in  the  construction  and  maintenance  of  electric 
power  lines,  for  a  period  of  at  least  fifteen  years,  ceases  to  serve  as  such  lineman  and 
thereupon  accepts  a  position  in  the  service  of  the  same  city,  town  or  district  at  a  rate 
of  compensation  lower  than  that  received  by  him  as  such  lineman  and  subsequently 
retires  or  is  retired,  his  life  annuity  under  paragraph  (o)  of  this  subdivision,  and  his 
pension  and  total  retirement  allowance  under  the  other  provisions  of  this  subdivision, 
shall  be  the  same  as  if  he  had  received,  from  the  time  when  he  ceased  to  serve  as  a 
lineman  as  aforesaid  until  the  time  of  his  retirement,  compensation  at  his  average 
rate  of  regular  annual  compensation  for  the  last  five  years  of  his  service  as  such  line- 
man, and,  in  order  to  enable  such  annuity  to  be  paid,  the  department  or  district  in 


xxxiv  P.D.  9 

which  he  served  as  such  lineman  shall  pay  into  the  annuity  savings  fund  the  differ- 
ence between  the  sums  which  would  have  been  withheld  from  his  compensation  dur- 
ing the  period  aforesaid,  if  he  had  received  during  said  period  compensation  at  the 
average  rate  of  regular  compensation  aforesaid,  and  the  sums  actually  so  withheld 
during  said  period. 

Section  2.  Section  thirty-one  E  of  said  chapter  thirty-two,  as  so  appearing,  is 
hereby  amended  by  adding  at  the  end  the  following  new  paragraph :  — 

(4)  When  any  payment  is  made  under  this  chapter  by  a  city,  town  or  district  sub- 
ject thereto  to  a  person  formerly  employed  by  it  as  a  lineman  and  subsequently 
employed  by  it  in  another  capacity,  or,  on  account  of  such  person,  to  his  benefici- 
aries or  to  his  estate,  under  any  provision  of  sections  twenty-six  to  thirty-one  H, 
inclusive,  so  much  of  any  sum  paid  into  the  annuity  savings  fund  by  said  city,  town 
or  district  as  was  paid  in  compliance  with  section  twenty-nine  (2)  (g)  shall  not  be 
paid  to  or  on  account  of  such  person  but  shall  become  a  part  of  the  pension  reserve 
fund  of  the  system. 

Approved  June  25,  1941- 

This  act  provides  that  a  lineman  engaged  in  climbing  poles  or  erecting  and  repair- 
ing wire  circuits  or  in  the  construction  and  maintenance  of  electric  power  lines,  for  a 
period  of  at  least  fifteen  years,  who  ceases  to  serve  as  such  lineman  and  thereupon 
accepts  a  position  in  the  service  of  the  same  unit  at  a  rate  of  compensation  lower 
than  that  received  by  him  as  such  lineman  shall  have  his  retirement  allowance  com- 
puted on  an  average  computation  equal  to  that  of  the  last  five  years  of  his  ser\dce  as 
lineman.  In  order  to  provide  for  the  annuity  payment  on  that  basis,  the  department 
or  district  in  which  he  served  as  lineman  shall  pay  into  the  annuity  savings  fund  the 
difference  between  the  sums  which  would  have  been  withheld  from  his  compensation 
if  he  had  received  such  compensation  at  the  average  rate  of  regular  compensation 
and  the  sums  actually  withheld. 

Chapter  411 
An  Act  including  employees  op  certain  free  public  libr.\ries  in  the  con- 
tributory RETIREMENT  SYSTEMS. 

Section  1 .  Section  twenty-six  of  chapter  thirty-two  of  the  General  Laws,  as  most 
recently  amended  by  section  four  of  chapter  four  hundred  and  sixty-four  of  the  acts 
of  nineteen  hundred  and  thirty-eight,  is  hereby  further  amended  by  striking  out  the 
definition  of  the  word  "Employee"  and  inserting  in  place  thereof  the  following:  — 
"Employee",  any  person  who  is  regularly  employed  in  the  service  of,  and  whose 
salary  or  compensation  is  paid  by,  the  city  or  town,  including  members  of  the  police 
and  fire  departments  and  other  officials  or  public  officers  so  paid,  whether  employed 
or  appointed  for  stated  terms  or  otherwise,  except  teachers  in  the  public  schools,  as 
defined  by  sections  six  and  seven,  whether  employed  on  a  full-time  or  part-time  basis 
or  as  exchange  teachers,  but  including  employees  of  a  free  public  library  maintained 
in  any  city  or  town  to  the  support  of  which  said  city  or  town  contributes  not  less 
than  half  the  cost. 

Section  2.  Section  thirty-one  G  of  said  chapter  thirty-two,  as  most  recently 
amended  by  sections  nine  and  ten  of  chapter  three  hundred  and  sixty  of  the  acts  of 
nineteen  hundred  and  thirty-eight,  is  hereby  further  amended  by  striking  out  sub- 
section (1)  (a)  and  inserting  in  place  thereof  the  following  subsection:  — 

(1)  (a)  The  annuity  savings  fund  shall  be  the  fund  to  which  shall  be  paid  the  de- 
ductions from  the  compensation  of  members.  The  treasurer  of  the  city  or  town  and 
the  treasurer  or  person  in  charge  of  payrolls  of  a  free  public  library  shall  withhold 
five  per  cent  of  the  regular  compensation  not  in  excess  of  fiftj^  dollars  weekly  due  on 
each  pay  day  to  all  employees  who  are  members  of  the  system,  and  the  treasurer  or 
person  in  charge  of  payrolls  of  a  free  public  library  shall  forthwith  transmit  the  same 
to  the  city  or  town  treasurer.  For  the  purpose  of  determining  hereunder  the  regular 
compensation  of  a  member,  in  cases  where  a  member  receives  a  non-cash  allowance 
to  cover  compensation  in  the  form  of  full  or  partial  boarding  and  housing  in  accord- 
ance with  the  practice  in  such  city  or  town,  such  treasurer  shall  add  to  the  cash  pay- 
ment for  regular  services,  an  amount  at  a  rate  not  to  exceed  seven  dollars  per  week, 
and  the  sum  of  said  amount  and  said  cash  payment,  not  exceeding  a  total  of  fifty 
dollars  weekly,  shall  be  the  basis  upon  which  annuity  contributions  shall  be  made. 
The  foregoing  provision  shall  also  apply  in  computing  pensions  based  upon  prior 
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ser\'ice.  The  various  amounts  so  withheld  shall  be  forthwith  transferred  to  the  sys- 
tem and  credited  to  the  accounts  of  the  respective  members  so  contributing,  and 
shall  be  paid  into  and  become  a  part  of  said  annuity  savings  fund. 

Section  3.  On  the  date  when  sections  twenty-six  to  thirty-one  H,  inclusive,  of 
chapter  thirty-two  of  the  General  Laws,  as  amended,  become  effective  for  employees 
of  any  free  public  library  referred  to  in  the  definition  of  "Employee"  in  section 
twenty-six  of  said  chapter  thirty-two,  as  amended  by  section  one  of  this  act,  such 
employees  may  become  members  of  the  retirement  system  of  the  citj^  or  town  within 
which  such  library  is  maintained.  Said  employees  shall  have  all  the  rights  and  obli- 
gations provided  under  said  sections  twenty-six  to  thirty-one  H,  inclusive,  in  the 
same  manner  as  if  the  retirement  system  in  said  city  or  town  had  become  operative 
on  said  date. 

Approved  June  25,  1941. 

This  Act  pro\'ides  for  the  membership  of  employees  of  free  public  libraries  main- 
tained in  any  city  or  town  to  the  support  of  which  said  city  or  town  contributes  not 
less  than  one  half  the  cost. 

Chapter  450 
An  Act  relative  to  the  disposition  of  books  and  papers  of  insolvent  insur- 
ance   COMPANIES   deposited    WITH    THE    COMMISSIONER    OF   INSURANCE    BY   THE 
RECEIVERS  OF  SUCH  COMPANIES. 

Section  1.  Section  forty-two  of  chapter  thirty  of  the  General  Laws,  as  amended 
by  chapter  three  hundred  and  fifty-nine  of  the  acts  of  nineteen  hundred  and  thirty- 
six,  is  hereby  further  amended  by  inserting  after  the  word  "thereof"  in  the  four- 
teenth line  the  words:  —  ,  and  destroy  books  and  papers  of  insolvent  insurance  com- 
panies deposited  with  the  commissioner  of  insurance  under  section  one  hundred  and 
seventy-eight  of  chapter  one  hundred  and  seventy-five,  after  the  expiration  of  six 
years  from  the  date  of  such  deposit,  —  so  as  to  read  as  follows :  —  Section  4-2.  The 
state  librarian  or  a  person  in  his  department  designated  by  him,  an  assistant  at- 
torney general  designated  by  the  attorney  general,  and  the  chairman  of  the  com- 
mission on  administration  and  finance  or  a  person  in  his  department  designated  by 
him,  acting  as  a  board,  after  consultation  with  the  chairman  of  any  board  or  com- 
mission or  the  head  of  any  department  or  institution  which  may  be  interested,  may, 
either  of  their  own  motion  or  upon  the  request  of  said  chairman  or  head,  sell  any 
duplicate  volumes  or  documents,  the  property  of  the  commonwealth,  which  are  held 
in  the  state  library  or  any  other  department,  and  sell  or  destroy,  from  time  to  time, 
obsolete  or  worthless  records,  books  and  documents,  and  sell  or  destroy  vouchers 
after  the  expiration  of  twenty  years  from  the  date  of  payment  thereof,  and  destroy 
books  and  papers  of  insolvent  insurance  companies  deposited  with  the  commis- 
sioner of  insurance  under  section  one  hundred  and  seventy-eight  of  chapter  one  hun- 
dred and  seventy-five,  after  the  expiration  of  six  years  from  the  date  of  such  deposit. 
At  least  thirty  days  before  selling  or  destrojdng  any  such  records,  books,  vouchers 
or  documents,  the  board  shall  publish  in  a  dailj^  newspaper  in  Boston  a  notice  of  its 
intention  so  to  do,  containing  a  brief  description  or  summary  of  the  articles  to  be 
sold  or  destroyed,  and  it  shall  give  such  other  and  further  notice  as  it  deems  ad- 
visable to  historical  societies  or  persons  interested  in  the  matter.  It  may,  and  upon 
petition  of  twenty-five  or  more  citizens  of  the  conmionwealth  shall,  before  selling  or 
destroying  any  particular  records,  books,  vouchers  or  documents,  give  a  public  hear- 
ing to  all  persons  interested,  and  ten  days'  notice  of  such  hearing  shall  be  given  in  a 
daily  newspaper  published  in  Boston.  Any  money  received  from  sales  under  this 
section  shall  be  paid  to  the  commonwealth. 

Section  2.  Section  one  hundred  and  seventy-eight  of  chapter  one  hundred  and 
seventy-five  of  the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is 
hereby  amended  by  adding  at  the  end  the  words:  —  ,  subject  to  section  forty-two  of 
chapter  thirty,  —  so  that  the  last  sentence  will  read  as  follows :  —  Upon  the  pay- 
ment to  the  commonwealth  of  such  unclaimed  money  or  dividends  by  the  receiver 
and  the  allowance  by  the  court  of  his  final  account,  or  at  the  expiration  of  one  year 
after  the  final  settlement  ordered  by  the  court,  if  he  then  has  in  his  hands  no  un- 
claimed money  or  dividends,  he  shall  deposit  with  the  commissioner  all  books  and 
papers  of  such  company,  including  those  relative  to  his  receivership,  which  shall  be 
preserved  by  the  commissioner,  subject  to  section  forty-two  of  chapter  thirty. 

Approved  July  10,  1941. 

This  law  authorizes  the  Commissioner  of  Insurance,  upon  receipt  of  the  ai^proval 
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of  the  Board  formed  by  Section  42  of  General  Laws,  chapter  30,  to  destroy  books, 
pajjers  and  records  which  have  been  deposited  with  him  by  Receivers  of  insolvent 
insurance  companies,  in  accordance  with  General  Laws,  chapter  175,  section  178, 
after  a  period  of  six  years  has  elapsed  from  the  date  of  the  Receiver's  discharge  by 
the  Court.  There  is  a  further  requirement  that  a  thirty-day  notice  by  advertising 
in  a  Boston  daily  paper  be  given  before  any  action  under  this  law  is  taken. 

Chapter  451 
An  Act  to  require  the  countersignature  by  resident  licensed  agents  of 

POLICIES  OR  contracts  OF  INSURANCE  AND  SURETYSHIP  AND  INSTRUMENTS  ISSUED 
OR  EXECUTED  BY  CERTAIN  FOREIGN  INSURANCE  COMPANIES. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended  by 
striking  out  section  one  hundred  and  fifty-seven,  as  amended  by  chapter  three  hun- 
dred and  fifteen  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in 
place  thereof  the  following  section :  —  Section  157.  Foreign  companies  admitted  to 
do  business  in  the  commonwealth  shall  make  contracts  of  insurance  upon  lives, 
property  or  interests  therein,  and  annuity  or  pure  endowment  contracts  on  lives 
therein,  and  contracts  of  suretyship  with  or  in  favor  of  residents  thereof,  only  by 
lawfully  constituted  and  licensed  resident  agents  therein.  No  such  company  and  no 
officer  or  agent  thereof  shall  issue  or  deliver,  or  cause  or  permit  to  be  issued  or  de- 
livered, in  the  commonwealth  any  policy,  bond  or  other  instrument  evidencing  any 
such  contract,  or  any  certificate,  memorandum  or  other  instrument  evidencing  in- 
surance or  coverage  thereunder,  unless  such  policy,  bond,  certificate,  memorandum 
or  other  instrument  is  countersigned  by  such  a  resident  agent  of  the  company  in  the 
commonwealth;  but  this  provision  shall  not  apply  to  any  policy  of  life  endowment 
insurance  or  any  annuity  or  pure  endowment  contract  or  any  policy  of  accident  or 
health  insurance,  issued  by  a  foreign  company  authorized  to  transact  life  insurance 
or  to  transact  life  insurance  and  any  or  all  of  the  classes  of  insurance  specified  in  sub- 
division (a)  or  (d)  of  clause  Sixth  of  section  forty-seven. 

No  person  selling  or  financing  the  purchase  or  sale  of  any  motor  vehicle  or  trailer 
registered  or  to  be  registered  in  the  commonwealth,  or  lending  money  upon  such  a 
motor  vehicle  or  trailer  as  security,  and  no  agent  of  any  such  person,  shall  deliver  or 
cause  or  permit  to  be  delivered  to  the  purchaser  or  borrower  any  policy  of  insurance 
or  bond  issued  or  executed  bj^  such  a  foreign  company  insuring  or  covering  him  or 
his  interest  in  such  motor  vehicle  or  trailer  against  any  risk  or  hazard  connected 
with  such  motor  vehicle  or  trailer,  or  any  certificate,  memorandum  or  other  instru- 
ment evidencing  such  insurance  or  coverage,  whether  or  not  the  person  making  such 
sale  or  loan  or  financing  such  purchase  or  sale  is  also  insured  or  covered  under  such 
policy  or  bond,  unless  such  policy,  bond  or  other  instrument  is  countersigned  by  a 
lawfully  constituted  and  licensed  resident  agent  of  such  company  in  the  common- 
wealth. 

This  section  shall  apply  only  to  acts  done  and  contracts  made  within  the  common- 
wealth. 

Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  fine  of  not 
less  than  fifty  nor  more  than  five  hundred  dollars. 

Approved  July  10,  194-1  ■ 

This  law  requires  that  all  insurance  policies  issued  in  the  Conmionwealth  by 
foreign  insurance  companies  be  countersigned  herein  by  a  licensed  resident  agent  of 
the  company. 

Life  or  endowment  policies,  annuity  or  pure  endowment  contracts  and  policies  of 
accident  or  health  insurance  issued  by  foreign  life  insurance  companies  are  excepted. 

The  countersignature  by  a  licensed  resident  agent  will  serve  as  the  best  practical 
evidence  that  the  policy  has  been  issued  through  a  licensed  resident  agent  of  the 
company. 

Chapter  452 
An  Act  relating  to  expenses  of  receiverships  of   insolvent   insurance 

companies. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  striking  out  section  one  hundred  and  seventy-nine,  as  amended  by  section  two 
of  chapter  four  hundred  and  seventy-two  of  the  acts  of  nineteen  hundred  and  thirty- 
nine,  and  inserting  in  place  thereof  the  following  section:  —  Section  179.   In  any 
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proceeding  in  which  application  is  made  by  or  at  the  relation  of  the  commissioner 
for  the  appointment,  either  temporary  or  permanent,  of  a  receiver  of  a  company, 
the  commissioner  or  one  of  his  deputies  or  assistants  may,  in  the  discretion  of  the 
court,  be  appointed  receiver,  and  when  so  appointed  shall  serve  without  compensa- 
tion other  than  his  official  salary.  When  authorized  in  advance  by  the  court,  counsel 
and  other  assistants  may  be  employed,  and  paid,  from  the  assets  of  the  company, 
such  sums  as  the  court  may  fix.  Expenses  other  than  those  incurred  for  services  in 
the  settlement  of  the  affairs  of  the  company  shall,  subject  to  the  approval  of  the 
court,  be  paid  from  its  assets.  Nothing  contained  in  this  section  shall  affect  any 
provision  of  sections  one  hundred  and  eighty  A  to  one  hundred  and  eighty  L, 
inclusive.  Approved  July  10,  1941  ■ 

This  law  authorizes  the  deduction  from  the  assets  of  an  insolvent  insurance  com- 
pany for  which  the  Commissioner  has  been  appointed  Receiver,  of  all  the  expenses 
incurred  by  the  Insurance  Department  in  the  settlement  of  its  affairs,  subject  to 
the  approval  of  the  Court. 

Chapter  456 
An  Act  providing  for  the  inclusion  in  group  life  insurance  policies  of  a 

PROVISION  entitling  CERTAIN    EMPLOYEES  TO  NEW  INSURANCE   IN  CASE   OF  THE 
TERMINATION  OF  THE  POLICY. 

Section  one  hundred  and  thirty-four  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws  is  hereby  amended  by  striking  out  provision  4,  as  most  recently 
amended  by  chapter  one  hundred  and  seventy  of  the  acts  of  nineteen  hundred  and 
thirtj'^-nine,  and  inserting  in  place  thereof  the  following  provision :  — 

4.  Except  in  the  case  of  a  policy  issued  under  subdivision  (c)  of  section  one  hun- 
dred and  thirty-three,  that  the  company  will  issue  to  the  employer,  for  delivery  to 
each  employee  whose  life  is  insured  under  the  policy,  an  individual  certificate 
specif3dng  his  insurance  coverage  under  the  policy,  the  amount  thereof  and  to  whom 
payable,  together  with  a  provision  to  the  effect  that,  in  case  of  the  termination  of 
his  employment  for  any  reason  whatsoever  and  also  in  case  of  the  expiration  or 
other  termination  of  the  policy  after  he  has  been  insured  thereunder  for  five  or  more 
years  immediately  preceding  such  expiration  or  termination  of  the  policy,  the  em- 
ployee shall  continue  to  be  insured  after  the  termination  of  the  employment  or  of  the 
policy,  as  the  case  may  be,  for  a  period  of  thirty-one  days,  for  the  amount  of  the 
death  benefit  in  force  at  the  date  of  the  termination  of  the  emplojmient  or  of  the 
policy,  as  the  case  may  be,  and  that  he  shall  be  entitled  to  have  issued  to  him  by 
the  company,  without  evidence  of  insurability,  upon  written  application  in  a  form 
satisfactory  to  the  company  within  said  period  of  thirty-one  days,  and  upon  the 
payment  of  the  premium  applicable  to  the  class  of  risk  to  which  he  belongs  and  to 
the  form  and  amount  of  the  policy  at  his  then  attained  age,  an  individual  policy  of 
life  insurance,  effective  at  the  expiration  of  said  period,  in  any  one  of  the  forms  of  life 
policies  customarily  issued  by  the  company,  except  a  term  policy,  for  an  amount 
equal  to  the  amount  of  the  insurance  in  force  on  his  life  under  the  group  policy  at  the 
date  of  the  termination  of  the  employment  or  of  the  policy,  as  the  case  may  be,  or, 
at  the  option  of  the  company  in  the  case  of  any  such  termination  of  the  policy,  for 
an  amount  which  shall  in  no  event  exceed  the  lesser  of  (1)  the  amount  of  such  em- 
ployee's insurance  under  such  group  life  policy  at  the  date  of  such  termination  of 
the  policy  less  any  amount  of  life  insurance  for  which  he  may  be  or  may  become 
eligible  under  any  group  policy  issued  by  the  same  or  another  company  within 
thirty-one  days  after  such  termination  of  the  policy  and  (2)  two  thousand  dollars; 
and,  for  the  purposes  of  his  provision,  the  date  of  termination  of  the  policy  in  case 
of  its  expiration  by  its  own  terms  shall  be  the  effective  date  of  such  expiration  irre- 
spective of  any  grace  period  specified  in  the  policy  for  the  payment  of  any  premium 
falling  due  on  such  date.  Approved  July  10,  1941- 

This  law  requires  that  all  policies  of  Group  Life  Insurance  issued  in  the  Common- 
wealth, contain  a  provision,  in  addition  to  those  already  specified  in  the  law,  that 
the  insurance  company,  in  case  of  the  discontinuance  of  the  policy  after  an  em- 
ployee has  been  insured  thereunder  for  more  than  five  years,  will  issue  to  him  an 
individual  poUcy  of  life  insurance  upon  the  payment  by  the  employee  of  the  premium 
applicable  to  the  class  of  risk  to  which  he  belongs,  and  to  the  form  and  amount  of 
the  policy  at  his  then  attained  age. 
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The  period  specified  in  the  law  during  which  the  employee  may  convert  his  policy 
is  thirty-one  days,  and  the  employee  continues  to  be  insured  for  the  amount  of  his 
death  benefit  until  the  expiration  of  that  time. 

As  many  employers  are  discontinuing  policies  of  Group  Life  Insurance  covering 
their  employees,  it  was  necessary  that  the  present  law  be  amended  in  order  that 
employees  insured  under  such  policies  for  a  period  of  more  than  five  years  could 
have  an  opportunity  to  continue  their  insurance,  if  their  employers  decided  to  dis- 
continue the  same. 

Chaptek  467 
An  Act  exempting  from  taxation  certain  personal  property  of  certain 

FOREIGN  insurance  CORPORATIONS. 

Section  five  of  chapter  fifty-nine  of  the  General  Laws,  as  amended,  is  hereby 
further  amended  by  striking  out  clause  Sixteenth,  as  most  recently  amended  by 
section  one  of  chapter  three  hundred  and  sixty-two  of  the  acts  of  nineteen  hundred 
and  thirty-six,  and  inserting  in  place  thereof  the  following  clause: — 

Sixteenth,  Property,  other  than  real  estate,  poles,  underground  conduits,  wires 
and  pipes,  and  other  than  machinery  used  in  manufacture  or  in  supplying  or  dis- 
tributing water,  owned  by  Massachusetts  savings  banks  or  co-operative  banks,  by 
Massachusetts  corporations  subject  to  taxation  under  chapter  sixty-three  except 
domestic  business  corporations  as  defined  in  section  thirty  of  said  chapter  or  domes- 
tic manufacturing  corporations,  as  defined  in  section  thirty-eight  C  of  said  chapter, 
or  by  foreign  corporations  subject  to  taxation  under  section  twenty,  section  twenty- 
three  or  section  fifty-eight  of  said  chapter;  provided,  that,  in  the  case  of  property 
owned  by  foreign  corporations  subject  to  taxation  under  said  section  twenty  or 
under  said  section  twenty-three,  the  laws  of  the  state  of  incorporation,  or,  in  the  case 
of  foreign  corporations  of  other  nations,  the  laws  of  the  state  where  they  have 
elected  to  establish  their  principal  office  in  the  United  States,  grant  similar  exemp- 
tion from  taxation  of  tangible  property  owned  by  like  corporations  organized  under 
or  created  by  the  laws  of  the  commonwealth;  also  property,  other  than  real  estate, 
poles,  underground  conduits,  wires  and  pipes,  and  other  than  machinery  used  in  the 
conduct  of  the  business,  owned  by  domestic  business  corporations  or  by  foreign 
corporations,  as  defined  in  section  thirty  of  chapter  sixty-three;  also  property, 
other  than  real  estate,  poles,  underground  conduits,  wires  and  pipes,  owned  by 
domestic  manufacturing  corporations,  as  defined  in  section  thirty-eight  C  of  said 
chapter,  or  by  foreign  manufacturing  corporations,  as  defined  in  section  forty-two  B 
of  said  chapter;  provided,  that  the  term  "machinery  used  in  the  conduct  of  the  busi- 
ness" shall  not,  as  herein  used,  be  deemed  to  include  stock  in  trade  and  that  the 
classification  by  the  commissioner  of  domestic  business  corporations  and  foreign 
corporations,  as  defined  in  section  thirty  of  chapter  sixty-three,  of  domestic  manu- 
facturing corporations,  as  defined  in  section  thirty-eight  C  of  said  chapter,  and  of 
foreign  manufacturing  corporations,  as  defined  in  section  forty-two  B  of  said  chap- 
ter, shall  be  followed  in  the  assessment  under  this  chapter  of  machinery  used  in  the 
conduct  of  the  business. 

The  purpose  of  this  law  is  to  exempt  from  local  taxation,  tangible  personal  prop- 
erty of  foreign  insurance  companies,  provided  that  the  laws  of  the  domiciliary  state 
of  such  companies  grants  a  similar  exemption  to  Massachusetts  insurance  com- 
panies. Approved  July  14,  194.1. 

Chapter  493 
An  Act  relative  to  the  qualifications  and  licensing  of  insurance  agents, 

insurance  brokers  and  special  insurance  brokers. 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  a,mended  by 
inserting  after  section  one  hundred  and  seventy-four  B,  as  appearing  in  the  Ter- 
centenary Edition,  the  following  new  section:  — Section  174C.  The  commissioner, 
before  issuing  or  renewing  any  license  under  section  one  hundred  and  sixty-three, 
one  hundred  and  sixty-six,  one  hundred  and  sixty-seven,  one  hundred  and  sixty- 
eight,  one  hundred  and  seventy-two  A,  one  hundred  and  seventy-three  or  one  hun- 
dred and  seventy-four,  may  make  such  investigation  as  he  may  deem  necessary  to 
ascertain  whether  an  applicant,  as  hereinafter  defined,  has  been  violating  section 
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one  hundred  and  eighty-three,  and  may  require  from  an  applicant  such  information 
as  he  may  deem  necessary  in  respect  to  his  or  its  ownership  of  any  property  or  inter- 
est therein  or  of  any  interest  in  any  firm,  association  or  corporation,  in  order  to  de- 
termine whether  or  not  he  shall  refuse  to  issue  or  renew  the  license,  as  hereinafter 
provided.  For  the  purposes  of  making  investigations  under  this  section,  the  com- 
missioner shall  have  authority  to  examine  the  books,  the  records  and  the  affairs  of 
an  applicant,  and  for  this  purpose  shall  have  all  the  powers  conferred  by  section 
four. 

The  commissioner  shall  refuse  to  issue  or  to  renew  any  such  license  if  he  finds  that 
an  applicant  has  been  violating  section  one  hundred  and  eighty -three,  or  if  he  finds 
that  more  than  ten  per  centum  of  the  aggregate  net  commissions  received  by  an 
individual,  association,  partnership  or  corporation  licensee  under  any  of  said  sec- 
tions during  the  term  of  an}^  prior  license  or  renewal,  or  which  would  probably  be 
received  during  the  term  of  a  new  license  thereunder,  resulted  or  would  result  from 
insurance  on  or  in  respect  to  the  property  or  any  interest  therein  of  any  of  the 
following :  — 

(1)  An  applicant; 

(2)  Any  member  of  any  firm  or  association  of  which  an  applicant  is  a  member  or 
owner; 

(3)  An  owner  of  any  interest  in  an  association  or  partnership  which  is  an  applicant 
and  the  spouse,  if  any,  of  such  owner; 

(4)  The  stockholders  of  a  corporation  which  is  an  applicant  and  their  spouses, 
if  any; 

(5)  Any  corporation  owning  an  interest  in  a  corporation  which  is  an  applicant,  or 
any  firm  or  association,  its  members  or  owners,  and  their  spouses,  if  any,  who  indi- 
vidually or  collectively  own  more  than  fifty  per  centum  of  the  capital  stock  of  such 
an  applicant,  and  any  other  corporation  of  the  capital  stock  of  which  such  firm  or 
association,  its  members  or  owners  and  their  spouses,  if  any,  own  more  than  said 
percentage; 

(6)  Any  corporation  of  the  capital  stock  of  which  an  applicant  or  the  applicants, 
individually  or  collectively,  own  more  than  fifty  per  centum ; 

(7)  Any  affiliate  or  subsidiary  of  any  corporation  mentioned  in  this  section; 

(8)  An  employee  or  an  employer  of  an  applicant; 

(9)  Any  person  for  whom  an  applicant  is  or  acts  as  trustee. 

The  word  "applicant,"  as  used  in  this  section,  shall  include  an  individual  ap- 
pointee under  section  one  hundred  and  sixty-three  and  an  individual  applicant 
under  section  one  hundred  and  sixty-six,  one  hundred  and  sixty-seven  or  one 
hundred  and  sixty-eight,  an  association,  partnership  or  corporation  which  is  an 
appficant  under  section  one  hundred  and  seventy-two  A,  one  hundred  and  seventy- 
three  or  one  hundred  and  seventy-four,  and  an  individual  to  be  specified  as  a  trustee 
in  a  license  issued  to  such  an  association  or  as  an  officer  or  a  director  in  a  license 
issued  to  such  a  corporation,  or  covered  under  a  license  issued  to  such  a  partnership, 
and,  in  the  case  of  every  such  individual,  shall  include  his  or  her  spouse,  if  any. 

Approved  July  22,  194.1. 

This  law  authorizes  the  Commissioner  to  refuse  to  issue  insurance  agents  and 
brokers  hcenses  to  individuals,  partnerships  and  corporations  whenever  he  finds 
that  the  applicant  for  such  license  has  used  a  similar  license  in  violation  of  the 
"Rebating  Law,"  or  if  he  finds  that  such  Kcensees  would  derive  more  than  ten  per 
cent  of  their  aggregate  net  commissions  from  property  which  they  own  or  in  some 
way  control,  either  through  members  of  their  families  or  through  some  business 
connection. 

It  also  empowers  the  Commissioner  to  make  any  investigation  which  he  may  deem 
necessary  to  ascertain  the  quahfications  of  an  applicant  for  a  license  and  gives  him 
the  power  to  examine  under  oath  any  person  whom  he  believes  has  knowledge  of 
the  affairs  or  transactions  under  investigation. 

Chapter  502 
An  Act  authorizing  in  certain   cases  the  granting  of  licenses  to  non- 
residents TO  ACT  AS  INSURANCE  AGENTS  OF  FOREIGN  LIFE  INSURANCE  COMPANIES, 
AND  LIMITING  THE  POWERS  OF  SUCH  AGENTS. 

Section  one  hundred  and  sixty-three  of  chapter  one  hundred  and  seventy-five  of 
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the  General  Laws,  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended 
by  adding  at  the  end  the  following  new  paragraph :  — 

Nothing  in  this  chapter  shall  be  construed  to  prohibit  the  issue  of  a  hcense  under 
this  section  as  an  insurance  agent  of  a  foreign  life  company  authorized  to  transact 
business  in  the  commonwealth  to  a  person  resident  in  any  other  state  of  the  United 
States  granting  similar  licenses  to  residents  of  this  commonwealth.  A  non-resident 
licensed  as  an  insurance  agent  of  such  a  company  shall  transact  business  in  the 
commonwealth  only  through  the  lawfully  constituted  and  licensed  resident  agents 
of  such  company  in  the  commonwealth.  Approved  July  22,  1941 , 

This  law  authorizes  the  issuance  of  licenses  as  insurance  agents  of  foreign  life 
companies  to  non-residents  of  the  commonwealth,  provided  that  the  domiciliary 
state  of  such  licensee  grants  similar  licenses  to  residents  of  Massachusetts. 

The  present  law  hmited  the  issuance  of  licenses  as  agents  of  foreign  companies 
to  residents  of  Massachusetts,  but  this  amendment  to  the  law  removes  this  re- 
striction and  allows  such  hcenses  to  be  issued  to  persons  who  are  residents  in  any 
other  state  which  grants  similar  licenses  to  residents  of  Massachusetts. 

Chapter  548 
An  Act  relative  to  the  sale  and  transfer  by  certain  insurance  companies 

TO  THEIR  directors  OK  OTHER  OFFICERS  OF  SHARES  OF  CAPITAL  STOCK  OWNED  BY 
SUCH  COMPANIES. 

Section  sixty-four  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws, 
as  amended  by  chapter  two  hundred  and  thirteen  of  the  acts  of  nineteen  hundred 
and  thirty-six,  is  hereby  further  amended  by  adding  at  the  end  the  following  new 
paragraph :  — 

Nothing  in  this  section  shall  be  construed  to  prohibit  any  such  company  from 
selling  and  transferring  to  any  director  or  other  officer  thereof  not  exceeding  ten 
shares  of  the  capital  stock  of  any  other  insurance  company  for  the  purpose  of 
enabling  such  director  or  other  officer  to  qualify  as  a  director  in  such  other  com- 
pany; provided,  that  all  transactions  under  this  paragraph  shall  be  approved  in 
advance  by  the  commissioner.  Approved  July  29,  1941 . 

This  law  authorizes  an  insurance  company  to  sell  and  transfer  to  any  of  its 
directors  or  other  officers  not  more  than  ten  shares  of  the  capital  stock  of  any  other 
insurance  company,  for  the  purpose  of  enabling  such  director  or  other  officer  to 
qualify  as  a  director  of  the  affiliated  company.  No  such  sale  or  transfer  may  be 
made  unless  the  approval  of  the  Commissioner  is  obtained  in  advance. 

Chapter  584 
An  Act  eelative  to  supervision  by  the  commissioner    of  insurance  of  the 
state  retirement  system,  the  retirement  system  for  teachers  and  county, 

city  AND  TOWN  RETIREMENT  SYSTEMS. 

Section  1.  Section  thirty-four  of  chapter  thirty-two  of  the  General  Laws,  as 
appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  striking  out  the 
second  paragraph  and  inserting  in  place  thereof  the  following  paragraph :  — 

The  commissioner  or  his  agent  shall  at  least  aimually,  during  the  first  three  years 
of  its  existence,  and  triennially  thereafter,  and  whenever  he  determines  it  to  be 
prudent,  thoroughly  inspect  and  examine  the  affairs  of  each  such  retirement  asso- 
ciation to  ascertain  its  financial  condition,  its  ability  to  fulfill  its  obligations, 
whether  all  the  parties  in  interest  have  complied  with  the  laws  applicable  thereto, 
and  whether  the  transactions  of  each  board  of  retirement  have  been  in  accordance 
with  the  rights  and  equities  of  those  in  interest.  Each  such  retirement  system  shall 
be  credited,  in  the  account  of  its  financial  condition,  with  its  investments  having 
fixed  maturities  upon  which  the  interest  is  not  in  default  at  amortized  values,  and, 
to  the  satisfaction  of  the  commissioner,  amply  secured,  and  its  other  investments  at 
a  reasonable  valuation. 

Section  2.  Said  chapter  thirty-two  is  hereby  further  amended  by  inserting  after 
section  thirty-four,  as  so  appearing,  the  following  new  section:  —  Section  34A. 
The  expense  incurred  under  section  thirty-four  in  connection  with  any  county, 
city  or  town  retirement  system  shall  be  paid  primarily  by  the  commonwealth ;  and 
the  state  treasurer  shall  issue  his  warrant  requiring  the  assessors  of  the  cities  and 
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towns  concerned  to  assess  a  tax  to  the  amount  of  said  expense,  and  such  amounts 
shall  be  collected  and  paid  to  the  state  treasurer  in  the  same  manner  and  subject 
to  the  same  penalties  as  state  taxes.  Any  balance  due  shall  be  assessed  in  the  suc- 
ceeding years  in  the  same  manner  as  other  state  taxes.  Said  state  treasurer  shall 
assess  on  counties  concerned  the  amount  of  said  expense. 

Approved  August  1,  lO^l. 

This  law  modifies  the  present  statutory  requirement  applicable  to  examinations 
of  Retirement  Systems,  so  that  in  the  future  the  Insurance  Department  will  be 
required  to  examine  such  systems  annually  for  the  first  three  years  after  its  in- 
auguration, triennially  thereafter,  and  whenever  the  Commissioner  determines  it 
to  be  prudent. 

It  also  authorizes  the  Cormnissioner  to  credit  at  the  amortized  values  only  such 
investments  of  Retirement  Systems  as  are  in  his  judgment  amply  secured. 

Further,  this  law  provides  a  method  whereby  the  Commonwealth  will  be  reim- 
bursed by  the  cities,  counties  and  towns  which  have  Retirement  Systems,  for  the 
expense  of  the  examinations  and  supervision  of  such  systems. 

Chaptee  608 
An  Act  bequiring  treasurers  of  benefit  associations  and  insurance  com- 
panies TO  FURNISH  CERTAIN  INFORMATION,  UPON  DEMAND  THEREFOR,  TO  BOARDS 
OF  PUBLIC  WELFARE. 

Section  thirteen  of  chapter  one  hundred  and  seventeen  of  the  General  Laws,  as 
appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  adding  at  the  end 
the  following  new  sentence :  —  A  treasurer  of  a  benefit  association  or  insurance 
company  who,  upon  request  in  writing  signed  by  a  member  of  the  board  of  public 
welfare  of  a  town,  unreasonably  refuses  to  inform  him  of  the  amount  paid  within 
the  period  of  four  years  preceding  such  request,  or  which  is  then  payable,  to  the 
person  named  in  such  request,  such  person  being  or  having  been  within  a  period  of 
four  years  a  recipient  of  public  welfare  aid  from  such  town,  or  being  the  legal  rep- 
resentative of  the  estate  of  such  a  recipient  of  such  aid  who  has  deceased,  or  being 
the  son  or  daughter  of  a  person  receiving  or  having  received  such  aid  within  a 
period  of  two  years,  and  any  such  treasurer  who  wilfully  renders  false  information 
in  reply  to  such  request,  shall  forfeit  fifty  dollars  to  the  use  of  such  town. 

Approved  August  2,  1941- 

This  law  requires  under  penalty  of  forfeiting  fifty  dollars,  the  Treasurer  of  a 
benefit  assocaition  or  insurance  company,  who  has  received  a  written  request  from 
a  member  of  a  Board  of  Public  Welfare,  to  inform  him  of  the  amount  paid  within 
the  four  years  preceding  such  request  or  which  is  presently  payable  to  the  person 
named  in  such  request,  if  such  person  is  or  has  been  within  a  period  of  four  years  a 
recipient  of  Public  Welfare,  or  is  the  legal  representative  of  the  estate  of  such  a 
recipient  of  aid  who  may  have  deceased,  or  is  the  son  or  daughter  of  a  person  re- 
ceiving or  having  received  such  aid  within  a  period  of  two  years. 

Chapter  635 
An  Act  restricting  the  issuance  of  insurance  adviser's  licenses  to  indi- 
viduals. 

Section  1.  Section  one  hundred  and  seventy-seven  B  of  chapter  one  hundred 
and  seventy-five  of  the  General  Laws,  inserted  by  section  one  of  chapter  three 
hundred  and  ninety-five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby 
amended  by  striking  out  the  second  and  third  paragraphs  and  inserting  in  place 
thereof  the  following  paragraph :  — 

The  commissioner  may  at  any  time  require  such  information  as  he  deems  neces- 
sary in  respect  to  the  business  methods,  policies  and  transactions  of  a  licensee  under 
this  section.  Whoever  fails  or  refuses  to  furnish  the  commissioner  any  such  informa- 
tion within  ten  days  after  receiving  a  written  request  therefor,  and  in  such  form  as 
he  may  require,  shall  be  punished  by  a  fine  of  not  less  than  fifty  nor  more  than  five 
hundred  dollars. 

Section  2.  Said  section  one  hundred  and  seventy-seven  B  is  hereby  further 
amended  by  inserting  at  the  end  the  following  nevv^  paragraph :  — 

Sections  one  hundred  and  sixty  A  and  one  hundred  and  sixty  B  shall  apply  to 
an  insurance  adviser  not  duly  licensed  under  this  section. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
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by  striking  out  section  fourteen,  as  amended  by  section  two  of  chapter  three  hundred 
and  ninety-five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in 
place  thereof  the  following:  —  Section  I4.  He  shall  collect  and  pay  to  the  com- 
monwealth charges  and  fees  as  follows: 

For  each  examination  prior  to  granting  a  license  or  a  certificate  of  authority  to 
issue  policies  of  insurance  or  annuity  or  pure  endowment  contracts  as  provided  in 
sections  four  and  thirty-two,  fifty  dollars; 

For  the  valuation  of  life  policies  of  a  domestic  company  as  provided  in  section 
nine,  two  and  one  half  mills  for  each  thousand  dollars  of  insurance; 

For  each  certificate  issued  under  section  sixteen,  two  dollars;  provided,  that' such 
certificate  shall  be  issued  without  charge  for  the  use  of  the  commonwealth; 

For  each  certificate  under  section  thirty-two,  two  dollars; 

For  each  special  license  under  clause  (g)  of  section  fifty-one  or  of  section  fifty- 
four,  ten  dollars; 

For  each  certificate  issued  by  the  commissioner  under  section  seventy  or  seventy- 
one,  two  dollars; 

For  filing  copy  of  charter  or  deed  of  settlement  of  each  foreign  company  under 
section  one  hundred  and  fifty-one,  thirty  dollars; 

For  fiUng  financial  statement  with  the  application  for  admission  of  a  foreign 
company  under  section  one  hundred  and  fifty-one,  and  for  the  filing  of  each  annual 
statement  by  a  foreign  company  under  section  twenty-five,  twenty  dollars; 

For  each  service  of  legal  process  upon  him  as  attorney  for  a  foreign  company 
under  section  one  hundred  and  fifty-one  and  section  one  hundred  and  fifty-four, 
two  dollars ;  provided,  that  such  fee  shall  not  be  required  for  the  service  of  process 
in  any  criminal  proceeding; 

For  each  license  or  renewal  thereof  to  an  insurance  agent  of  any  company  under 
section  one  hundred  and  sixty-three,  two  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  broker  under  section  one 
hundred  and  sixty-six,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  special  insurance  broker  under  section 
one  hundred  and  sixty-eight,  twenty-five  dollars; 

For  each  license  or  renevfal  thereof  to  an  adjuster  of  fire  losses  under  section  one 
hundred  and  seventy-two,  ten  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  adviser  under  section  one 
hundred  and  seventy-seven  B,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  voluntary  association  under  section  one 
hundred  and  seventy-two  A,  to  a  partnership  under  section  one  hundred  and 
seventy-three  or  to  a  corporation  under  section  one  hundred  and  seventy-four,  the 
fees  hereinbefore  prescribed  for  like  licenses  issued  to  individuals  under  section  one 
hundred  and  sixty-three,  one  hundred  and  sixty-six,  one  hundred  and  sixty-eight 
or  one  hundred  and  seventy-two,  for  each  trustee,  partner  or  officer  to  be  covered 
by  the  license;  provided,  that  the  fee  to  be  collected  for  an  insurance  broker's 
license  issued  under  section  one  hundred  and  seventy-three  to  a  partnership  com- 
posed entirely  of  residents  of  other  states  of  the  United  States  eligible  therefor 
under  section  one  hundred  and  sixty -six,  and  covering  all  the  partners,  shall  be 
twenty-five  dollars  and  that  the  aggregate  fees  to  be  collected  for  such  a  license 
issued  as  aforesaid  to  any  other  partnership  shall  not  exceed  one  hundred  dollars; 

For  each  certificate  of  the  valuation  of  the  policies  of  any  life  company  and  for 
each  certificate  of  the  examination,  condition  or  qualification  of  a  company,  two 
dollars; 

For  each  copy  of  any  paper  on  file  in  the  office  of  the  commissioner,  twenty  cents 
a  page  and  for  copies  of  tabulations,  forty  cents  a  page  and  two  dollars  for  certify- 
ing the  same;  and 

All  other  fees  and  charges  due  the  commonwealth  for  any  official  act  or  service 
of  the  commissioner.  Approved  October  8,  1941 . 

The  purpose  of  this  legislation  is  to  restrict  the  authority  granted  to  the  Com- 
missioner in  the  issuance  of  insurance  adviser's  licenses,  so  that  no  such  licenses 
may  be  issued  to  voluntary  associations,  partnerships  and  corporations,  thereby 
limiting  the  issuance  of  such  licenses  to  individuals. 

This  law  also  makes  applicable  to  any  insurance  adviser  not  duly  licensed,  the 
provisions  of  General  Laws,  Chapter  175,  Sections  160A  and  160B,  which  in  sub- 
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stance  provide  that  no  unlicensed  insurance  adviser  shall  print  or  publish  in  any 
newspaper  or  other  pamphlet,  any  advertisement  maintained  to  soUcit  residents  of 
this  Commonwealth  to  transact  business  with  him,  and  also  empowers  the  Com- 
missioner to  cause  notice  to  be  published  that  such  a  person  is  not  licensed  to 
transact  business  in  this  Commonwealth. 

Chapter  654 
An  Act  requiring  that  certain  mutual  insurance   companies  having  a 

guaranty  capital  make  a  certain  deposit  with  the  state  treasurer. 

Section  1.  Section  ninety-three  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws,  as  amended  by  section  one  of  chapter  four  hundred  and  eighty-eight 
of  the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby  further  amended  by 
striking  out  the  first  paragraph  and  inserting  in  place  thereof  the  following  para- 
graph :  —  No  policy  shall  be  issued  by  a  mutual  company  formed  to  transact  busi- 
ness under  any  one  or  more  of  the  subdivisions  of  the  sixth  clause  of  section  forty- 
seven  until  it  has  secured  applications  for  insurance  on  risks  in  the  commonwealth, 
the  premiums  on  which  shall  amount  to  not  less  than  one  hundred  thousand  dollars 
and  it  has  satisfied  the  commissioner  that  such  premiums  have  been  actually  paid 
to  it  in  full  in  cash,  nor,  if  it  proposes  to  transact  business  under  subdivision  (6)  of 
said  sixth  clause,  until  it  has  also  established  a  fully  paid-up  guaranty  capital  of 
not  less  than  two  hundred  thousand  dollars  and  deposited  not  less  than  two  hundred 
thousand  dollars  \\'ith  the  state  treasurer,  nor,  if  it  proposes  to  transact  business 
under  subdivision  (e)  of  said  clause,  until  it  has  also  made  arrangements  satisfac- 
tory to  the  commissioner,  by  reinsurance,  as  provided  in  section  twenty,  to  protect 
it  from  extraordinary  losses  caused  by  any  one  disaster.  Such  deposit  may  be  made 
in  the  securities  and  subject  to  the  limitations  specified  in  sections  sixty-three  and 
sixty-six,  or  in  cash  or  in  such  other  securities  as  the  commissioner  may  approve. 
Such  guaranty  capital  shah  be  subject  to  all  the  provisions  of  section  seventy-nine 
relative  to  the  guaranty  capital  of  a  domestic  mutual  fire  company,  except  as  here- 
inafter and  in  section  ninety-three  D  provided,  and  except  that  the  m^aximum 
limitation  of  amount  set  forth  in  section  seventy-nine  shall  not  apply.  While  a 
company  is  transacting  business  under  said  subdivision  (b)  of  said  clause  sixth,  the 
provisions  of  section  seventy-nine  relative  to  the  retirement  of  the  guaranty  capital 
shall  not  apply,  nor  shall  the  provisions  of  said  section  relative  to  the  reduction  of 
such  capital  authorize  the  reduction  of  its  guaranty  capital  below  two  hundred 
thousand  dollars.  The  guaranty  capital  shall  be  maintained  as  long  as  the  company 
transacts  business  under  said  subdivision  (6)  of  said  clause  sixth. 

Section  2.  Section  one  hundred  and  eighty-five  of  said  chapter  one  hundred  and 
seventy-five,  as  most  recently  amended  by  section  three  of  chapter  four  hundred  of 
the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby  further  amended  by  striking 
out  the  first  and  second  paragraphs  and  inserting  in  place  thereof  the  two  following 
paragraphs:  —  The  state  treasurer  in  his  official  capacity  shall  take  and  hold  in 
trust  deposits  made  by  any  domestic  company  for  the  purpose  of  complying  with 
the  laws  of  this  commonwealth  or  of  any  other  state  or  country  to  enable  such  com- 
pany to  do  business  in  such  state  or  country,  and  also  in  like  manner  take  and  hold 
any  deposit  made  by  a  foreign  company  under  any  law  of  this  commonwealth; 
provided,  that  bonds  need  not  be  accepted  by  the  treasurer  unless  in  registered  form 
and  of  denominations  satisfactory  to  him.  The  company  making  such  deposit  shall 
be  entitled  to  the  income  thereof,  and  may  from  time  to  time,  with  the  consent  of 
the  treasurer,  when  not  forbidden  by  the  law  under  which  the  deposit  is  made, 
change  in  whole  or  in  part  the  securities  composing  the  deposit  for  other  approved 
securities  of  equal  par  value. 

The  state  treasurer  may,  upon  written  request  of  any  domestic  company,  return 
to  it  the  whole  or  any  portion  of  any  deposit  held  by  him  on  behalf  of  such  com- 
pany, if  he  is  satisfied  that  the  deposit  or  the  portion  thereof  requested  to  be  re- 
turned is  subject  to  no  liability  and  is  no  longer  required  to  be  held  by  any  provi- 
sion of  law  of  this  commonwealth  or  of  any  such  other  state  or  country  or  for  the 
purpose  of  the  original  deposit.  He  shall  return  to  any  foreign  company  the  whole 
or  any  portion  of  any  deposit  held  by  him  on  behalf  of  such  company,  upon  the 
written  order  of  the  commissioner.  Approved  October  16,  1941 . 
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This  legislation  requires  mutual  liability  insurance  companies  to  make  a  deposit 
with  the  State  Treasurer  of  cash  or  securities  amounting  to  Two  Hundred  Thousand 
Dollars,  before  issuing  policies  insuring  any  person  against  legal  liability  for  loss 
or  damage  on  account  of  the  bodily  injury  or  death  of  any  person,  or  on  account  of 
any  damage  to  property  of  another,  under  General  Laws,  Chapter  175,  Section  47, 
clause  sixth,  sub-division  (b).  This  classification  includes  Compulsory  Motor 
Vehicle  Liability  Insurance  policies. 

Under  the  present  law  (G.L.,  ch.  175,  sec.  93)  as  amended  by  ch.  488,  Acts  of 
1939,  such  companies  as  are  specified  above  are  required  to  set  up  and  maintain  a 
Guaranty  Capital  of  at  least  two  hundred  thousand  dollars  during  the  period 
within  which  they  issue  pohcies  under  General  Laws,  chapter  175,  section  47, 
clause  sixth,  sub-division  (b),  and  this  amendment  to  section  93  requires  the  com- 
pany to  make  a  deposit  of  at  least  Two  Hundred  Thousand  Dollars  in  cash  or  se- 
curities with  the  State  Treasurer  for  the  protection  of  its  policyholders  and  claim- 
ants, before  the  company  commences  to  issue  poHcies  of  insurance. 

Chapter  670 
An  Act  making  certain  changes  in  the  laws  relative  to  contributory 

retirement  systems. 

Section  1.  Paragraph  (1)  (a)  of  section  four  of  chapter  thirty-two  of  the  General 
Laws,  as  appearing  in  section  one  of  chapter  four  hundred  and  thirty-nine  of  the 
acts  of  nineteen  hundred  and  thirty-eight,  is  hereby  amended  by  striking  out,  in 
the  third  line,  the  words  "less  than  thirty  nor",  —  so  as  to  read  as  follows:  —  (1) 
(a)  Subject  to  sections  two  A,  four  G  and  four  H,  a  member  shall  be  retired  for 
superannuation  in  not  more  than  ninety  days  after  he  has  filed  with  the  board  an 
application  therefor;  provided,  either  that  he  has  completed  thirty-five  years  of 
creditable  service,  or  that  he  has  attained  age  sixty  and  has  completed  not  less  than 
fifteen  years  of  creditable  service. 

Section  2.  Subdivision  (1)  of  section  twenty-one  of  said  chapter  thirty-two  is 
hereby  amended  by  striking  our  paragraph  (a),  as  most  recently  amended  by 
section  one  of  chapter  one  hundred  and  fifty-eight  of  the  acts  of  nineteen  hundred 
and  thirty-nine,  and  inserting  in  place  thereof  the  following  paragraph:  — 

(o)  Except  as  otherwise  provided  in  paragraphs  (b)  and  (d)  of  this  subdivision, 
any  person  who,  while  under  age  fifty-five,  enters  the  service  of  the  county  or  hospi- 
tal district  after  the  date  on  which  the  system  becomes  operative  therein  shall 
thereupon  become  a  member  of  the  system.  This  paragraph  shall  not  apply  to 
transient  employees  nor  to  persons  appointed  or  employed  for  a  stated  period  of 
three  months  or  less,  but  shall  apply  to  persons  appointed  or  employed  on  a  perma- 
nent basis  or  for  a  period  of  probation  before  their  appointment  or  employment  is 
made  permanent,  and  to  persons  appointed  or  employed  on  a  temporary  basis 
without  specific  termination  date. 

Section  3.  Section  twenty-one  of  said  chapter  thirty-two  is  hereby  amended  by 
striking  out  paragraph  (1)  (e),  as  appearing  in  section  one  of  chapter  four  hundred 
of  the  acts  of  nineteen  hundred  and  thirty-six,  and  inserting  in  place  thereof  the 
following  paragraph :  — 

(e)  Except  as  provided  in  sections  thirty-seven  D  and  thirty-seven  G,  no  member 
shall  receive  any  pension  or  retirement  allowance  from  any  other  pension  or  retire- 
ment system  supported  wholly  or  in  part  by  public  funds,  or  be  required  to  make 
contribution  to  any  other  such  pension  or  retirement  system,  anj^thing  to  the  con- 
trary in  any  general  or  special  law  notwithstanding. 

Section  3A.  Said  subdivision  (1)  of  said  section  twenty-one  is  hereby  further 
amended  by  striking  out  paragraph  (/),  inserted  by  section  two  of  said  chapter  one 
hundred  and  fifty-eight. 

Section  4.  Paragraph  (3)  of  said  section  twenty-one  of  said  chapter  thirty-two, 
as  appearing  in  said  section  one  of  said  chapter  four  hundred,  is  hereby  amended 
by  striking  out,  in  the  ninth  and  tenth  lines,  the  words  "and  is  under  sixty  years  of 
age  at  the  time  of  re-entering  service",  —  so  as  to  read  as  foUows:  — 

(3)  Persons  fifty-five  years  of  age  or  over  who  originally  enter  the  service  of  the 
county  or  hospital  district  after  the  date  when  the  system  becomes  operative  shall 
not  become  members  thereof,  and  no  such  employee  shall  remain  in  the  service  of 
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the  county  or  hospital  district  after  reaching  age  seventy.  The  age  limit  of  fifty-five 
specified  in  this  paragraph  shall  not  apply  to  a  former  employee  not  in  the  service 
on  the  date  when  the  system  becomes  operative  who  again  re-enters  the  service 
within  five  years  after  leaving  service,  but  such  person  shall  not  be  eligible  for 
superannuation  or  ordinary  disability  retirement  until  he  has  rendered  at  least  five 
years  of  continuous  service  following  such  re-entry. 

Section  5.  Paragraph  (5)  of  section  twenty-twa  of  said  chapter  thirty-two,  as 
amended  by  section  four  of  chapter  three  hundred  and  thirty-six  of  the  acts  of 
nineteen  hundred  and  thirty-seven,  is  hereby  further  amended  by  striking  out  at 
the  end  of  the  sentence  inserted  by  said  section  four  the  words:  —  ",  provided  he 
re-entered  the  service  within  five  years  after  the  termination  of  his  last  previous 
service". 

Section  6.  Paragraph  (1)  of  section  twenty-four  of  said  chapter  thirty-two,  as 
appearing  in  said  section  one  of  said  chapter  four  hundred,  is  hereby  amended  by 
striking  out,  in  the  sixth  line,  the  words  "less  than  thirty  nor",  —  so  as  to  read  as 
follows:  —  (1)  Upon  application  by  a  member  in  service  or  by  the  head  of  his  de- 
partment, or,  in  case  of  heads  of  departments,  by  the  county  commissioners,  acting 
as  such  or  as  trustees  of  the  hospital  district,  as  the  case  may  be,  any  member  who 
has  had  twenty  or  more  years  of  creditable  service  may  be  retired  by  the  board, 
not  more  than  ninety  days  next  following  the  date  of  filing  such  application,  for 
ordinary  disability;  provided,  that  one  or  more  registered  physicians  selected  by 
the  board,  after  an  examination  of  such  member,  shall  certify  (1)  that  such  member 
is  mentally  or  physically  incapacitated  for  further  performance  of  duty  and  (2)  that 
such  incapacity  is  likely  to  be  permanent  and  provided,  further,  that  the  board  is 
satisfied  that  such  member  should  be  retired. 

Section  7.  Paragraph  (1)  of  section  twenty-five  of  said  chapter  thirty-two,  as 
so  appearing,  is  hereby  amended  by  striking  out,  in  the  fourteenth  line,  the  words 
"less  than  thirty  nor",  —  so  as  to  read  as  follows: —  (1)  Upon  application  by  a 
member  in  service  or  by  the  head  of  his  department,  or,  in  the  case  of  heads  of  de- 
partments, by  the  county  commissioners,  acting  as  such  or  as  trustees  of  the 
hospital  district,  as  the  case  may  be,  any  member  who  is  totally  and  permanently 
incapacitated  for  duty  as  the  natural  and  proximate  result  of  an  accident  or  of 
undergoing  a  hazard  peculiar  to  his  employment,  in  the  performance  and  within 
the  scope  of  his  duty  at  some  definite  time  and  place  without  wilful  negligence  on 
his  part,  which  accident  occurred  or  hazard  was  undergone  within  two  years  prior 
to  said  application,  or  as  a  result  of  an  earlier  accident  or  hazard  undergone  which 
was  reported  in  writing  to  the  board  by  the  member  or  in  his  behalf  within  ninety 
days  after  its  occurrence,  shall  be  retired  not  more  than  ninety  days  following  the 
date  of  filing  such  application;  provided,  that  one  or  more  registered  physicians 
selected  by  the  board,  after  an  examination  of  such  member,  shall  certify  (1)  that 
such  member  is  mentally  or  physically  incapacitated  for  further  performance  of 
duty  and  (2)  that  such  incapacity  is  likely  to  be  permanent;  and  provided,  further, 
that  the  board  shall  concur  in  such  certification  and  find  that  the  mental  or  physical 
incapacity  is  the  natural  and  proximate  result  of  such  accident  or  hazard,  that  such 
disability  is  not  the  resiilt  of  wilful  negligence  on  the  part  of  such  member,  and 
that  such  member  should  be  retired. 

Section  8.  Subdivision  (1)  of  section  twenty-seven  of  said  chapter  thirty-two, 
as  amended,  is  hereby  further  amended  by  striking  out  paragraph  (a),  as  appearing 
in  section  one  of  chapter  three  hundred  and  sixty  of  the  acts  of  nineteen- hundred 
and  thirty-eight,  and  inserting  in  place  thereof  the  following  paragraph:  — 

(a)  Except  as  otherwise  provided  in  paragraphs  (b)  and  (d)  of  this  subdivision, 
any  person  who,  while  under  age  fifty-five,  enters  the  service  of  the  city  or  town 
after  the  date  on  which  the  system  becomes  operative  therein  shall  thereupon  be- 
come a  member  of  the  system.  This  paragraph  shall  not  apply  to  transient  em- 
ployees nor  to  persons  appointed  or  employed  for  a  stated  period  of  three  months 
or  less,  but  shall  apply  to  persons  appointed  or  employed  on  a  permanent  basis  or 
for  a  period  of  probation  before  their  appointment  or  employment  is  made  perma- 
nent, and  to  persons  appointed  or  employed  on  a  temporary  basis  without  specific 
termination  date. 

Section  9.  Said  subdivision  (1)  is  hereby  further  amended  by  striking  out  para- 
graph (e),  as  appearing  in  section  four  of  said  chapter  three  hundred  and  sixty,  and 
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inserting  in  place  thereof  the  following  paragraph :  — 

(e)  Except  as  provided  in  sections  thirty-seven  D  and  thirty-seven  G,  no  laember 
shall  receive  any  pension  or  retirement  allowance  from  any  other  pension  or  re- 
tirement system  supported  whoUy  or  in  part  by  public  funds,  or  be  required  to  make 
contribution  to  any  other  such  pension  or  retirement  system,  anything  to  the  con- 
trary in  any  general  or  special  law  notwithstanding. 

Section  10.  Said  subdivision  (1),  as  amended,  is  hereby  further  amended  by 
adding  at  the  end  the  following  new  paragraph :  — 

(g)  CaU  firemen  and  reserve  policemen  who  perform  less  than  three  months  of 
actual  service  in  each  calendar  year  shall  be  members  of  the  retirement  system,  but 
shall  be  eligible  for  retirement  benefits  only  as  set  forth  in  subdivision  (1)  of  section 
twenty-nine  and  in  sections  thirty-one  and  thirty-one  B. 

Section  11.  Paragraph  (2)  of  said  section  twenty-seven,  as  amended  by  chapter 
two  hundred  and  twenty-eight  of  the  acts  of  nineteen  hundred  and  thirty-nine,  is 
hereby  further  amended  by  striking  out,  in  the  first  line,  the  words  "age  seventy" 
and  inserting  in  place  thereof  the  words:  —  the  maximum  age  for  his  group,  — so 
as  to  read  as  follows :  — 

(2)  Any  employee  of  a  city  or  town  under  the  maximum  age  for  his  group  on  the 
date  of  application,  whose  membership  in  the  system  is  contingent  on  his  electing 
to  become  a  member,  and  who  has  elected  not  to  become  a  member,  may  thereafter 
apply  for  and  be  admitted  to  membership;  provided,  that  he  shall  not  be  entitled 
to  credit  for  prior  service  unless  he  shall  pay  into  the  annuity  savings  fund  of  the 
system,  in  one  sum,  or  by  instalments,  an  amount  equal  to  that  which  he  would  have 
paid  had  he  joined  the  system  at  the  earliest  opportunity,  with  interest  at  three 
per  cent;  and  provided,  further,  that  all  payments  by  instalments  hereunder  shall 
be  made  before  said  member  attains  age  sixty. 

Section  12.  Paragraph  (3)  of  said  section  twenty-seven,  as  appearing  in  section 
one  of  chapter  three  hundred  and  eighteen  of  the  acts  of  nineteen  hundred  and 
thirty-six,  is  hereby  amended  by  striking  out,  in  the  ninth  and  tenth  lines,  the 
words:  —  "and  is  under  age  sixty  at  the  time  of  re-entering  service",  — so  as  to 
read  as  foUows :  — 

(3)  Persons  fifty-five  years  of  age  or  over  who  originally  enter  the  service  of  the 
city  or  town  after  the  date  when  the  system  becomes  operative  shall  not  become 
members  thereof,  and  no  such  employee  shall  remain  in  the  service  of  the  city  or 
town  after  reaching  age  seventy.  The  age  limit  of  fifty-five  specified  in  this  para- 
graph shall  not  apply  to  a  former  employee  not  in  the  service  on  the  date  when  the 
system  becomes  operative  who  re-enters  the  service  within  five  years  after  leaving 
service,  but  such  person  shall  not  be  eligible  for  superannuation  or  ordinary  dis- 
ability retirement  until  he  has  rendered  at  least  five  years  of  continuous  service 
following  such  re-entry. 

Section  12A.  Section  twenty-eight  of  said  chapter  thirty-two,  as  amended  in 
paragraph  (5)  by  section  thirteen  of  said  chapter  three  hundred  and  thirty-six,  is 
hereby  further  amended  by  striking  out  paragraph  (2),  as  so  appearing,  and  in- 
serting in  place  thereof  the  following  paragraph:  — 

(2)  Under  such  rules  and  regulations  as  the  board  shall  adopt,  each  person  be- 
coming a  member  within  one  year  from  the  date  he  first  becomes  eligible  to  mem- 
bership, who  was  in  service  at  the  time  the  system  became  operative,  or  who  re- 
entered the  service  within  five  years  after  the  system  became  operative,  shall  file 
a  detailed  statement  of  all  service  as  an  employee  rendered  by  him  prior  to  the  day 
on  which  the  system  became  operative  for  which  he  claims  credit,  and  of  such  facts 
as  the  board  may  require  for  the  proper  operation  of  the  system. 

Section  13.  Paragraph  (5)  of  section  twenty-eight  of  said  chapter  thirty-two, 
as  amended  by  said  section  thirteen  of  said  chapter  three  hundred  and  thirty-six, 
is  hereby  further  amended  by  striking  out  at  the  end  of  the  sentence  inserted  by 
said  section  thirteen,  the  words:  —  ",  provided  he  re-entered  the  service  within 
five  years  after  the  termination  of  his  last  previous  service". 

Section  14.  Subdivision  (1)  of  section  twenty-nine  of  said  chapter  thirty-two, 
as  amended,  is  hereby  further  amended  by  striking  out,  in  the  sixth  line,  as  appear- 
ing in  section  one  of  chapter  three  hundred  and  eighteen  of  the  acts  of  nineteen 
hundred  and  thirty-six,  the  words  "less  than  thirty  nor",  —  so  that  the  first  para- 
graph will  read  as  follows:  —  Any  member  in  service  who  shall  have  attained  age 
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sixty,  upon  his  own  written  application  to  the  board  shall,  or  upon  that  of  the  head 
of  his  department  or,  if  he  himself  is  the  head  of  his  department,  upon  that  of  the 
mayor  in  a  city  or  the  board  of  selectmen  in  a  town,  may,  be  retired  for  super- 
annuation not  more  than  ninety  days  after  the  filing  of  such  application.  A  member 
whose  retirement  is  applied  for  by  the  head  of  his  department  or  by  the  mayor  or 
selectmen,  as  the  case  may  be,  shall  be  given  a  notice  in  writing  of  such  application 
forthwith  and  be  given  a  hearing  before  the  board,  if  he  requests  such  hearing  in 
writing  within  ten  days  of  the  receipt  of  such  notice.  Such  hearing  shall  take  place 
not  less  than  three  nor  more  than  fourteen  days  after  request  therefor.  If  the  board 
finds  on  hearing  that  the  member  is  able  properly  to  perform  his  duties  it  shall 
thereupon  file  a  copy  of  its  findings  with  the  head  of  his  department  or  with  the 
mayor  or  board  of  selectmen,  as  the  case  may  be,  in  which  case  the  member  shall 
not  be  retired;  otherwise,  the  retirement  shall  become  effective  within  the  time 
hereinbefore  provided. 

Section  15.  Said  subdivision  (1)  of  said  section  twenty-nine,  as  amended,  is 
hereby  further  amended  by  adding  at  the  end  of  the  second  paragraph,  as  appear- 
ing in  section  fourteen  of  said  chapter  three  hundred  and  thirty-six,  the  follow- 
ing: —  ;  pro\'ided,  that  any  call  fireman  or  reserve  policeman  who  has  performed 
an  average  of  less  than  three  months  actual  service  per  year,  during  the  five  years 
last  preceding  his  attaining  the  maximum  age  for  his  group,  shall  not  be  retired 
under  this  section. 

Section  16.  Said  subdivision  (1)  is  hereby  further  amended  by  inserting  after  the 
second  paragraph,  as  amended,  the  following  new  paragraph :  — 

A  member  whose  duties  require  the  board,  under  section  twenty-seven  (4),  to 
classify  him  both  in  Group  1  and  in  Group  2,  as  set  forth  therein,  and  whose  salary 
or  wages  are  paid  from  two  appropriations,  shall,  on  attaining  the  maximum  age  for 
retirement  of  employees  in  Group  2,  cease  to  perform  any  duties  as  an  officer  or 
member  of  a  police  or  fire  department.  If  the  major  portion  of  his  salary  or  wages 
is  in  compensation  for  such  duties  he  shall  be  retired  forthwith  from  the  service 
of  the  city  or  town,  but,  if  the  major  portion  of  his  salary  or  wages  is  in  compensa- 
tion for  duties  requiring  the  board  to  classify  him  in  Group  1,  he  may  continue  to 
perform  such  duties  until  age  seventy.  When  such  person  is  retired  he  shall  be 
entitled  to  a  retirement  allowance  on  account  of  his  service,  actuarially  computed 
for  each  group. 

Section  17.  Paragraph  (1)  of  section  thirty  of  said  chapter  thirty-two,  as  appearing 
in  said  section  one  of  said  chapter  three  hundred  and  eighteen,  is  hereby  amended 
by  striking  out,  in  the  fifty  and  sLxth  lines,  the  words  "less  than  thirty  nor",  —  so 
as  to  read  as  follows :  —  (1)  Upon  application  by  a  member  in  service  or  by  the  head 
of  his  department,  or,  in  case  of  heads  of  departments,  by  the  mayor  in  a  city  or 
the  selectmen  in  a  town,  any  member  who  has  had  twenty  or  more  years  of  credit- 
able service  may  be  retired  by  the  board,  not  more  than  ninety  days  next  following 
the  date  of  filing  such  application,  for  ordinary  disability;  provided,  that  one  or 
more  registered  physicians  selected  by  the  board,  after  an  examination  of  such 
member,  shall  certify  (1)  that  such  member  is  mentally  or  physically  incapacitated 
for  further  performance  of  duty  and  (2)  that  such  incapacity  is  likely  to  be  perma- 
nent; and  provided,  further,  that  the  board  is  satisfied  that  such  member  should 
be  retired. 

Section  18.  Subdivision  (1)  of  section  thirty-one  of  said  chapter  thirty-two,  as 
so  appearing,  is  hereby  amended  by  striking  out,  in  the  fourteenth  line,  the  words 
"less  than  thirty  nor",  —  so  as  to  read  as  follows: —  (1)  Upon  application  by  a 
member  in  service  or  by  the  head  of  his  department,  or,  in  the  case  of  heads  of  de- 
partments, by  the  mayor  in  a  city  or  the  selectmen  in  a  town,  any  member  who  is 
totally  and  permanently  incapacitated  for  duty  as  the  natural  and  proximate  re- 
sult of  an  accident  or  of  undergoing  a  hazard  peculiar  to  his  employment,  in  the 
performance  and  within  the  scope  of  his  duty  at  some  definite  time  and  place,  with- 
out wilful  negligence  on  his  part,  which  accident  occurred  or  hazard  was  undergone 
within  two  years  prior  to  said  application,  or  as  the  natural  and  proximate  result 
of  an  earlier  accident  or  hazard  undergone  which  was  reported  in  writing  to  the 
board  by  the  member  or  in  his  behalf  within  ninety  days  after  its  occurrence,  shall 
be  retired  not  more  than  ninety  days  following  the  date  of  filing  of  such  application; 
provided,  that  one  or  more  registered  physicians  selected  by  the  board,  after  an 
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examination  of  such  member,  shall  certify  (1)  that  such  member  is  mentally  or 
physically  incapacitated  for  further  performance  of  duty  and  (2)  that  such  in- 
capacity is  likely  to  be  permanent;  and  provided,  further,  that  the  board  shall  con- 
cur in  such  certification  and  find  that  the  mental  or  physical  incapacity  is  the  natural 
and  proximate  result  of  such  accident  or  hazard,  that  such  disability  is  not  the 
result  of  wilful  negligence  on  the  part  of  such  member,  and  that  such  member  should 
be  retired. 

Section  19.  Subdivision  (2)  of  said  section  thirty-one,  as  amended  by  section 
sixteen  of  said  chapter  three  hundred  and  thirty-six,  is  hereby  further  amended  by 
adding  at  the  end  of  the  following  new  paragraph :  — 

A  call  fireman  or  reserve  policeman  who  is  totally  and  permanently  incapacitated 
for  duty  as  hereinbefore  provided  shall  be  entitled  to  retirement  in  the  same  manner 
and  with  the  same  benefits  as  permanent  members  of  equal  rank  and  grade.  Any 
pension  payable  on  account  of  such  retirement  shall  be  based  on  the  rate  of  regular 
annual  compensation  of  permanent  firemen  or  policemen  of  such  grades,  if  any; 
provided,  that,  if  there  are  no  permanent  firemen  or  policemen,  as  the  case  may  be, 
in  the  city  or  town,  the  pension  shall  be  nine  hundred  dollars  per  annum. 

Section  20.  Section  thirty-one  B  of  said  chapter  thirty-two,  as  amended  by 
section  nine  of  chapter  three  hundred  and  seventy-nine  of  the  acts  of  nineteen 
hundred  and  forty-one,  is  hereby  further  amended  by  adding  at  the  end  the  follow- 
ing new  sentence :  —  In  the  event  of  the  death  of  a  member  or  beneficiary  who  was 
performing  the  duties  of  a  call  fireman  or  reserve  policeman  at  the  time  of  the  sus- 
taining of  the  injury  or  the  undergoing  of  the  hazard  which  caused  his  death,  the 
pertinent  provisions  of  this  section  shall  apply  in  determining  the  amount  of  pen- 
sions payable  on  account  of  such  death,  except  that  the  pension  payable  under 
paragraph  (1)  of  this  section  shall  be  one  half  the  rate  of  regular  annual  compensa- 
tion of  a  permanent  fireman  or  policeman  of  equal  rank  and  grade,  if  any;  provided, 
that,  if  there  are  no  permanent  firemen  or  poUcemen,  as  the  case  may  be,  in  the 
city  or  town,  the  pension  shall  be  nine  hundred  dollars;  and  provided,  further,  that 
in  no  event  shall  the  pensions  payable  under  paragraphs  (1)  and  (2)  of  this  section 
exceed  in  the  aggregate  an  amount  equal  to  the  rate  of  regular  annual  compensation 
of  said  permanent  firemen  or  poUcemen,  if  any,  or,  if  there  are  no  such  permanent 
firemen  or  policemen,  the  sum  of  eighteen  hundred  dollars. 

Section  21.  Section  thirty-seven  E  of  said  chapter  thirty-two  is  hereby  further 
amended  by  adding  at  the  end  the  following  new  paragraph :  — 

(4)  Any  provision  of  this  chapter  to  the  contrary  notwithstanding,  any  member 
whose  retirement  allowance  at  the  time  of  his  retirement  amounts  to  less  than  two 
hundred  and  forty  dollars  per  annum  may  at  his  option,  withdraw  from  the  system 
the  amount  of  his  accumulated  deductions,  with  interest,  in  lieu  of  receiving  a  re- 
tirement allowance.  Nothing  in  this  section  shall  entitle  a  person  so  withdrawing 
his  deductions  to  continue  in  the  service. 

Section  22.  Said  chapter  thirty-two  is  hereby  further  amended  by  striking  out 
section  thirty-seven  F,  as  amended  by  chapter  three  hundred  and  sixteen  of  the 
acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in  place  thereof  the  follow- 
ing: —  Section  37F.  A  member  of  any  contributory  retirement  system  estabUshed 
under  this  chapter  or  similar  provisions  of  earher  laws  who,  within  five  years  prior 
to  becoming  such  a  member  or  who,  immediately  before  beginning  his  present  em- 
ployment, was  in  the  employment  of  any  governmental  unit,  subdivision  or  agency 
of  the  commonwealth,  other  than  that  by  which  he  is  presently  employed,  for  a 
period  during  which  such  other  unit,  subdivision  or  agency  had  no  contributory 
retirement  system,  or  during  which  he  had  inchoate  rights  to  non-contributory 
retirement,  may,  on  or  before  December  thirty-first,  nineteen  hundred  and  forty- 
two,  or  within  one  year  after  becoming  such  a  member,  whichever  is  the  later  date, 
pay  into  the  annuity  savings  fund  of  the  system  of  which  he  is  a  member  an  amount 
equal  to  the  assessments  which  he  would  have  paid  during  the  period  of  his  service 
with  such  other  unit,  subdivision  or  agency,  not  exceeding  ten  years  immediately 
prior  to  his  last  separation  therefrom,  if  the  system  of  which  he  is  a  member  had  been 
in  operation  in  such  other  unit,  subdivision  or  agency  during  such  period  of  service 
and  if  such  service  had  been  rendered  in  a  position  subject  to  such  system,  together 
with  interest  at  three  per  cent,  compounded  annually,  for  the  period  during  which 
assessments  would  have  been  so  paid.    Such  payment  may  be  made  either  (1)  in 
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one  sum,  with  interest  thereon  at  three  per  cent,  compounded  annually,  from  the 
date  when  he  became  a  member,  or  (2)  by  a  deposit  within  said  year  of  not  less 
than  twenty-five  doUars,  and  thereafter  by  equal  monthly  instalments  over  a  period 
of  not  more  than  five  years,  but  in  no  event  to  extend  beyond  the  date  upon  whioh 
he  attains  age  sixty,  such  instalments  to  be  deducted  with  each  regular  deduction 
for  the  retirement  fund  from  his  regular  compensation,  and  to  be  in  such  amounts 
that  at  the  end  of  the  period  hereinbefore  referred  to  his  total  payments,  with  in- 
terest thereon  at  three  per  cent,  compounded  annually,  shall  have  amounted  to  the 
sum  which  he  might  have  paid  in  full  at  the  time  of  making  his  initial  payment,  with 
interest  thereon  at  three  per  cent,  as  so  compounded. 

Section  23.  Said  chapter  thirty-two,  as  amended,  is  hereby  further  amended  by 
inserting  after  section  thirty-seven  F  the  following  new  section:  —  Section  S7G. 
Except  as  hereinafter  otherwise  provided  and  as  provided  in  section  thirty-seven  D, 
no  member  of  an}^  pension  or  retirement  system  established  under  this  chapter 
shall  receive  any  pension  or  retirement  allowance  from  any  other  such  pension  or 
retirement  system  or  be  required  to  make  contributions  to  any  other  such  system, 
anything  to  the  contrary  in  any  general  or  special  law  notwithstanding.  A  person 
employed  by  two  or  more  governmental  units,  each  of  which  has  established  a  con- 
tributory retirement  system  under  this  chapter,  may  become  a  member  of  the  re- 
tirement system  of  each  such  governmental  unit  and  receive  a  pension  and  retire- 
ment allowance  therefrom.  If  such  a  person  so  becomes  a  member  of  the  retirement 
systems  of  two  or  more  such  governmental  units  the  treasurer  of  each  such  govern- 
mental unit  shall  withhold  five  per  cent  of  the  regular  compensation  due  on  each 
pay  day  from  his  governmental  unit  to  such  member  after  he  joins  the  system; 
provided,  that  if  the  total  regular  compensation  of  such  member  from  all  such  gov- 
ernmental units  exceeds  fifty  dollars  per  week  the  deduction  made  hereunder  by 
each  such  treasurer  shall  be  in  the  same  proportion  to  fifty  dollars  that  such  mem- 
ber's regular  compensation  from  such  governmental  unit  bears  to  his  total  regular 
compensation,  so  that  the  total  of  aU  deductions  made  hereunder  shall  not  exceed 
five  per  cent  of  fifty  dollars  per  week;  and  provided,  further,  that  in  no  case  shall 
the  benefits  received  by  such  member  be  greater  than  they  would  have  been  had 
such  member's  total  regular  compensation  been  received  from  one  governmental 
unit.  The  amount  of  retirement  allowance  to  be  assessed  on  each  such  govern- 
mental unit  under  this  paragraph  shall  be  computed  actuarially  as  directed  by  the 
commissioner  of  insurance  and  in  such  proportions  as  may  be  directed  by  said 
commissioner. 

Section  24.  Section  ninety-one  of  said  chapter  thirty-two,  as  amended  by  section 
five  of  chapter  four  hundred  and  thirty-nine  of  the  acts  of  nineteen  hundred  and 
thirty-eight,  is  hereby  further  amended  by  striking  out  the  words  "commonwealth, 
county,  city  or  town  which  pays  such  pension  or  allowance",  in  the  eighth  and 
ninth  lines,  and  inserting  in  place  thereof  the  words :  —  commonwealth  or  any 
county,  city,  town  or  district,  —  so  as  to  read  as  follows :  —  Section  91 .  No  person 
while  receiving  a  pension  or  retirement  allowance  from  the  commonwealth  or  from 
any  county,  city  or  town,  except  teachers  who  on  March  thirty-first,  nineteen 
hundred  and  sixteen,  were  receiving  annuities  not  exceeding  one  hundred  and  eighty 
dollars  per  annum,  shall,  after  the  date  of  the  first  payment  of  such  pension  or 
allowance,  be  paid  for  any  service  rendered  to  the  commonwealth  or  any  county, 
city,  town  or  district,  except  upon  his  return  and  restoration  to  active  service  as 
ordered  by  the  appropriate  retirement  board  after  re-examination  in  case  of  re- 
tirement for  disabihty,  for  jury  service,  or  for  service  rendered  in  an  emergency 
under  section  sixty-eight,  sixty-nine  or  eighty-three,  or  for  service  in  a  public  ofiice 
to  which  he  has  thereafter  been  elected  by  direct  vote  of  the  people. 

Section  25.  The  retirement  board  of  each  city  and  town  which  maintains  a 
retirement  system  operated  under  sections  twenty-six  to  thirty-one  H,  inclusive, 
of  chapter  thirty-two  of  the  General  Laws  shall,  within  sixty  days  after  the  effective 
date  of  this  act,  give  to  the  chief  of  police  and  to  the  chief  of  the  fire  department,  if 
any,  otherwise  to  the  officer  or  board  having  control  of  the  police  or  fire  depart- 
ment, or  both,  as  the  case  may  be,  a  written  notice  setting  forth  the  provisions  of 
sections  twenty-seven,  twenty-nine  and  thirty-one  of  said  chapter  thirty-two,  as 
most  recently  amended  by  this  act;  and  the  said  chief,  officer  or  board  shall,  so  far 
as  possible,  bring  the  same  to  the  attention  of  every  call  fireman  or  reserve  police- 
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man  of  his  city  or  town.  Every  such  call  fireman  and  reserve  policeman  not  pre- 
viously a  member  of  the  retirement  system  of  such  city  or  town  shall  become  a 
member  on  April  first,  nineteen  hundred  and  forty-two,  unless,  prior  to  that  date, 
he  shall  have  filed  with  the  retirement  board  a  statement  in  writing  that  he  does 
not  desire  to  become  a  member,  in  which  case  he  shall  not  thereafter  have  any  actual 
or  inchoate  rights  under  any  non-contributory  retirement  law  on  account  of  service 
as  a  caU  fireman  or  as  a  reserve  policeman. 

Section  26.  Nothing  in  section  ninety-one  of  chapter  thirty-two  of  the  General 
Laws,  as  most  recently  amended  by  section  twenty-four  of  this  act,  shall  be  deemed 
to  render  illegal  the  continued  employment,  or  to  terminate  the  employment,  of 
any  person  who,  upon  the  effective  date  of  this  act,  was  legally  employed  and  re- 
ceiving compensation  under  any  provision  of  said  section  ninety-one  as  in  forc9 
immediately  prior  to  said  effective  date.  Approved  October  22,  1941. 

This  legislation  makes  corrective  changes  in  various  sections  of  Chapter  32  of 
the  General  Laws  pertaining  to  the  State  Retirement  System  and  the  retirement 
systems  of  counties,  cities  and  towns. 

By  the  provisions  of  this  law  call  firemen  and  reserve  policemen  performing  less 
than  three  months  actual  service  are  members  of  the  retirement  systems  for  acci- 
dental death  and  disability  allowances  only  with  same  benefits  as  permanent 
members.  Provision  is  made  for  a  member  receiving  less  than  $240  per  annum  as  a 
retirement  allowance  to  have  the  option  of  withdrawing  deductions.  Members 
with  service  in  a  unit  with  which  they  were  formerly  connected  when  such  unit  had 
no  contributory  system  may  obtain  service  credit  by  paying  in  amounts  he  would 
have  paid  had  there  been  a  system. 

Chapter  671 
An  Act  defining  "salary"  for  the  purposes  of  the  retirement  system  for 

teachers,  and  further  regulating  the  retirement  rights  of  certain 

teachers. 

Section  1.  Section  six  of  chapter  thirty-two  of  the  General  Laws,  as  most  re- 
cently amended  by  section  one  of  chapter  four  hundred  and  forty-four  of  the  acts 
of  nineteen  hundred  and  thirty-eight,  is  hereby  further  amended  by  inserting  after 
the  definition  of  "School  year",  as  appearing  in  the  Tercentenary  Edition,  the 
following  new  paragraph :  — 

"Salary",  the  annual  compensation  lawfully  determined  for  the  individual 
service  of  a  teacher;  provided  that,  if  such  compensation  is  reduced  during  any 
period  as  a  part  of  a  temporary  general  salary  reduction,  which  is  designated  as 
such  at  the  time  it  is  made  by  the  school  committee  or  board  of  trustees  of  a  school 
conducted  under  sections  one  to  thirty-seven,  inclusive,  of  chapter  seventy-four, 
the  salary  to  be  used  as  a  basis  for  assessments  and  for  determining  pensions  shall 
be  the  salary  that  he  would  be  receiving  if  there  were  no  such  reduction. 

Section  2.  If  a  school  committee  in  a  city  or  town  or  board  of  trustees  of  a 
school  conducted  under  any  provision  of  sections  one  to  thirty-seven,  inclusive, 
of  chapter  seventy-four  notifies  the  teachers'  retirement  board,  prior  to  February 
first,  nineteen  hundred  and  forty-two,  that  a  salary  reduction  made  since  September 
first,  nineteen  hundred  and  thirty,  by  such  school  committee  or  board  o^  trustees 
or  its  predecessors  was  a  temporary  general  salary  reduction,  such  reduction  shall 
not  decrease  the  pension  of  any  member  of  the  teachers'  retirement  association  who 
was  employed  as  a  teacher  in  such  city  or  town  or  in  such  a  school  and  retired  on 
or  after  said  February  first,  and  all  members  employed  as  teachers  in  such  a  city 
or  town  or  school  shall,  if  the  reduction  has  not  been  restored,  pay  assessments  from 
said  February  first  based  on  the  salary  which  they  would  be  receiving  if  there  had 
been  no  such  reduction. 

Section  3.  Any  member  of  the  teachers'  retirement  association  retired  between 
September  first,  nineteen  hundred  and  thirty,  and  said  February  first,  who  was 
employed  in  a  city  or  town  or  school  conducted  under  said  sections  one  to  thirty- 
seven,  inclusive,  of  said  chapter  seventy-four,  in  case  the  school  committee  or  board 
of  trustees  notifies  the  retirement  board  under  section  two  that  a  temporary  general 
salary  reduction  was  made,  shall,  from  and  after  June  first,  nineteen  hundred  and 
forty-two,  receive  the  pension  which  he  would  have  received  if  there  had  been  no 


Part  II  li 

such  reduction;  provided  that  no  pension  shall  be  reduced  by  this  section  and  no 
additional  payment  to  the  annuity  fund  shall  be  required. 

Approved  October  22, 1941- 

By  the  provisions  of  this  law  pensions  and  assessments  of  school  teachers  are 
based  upon  the  full  salary  o  the  teacher  where  a  temporary  salary  reduction  is  in 
effect.  Reductions  made  since  September  1,  1930,  of  which  the  Teachers'  Retire- 
ment Board  is  notified  before  February  1,  1942,  will  be  considered  temporary  re- 
ductions and  the  teachers  retired  in  that  period  shall  have  adjustments  made  in 
the  pension  amount  if  the  pension  is  based  upon  the  reduced  salary. 

Chapter  687 
An  Act  to  defer  operation  of  the  new  mortality  tables  for  the  teachers' 

retirement  system. 

Whereas,  The  deferred  operation  of  this  act  would  wholly  defeat  its  purpose, 
which  is  to  enable  teachers,  who  are  eligible  to  retire,  or  who  may  become  so  eligible 
prior  to  July  second,  nineteen  hundred  and  forty-two,  or  who  have  been  retired 
subsequently  to  the  adoption  of  new  mortality  tables  and  interest  rates  on  August 
fifteenth,  nineteen  hundred  and  forty-one,  to  receive  retirement  allowances  based 
on  the  tables  and  rates  in  effect  immediately  prior  to  said  last  mentioned  date, 
therefore  it  is  hereby  declared  to  be  an  emergency  law,  necessary  for  the  immediate 
preservation  of  the  public  convenience. 

The  operation  of  the  mortality  tables  and  the  rates  of  interest  to  be  used  in  con- 
nection therewith  prescribed  on  August  fifteenth  of  the  current  year  by  the  com- 
missioner of  insurance  under  section  thirty-four  of  chapter  thirty-two  of  the  Gen- 
eral Laws  are  hereby  deferred  until  July  second,  nineteen  hundred  and  forty-two, 
and  the  tables  and  rates  of  interest  in  effect  immediately  preceding  said  August 
fifteenth  shall  remain  in  full  force  and  effect  until  July  second,  nineteen  hundred 
and  forty-two. 

Approved  October  S4,  1941' 

This  Act  defers  until  July  2,  1942  the  operation  of  mortahty  tables  and  the  rates 
of  interest  in  connection  with  the  Teachers'  Retirement  System  prescribed  on 
August  fifteenth  of  the  current  year  by  the  Commissioner  of  Insurance.  The  tables 
and  rates  of  interest  in  effect  immediately  preceding  August  fifteenth  shall  remain 
in  full  force  and  effect  until  July  2,  1942. 

Chapter  693 
An  Act  further  regulating  the  charges  and  fees  for  re-ex aminati on,  and 

license  fees,  of  certain  insurance  agents,  insurance  brokers  and  ad- 
justers of  fire  losses. 

Chapter  one  hundred  and  seventy-five  of  the  Genej-al  Laws  is  hereby  amended 
by  striking  out  section  fourteen,  as  most  recently  amended  by  section  three  of 
chapter  six  hundred  and  thirty-five  of  the  acts  of  the  current  year,  and  inserting  in 
place  thereof  the  following  section:  —  Section  14-  He  shall  collect  from  the  appli- 
cant and  pay  to  the  commonwealth  charges  and  fees  as  follows :  — 

For  each  examination  prior  to  granting  a  license  or  a  certificate  of  authority  to 
issue  policies  of  insurance  or  annuity  or  pure  endowment  contracts  as  provided  in 
sections  four  and  thirty-two,  fifty  dollars; 

For  the  valuation  of  life  pohcies  of  a  domestic  company  as  provided  in  section 
nine,  two  and  one  half  mills  for  each  thousand  dollars  of  insurance; 

For  each  certificate  issued  under  section  sixteen,  two  dollars;  provided,  that  such 
certificates  shall  be  issued  without  charge  for  the  use  of  the  commonwealth ; 

For  each  certificate  under  section  thirty-two,  two  dollars; 

For  each  special  license  under  clause  {g)  of  section  fifty-one  or  of  section  fifty- 
four,  ten  doUars; 

For  each  certificate  issued  by  the  commissioner  under  section  seventy  or  section 
seventy-one,  two  doUars; 

For  fifing  copy  of  charter  or  deed  of  settlement  of  each  foreign  company  under 
section  one  hundred  and  fifty-one,  thirty  dollars; 
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For  filing  financial  statement  with  the  application  for  admission  of  a  foreign 
company  under  section  one  hundred  and  fifty-one,  and  for  the  filing  of  each  annual 
statement  by  a  foreign  company  under  section  twenty-five,  twenty  dollars; 

For  each  service  of  legal  process  upon  him  as  attorney  for  a  foreign  company 
under  section  one  hundred  and  fifty-one  and  section  one  hundred  and  fifty-four, 
two  dollars;  provided,  that  such  fee  shall  not  be  required  for  the  service  of  process 
in  any  criminal  proceeding; 

For  each  license  or  renewal  thereof  to  an  insurance  agent  of  any  company  under 
section  one  hundred  and  sixty-three,  two  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  broker  under  section  one 
hundred  and  sixty-six,  twenty-five  dollars; 

For  each  Ucense  or  renewal  thereof  to  a  special  insurance  broker  under  section 
one  hundred  and  sixty-eight,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  an  adjuster  of  fire  losses  under  section  one 
hundred  and  seventy-two,  fifty  dollars; 

For  each  license  or  renewal  thereof  to  an  insurance  adviser  under  section  one 
hundred  and  seventy-seven  B,  twenty-five  dollars; 

For  each  license  or  renewal  thereof  to  a  voluntary  association  under  section  one 
hundred  and  seventy-two  A,  to  a  partnership  under  section  one  hundred  and 
seventy-three  or  to  a  corporation  under  section  one  hundred  and  seventy-four,  the 
fees  hereinbefore  prescribed  for  like  licenses  issued  to  individuals  under  section  one 
hundred  and  sixty-three,  one  hundred  and  sixty-six,  one  hundred  and  sixty-eight  or 
one  hundred  and  seventy-two,  for  each  trustee,  partner  or  officer  to  be  covered  by 
the  license;  provided,  that  the  fee  to  be  collected  for  an  insurance  broker's  license 
issued  under  section  one  hundred  and  seventy-three  to  a  partnership  composed 
entirely  of  residents  of  other  states  of  the  United  States  eligible  therefor  under 
section  one  hundred  and  sixty-six,  and  covering  all  the  partners,  shall  be  twenty- 
five  dollars  and  that  the  aggregate  fees  to  be  collected  for  such  a  license  issued  as 
aforesaid  to  any  other  partnership  shall  not  exceed  one  hundred  dollars; 

For  each  certificate  of  the  valuation  of  the  policies  of  any  life  company  and  for 
each  certificate  of  the  examination,  condition  of  qualification  of  a  company,  two 
dollars; 

For  each  copy  of  any  paper  on  file  in  the  office  of  commissioner,  twenty  cents  a 
page  and  for  copies  of  tabulations,  forty  cents  a  page  and  two  dollars  for  certifying 
the  same;  and 

All  other  fees  and  charges  due  the  commonwealth  for  any  official  act  or  service 
of  the  commissioner. 

He  shall  also  collect  from  the  applicant  and  pay  to  the  commonwealth  charges 
and  fees  for  re-examinations  as  follows :  — 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
agent  licensed  under  section  one  hundred  and  sixty-three,  one  dollar; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
broker  Mcensed  under  section  one  hundred  and  sixty-six,  two_ dollars; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  adjuster 
of  fire  losses  hcensed  under  section  one  hundred  and  seventy-two,  two  dollars; 

For  each  original  re-examination  and  subsequent  re-examination  of  an  insurance 
adviser  licensed  under  section  one  hundred  and  seventy-seven  B,  ten  dollars. 

Approved  October  S4,  1941- 

This  legislation  authorizes  the  Insurance  Department  to  charge  and  collect  a 
fee  of  Fifty  Dollars  for  the  issuance  of  a  Fire  Loss  Adjuster's  license,  and  to  collect 
a  fee  whenever  it  is  necessary  for  an  agent,  broker,  adjuster  of  fire  losses,  or  an 
insurance  adviser  to  be  re-examined  as  to  his  qualifications  for  a  license. 

At  the  present  time  the  Department  is  authorized  to  charge  and  collect  froman 
apphcant  for  a  Fire  Loss  Adjuster's  Ucense,  a  fee  of  Ten  Dollars,  and  this  legislation 
increases  the  fee  for  such  a  license  to  Fifty  Dollars. 

The  present  practice  in  the  Department  relative  to  examinations  is  to  allow  an 
agent,  broker,  adjuster  of  fire  losses  or  an  insurance  adviser  to  take  a  written 
examination  as  many  times  as  it  is  necessary  in  order  for  him  to  qualify  and  no  fee 
is  charged  for  the  same,  and  this  legislation  provides  that  for  each  re-examination  f 
and  subsequent  re-examination  the  following  fees  shall  be  charged :  — 
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Insurance  Agent $1.00 

Insurance  Broker 2.00 

Insurance  Adviser 10.00 

Adjuster  of  Fire  Losses 2.00 

The  object  of  this  legislation  is  not  alone  to  require  such  persons  who  take  re- 
examinations to  contribute  to  the  cost  of  the  same,  but  to  encourage  applicants 
to  prepare  themselves  more  carefully  so  that  the  number  of  such  re-examinations 
will  be  reduced. 

Chapter  716 

An  Act  to  enable  certain  mutual  insurance  companies  to  issue  policies 

WITHOUT  contingent  LIABILITY. 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  inserting  after  section  eighty-five,  as  appearing  in  the  Tercentenary 
Edition,  the  following  new  section:  —  Section  85 A.  The  commissioner  may  author- 
ize a  mutual  fire  company,  which  has  and  maintains  a  surplus  to  policyholders, 
including  any  guaranty  capital,  of  two  hundred  thousand  dollars  to  issue  non- 
assessable policies,  and  the  provisions  of  section  eighty-one  relating  to  contingent 
liability  of  policyholders  shall  not  apply  to  any  such  non-assessable  policies.  Any 
such  mutual  fire  company  shall  keep  on  deposit  with  the  state  treasurer  the  sum 
of  two  hundred  thousand  dollars.  Such  deposit  may  be  made  in  the  securities  and 
subject  to  the  limitations  specified  in  sections  sixty-three  and  sixty-six,  or  in  cash 
or  such  other  securities  as  the  commissioner  may  approve.  Any  deposit  under  this 
section  or  section  ninety-three  F,  when  made  with  the  state  treasurer  and  approved 
by  the  commissioner,  shall  be  subject  to  section  one  hundred  and  eighty-five.  The 
commissioner  shall  allow  to  the  credit  of  a  company  in  the  account  of  its  financial 
condition  all  assets  deposited  with  the  state  treasurer  in  accordance  with  the  re- 
quirements of  this  section. 

Section  2.  Section  ninety  of  said  chapter  one  hundred  and  seventy-five,  as  so 
appearing,  is  hereby  amended  by  adding  at  the  end  of  the  first  paragraph  the 
following :  —  ;  provided,  that,  except  to  the  extent  set  forth  in  section  ninety- 
three  F,  the  provisions  of  section  eighty-five  A  shall  not  apply  thereto. 

Section  3.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  inserting  after  section  ninety-three  E,  as  so  appearing,  the  following  new  sec- 
tion : — Section  93F.  Any  mutual  fire  company,  or  any  company  specified  in  the  first 
paragraph  of  section  ninety,  which  has  and  maintains  a  surplus  to  policyholders, 
including  any  guaranty  capital  or  guaranty  fund,  at  least  equal  to  the  minimum 
paid-up  capital  and  assets  that  are  on  the  effective  date  of  this  section  required  by 
this  chapter  of  a  stock  insurance  company  transacting  the  same  kind  or  kinds  of 
business  may  issue  non-assessable  policies,  and  the  provisions  of  section  eighty-one 
relating  to  contingent  liability  of  policyholders  shall  not  apply  to  any  such  non- 
assessable poUcies.  Any  such  mutual  company  shall  keep  on  deposit  with  the  state 
treasurer  the  sum  of  two  hundred  thousand  dollars,  subject  to  the  provisions  of 
section  eighty-five  A. 

Section  4.  Said  chapter  one  hundred  and  seventy-five  is  hereby  further  amended 
by  inserting  after  section  one  hundred  and  fifty-two,  as  so  appearing,  the  following 
new  section:  —  Section  152 A.  Any  mutual  fire  company  admitted  before  or  after 
this  section  takes  effect  to  transact  business  in  this  commonwealth  may  issue  non- 
assessable policies  in  compliance  with  the  requirements  of  section  eighty-five  A 
and  any  such  mutual  company,  or  any  company  specified  in  the  first  paragraph  of 
section  ninety,  may  issue  non-assessable  policies  in  compliance  with  the  require- 
ments of  section  ninety-three  F,  except  that  the  deposit  required  in  either  case  may 
be  made  in  the  home  state  of  such  admitted  company  in  cash  or  securities  legal  for 
investments  by  such  companies  in  such  home  state.  Any  deposit  required  for  the 
purposes  specified  in  either  of  said  sections  shall  be  inclusive  of,  and  not  in  addition 
to,  any  deposit  required  by  any  other  state  to  be  made  for  the  benefit  of  all  policy- 
holders in  the  United  States. 

Section  5.  Section  eighty-three  of  said  chapter  one  hundred  and  seventy-five, 
as  so  appearing,  is  hereby  amended  by  adding  at  the  end  thereof  the  following 
paragraph :  —  In  the  case  of  a  company  which  issues  both  assessable  and  non- 
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assessable  policies,  any  assessment  shall  be  for  the  exclusive  benefit  of  holders  of 
policies  who  are  subject  to  assessment,  and  such  policyholders  shall  not  be  liable 
to  assessment  in  an  amount  greater  in  proportion  to  the  total  deficiency  than  the 
ratio  that  the  deficiency  attributable  to  the  assessable  business  bears  to  the  total 
deficiency.  Approved  October  SO,  1941  ■ 

The  purpose  of  this  legislation  is  to  provide  a  method  whereby  a  mutual  insur- 
ance company,  other  than  a  life  or  marine  company,  may  issue  non-assessable 
policies  during  the  period  in  which  the  company  maintains  a  surplus  fund  at  least 
equal  to  the  minimum  paid-up  capital  and  assets  required  to  be  maintained  by  a 
stock  insurance  company  transacting  the  same  kind  or  kinds  of  business,  and  main- 
tains on  deposit  with  the  State  Treasurer  the  sum  of  Two  Hundred  Thoussand 
Dollars,  and  further,  this  law  authorizes  the  issuance  of  non-assessable  policies  by 
a  mutual  fire  insurance  company,  with  the  approval  of  the  Commissioner  of  Insur- 
ance, during  the  period  the  company  maintains  a  surplus  to  policyholders  of  Two 
Hundred  Thousand  Dollars,  and  makes  and  maintains  a  Two  Hundred  Thousand 
Dollar  deposit  with  the  State  Treasurer. 

This  law  also  authorizes  foreign  mutual  insurance  companies  to  issue  non- 
assessable policies  in  this  Commonwealth,  provided  such  companies  meet  the 
financial  qualifications  specified  above,  and  authorizes  such  company  to  make  the 
deposit  referred  to  above  with  the  State  Treasurer  of  its  domiciliary  state,  in  order 
that  it  may  qualify. 

This  legislation  further  provides  that  whenever  an  assessment  is  levied  by  a 
company  which  issues  both  assessable  and  non-assessable  policies,  it  shall  be  for 
the  exclusive  benefit  of  holders  of  policies  which  are  subject  to  assessment,  and  the 
liability  of  such  policyholders  is  limited  to  an  amount  which  is  in  proportion  to  the 
total  deficiency  that  the  ratio  at  which  the  deficiency  attributable  to  the  assess- 
able business  bears  to  the  total  deficiency  of  the  company. 

Chapter  722 
An  Act  making  certain  corrective  changes  in  the  statutes  of  the  common- 
wealth. 

Section  1.  Section  eight  of  chapter  six  of  the  General  Laws,  as  appearing  in  the 
Tercentenary  Edition,  is  hereby  amended  by  inserting  after  the  word  "appro- 
priated" in  the  second  line  the  word:  —  for,  —  and  by  striking  out,  in  the  second 
and  third  lines,  the  words  "twenty-five  to  thirty-three"  and  inserting  in  place 
thereof  the  words :  —  seventeen  to  twenty-six,  —  so  as  to  read  as  follows :  — 
Section  8.  An  amount  not  exceeding  one  hundred  thousand  dollars  shall  be  appro- 
priated for  each  year  for  carrying  out  sections  seventeen  to  twenty-six,  inclusive, 
of  chapter  thirty-three,  for  the  entertainment  of  the  president  of  the  United  States 
and  other  distinguished  guests  while  visiting  or  passing  through  the  common-; 
wealth,  for  extraordinary  expenses  not  otherwise  provided  for,  which  the  governor 
and  council  may  deem  necessary,  and  for  transfer,  upon  the  recommendation  of  the 
comptroller,  with  the  approval  of  the  governor  and  council,  to  such  appropriations 
as  have  proved  insufficient.  _    , 

Section  1A.  -  Section  forty-seven  of  chapter  thirteen  of  the  General  Laws,  in-j 
serted  by  section  one  of  chapter  six  hundred  and  forty-three  of  the  acts  of  the  cur4 
rent  year,  is  hereby  amended  by  striking  out  at  the  end  the  words  "eighty-one  A 
to  eighty-one  Q,  inclusive"  and  inserting  in  place  thereof  the  words:  —  eighty-one  D 
to  eighty-one  T,  inclusive,  of  chapter  one  hundred  and  twelve. 

Section  2.  Section  four  F  of  chapter  thirty-two  of  the  General  Laws,  as  most 
recently  amended  by  sections  two  and  three  of  chapter  three  hundred  and  seventy- 
nine  of  the  acts  of  the  current  year,  is  hereby  further  amended  by  striking  out 
paragraph  (1)  and  inserting  in  place  thereof  the  following:  — 

(1)  If  the  board,  upon  receipt  of  proper  proof,  finds  that  a  member  died  as  the 
natural  and  proximate  result  of  a  personal  injury  sustained  or  a  hazard  undergone, 
at  some  definite  time  and  place,  while  such  member  was  engaged  in  the  performance 
and  within  the  scope  of  his  duties  and,  except  as  provided  in  section  four  I,  that  the 
sustaining  of  such  injury  or  the  undergoing  of  such  hazard  occurred  within  two 
years  prior  to  the  death  of  such  member  or,  if  occurring  earlier,  was  reported  to  the 
board  by  the  member  or  in  his  behalf  within  ninety  days  after  its  occurrence,  and 
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that  such  injury  or  the  undergoing  of  such  hazard  was  not  the  consequence  of  his 
serious  or  wilful  misconduct,  his  accumulated  assessments,  or,  in  case  his  death 
occurred  after  retirement  for  accidental  disability,  the  sum  allocable  to  his  account 
in  the  annuity  reserve  fund,  shall  be  paid  to  the  person  entitled  thereto  under 
section  five  A,  and  in  addition  there  shall  be  paid  to  the  dependents  of  such  mem- 
ber, as  hereinafter  designated,  an  accidental  death  benefit  to  consist  of  a  pension 
equal  to  one  half  of  the  annual  rate  of  compensation  received  by  him  on  the  date 
such  injuries  were  sustained  or  such  hazard  was  undergone.  The  said  pension  shall 
begin  as  of  the  date  of  the  death  of  said  member  and  shall  be  paid  — 

(a)  To  the  sur\dving  husband  or  wife,  if  li\'ing  together  on  the  date  of  said  in- 
juries or  hazard  and  principally  dependent  for  support  upon  such  member,  or  to  the 
surviving  wife,  if,  at  the  time  of  the  husband's  death,  th^  board  finds  that  the  wife 
was  living  apart  from  him  for  justifiable  cause  or  because  he  deserted  her,  so  long 
as  he  or  she  remains  unmarried ;  provided,  that  in  the  case  of  a  widow  of  a  member, 
who  is  not  eligible  at  the  time  of  the  death  of  said  member,  if  at  a  subsequent  date 
the  board  finds  that  said  widow,  because  of  changed  circumstances,  would  be  prin- 
cipally dependent  upon  her  husband  if  he  were  living,  such  pension  may  thereafter 
be  paid  to  her  but  no  pension  shall  be  paid  for  any  period  prior  to  the  finding  of  the 
board. 

(6)  If  there  is  no  husband  or  wife  surviving  such  member,  or  if  the  surviving 
husband  or  wife  dies  before  each  child  of  such  member  shall  have  attained  age 
eighteen,  or  if  the  wife  -was  living  apart  from  the  member  for  unjustifiable  cause,  or 
because  of  her  own  desertion,  and  is  therefore  ineligible  for  benefits,  on  the  date  of 
the  injuries  or  hazard  undergone,  then  to  a  legal  guardian  for  the  benefit  of  the 
surviving  child  or  children,  divided  in  such  manner  as  the  board  shall  from  time  to 
time  determine,  but  it  shall  be  discontinued,  reduced  or  apportioned  upon  any  such 
child  attaining  age  eighteen,  or  upon  the  death  of  any  such  child  before  attaining 
age  eighteen. 

(c)  If  there  is  no  husband,  wife  or  child  or  children  under  age  eighteen  surviving 
such  member,  then  to  his  totally  dependent  father  or  mother,  or  both,  and  the  sur- 
vivor of  them,  as  the  board  in  its  discretion  shall  determine,  during  dependency  and 
until  remarriage  of  either. 

Section  3.  Said  section  four  F  is  hereby  further  amended  by  striking  out  para- 
graph (2),  as  appearing  in  section  one  of  chapter  four  hundred  and  thirty-nine  of 
the  acts  of  nineteen  hundred  and  thirty-eight,  and  inserting  in  place  thereof  the 
following : — 

(2)  If  there  be  any  child  or  children  of  a  member  referred  to  in  paragraph  (1) 
hereof  who  are  under  age  eighteen,  or  over  said  age  and  physically  or  mentally  in- 
capacitated from  earning,  an  additional  pension  at  the  rate  of  two  hundred  and 
sixty  dollars  annually  shall  be  paid  for  each  child  of  such  member  to  the  child  or 
his  natural  or  legal  guardian,  during  such  time  as  such  child  is  under  age  eighteen 
or  over  said  age  and  physically  or  mentally  incapacitated  from  earning. 

Section  4.  Section  thirty-one  I  of  chapter  thirty-two  of  the  General  Laws,  as 
amended,  is  hereby  further  amended  by  striking  out  the  new  subdivision  added 
thereto  by  chapter  three  hundred  and  eighty-six  of  the  acts  of  the  current  year  and 
inserting  in  place  thereof  the  following : 

(5)  (a)  Any  water,  sewer,  light,  improvement  or  fire  district,  hereinafter  called  a 
district,  all  or  part  of  which  lies  within  the  territory  of  a  city  or  town  which  main- 
tains a  contributory  retirement  system  for  its  employees  under  sections  twenty-six 
to  thirty-one  H,  inclusive,  and  a  district  which  is  located  in  two  or  more  cities  or 
towns,  at  least  one  of  which  has  adopted  said  sections,  may  provide  retirement 
benefits  for  its  employees  if  said  district  shall  by  a  vote  duly  recorded  adopt  said 
sections  twenty-six  to  thirty-one  H,  inclusive,  so  far  as  applicable.  A  duly  attested 
copy  of  such  vote  shall  be  filed  by  the  clerk  of  the  district,  or  person  performing 
like  duties,  with  the  commissioner  of  insurance  within  thirty  days  after  said  vote. 
Said  commissioner  shall  forthwith  issue  to  the  district  a  certificate  that  said  sec- 
tions shall  be  operative  as  to  its  employees  from  January  first  or  from  July  first, 
whichever  first  occurs,  following  the  expiration  of  three  months  after  the  date  of 
such  certificate.  Said  commissioner  shall  also  notify  the  mayor  or  selectmen  and 
the  retirement  board  of  each  of  the  cities  and  tov/ns  within  which  the  district  lies 
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of  the  acceptance  of  said  sections  by  the  district  and  the  date  on  which  said  sections 
will  become  operative  therein. 

(6)  On  the  date  when  said  sections  become  operative  for  employees  of  any  district 
as  set  forth  in  paragraph  (5)  (a)  of  this  section,  such  employees  may  become  mem- 
bers of  the  retirement  system  of  the  city  or  town  within  whose  territory  the  district 
lies,  or  if  in  more  than  one  city  or  town  then  in  the  system  of  the  largest  of  such 
cities  or  towns  which  maintains  such  a  system.  Said  employees  shall  have  all  the 
rights  and  obligations  provided  under  said  sections  in  the  same  manner  as  if  the 
retirement  system  in  the  city  or  town  had  become  operative  on  said  date. 

(c)  In  any  district  which  provides  retirement  benefits  for  its  employees  as  herein 
authorized,  the  retirement  board  of  the  city  or  town  in  which  the  employees  of  the 
district  become  members  shall,  on  or  before  the  fifteenth  day  of  January  in  each 
year,  certify  to  the  district  the  amount  payable  to  the  various  funds  of  the  system 
on  account  of  its  employees  for  the  year  beginning  on  the  first  day  of  January  in 
said  year,  and  said  district  shall  pay  to  the  funds  of  said  system  the  sums  so  certified. 

(d)  In  any  district  which  provides  retirement  benefits  for  its  employees  as  herein 
authorized,  if  such  district  has  taken  over  or  shall  take  over  any  public  or  quasi- 
public  enterprise  formerly  operated  by  any  political  subdivision  or  a  corporation, 
the  employees  of  such  enterprise  shall  be  credited  with  service  to  it  which  would 
have  been  creditable  service  if  it  had  been  rendered  to  the  district. 

Section  5.  Section  one  hundred  of  chapter  forty-three  of  the  General  Laws, 
inserted  by  section  fifteen  of  chapter  three  hundred  and  seventy-eight  of  the  acts 
of  nineteen  hundred  and  thirty-eight,  is  hereby  amended  by  striking  out,  in  the 
ninth  line,  the  words  "twenty-five  A  and  twenty-six"  and  inserting  in  place  thereof 
the  words:  —  eighteen  and  nineteen,  —  so  as  to  read  as  follows:  —  Section  100. 
The  mayor  shall  be  recognized  as  the  official  head  of  the  city  for  all  ceremonial 
purposes  and  shall  be  recognized  by  the  courts  for  the  purpose  of  serving  civil 
process  and  by  the  governor  for  military  purposes.  In  time  of  public  danger  or 
emergency,  as  determined  by  the  city  council,  he  may,  with  its  consent,  take  com- 
mand of  the  police,  maintain  order  and  enforce  the  laws;  and  he  shall  have  all  the 
authority  and  powers  conferred  upon  mayors  by  sections  eighteen  and  nineteen  of 
chapter  thirty-three.  He  shall  be  chairman  of  the  city  council  and  chairman  of  the 
school  committee.  He  shall  have  no  power  to  veto  but  shall  have  the  same  powers 
as  any  other  member  of  either  such  body  to  vote  upon  all  measures  coming  before 
it.  He  shall  perform  such  other  duties  consistent  with  his  office  and  with  sections 
ninety-three  to  one  hundred  and  sixteen,  inclusive,  as  may  be  imposed  upon  him 
by  the  city  council.  During  the  absence  or  disability  of  the  mayor,  or  during  the 
time  such  office  is  vacant,  his  duties  shall  be  performed  by  the  vice-chairman.  In 
case,  at  any  time,  there  shall  be  neither  a  mayor  nor  a  vice-chairman,  the  member 
of  the  council  senior  in  length  of  service,  or,  if  more  than  one  have  so  served,  then 
the  member  senior  both  in  age  and  length  of  service  shall  perform  the  duties  of 
mayor  until  a  new  mayor  has  qualified.  The  mayor  shall  have  no  power  of  appoint- 
ment, except  of  the  employees  mentioned  in  section  twenty-five  and  except  as 
provided  in  section  one  hundred  and  two. 

Section  6.  Section  one  hundred  and  two  of  said  chapter  forty-three,  as  so  in- 
serted, is  hereby  amended  by  striking  out,  in  the  first  and  second  lines,  the  words 
"or  in  section  twenty-six,"  —  so  as  to  read  as  follows:  —  Section  102.  Except  as 
provided  in  this  section,  a  vacancy  in  any  elective  body  shall  be  fiUed  in  the  manner 
provided  in  section  thirteen  of  chapter  fifty-four  A.  If,  under  said  section,  no  regu- 
larly nominated  candidate  of  the  city  council  or  school  committee  remains,  the 
vacancy  shall  be  filled  for  the  unexpired  term  by  a  majority  vote  of  the  remaining 
members,  except  that  if  the  remaining  members  fail  to  fill  such  vacancy  within 
thirty  days  after  they  shall  have  been  notified  by  the  city  clerk  that  such  vacancy 
exists,  such  vacancy  shall  be  filled  by  the  appointment  of  any  qualified  voter  of  the 
city  by  the  mayor,  or,  if  there  is  no  mayor,  by  the  vice-chairman,  or  if  there  is  no 
mayor  or  vice-chairman,  by  the  member  of  the  council  or  of  the  school  committee, 
as  the  case  may  be,  senior  in  length  of  service,  or,  if  more  than  one  have  so  served, 
then  the  member  senior  both  in  age  and  length  of  service. 

Section  7.    Section  one  hundred  and  ten  of  said  chapter  forty-three,  as  so  in- 
serted, is  hereby  amended  by  striking  out,  in  the  fifth  line  of  the  form  of  petition,  |i 
the  words  "for  nomination,"  — so  that  said  form  will  read  as  follows:  —  Whereas 
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(name  of  candidate)  is  a  candidate  for  the  office  of  (state  the  office),  we,  the  under- 
signed, voters  of  the  city  of  ,  duly  quahfied  to  vote  for  a  candidate  for 
said  office,  do  hereby  request  that  the  name  of  said  (name  of  candidate)  as  a  candi- 
date for  said  office  be  printed  on  the  official  ballot  to  be  used  at  the  regular  municipal 
election  to  be  held  on  the  Tuesday  of  ,  nineteen  hundred 
and 

Section  8.  Section  ninety-three  of  chapter  fifty-four  of  the  General  Laws,  as 
amended  by  section  five  of  chapter  four  hundred  and  four  of  the  acts  of  nineteen 
hundred  and  thirty-six,  is  hereby  further  amended  by  striking  out,  in  the  fourth 
line,  the  word  "conclusive,"  —  so  as  to  read  as  follows:  —  Section  93.  All  ballots 
cast  under  the  preceding  section  shall  be  mailed  or  delivered,  as  the  case  may  be, 
on  or  before  the  day  of  election.  A  postmark,  if  legible,  shall  be  evidence  of  the  time 
and  place  of  mailing. 

Section  9.  Section  two  of  chapter  one  hundred  and  twelve  of  the  General  Laws, 
as  most  recently  amended  by  section  thirty-seven  of  chapter  four  hundred  and 
fifty-one  of  the  acts  of  nineteen  hundred  and  thirty-nine,  is  hereby  further  amended 
by  striking  out,  in  the  fifth  line,  the  word  "twenty-three"  and  inserting  in  place 
thereof  the  words :  — ■  nine  A,  —  so  that  the  first  sentence  will  read  as  follows :  — 
Applications  for  registration  as  qualified  physicians,  signed  and  sworn  to  by  the 
applicants,  shall  be  made  upon  blanks  furnished  by  the  board  of  registration  in 
medicine,  herein  and  in  sections  three  to  nine  A,  inclusive,  caUed  the  board. 

Section  9A.  Section  two  of  chapter  six  hundred  and  forty-three  of  the  acts  of 
the  current  year  is  hereby  amended  by  striking  out  so  much  thereof  as  is  contained 
in  the  introductory  paragraph  and  in  subsection  eighty-one  A  and  inserting  in 
place  thereof  the  following :  —  Chapter  one  hundred  and  twelve  of  the  General 
Laws  is  hereby  amended  by  inserting  after  section  eighty-one  C,  inserted  by  section 
three  of  chapter  six  hundred  and  twenty  of  the  acts  of  the  current  year,  the  follow- 
ing seventeen  new  sections,   under  the  following  caption:  —  registration   of 
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words  and  phrases  as  used  in  sections  eighty-one  D  to  eighty-one  T,  inclusive, 
hereinafter  referred  to  as  said  sections,  shall,  unless  the  context  otherwise  requires, 
have  the  following  meanings:  —  "Board,"  the  board  of  registration  of  professional 
engineers  and  of  land  surveyors  established  by  section  forty-five  of  chapter  thirteen. 
"Land  surveying,"  or  "practice  of  land  surveying"  shall  include  surveying  of  land 
for  any  purpose.  "Professional  engineer,"  any  person  who  engages  in  the  practice 
of  professional  engineering;  provided,  that  said  phrase  shall  not  include  an  architect 
or  the  practice  of  architecture,  or  an  engineer  licensed  under  chapter  one  hundred 
and  forty-six,  nor  shall  registration  as  a  professional  engineer  qualify  a  person  to 
practice  as  an  engineer  'icensed  under  chapter  one  hundred  and  forty-six.  "Profes- 
sional engineering,"  or  "practice  of  professional  engineering,"  performing,  or  holding 
one's  self  out  as  being  able  to  perform,  any  engineering  service  in  connection  with 
the  planning,  design  or  supervision  of  any  structure,  machinery,  process,  project 
or  work  requiring  the  education,  training  and  experience  required  for  registration 
as  a  professional  engineer  or  land  surveyor  as  provided  in  section  eighty-one  J; 
provided,  that  said  sections  shall  not  prohibit  employees  of  engineers  registered 
under  said  section  eighty-one  J  from  acting  under  the  instruction,  control  or 
supervision  of  their  employers,  nor  shall  said  sections  apply  to  the  supervision 
by  builders,  or  superintendents  employed  by  such  builders,  of  buildings  or 
structures. 

Section  9B.  Section  eighty-one  L  of  said  chapter  one  hundred  and  twelve  of 
the  General  Laws,  inserted  by  said  section  two,  is  hereby  amended  by  striking  out 
at  the  end  thereof  the  words  "eighty-one  G"  and  inserting  in  place  thereof  the 
words :  —  eighty-one  J. 

Section  9C.  The  numbers  of  sections  eighty-one  B  to  eighty-one  Q,  inclusive, 
of  said  chapter  one  hundred  and  twelve,  inserted  by  said  section  two,  are  hereby 
respectively  changed  to  eighty-one  E  to  eighty-one  T,  inclusive. 

Section  10.  Chapter  one  hundred  and  twenty-three  of  the  General  Laws  is 
hereby  further  amended  by  striking  out  section  eighty-four,  as  most  recently 
amended  by  section  twenty-six  of  chapter  four  hundred  and  ninety  of  the  acts  of 
the  current  year,  and  inserting  in  place  thereof  the  following :  —  Section  84-  The 
superintendent  of  any  state  hospital  for  the  insane,  or  of  the  McLean  hospital,  may 
receive  for  care  and  treatment  any  person  in  the  military  or  naval  service  of  the 
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United  States  who  is  suffering  from  mental  disease  and  cannot  properly  be  cared 
for  at  the  army  post,  naval  station,  air  base  or  government  hospital  within  the  con- 
fines of  the  commonwealth  where  he  is  stationed  or  happens  to  be,  upon  the  written 
application  of  the  medical  officer  in  charge  at  such  army  post,  naval  station,  air  base 
or  government  hospital,  who  shall  make  a  full  statement  of  the  case  in  such  form 
as  the  department  prescribes.  Unless  otherwise  ordered  by  the  proper  military  or 
naval  authority,  persons  received  into  an  institution  under  this  section  may  be 
detained  therein  for  a  period  not  exceeding  sixty  days,  except  that  further  detention, 
if  necessary,  may  be  authorized  by  the  department. 

Section  11.  Chapter  one  hundred  and  thirty-two  A  of  the  General  Laws  is 
hereby  amended  by  striking  out  section  seven,  as  appearing  in  the  Tercentenary 
Edition,  and  inserting  in  place  thereof  the  following:  —  Section  7.  The  commis- 
sioner, v/ith  the  approval  of  the  governor  and  council,  may  make  rules  and  regu- 
lations for  the  government  and  use  of  all  property  under  the  control  of  the  division, 
including  rules  and  regulations  relative  to  hunting  and  fishing  not  inconsistent  with 
the  laws  protecting  fish,  birds  and  mammals.  Such  rules  and  regulations  may  also 
provide  for  the  payment  of  fees  and  other  charges  for  the  parking  of  vehicles  and 
for  the  enjoyment  of  other  special  privileges  within  the  territory  under  such  control.' 
The  commissioner  shall  cause  such  rules  and  regulations  to  be  posted  in  the  terri- 
tory to  which  they  apply.  The  sworn  certificate  of  the  director  of  the  division  that 
the  same  have  so  been  posted  shall  be  prima  facie  evidence  thereof.  Violation  of 
such  a  rule  or  regulation  shall  be  punished  by  a  fine  not  exceeding  twenty  dollars. 
The  commissioner  may  grant  concessions  for  the  sale  of  refreshments  and  others 
articles  and  the  furnishing  of  services  within  any  such  territory. 

Forest  supervisors,  park  superintendents  and  laborers  employed  by  the  depart- 
ment, while  employed  in  state  forests,  state  parks  or  reservations  shall,  within  the 
limits  of  said  forests,  parks  or  reservations  have  and  exercise  all  the  powers  and 
duties  of  constables,  except  service  of  civil  process,  and  of  police  officers,  if  so  author- 
ized in  writing  by  the  commissioner. 

Section  12.  Chapter  four  hundred  and  twenty-one  of  the  acts  of  nineteen  hun- 
dred and  thirty-five  is  hereby  amended  by  striking  out  section  one,  as  most  re- 
cently amended  by  section  twenty  of  chapter  one  hundred  and  ninety-four  of  the 
acts  of  the  current  year,  and  inserting  in  place  thereof  the  following  section :  — 
Section  1.  As  soon  as  funds  become  available  for  the  construction  of  a  state  hospital 
for  the  criminal  insane  on  land  of  the  state  prison  colony  at  Norfolk,  the  commis- 
sioner of  correction  is  hereby  authorized,  with  the  approval  of  the  governor  and 
council,  to  transfer  to  the  department  of  mental  health  the  control  of  so  much  of 
said  land  as,  in  the  opinion  of  the  commissioner  of  correction,  the  commissioner  of 
mental  health  and  the  chairman  of  the  commission  on  administration  and  finance, 
may  be  necessary  for  such  a  state  hospital,  or  as  soon  as  funds  become  available  for 
the  acquisition  of  other  land  and  the  construction  thereon  of  such  a  state  hospital, 
said  commissioner  of  mental  health  may,  with  the  approval  of  the  governor  and 
council,  take  by  eminent  domain  under  chapter  seventy-nine  of  the  General  Laws, 
or  acquire  by  purchase  or  otherwise,  such  land  as  may  be  necessary  for  such  con- 
struction. 

Section  13.  Said  chapter  four  hundred  and  twenty-one  is  hereby  further  amended 
by  striking  out  section  two,  as  most  recently  amended  by  section  twenty-one  of 
said  chapter  one  hundred  and  ninety-four,  and  inserting  in  place  thereof  the  fol- 
lowing section :  —  Section  2.  Upon  the  acquisition  of  land  by  transfer  of  control, 
taking,  purchase  or  otherwise  under  section  one,  there  shall  be  constructed  thereon 
a  state  hospital  for  the  criminal  insane,  to  be  known  as  the  Norfolk  state  hospital, 
and  any  funds  received  from  the  federal  government  may  be  used  for  such  con- 
struction. Upon  receipt  of  notification  from  said  department  that  said  state  hospital 
is  ready  for  the  reception  of  patients,  the  governor  shall  issue  his  proclamation 
establishing  said  hospital  and  fixing  a  time  for  the  opening  thereof  for  use  as  a  state 
hospital  for  the  criminal  insane.  Thereupon  said  hospital  shall  be  subject  to  all 
provisions  of  law  applicable  to  state  hospitals  for  the  criminal  insane,  under  the 
control  of  said  department.  As  soon  as  may  be  after  the  time  fixed  by  such  procla- 
mation, all  insane  criminals  then  confined  at  the  Bridgewater  state  hospital  shall 
be  transferred  to  said  Norfolk  state  hospital  or  to  some  other  state  hospital  under 
the  control  of  said  department.  Approved  October  30, 1941. 
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This  Act  makes  certain  corrective  changes  in  the  accidental  death  benefits 
section  in  connection  with  the  retirement  system  for  state  employees.  Section  4 
of  this  Act  provides  that  any  water,  sewer,  light,  improvement  or  fire  district,  all  or 
part  of  which  lies  within  the  territorj^  of  a  city  or  town  which  maintains  a  con- 
tributory retirement  system  for  its  employees  under  Sections  26  to  31H  inclusive 
of  Chapter  32,  may  provide  retirement  benefits  for  its  employees  after  said  district 
shall  by  a  vote  adopt  Sections  26  to  31H.  The  employees  of  said  district  may  be- 
come members  of  the  retirement  sj^stem  of  the  city  or  town  within  whose  territory 
the  district  lies  and  said  employees  shall  have  all  the  rights  and  obligations  as  if  a 
new  contributory  retirement  system  had  been  established. 
Chapter  65  —  Resolves  of  1941 
Resolve  providing  for  an  investigation  and  study  by  a  special  unpaid 
commission  of  group  insurance,  so  called,  for  public  employees. 
Resolved,  That  a  special  unpaid  commission,  consisting  of  the  commissioner  of 
insurance,  the  commissioner  of  labor  and  industries,  the  state  treasurer,  and  two 
persons  to  be  appointed  by  the  governor,  of  whom  one  shall  be  a  county  commis- 
sioner and  one  any  officer  or  employee  of  a  city,  is  hereby  established  for  the 
purpose  of  making  an  investigation  and  study  of  current  senate  document  num- 
bered t-no  hundred  and  twelve,  relative  to  group  life  insurance  and  group  accident 
and  health  insurance,  and  of  current  house  document  numbered  thirteen  hundred 
and  ninety-one,  relative  to  providing  group  insurance  for  members  of  duly  organ- 
ized associations  of  civil  service  employees,  and  for  the  purpose  of  making  an 
investigation  and  study  of  gi'oup  insurance  for  public  employees  providing  for 
non-profit  hospitalization,  and  providing  for  low  cost  medical  care,  including  the 
advisability  of  legislation  providing  for  payroll  deductions  on  account  of  any  and 
all  kinds  of  group  insurance  for  such  employees.  Any  of  said  members,  other  than 
the  appointive  members,  if  he  so  elects,  may  designate  an  officer  or  employee  of 
his  department  to  serve  in  his  place  on  said  commission.  Said  commission  shall 
be  pro\aded  with  quarters  in  the  state  house  or  elsewhere,  may  hold  hearings,  may 
require  by  summons  the  attendance  and  testimony  of  witnesses  and  the  produc- 
tion of  books  and  papers;  and  may  expend  for  necessary  assistance  and  expenses 
such  sums  not  exceeding,  in  the  aggregate,  five  hundred  dollars,  as  may  hereafter 
be  appropriated  therefor.  The  conmiission  shall  report  to  the  general  court  the 
result  of  its  investigations  and  its  recommendations,  if  any,  together  with  drafts  of 
legislation  necessary  to  carry  its  recommendations  into  effect,  by  fUing  the  same 
with  the  clerk  of  the  house  of  representatives  on  or  before  December  first,  nine- 
teen hundred  and  forty-two. 

This  law  provides  for  an  investigation  and  study  by  a  special  unpaid  commis- 
sion of  Group  Life  Insurance,  Group  Accident  and  Health  Insurance,  Hospitaliza- 
tion Insurance  and  low  cost  medical  care  covering  public  employees  in  the  service 
of  the  Commonwealth  or  any  political  di\dsion  thereof. 

The  commission  is  empowered  to  study  the  advisability  of  legislation  which  will 
provide  for  payroll  deductions  on  account  of  any  and  all  kinds  of  insurance  men- 
tioned above. 

Chapter  723 
An  Act  imposing  certain  restrictions  on  the  issue  of  non-assessable  poli- 
cies, so  CALLED,  BY  MUTUAL  INSURANCE  COMPANIES. 

Chapter  seven  hundred  and  sixteen  of  the  acts  of  the  current  year  is  hereby 
amended  by  adding  at  the  end  the  following  new  section:  —  Section  6.  No  mutual 
insurance  company  shall  issue  non-assessable  policies  under  this  act  prior  to  April 
first,  nineteen  hundred  and  forty-three,  unless  such  company,  or  any  predecessor 
prior  to  merger  or  consoUdation,  has  been  actively  engaged  in  the  insurance  busi- 
ness in  one  or  more  states  of  the  United  States  continuously  for  ten  years  immedi- 
ately prior  to  the  effective  date  of  this  act. 

This  law  suspends  the  operation  of  Chapter  716  of  1941,  entitled:  — 

"An  Act  To  Enable  Certain  Mutual  Insurance  Companies  to  Issue  Policies  Without 

Contingent  LiabiUty." 
so  that  any  company  which  has  not  been  in  business  in  this  Commonwealth  or 
some  other  state  of  the  United  States  continuously  for  the  previous  ten  years,  may 
not  take  advantage  of  its  provisions  until  April  1,  1943. 
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RULES,  REGULATIONS  AND  ORDERS  OF  THE  COMMISSIONER  OF 
INSURANCE  FOR  THE  CALENDAR  YEAR  1941 

In  accordance  with  the  provisions  of  Chapter  499  of  the  Acts  of  1939  (which 
requires  the  publication  of  rules  and  regulations  put  out  by  the  Commissioner  of 
Insurance),  the  following  rules,  regulations  and  orders  have  been  issued  under  the 
authority  of  the  General  Laws  of  this  Commonwealth.  These  rules,  regulations 
and  orders  remain  in  full  force  and  effect  until  changed  or  rescinded  by  the  Com- 
missioner of  Insurance. 

To  New  York  Insurance  Companies  Admitted  to 
Transact  Business  in  Massachusetts: 
Gentlemen: 

Under  the  present  New  York  statute  no  credit  shall  be  allowed  to  any  com- 
pany of  another  state  doing  business  in  New  York  for  reinsurance  in  a  company 
not  admitted  to  that  state. 

In  view  of  the  foregoing,  under  the  Massachusetts  statute  no  credit  will  be 
allowed  a  New  York  company  in  its  annual  statement  to  Massachusetts  for 
reinsurance  in  a  company  not  admitted  to  this  state. 

Neither  wiU  credit  be  allowed  a  New  York  company  for  reinsurance  in  any 
other  company  unless  the  reinsurance  contract  provides,  either  originally  or 
by  rider  effective  January  1,  1940,  that  the  reinsurance  shall  be  payable  by 
the  assuming  insurer  on  the  basis  of  the  liability  of  the  ceding  insurer  under 
the  contract  or  contracts  reinsured  without  diminution  because  of  insolvency 
of  the  ceding  insurer. 

If  credit  is  taken  for  reinsurance  a  statement  should  be  attached  to  the  page 
of  General  Interrogatories  to  the  effect  that  the  provision  outlined  in  the  pre- 
ceding paragraph  is  contained  in  each  reinsurance  contract  involved. 

Yours  truly, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 
Department  of  Banking  and  Insurance 
Boston,  Massachusetts,  Division  of  Insurance 

January  U,  1941 

February  25,  1941  '. 

To  All  Companies  Writing  Liability  Insurance 

AND  Workmen's  Compensation  Insurance  : 

In  order  that  all  companies  admitted  to  do  business  in  Massachusetts  may 
be  informed  as  to  the  proper  computation  of  unearned  premium  reserves  on 
liability  and  workmen's  compensation  policies,  it  is  the  ruling  of  this  Depart- 
ment that  the  following  instructions  shall  be  followed  in  making  such  compu- 
tations. These  instructions  must  be  followed  in  the  preparation  of  any  state- 
ments required  to  be  filed  with  the  Massachusetts  Insurance  Department 
and  wiU  be  strictly  observed  in  all  examinations  made  by  this  Department: 

1.  Liability  Pohcies  with  a  term  of  three  years. 

For  these  policies  the  unearned  premium  reserve  shall  be  calculated  as  if 
the  full  premium  for  three  years  had  been  paid  in  advance. 

The  company  may  take  credit  in  "Premiums  in  Course  of  Collection" 
for  any  installment  unpaid  and  less  than  ninety  days  overdue  and  may  take 
credit  for  installments  not  yet  due  as  "Premiums  in  Course  of  Collection." 

2.  Liabihty  or  Workmen's  Compensation  policies  with  a  term  of  one  year  or 
less. 

For  policies  which  provide  for  specific  interim  audits  and  on  which  the 
company  accepts  as  an  advance  deposit  a  premium  less  than  the  full  esti- 
mated annual  premium,  the  procedure  until  the  date  of  the  first  audit  shall 
be  as  follows:  The  earned  premium  shall  be  calculated  as  the  pro  rata 
earned  premium  of  the  full  estimated  annual  premium,  and  the  unearned 
premium  shall  be  the  deposit  premium  minus  the  earned  premium.   At  the 
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date  as  of  which  the  audit  is  to  be  made  the  deposit  premium  shall  be  set 
up  again  as  an  advance  premium  for  the  next  audit  period.  This  procedure 
must  be  repeated  until  the  termination  of  the  poMcy. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 

March  3,  1941 
To  Companies  Transacting  Compulsory  Automobile 
Liability  Insurance  in  Massachusetts: 

In  accordance  with  the  provisions  of  Section  113B,  Chapter  175,  Massachu- 
setts General  Laws,  I  hereby  make  the  following  rule: 

Whenever  notice  has  been  given  by  the  Registrar  of  Motor  Vehicles  to 
an  insurance  company  that  a  suspension  of  registration  and  a  cancellation 
of  a  compulsory  motor  vehicle  liability  policy  or  bond  for  non-payment  of 
excise  tax  has  been  effected  through  error  or  omission  by  some  person 
other  than  the  assured,  the  cancellation  shall  be  calculated  on  a  pro  rata 
basis. 
Please  acknowledge  receipt  of  this  communication.  Dated  this  third  day  of 
March,  1941. 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 

May  20,  1941 
To  All  Companies  Authorized  to  Transact  Casualty  Business 

IN  THE  CoMMONVn'EALTH  OF  MASSACHUSETTS: 

This  Department  intends  to  cooperate  with  the  Federal  Government  in 
every  way  in  matters  involving  insurance. 

We  are  obliged,  however,  to  enforce  the  Statutes  of  the  Commonwealth  of 
Massachusetts.  Wherever  such  Statutes  confer  discretionary  privilege  upon 
the  Commissioner,  that  discretion  will  be  liberally  and  soundly  exercised. 

It  is  incumbent  upon  companies,  transacting  business  in  this  Commonwealth, 
to  submit  to  this  Department  for  approval  any  plan  involving  classification  of 
risks  and  premiums  relating  to  Worlonen's  Compensation  Insurance  in  accord- 
ance with  the  provisions  of  Section  52,  of  Chapter  152,  of  the  Massachusetts 
General  Laws.  Particular  attention  is  called  to  the  limitations  with  respect 
to  automobile  rating  described  in  Section  113B,  Chapter  175.  No  rating  plan 
or  rates,  which  are  directly  or  indirectly  controlled  by  the  Statutes  of  Massa- 
chusetts, may  be  used  by  any  company  authorized  to  transact  business  in  this 
Commonwealth  without  specific  approval  or  authorization  of  the  Commis- 
sioner of  Insurance. 

We  hold  it  to  be  the  duty  of  the  executive  in  charge  of  each  company  to 
acquaint  underwriters,  agents  and  aU  who  have  binding  privileges  with  the 
contents  of  this  letter. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissicner  of  Insurance. 

October  29,  1941 
To  All  Companies  Writing  Compulsory  Automobile  Liability 

Insurance  Policies  in  This  Commonwealth  : 

Re :   Standard  Provisions  for  Massachusetts  Motor  Vehicle  Policy  — 
Garage  Liability  Form  —  Effective  January  1,  1942. 

We  have  given  further  study  and  consideration  to  the  propriety  of  the 
"Reimbursement  Clause"  (last  sentence  of  provision  numbered  (2)  of  Insur- 
ing Agreement  I)  as  contained  in  the  Standard  Provisions  for  Massachusetts 
Motor  Vehicle  PoUcy  —  Garage  Liability  Form  filed  for  our  approval  for  use 
effective  January  1,  1942. 

We  have  been  particularly  mindful  of  the  possible  effect  of  this  clause  upon 
those  insureds  who,  in  an  effort  to  cooperate  with  the  gasoline  conservation 
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program,  use  their  cars  in  transporting  fellow  employees  and  others  as  pas- 
sengers for  hire  to  and  from  or  near  their  place  of  employment,  register  their 
cars  for  carrying  passengers  for  hire  and  who  are  classified  under  the  new  Work- 
men's Livery  Rule. 

We  have  concluded  that  a  proper  interpretation  of  the  policy  provisions  will 
not  subject  such  persons  to  claims  for  reimbursement  based  upon  the  presence 
in  the  policy  provisions  of  an  exclusion,  applicable  to  coverages  B  and  C, 
denying  coverage  while  the  motor  vehicle  is  "used  as  a  public  or  livery  con- 
veyance, unless  such  use  is  specifically  declared  and  described  in  this  policy  amd 
premium  charged  therefor."  We  understand  that  this  is  so  because  the  use 
contemplated  under  the  Workmen's  Livery  Rule  is  not  use  as  a  "livery  con- 
veyance" as  that  expression  is  used  in  the  exclusion  in  question  and  that  in 
any  event  the  use  contemplated  under  the  Workmen's  Livery  Rule  wiU  be 
specifically  declared  and  described  in  the  policy  and  premium  charged  therefor. 

With  the  understanding  that  the  companies  are  in  accord  with  our  inter- 
pretation of  the  effect  of  the  1942  policy  form  provisions,  as  stated  above,  the 
Garage  LiabiUty  Form  as  submitted  is  hereby  approved,  except  that  Refer- 
ence Note  5,  appearing  on  Page  B,  must  be  amended  to  read: 

"The  capacity  of  the  person  countersigning  shall  be  stated." 

Eaeh  company  will  acknowledge  receipt  of  this  circular  letter  and  state 
their  concurrence  in  the  interpretation  outlined  above. 

Yours  very  truly, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 

November  4,  1941 
To  All  Companies  Licensed  to  Write 

Life  Insurance  in  Massachusetts: 

I  should  like  to  call  the  attention  of  each  company  to  Section  18  ©f  Chapter 
175  of  the  General  Laws  (Tercentenary  Edition)  which  reads  in  part  as  follows: 

"When  any  such  company  publishes  its  assets  it  shall  in  the  same  connection 
and  with  equal  conspicuousness  publish  its  liabilities,  both  computed  on  the 
basis  allowed  for  its  annual  statements,  and  any  publication  purporting  to 
show  its  capital  shall  exhibit  only  the  amount  of  such  capital  as  has  been 
actually  paid  in  cash.  Such  publications  shall  be  held  to  include  aU  policies, 
renewals,  signs,  circulars,  cards  or  other  means  by  which  public  announcements 
are  made. 

"A  company  or  an  officer  or  agent  thereof  who  issues  or  circulates  adver- 
tisements in  violation  of  this  section  shall  be  punished  by  a  fine  of  not  less  than 
fifty  nor  more  than  five  hundred  dollars." 

From  the  advertising  material  submitted  to  the  Department  by  the  com- 
panies, it  is  apparent  that  the  provisions  of  this  section  have  not  been  followed 
closety.   In  the  future  the  following  rules  should  be  observed : 

1.  The  amount  of  space  devoted  to  the  description  and  discussion  of  liabilities 
should  be  approximately  the  same  as  that  given  to  assets. 

2.  Graphs  and  tabulations  pertaining  to  assets  should  be  accompanied  by 
similar  material  regarding  liabilities. 

3.  Each  company  should  carefully  take  into  consideration  the  changes  made 
in  its  annual  statement  when  audited  by  the  Department.  No  publication 
should  be  made  showing  items  on  the  same  basis  as  the  previous  year's 
statement  where  those  items  were  changed  in  the  audit  of  the  statement  by 
this  Department.  Special  attention  should  be  given  to  unauthorized  re- 
insurance reserves  and  contingency  reserves. 

4.  Every  effort  should  be  made  to  place  equal  prominence  and  emphasis  on 
liabilities  and  assets. 

Each  company  is  requested  to  acknowledge  receipt  of  this  communication 
and  after  having  made  any  necessary  changes  in  its  publications  and  adver- 
tising material  to  file  copies  of  the  new  material  with  this  Department. 

Very  truly  yours, 

Arthur  E.  Cleary, 

Actuary 
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Lije  Insurance.  The  table  shown  below  indicates  the  increase  in  business  of  Life 
Insurance  companies  for  the  ten-year  period  ending  December  31,  1941 : 

Increase  in  Business  of  Domestic  Companies  in  Ten- Year  Period 
Life  Companies 

Number  Net 

of  Com-     Premiums         Admitted  Real  Number  of  Policies 

Year  panjes        Written  Assets  Estate*       Mortgages*      Liabilities      Ordinary     Industrial  Group 

1932  11  $268,129,665  $1,628,768,310  $76,325,028  $613,381,781  $1,533,163,994  2,353,710  5,837,281  566 

1933  11  271,820,213  1,673,503,584  109,315,093  573,901.080  1,581,546,016  2,335,585  5,836,802  532 

1934  11  282,994,638  1,752,753,410  154,314,413  500,535,957  1,661,477,718  2,367,012  5,964,915  569 

1935  12  311,304,405  1,880,743,823  189,347,212  437,453,004  1,781,454,842  2,416,538  6,208,456  588 

1936  12  307,283,665  2,036,861,612  217,434,371  390,664,089  1.926,632,904  2,518,435  6,558,435  62S 

1937  12  313,191,294  2,174,472,759  224,250,688  378.633.491  2.067,999,581  2,642,212  6.976.291  646 

1938  12  328.389.129  2,324,702,940  227.989,124  370,674,777  2,219.984,963  2,718,363  6,950.460  689 

1939  12  319,197,436  2,477,562,876  223,297,942  364,207,232  2,321,108,170  2,859.913  6,926,493  75« 

1940  12  336,249,719  2,631,095,612  205,716,610  365,136.470  2.505.177,820  3,012,002  7,018,636  847 

1941  12  374,949,336  2,833,123,529  172,503,189  384,141,552  2,679,588,781  3,221,068  7,352,616  1,019 

*  Included  in  admitted  assets. 

During  the  past  three  years,  the  Temporary  National  Economic  Committee 
has  been  investigating  and  examining  the  business  practices,  finances  and  control 
utilized  in  the  conduct  of  American  business.  The  Temporary  National  Economic 
Committee  has  devoted  considerable  attention  to  the  activities  of  the  life  insurance 
business  among  other  businesses  which  have  occupied  the  attention  of  the  Com- 
mittee. 

During  the  course  of  the  activities  of  this  Committee,  various  charges  and 
rumors  have  been  circulated  concerning  the  objectives  of  the  Committee  and  those 
responsible  for  its  work.  Among  the  rumors,  which  concern  State  supervisors  of 
insurance,  is  one  which  charges  that  the  objective  of  the  Committee  is  to  impose 
Federal  regulation  on  the  life  insurance  business  in  place  of  State  regulation.  This 
rumor  is  unfounded,  because,  at  the  present  time.  Congress  has  no  power  to  regu- 
late the  business  of  insurance.  The  doctrine  of  Pavl  vs.  Virginia,  handed  down  by 
the  United  States  Supreme  Court  in  1869,  holds  that  insurance  is  not  commerce 
or  interstate  commerce;  hence,  Congress  has  no  power  to  regulate  the  insurance 
business  under  the  Commerce  Clause  of  the  Constitution  —  that  Constitutional 
authority  being  the  only  authority  from  which  Congress  would  derive  the  right  to 
regulate  the  insurance  business. 

It  seems  to  me  that  a  few  extracts  from  the  final  statement  of  Joseph  C, 
O'Mahoney,  Chairman  of  the  Temporary  National  Economic  Committee,  at  the 
closing  public  session  to  consider  recommendations  of  the  Committee  made  on 
March  11,  1941,  should  be  here  recorded.  Senator  O'Mahoney  has  this  to  say: 

"In  making  this  final  statement  to  the  Temporary  National  Economic  Com- 
mittee after  almost  two  years  and  nine  months  of  cooperation  with  its  legislative 
and  executive  members  and  the  persons  who  have  composed  its  staff,  I  am  glad 
to  be  able  to  say,  without  reservation  of  any  kind,  that  the  purpose  of  every  person 
associated  with  its  work  has  been  the  preservation  of  the  democratic  system. 
No  member  of  this  committee  and  no  person  in  any  way  affiliated  with  it  has 
ever  made  any  suggestion  to  the  chairman  or  to  the  committee  the  purpose  of 
which  was  to  do  other  than  strengthen  our  traditional  economic  and  political 
order. 

"President  Roosevelt,  in  his  message  of  April  29,  1938,  recommending  that 
this  study  be  undertaken,  asserted  in  plain  words  that  he  was  offering  'a  program 
to  preserve  private  enterprise  for  profit  by  keeping  it  free  enough  to  be  able  to 
utilize  all  our  resources  of  capital  and  labor  at  a  profit.'  This  purpose  has  been 
reasserted  in  one  way  or  another  by  every  person  who  has  submitted  a  recom- 
mendation to  this  committee.  I  refer  to  it  now  because  I  feel  that  it  is  important 
to  close  the  public  sessions  of  this  committee  with  the  same  declaration  of  faith 
in  the  traditional  institutions  of  our  country  with  which  the  study  began." 

So  much  for  the  general  objectives  of  the  Committee.  There  are,  however,  con- 
tained in  this  same  statement,  comments  which  should  be  carefully  considered  by 
State  supervisors  of  insurance,  since  they  raise  grave  doubt  as  to  the  ability  of 
State  regulation  to  deal  effectively  with  the  problems  suggested.  We  quote  further 
from  the  same  statement : 
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"Corporations  Greater  Than  States 
"Let  me  present  here  a  chart  which  compares  the  total  assessed  valuation  of 
all  the  property  in  each  of  the  States  of  the  Federal  Union  as  of  1937  with  the 
total  reported  assets  of  the  thirty  'biUion  dollar'  corporations  of  1935.   It  will  be 
observed  that  there  are  only  ten  sovereign  States  which  have  within  their 
respective  borders  property  valued  at  more  than  the  assets  of  either  the  Metro- 
politan Life  Insurance  Company  or  the  American  Telegraph  and  Telephone 
Company.   Stated  in  another  way,  each  of  these  two  corporations  is  richer  than 
:than  any  one  of  thirty-eight  sovereign  States.  At  the  other  end  of  the  scale  there 
are  eighteen  States,  the  taxable  wealth  of  each  of  which  is  less  than  the  total 
'assets  of  the  smallest  of  the  thirty  'bilHon  dollar'  corporations.  Of  these  eighteen 
■  States  which  rank  so  low  among  the  sisterhood  in  property  value  and  far  below 
the  smallest  of  the  billion  dollar  giants,  some  have  been  particularly  active  in 
creating  interstate  corporations,  large  and  small,  to  carry  on  this  national  com- 
merce upon  which  the  economic  life  of  the  nation  depends,  although  none  of  the 
States  has  the  constitutional  power  to  regulate  the  activities  of  the  artificial 
agencies  they  launch  upon  the  sea  of  national  commerce. 

"Among  the  great  corporations  listed  on  this  chart  are  banks,  insurance  com- 
panies and  industrials.  In  popular  discussion  they  are  regarded  as  'private 
enterprise.'  But  how  private  is  such  enterprise  after  all?  The  American  Telegraph 
and  Telephone  Company,  like  Commonwealth  and  Southern,  is  a  pubHc  utility 
and  although  in  recent  years  there  has  been  a  tendency  in  certain  circles  to  drop 
the  word  'public'  when  referring  to  such  utilities,  it  is  nevertheless  quite  clear 
that  each  of  them  is  just  as  public  as  the  thousands  of  municipal  corporations 
which  are  likewise  chartered  by  the  several  States.  They  are  different,  however, 
from  municipal  corporations  in  that  the  latter  operate  within  the  borders  of  the 
.  States  which  create  them  while  the  modern  interstate  corporation  operates 
throughout  the  length  and  breadth  of  the  land  and  in  the  field  of  commerce  'with 
•  foreign  nations  and  among  the  States,'  the  power  to  regulate  which  was  exclu- 
sively committed  by  the  Federal  Constitution  to  the  Congress  of  the  United 
States.  When  one  considers  the  number  of  policyholders  who  are  the  owners  of 
mutual  life  insurance  companies  like  Metropolitan  and  Prudential,  wholly  na- 
tional in  their  operation  and  effect,  the  number  of  stockholders  and  employees  of 
a  utility  like  American  T.  &  T.,  or  of  an  industrial  like  General  Motors  and  the 
stockholders,  employees  and  natural  resources  of  industrials  like  the  Standard 
Oil  of  New  Jersey  and  United  States  Steel  it  becomes  immediately  clear  that 
,  there  is  no  justification  whatsoever  for  thinking  of  these  units  or  of  dealing  with 
them  as  though  they  were  natural  persons  clothed  with  the  rights  which  are 
guaranteed  to  flesh-and-blood  persons  by  the  Constitution  of  the  United  States." 

From  a  consideration  of  the  foregoing  comments,  incUcating  clearly  that  the 
statement  applies  to  our  great  life  insurance  companies  as  well  as  to  other  types  of 
corporations  (and  it  may  well  be  applied  in  the  future  to  fire  and  casualty  com- 
panies), it  seems  that  we  should  contemplate  the  recommendations  made  by  the 
Senator  at  the  conclusion  of  his  statement.   They  are  as  follows : 

"Therefore,  I  recommend : 

1.  National  charters  for  national  corporations,  in  order  that  these  agencies  may 
have  a  definite  and  a  free  place  in  our  economy  and  local  business  may  be 
differentiated  and  protected  from  national  business; 

2.  The  effective  and  thorough  enforcement  of  the  antitrust  laws  to  maintain 
competition  and  to  prevent  all  combinations  and  agreements  that  destroy 
business; 

3.  The  encouragement  of  new  business  and  small  enterprise  by  revision  of  the 
tax  laws  for  the  purpose  of  encouraging  new  employment  and  new  industry; 

4.  A  national  conference  called  by  Congress  of  the  various  organizations,  rep- 
resentatives of  business,  labor,  agriculture  and  consumers  which  have  for 
years  been  working  on  diverse  phases  of  this  central  problem  might  concen- 
trate public  thought  and  action  on  the  objectives  on  which  there  is  general 
agreement  instead  of,  as  now,  on  the  objectives  concerning  which  there  is 
only  misunderstanding,  suspicion  and  disagreement." 

The  foregoing  recommendations  may  well  forecast  that  if  the  States  are  not  more 
alert  in  the  regulation  of  large  Corporations  and  what  might  be  termed,  monopolistic 
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practices,  the  Federal  Government  may  soon  consider  it  desirable  to  enter  the  field 
of  regulation  of  insurance  companies.  The  proposal  for  national  charters  appears 
to  be  a  straw  in  the  wind  in  that  direction. 

I  reaUze  that  the  insurance  business  relies  strongly  on  the  case  of  Paul  vs.  Vir- 
ginia, 8  Wall.  168,  as  a  bulwark  against  the  possible  regulation  of  the  insurance 
business  by  the  Federal  Government.  It  should  be  borne  in  mind,  however,  that 
the  present  Supreme  Court  has  overruled  many  cases.  The  Justices  have  claimed 
that  a  changed  economy  justifies  minimizing  the  importance  of  the  rule  of  "stare 
decicis."  The  future  of  State  supervision  of  insurance  from  a  legal  standpoint  is 
suspended  by  a  slender  thread  of  legal  fiction;  namely,  that  insurance  is  not  com- 
merce, or  when  conducted  across  State  borders,  it  is  not  interstate  commerce. 
Examination  of  Insurance  Organizations 

The  examination  of  insurance  organizations,  transacting  business  in  more  than 
one  State,  involves  certain  problems  which  can  be  solved  only  by  cooperation  be- 
tween the  several  States  through  the  National  Association  of  Insurance  Commis- 
sioners. A  very  comprehensive  general  program  for  examination  of  companies  on 
a  Zone  basis  has  been  offered  by  the  Commissioner  of  Insurance  of  the  State  of 
Tennessee,  the  Honorable  James  M.  McCormack,  for  the  consideration  of  the 
Examinations  Committee  of  the  National  Association  of  Insurance  Commissioners. 
Massachusetts  has  added  certain  ideas  to  be  considered  jointly  with  the  program  of 
Commissioner  McCormack.  It  is  to  be  hoped  that  out  of  these  proposals  will  conae 
the  solution  of  some  of  the  problems  presently  confronting  Massachusetts  in  its 
effort  to  harmonize  views  with  those  of  other  States. 

The  importance  and  constructive  nature  of  the  report  above  referred  to  requires 
the  preservation  of  the  report  as  a  permanent  record  of  our  Department.  It  will, 
also  serve  as  evidence  to  the  Legislature  that  the  National  Association  of  Insurance 
Commissioners  does  constructive  and  important  work  in  the  development  and 
preservation  of  interstate  cooperation.  State  supervision  of  insurance  could  not 
continue  to  be  successful  and  serve  the  public  interest  were  it  not  for  the  existence 
of  the  National  Association  of  Insurance  Commissioners  and  the  exchange  of  ideas 
among  the  membership  of  that  Association  culminating  in  the  adoption  of  uniform 
rules,  regulations  and  recommendations  for  State  laws.  The  report  of  Commis-. 
sioner  McCormack  is  attached  to  this  report  and  designated  as  Appendix  H. 

Below  is  a  record  of  the  examination  of  insurance  organizations  authorized  to 
transact  business  in  the  Commonwealth  of  Massachusetts,  together  with  the  state-. 
m.ent  of  the  cost  of  examination  incurred  as  a  result  of  participation  of  outside' 
States.  The  cost  of  examination  varies  with  the  length  of  time  consumed  when 
examining  the  company  and  the  number  of  outside  examiners  participating  in  the 
work. 

Examinations  of  Life  and  Casualty  Insurance  Companies 

Previous 
Examination  Examination 

Company  Location  as  of  as  of 

Examinations  of  Pbiok  Years  Completed  in  1941 
I  American  Mutual  Liabilitj'  Ins.  Co.  Boston  Dec.  30,  1939  Dec.  31,  1936 


Boston  Dec.  30,  1939  Dec.  31,  1936- 

Pittsfield  Dec.  31,  1940  Dec.  31,  1937 

Boston  Dec.  31,  1940  Dec.  31,  1937 

Springfield  Dec.  31,  1940  Dec.  31,  1937 


American  Policyholders'  Ins.  Co. 

*  Berkshire  Life  Insurance  Co.     . 
»  John  Hancock  Mutual  Life  Ins.  Co. 

*  Monarch  Life  Insurance  Co. 

1941  Examinations  Completed 
Arrow  Mutual  Liability  Ins.  Co.  .  .  Newton  Dec.  31,  1940  Dec.  31,  1937 

Electric  Mutual  Liability  Ins.  Co.      .  .  Lynn  Dec.  31,  1940  Dec.  31,  1938 

Massachusetts  Indemnity  Ins.  Co.     .  Boston  June  30,  1941  June  30,  1938 

Transportation  Mutual  Ins.  Co.  .  .  .  Boston  Dec.  31,  1940  Dec.  31,  1938 

1941  Examinations  Not  Completed 


^  American  Employers'  Ins.  Co. 

Boston  Mutual  Life  Ins.  Co. 
*  Employers'  Liability  Assurance  Corp. 

Federal  Mutual  Liability  Ins.  Co. 
'jMassachusetts  Mutual  Life  Ins.  Co. 
'  New  England  Mutual  Life  Ins.  Co.  . 


Boston  Dec.  31,  1940  Dec.  31,  1937 

Boston  Dec.  31,  1941  Oct.  31,  1938 

Boston  Dec   31,  1940  Dec.  31,  1937 

Boston  Dec.  31,  1941  Dec.  31,  1938 

Springfield  Dec.  31,  1941  Dec.  31,  1938 

Boston  Dec.  31,  1941  Dec.  31,  1938 


This  Department  also  participated  in  a  Zone  Examination  of  the  Equitable  Life  Insurance  Company 
of  Iowa,  in  Des  Moines,  Iowa.    The  examination  was  made  as  of  December  31,  1940. 

1  Zone  Examination.   Georgia,  Illinois  and  District  of  Columbia  participating. 

2  Zone  Examination.    Maryland  participating. 

'  Zone  Examination.    West  Virginia,  Kentucky,  Minnesota,  Nebraska  and  Utah  participating. 

*  Zone  Examination.   Delaware  participating. 

*  Zone  Examination.   Virginia,  Louisiana,  Illinois  and  Kansas  participating. 

'  Zone  Examination.   Ohio,  Missouri,  Michigan,  Oklahoma  and  Washington  participating. 

■■  Zone  Examination.  Alabama  and  North  Dakota  participating.  ,  • 
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EXPENSE  OF  ZONE  EXAMINATIONS 

The  following  exhibit  shows  the  amounts  paid  by  the  companies  for  Zone  Ex- 
aminations completed  in  1941,  whether  the  expenses  were  incurred  in  that  year  or 
prior.  Expenses  of  Massachusetts  examiners  were  incurred  in  examining  the  New 
York  office  of  the  American  Mutual  Liability  Insurance  Company 


American  Mutual  Liability  Insurance  Company 
Massachusetts  examiners 
Examiners  of  other  states  (3) 


Salaries 


5,827.50 


Expenses       Total 
$606.05       $606.05 
2,797.90    11,625.40 


$8,827.50    $3,403.95  $12,231.45 


$5,155.00    $3,979.03    $9,134.03 

$28,550.00  $13,587.61  $42,137.61 

$1,875.00       $694.25    $2,569.25 


Berkshire  Life  Insurance  Company 

Maryland  examiner     ..... 
John  Hancock  Mutual  Life  Insurance  Company 

Examiners  of  other  states  (5) 
Monarch  Life  Insurance  Company 

Delaware  examiner       .... 

The  following  exhibit  shows  the  amounts  collected  as  reimbursements  for  ex- 
penses and  salaries  in  connection  with  out-of-State  travel  in  the  examination  of 
insurance  companies.  The  Total  $9,094.58,  is  reimbursed  directly  to  the  General 
Fund. 


Pearl  Assurance  Company    .... 
Reserve  Insurance  Company 
Massachusetts  Accident  Company 
Boston  &  Old  Colony  Insurance  Companies  . 
American  Mutual  Liability  Insurance  Company 
Springfield  Fire  &  Marine  Insurance  Company 
Sentinel  Fire  Insurance  Company 
New  England  Fire  Insurance  Company 
Michigan  Fire  &  Marine  Insurance  Company 
Northwestern  Mutual  Life  Insurance  Company 
Knickerbocker  Insurance  Company 
CathoUc  Order  of  Foresters 
Equitable  Life  Insurance  Co.  (Iowa) 


Travel 

Salary 

$683.05 

$849.33 

99.05 

120.71 

56.55 

- 

449.35 

- 

606.05 

- 

390.83 

- 

11.49 

- 

11.50 

- 

387.59 

- 

100.30 

37.14 

35.00 

27.50 

664.15 

687.11 

1,582.88 

2,295.00 

Total  Travel  Reimbursement 
Total  Salary  Reimbursement 


$5,077.79 


$4,016.79 

$5,077.79 

4,016.79 

$9,094.58 


Savings  Bank  Life  Insurance.  The  table  set  forth  below  indicates  the  growth  of 
Savings  Bank  Life  Departments  for  ten  years: 

Increase  in  Business  op  Domestic  Companies  in  Ten-Year  Period 
Savings  Bank  Life  (Without  General  Guaranty  Fund) 


Number  of 

Net 

Admitted 

Real 

Number  of  Policies 

Year 

Banks 

Premiums 

Assets 

Estate 

Mortgages 

LiabDities 

Ordinary 

Group 

1932 

21 

J2,979,423 

$13,496,406 

$49,476 

$6,815,707 

$12,792,206 

88,091 

66 

1933 

21 

3,256,373 

14,968,792 

226,000 

7,127,892 

14,231,456 

91,136 

67 

1934 

21 

4,075,775 

17,448,512 

284,715 

7,442,953 

16,628,798 

98,316 

56 

1936 

23 

4,300,824 

19,993,888 

580,940 

7,429,076 

19,170,013 

107,592 

62 

1936 

23 

4,686,767 

22,893,694 

588,384 

7,768,384 

22,039,839 

120,534 

64 

1937 

24 

6,013,693 

25,913,115 

674,903 

7,647,459 

25,063,150 

137,551 

61 

1938 

24 

4,787,126 

28,632,460 

663,436 

7,936,024 

27,679,179 

155,731 

60 

1939 

26 

5,150,026 

31,617,852 

710,272 

8,073,140 

30,633,279 

178,752 

62 

1940 

28 

5,408,512 

34,715,124 

765,557 

8,143,824 

32,372,110 

196,732 

62 

1941 

29 

5,863,175 

38,132,109 

608,392 

8,291,578 

37,005,046 

216,027 

53 

The  above  figures  do  not  include  figures  of  General  Guaranty  Fund  whoee  assets  and  liabilities  equal  each  other 

EXAMINATIONS  OF  INSURANCE  DEPARTMENTS  OF  SAVINGS  BANKS 
The  Life  Insurance  Departments  of  the  following  Massachusetts  Mutual  Savings 
Banks  and  the  General  Insurance  Guaranty  Fund  were  examined  during  1941. 
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Previous  Examination 

Location 

as  of 

Arlington 

Oct.  31,  19S6 

Boston 

— 

Brockton 

— 

Pittsfield 

Oct.  31,  1936 

Fall  River 

Oct.  31,  1936 

Boston 

Oct.  31,  1937 

Lynn 

Oct.  31,  1936 

Boston 

Oct.  31,  1936 

Newton 

Oct.  31,  1938 

Whitman 

Oct.  31,  1936 

Boston 

Oct.  31,  1936 

Boston 

Oct.  31,  1936 

With  the  exception  of  the  second  annual  examination  of  the  Brockton  Savings 
Bank  and  the  triennial  examination  of  the  Grove  Hall  Savings  Bank,  which  were 
made  as  of  October  31,  1940,  the  examinations  conducted  in  1941  were  those 
scheduled  for  1940  and  were  made  as  of  October  31,  1939. 

Bank 
Arlington  Five  Cents  Savings 
Boston  Penny  Savings 
*Brockton  Savings 
City  Savings 

Fall  River  Five  Cents  Savings 
Grove  Hall  Savings 
Lynn  Five  Cents  Savings 
Massachusetts  Savings 
Newton  Savings  . 
Whitman  Savings 
Wildey  Savings 
General  Insurance  Guaranty  Fund 

*  First  and  second  annual  examinations. 

Comparison  with  the  last  annual  report  will  indicate  that  we  have  made  con- 
siderable progress  in  our  effort  to  bring  the  examination  of  Savings  Bank  Life 
Insurance  Departments  up  to  date.  With  the  increasing  experience  of  the  special 
group  of  examiners  assigned  to  this  work,  we  anticipate  considerable  improvement 
in  the  matter  of  meeting  the  statutory  requirements  with  respect  to  examination 
of  these  institutions.  It  should  be  borne  in  mind  that  we  have  requested  additional 
examiners  for  training  in  connection  with  the  examination  work  and  that  we  have 
been  granted  a  lesser  number  than  we  feel  are  required.  It  should  also  be  borne  in 
mind  that  an  examiner  can  be  trained  only  in  an  Insurance  Department.  Regard- 
less of  the  amount  of  experience  in  accounting  and  other  types  of  insurance  work, 
training  for  supervisory  work  requires  an  entirely  different  view  point. 

Retirement  Syste7ns 

Examinations  were  made  in  1941  of  forty-six  retirement  systems  of  counties, 
cities  and  towns,  as  listed  below.  In  the  majority  of  cases  two  annual  examinations 
were  made,  making  a  total  of  ninety-two  examinations. 

A  comparison  with  the  report  on  this  work  made  last  year  will  indicate  that  here 
again  there  has  been  a  considerable  increase  in  the  work  accomplished  by  the 
examination  staff.  Approximately  fifty  percent  increase  in  the  number  of  examina- 
tions is  pointed  to  with  considerable  satisfaction.  It  is  confidently  expected  that 
within  the  next  year,  the  examination  work  of  this  group  of  organizations  will  be 
brought  into  conformity  with  statutory  requirements.  Allowance  must  be  made  for 
the  wartime  impact  on  our  staff  in  appraising  the  situation  a  year  hence. 

Legislation  enacted  this  year,  which  permits  triennial  examinations  after  the 
first  three  years  of  existence  of  a  retirement  system,  wiU  be  of  material  assistance 
to  us  in  realizing  our  objective  with  respect  to  examination  work  of  retirement 
systems. 

Retirement  System  Examinations 


County  Systems 

Berkshire  County 

Hampshire  County 

Essex  Comity 

Norfolk  County  (old  system) 
Towns  and  Cmr  Systems 

Norfolk  County 

Adams 

Fall  River 

Northbridge 

Amesbury 

Gardner 

Pittsfield 

Andover 

Gloucester 

Plymouth 

Arlington 

Greenfield 

Salem 

Athol 

Hingham 

Southbridge 

Attleboro 

Holyoke 

Springfield 

Belmont 

Hull 

Waltham 

Beverly 

Leominster 

Webster 

Braintree 

Maiden 

Wellesley 

Brockton 

Marblehead 

Westfield 

Clinton 

Methuen 

West  Springfield 

Dedham 

New  Bedford 

Weymouth 

Easthampton 

North  Adams 

Winchester 

Northampton 

Worcester 

In  addition  to  the  systems  listed  above  examinations  were  made  of  the  American 
Mutual  Annuity  Association,  the  American  Policyholders'  Annuity  Association, 
the  Allied  American  Mutual  Annuity  Association  and  the  Retirement  Fund|of|the 
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Monarch  Life  Insurance  Company.  These  were  examined  in  connection  with  the 
regular  examinations  of  the  insurance  companies  by  whom  the  members  are  em- 
ployed. 

Deficiencies  in  the  Teachers'  Retirement  System 

The  so-called  Teachers'  Retirement  Law  was  originally  enacted  with  the  active 
support  of  the  teachers  of  the  Commonwealth.  Under  the  provisions  of  that  law, 
certain  duties  are  imposed  upon  the  Commissioner  of  Insurance.  The  discharge  of 
those  duties  in  accordance  with  his  oath  of  office  resulted  in  considerable  mis- 
understanding and  unjustifiable  criticism.  The  provisions  of  the  law  placed  the 
Commissioner  between  two  fires  —  on  the  one  hand,  the  Ways  and  Means  Com- 
mittee of  the  Massachusetts  Legislature  demanded  action  to  eliminate  mounting 
deficits  in  the  Annuity  Reserve  Fund  of  the  System ;  on  the  other  hand,  when  the 
Commissioner  acted,  as  he  was  required  to  do  by  Statute,  he  received  vigorous 
protests  from  teachers'  associations  and  individual  teachers.  It  should  be  stated  in 
justice  to  the  teachers  that  the  protests  were  mainly  based  upon  misinformation 
circulated  from  certain  quarters.  The  President  of  the  Teachers'  Association  and 
the  Commissioner  of  Education  indicated  a  sympathetic  understanding  of  the  pre- 
dicament in  which  the  Commissioner  of  Insurance  found  himself. 

Section  34  of  Chapter  32  of  the  General  Laws  provides  that  the  Commissioner 
of  Insurance  shall  prescribe  mortahty  tables  for  the  various  retirement  systems 
for  public  employees  of  this  state  and  fix  the  interest  rates  used  in  connection  there- 
with. It  further  provides  that  he  may  modify  such  tables  or  prescribe  other  tables 
representing  more  accurately  the  expense  of  such  systems,  change  the  interest  rates 
and  determine  the  application  of  such  changes. 

Under  the  directive  set  forth  in  this  Section  this  Department  has  been  cog- 
nizant of  the  increasing  deficiency  of  the  Annuity  Reserve  Fund  of  the  Teachers' 
Retirement  System  due  to  the  maladjustment  of  the  mortality  table  and  interest 
rate  to  the  experience  of  this  group  of  public  employees.  The  group  is  predomi- 
nantly female,  consisting  of  88.67  per  cent.  Since  mortality  experience  demon- 
strates that  female  lives  have  a  life  expectancy  of  four  to  five  years  more  than  male 
lives,  there  has  been  for  some  time  a  constant  problem  of  adapting  a  modern  annuity 
table  to  the  experience  of  this  system.  The  retirement  law  of  the  State  provides 
that  the  Commonwealth  must  contribute  any  amount  necessary  to  make  good  a 
deficiency  in  the  Annuity  Fund. 

The  deficiencies  of  the  Annuity  Reserve  Fund  of  the  System  have  occurred  as 
follows: 

Year  Year 

1930  $10,963.53  1936  $34,889.82 

1931  14,307.75  1937  31,647.40 

1932  15,997.00  1938  45,321.68 

1933  2,512.08  1939  43,125.07 

1934  23,393.60  1940  86,474.74 

1935  21,880.52  1941  98,527.10 

As  of  August  15,  1941  this  Department  promulgated  a  change  of  mortality  table 
from  McCUntock's  Annuity  Table  with  interest  at  4  per  cent  to  the  Combined  An- 
nuity Table  rated  back  one  year  for  both  male  and  female  with  interest  at  3  per 
cent  following  a  mortality  investigation  made  as  of  December  31,  1940,  which  in- 
dicated that  such  a  change  was  necessary  in  order  to  bring  about  an  elimination 
of  the  deficiency  in  this  Fund.  The  Department  acted  in  accordance  with  its  re- 
sponsibility as  set  forth  in  Section  34  of  Chapter  32  of  the  General  LawS; 

Because  of  the  structure  of  the  Retirement  Law  in  its  present  form  it  is  inherent 
that  a  change  of  mortality  table  will  result  in  a  change  in  benefits  since  the  annuity 
and  pension  comprising  the  retirement  allowance  granted  to  the  members  are 
geared  to  the  mortality  table  stipulated  for  the  system.  In  this  instance  there  was  a 
reduction  in  the  benefits  available  to  newly-retired  teachers  from  the  date  of  pro- 
mulgation forward. 

The  members  of  the  system  petitioned  the  Legislature  for  a  deferment  of  the 
application  of  the  new  table.  This  was  granted  by  Chapter  687  of  the  Acts  of  1941 
which  deferred  application  until  July  2,  1942.  ■ 
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The  problem  is  not  solved  by  the  action  of  the  Legislature.  The  solution  of  same 
is  merely  postponed.  Increasing  deficits  in  the  Annuity  Reserve  Fund  maj^  be 
expected. 

Fraternal  Benefit  Societies 

Three  different  types  of  financial  statements  are  filed  in  compliance  with  the 
statutes. 

Societies  on  the  Lodge  System,  of  which  there  were  forty-five  in  1941,  filed  a 
detailed  annual  statement  which  included:  (a)  itemized  income  and  disbursements; 
(b)  Assets  broken  down  into  ledger  figures  for  real  estate,  mortgages,  loans  and 
liens,  bonds  and  stocks,  cash  in  office,  deposits  in  banks,  bills  receivable  and  mis- 
cellaneous; (c)  Liabilities  broken  down  into  current  unpaid  bills  and  rents,  accrued 
taxes,  borrowed  money,  advanced  payments,  unearned  interest,  refunds  left  with 
society  and  reserves  on  policies;  (d)  total  membership  by  ages,  and  their  current 
deaths;  (e)  number  and  amount  of  certificates  written,  revised  or  cancelled  during 
the  current  year;  (f)  schedules  of  itemized  information  on  real  estate;  bonds,  in- 
cluding amortized  values,  and  stocks;  bank  balances;  also  a  brief  resume  of  mort- 
gages owned  and  schedules  of  claims  and  of  officers'  salaries. 

Societies  authorized  by  Section  45,  Chapter  176,  General  Laws,  which  are  the 
societies  w^hose  benefits  exceed  $200.00  for  death  and  $10.00  for  weekly  disability, 
filed  shorter  statements  which,  however,  include  general  information  on  income, 
disbursements,  assets,  liabilities,  membership,  unpaid  claims  and  a  schedule  of 
income  and  disbursements  by  funds.  There  were  one  hundred  and  seven  fraternals 
of  this  type  which  filed  in  1941. 

Societies  authorized  by  Section  46,  Chapter  176,  General  Laws,  exclusive  of 
secret  orders  which  are  not  required  to  furnish  an  annual  statement,  filed  reports 
giving  figures  for  assets,  liabilities  and  membership.  The  brevity  of  the  report  from 
this  type  of  society  resulted  from  consideration  for  the  limited  bookkeeping  abili- 
ties of  most  of  the  officers  and  membership.  There  were  four  hundred  and  sixty- 
nine  statements  filed  during  the  year  by  these  societies. 

New  Fraternal  Corporations 

Two  societies  were  incorporated  under  the  provisions  of  Section  45,  Chapter  176' 
Greneral  Laws.  Since  the  membership  of  these  societies  was  restricted  to  employees 
of  police  departments  who  are  "employees  or  ex-employees  of  cities  and  towns"  as 
referred  to  in  the  statutes,  five  hundred  paid  applications  were  not  required. 

Society  Incorporated 

Norwood  Police  Relief  Association,  Inc.  Feb.        5,  1941 

Reading  Police  Relief  Association.  Inc.  May       8,  1941 

There  were  also  ten  societies  incorporated  under  the  provisions  of  Section  46, 
Chapter  176,  General  Laws,  the  section  limiting  maximum  benefits  to  $200.00 
death  and  $10.00  weekly  disability  benefit.  The  membership  of  the  majority  of 
these  societies  was  limited  to  Italians  and  their  descendants. 

Society  Incorporated 

East  Dedham  Madonna  of  Casalucenza  Benefit  Society,  Inc.  Dec.     26,  1941 

Lady  of  Casalucenza,  Ladies'  Mutual  Aid  Society  of  Roslindale  Dec.  26,  1941 
Madonna  of  Caslucenza,  Benefit  and  Mutual  Aid  Society  of  East 

Boston,  Inc.  Nov.       2,  1941 

Musakja  Rumanian  Benefit  Society  of  Worcester  Nov.     23,  1941 

Saints  John  and  Paul  of  Montemarano  Benefit  and  Mutual  Aid 

Society,  Inc.  of  East  Boston  Oct.      16,  1941 

Slovac  Mutual  Benefit  Society  of  Lynn  Feb.        4,  1941 

Spararenese-American  Citizens'  Aid  Society,  Worcester  July        9,  1941 

Women's  Italian  Mutual  Benefit  Society  of  Peabody  March  12,  1941 

Women's  Mutual  and  Benefit  Society  of  San  Calogero,  of  Boston, 

Massachusetts  March  19,  1941 

Women's  Mutual  Benefit  Society  Sandonatese,  The  Quincy  July      29,  1941 

Many  conferences  with  oflBcers  and  members  of  societies  were  required  during 
the  calendar  year.   In  five  instances,  it  was  necessary  to  hold  regular  hearings  and 
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a  finding  and  order  was  issued  in  each  case,  copies  of  which  are  attached  to  this 
Report.   (Appendixes  C,  D,  E,  F  and  G.) 

The  supervision  of  Fraternal  Benefit  Societies  involves,  among  other  things,  the 
auditing  of  annual  statements.  A  total  of  forty-five  Societies  on  the  Lodge  System 
presented  their  annual  statements  which  were  audited.  One  hundred  and  seven 
statements  were  audited  for  the  Societies  organized  under  Section  45  of  Chapter 
176,  and  four  hundred  and  sixty-nine  statements  were  received  and  audited  in 
connection  with  activities  of  Societies  organized  under  Section  46,  of  Chapter  176. 
In  addition  to  this  work,  bonds,  having  a  total  book  value  of  $207,085,128,  were 
amortized. 

The  following  schedule  shows  the  development  of  the  business  of  the  fraternal 
societies  domiciled  in  this  Commonwealth: 
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Examination 

Location 

as  of 

Somerville 

Dec. 

24,  1941 

Framingham 

Dec. 

31,  1940 

Mon- 

Boston 

Oct. 

20,  1941 

Chelsea 

Oct. 

31.  1941 

Boston 

Dec. 

31,  1940 

Plymouth 

Dec. 

31,  1940 

Lynn 

Dec. 

31,  1940 

Northampton 

Sept. 

8,  1941 

Boston 

Dec. 

31,  1940 
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On  May  1,  1941,  the  Grand  Lodge  of  the  Ancient  Order  of  United  Workmen 
and  the  Supreme  Lodge  of  the  New  England  Order  of  Protection  were  merged  with 
the  approval  of  the  Insurance  Commissioner  as  required  by  Section  12  of  Chapter 
176  of  the  General  Laws.  This  merger  should  prove  beneficial  to  the  membership 
of  both  Fraternal  Orders. 

Examinations  of  Fratehnal  Societies 

Organization 
Cesar  Adolph  Marchi  Mutual  Benefit  Association 
Framingham  Firemen's  Mutual  Relief  Association 
Italian  Mutual  Benefit  Society  of  Saint  Pantaleone  Martire  of 

tauro.  Inc.     ...•■■ 
Jewish  Community  Center 
Masonic  Casualty  Company 
Portuguese  Continental  Union  of  the  U.  S.  A. 
Relief  Association  of  the  Lynn  Fire  Department 
Trento  Trieste  Mutual  Benefit  Society 
Whiting's  Mutual  Benefit  Association 

This  Department  also  participated  in  a  Zone  Examination  of  the  Catholic  Order 
of  Foresters,  Chicago,  Illinois.  The  examination  was  made  as  of  December  31,  1940. 

Massachusetts  Hospital  Service,  Inc.  —  The  current  trend  of  business  of  the  Blue 
Cross  is  satisfactory 

This  Association  was  incorporated  on  March  9,  1937  and  issued  its  first  contract 
in  October  of  the  same  year.  Fifteen  thousand  dollars  of  its  initial  funds  were 
loaned  to  it  by  the  Community  Fund  of  Boston  and  this  loan  has  been  repaid  in 
full.  Coverage  was  offered  to  employed  groups  and  to  miscellaneous  groups  of  at 
least  ten,  but  the  expense  of  this  latter  group,  due  to  its  high  maternity  incidence, 
proved  to  be  extremely  expensive.  On  the  advice  of  this  Department  the  Associa- 
tion discontinued  further  writings  for  such  groups  and  increased  the  rates  for  the 
direct  payment  subscribers  already  enrolled. 

The  costs  of  maternity  coverage  of  miscellaneous  groups  and  for  the  epidemic  of 
respiratory  infections  were  so  severe  that  the  Association  took  advantage  of  the 
pro  rata  deductions  in  its  contract  with  the  hospitals  and  paid  only  eighty  percent 
of  the  hospital  bills  for  the  months  of  March  and  April,  1939.  The  hospitals  have 
since  been  reimbursed  in  full. 

Having  survived  the  ill  effects  of  the  inadequacy  of  rates  and  an  era  of  excessive 
utiUzation  of  benefits,  the  Association  is  carefully  following  the  Department's  ad- 
vice and  as  a  result  of  its  cooperation  and  the  Department's  extended  authority, 
made  possible  through  amended  legislation,  the  Association's  continued  upward 
trend  of  business  may  safely  be  assumed. 

Its  financial  statement  shows  a  surplus  on  December  31,  1941,  of  $1,013,874. 
The  Association  was  examined  as  of  September  30,  1941. 

Agents  and  Brokers.  —  The  demands  of  private  industry,  coupled  with  the  de- 
mands of  the  Armed  Forces,  have  reduced  the  number  of  appHcants  for  agents' 
and  brokers'  licenses.  The  loss  of  trained  personnel  in  company  employ  has  re- 
duced the  opportunity  offered  new  applicants  for  licenses  to  secure  the  necessary 
training  and  preparation  for  the  examination  they  are  required  to  pass  in  order  to 
successfully  attain  their  goal.  We  believe  that  the  standards  of  competency  should 
not  be  reduced  even  in  these  difficult  times,  because  of  the  disadvantages  which 
would  inure  to  the  public  by  permitting  incompetent  individuals  to  engage  in  the 
insurance  business  at  a  time  when  greater  competency  rather  than  less  is  to  be 
expected.  Information  concerning  the  issuance  of  agents'  and  brokers'  licenses  is 
set  forth  below  for  a  three-year  period. 

AGENTS  and  BROKERS  EXAMINED 

AGENTS         Year  Appeared  Passed  %  Passed 

1939 2,350  1,895  80.6 

1940 2,088  1,596  76.4 

1941 1,755  1,226  69.9 

BROKERS 

1939 706  380  53.8 

1940 568  309  54.4 

1941 487  208  42.7 


dumber 

Fee  Collected 

58,326 

$117,252.50 

57,157 

114,891.50 

54,827 

110,450.60 
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agents'  licenses  issued 

Year 

19-39 

1940 

1941 

brokers'  licenses  issued 

Paid  Licenses  Free  Licenses 

Year                       Number          Fees  Collected  Year                               Number 

1939  .                    .    4,531              $119,640  1939   .          .          .        1,953 

1940  .                     .    4,415                 115,950  1940   .          .           .         1,761 

1941  .                     .    4,181                 109,720  1941    .                     .         1,649 

Insurance  Companies  Authorized  to  Transact  Business  in  the  Common- 
wealth AND  Companies  Ceasing  to  Be  Authorized  to  Transact 
Business  in  This  Commonwealth  During  the  Year  1941 

The  following  insurance  company,  other  than  fire  and  marine,  was  authorized  to 
transact  business  in  this  Commonwealth  during  the  year  1941 : 

Date  of 
Corporate  Name  Location  Capital  Authority 
North  American  Casualty  and  Surety  Reinsur- 
ance Corporation New  York,  N.  Y.             $1,700,000            October  29,  1941 

The  following  insurance  companies,  other  than  fire  and  marine,  ceased  to  have 
authority  to  write  business  in  this  Commonwealth  during  the  year  1941 : 

Date 
Name  of  Company  Location  Withdrawn 

*  Service  Mutual  Liability  Insurance  Company    .  .  .      Boston,  Mass.  January  1,  1941 

**  Income  Indemnity  Company   ......      Boston,  Mass.  March  28,  1941 

New  Century  Casualty  Company       .....      Chicago,  Illinois  April     30,  1941 


*  Reinsured  by  Employers  Mutual  Liability  Insurance  Company,  Wausau,  Wisconsin. 
**  Company  dissolved  by  Supreme  Judicial  Court  March  28,  1941. 

The  difficulties  confronting  the  management  of  the  Service  Mutual  Liability 
Insurance  Company,  coupled  with  the  financial  condition  of  the  Company,  occupied 
the  attention  of  the  Department  for  several  months  prior  to  January  1,  1941.  It 
became  apparent  that  unless  some  soundly  managed,  solvent  company  agreed  to 
assume  the  assets  and  liabiHties  of  the  Company,  an  assessment  on  the  policyholders 
would  be  required.  This  procedure,  having  been  once  attempted  with  more  or  less 
satisfactory  results,  continued  to  be  a  possibility.  The  Company  had  a  considerable 
volume  of  desirable  business  and  a  portfolio  of  securities  attractive  for  long  term 
investments.  Negotiations,  looking  toward  the  solution  of  the  difficulties  of  the 
Company,  finally  culminated  in  an  offer  from  the  Employers  Mutual  Liability 
Insurance  Company  of  Wausau,  Wisconsin,  to  assume  the  assets  and  liabilities 
of  this  Company  under  the  terms  of  an  agreement  which  avoided  the  necessity  for 
assessment  upon  the  policyholders.  We  believe  the  transaction  will  prove  satis- 
factory to  the  Insurance  Company  and  we  are  pleased  that  the  policyholders  and 
third  party  claimants,  dependent  upon  the  contracts  of  the  Service  Mutual  Lia- 
biUty  Insurance  Company,  have  been  spared  adverse  results.  We  commend  the 
management  of  the  Employers  Mutual  Liability  Insurance  Company  of  Wausau, 
Wisconsin,  for  their  assistance  in  avoiding  unpleasant  consequences  which  might 
otherwise  have  been  experienced  by  a  large  number  of  people  dependent  upon 
poUcies  of  the  Service  Mutual  Liability  Insurance  Company. 

Development  of  Domestic  Companies.  —  Massachusetts  Casualty,  Surety  and  Title 
Companies,  including  U.  S.  Branch  of  Employers'  Liability  Assurance  Corporation, 
Exhibit  of  their  development  in  a  ten-year  period. 


Number  of 

Net  Premiums 

Year 

Companies 

Written 

Admitted  Assets 

Liabilities 

1932 

30 

§81,345,246 

$123,741,889 

$92,185,036 

1933 

29 

81,645,463 

120,809,605 

90,402,174 

1934 

29 

98,010,556 

128,942,637 

96,552,806 

1935 

29 

108,370,316 

150,197,433 

107,882,992 

1936 

28 

121,450.979 

171,775,746 

120,727,296 

1937 

29 

138,402,138 

183,868,604 

135,049,686 

1938 

28 

131,167,934 

201,029,007 

145,250,088 

1939 

27 

133,550,785 

216,348,529 

157,487,155 

1940 

24 

139,088,960 

227,610,881 

163,676,477 

1941 

23 

163,165,044 

250,696,510 

166,839,493 
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Net  premiums  written  include  accident  and  health  premiums  written  by  five 
life  insurance  companies  which  are  not  included  in  the  count  of  casualty  com- 
panies. No  assets  of  these  companies  are  included  in  the  above  table  as  all  assets 
are  applicable  to  the  entire  business  and  are  tabulated  in  the  report  of  the  life  insur- 
ance business.  Liabilities  pertaining  strictly  to  the  accident  and  health  departments 
are  included  above. 

The  decrease  in  the  number  of  companies  supervised  as  domestic  companies  has 
not  decreased  the  work  of  the  Insurance  Department  materially  because  it  will  be 
noted  that  the  premiums  written,  assets  and  liabiUties  of  these  companies  have 
consistently  increased.  As  insurance  companies  increase  in  size,  more  time  is  con- 
sumed in  examinations. 

Compulsory  Motor  Vehicle  Liability  Insurance.  —  The  administration  of  the  Com- 
pulsory Motor  Vehicle  LiabiHty  Insurance  Law  has  been  pregnant  with  many 
difficulties  through  the  years.  One  of  the  principal  difficulties  has  been  the  collapse 
of  insurance  companies  doing  a  predominant  amount  of  this  type  of  insurance 
business.  We  have  completed  the  first  two  years,  since  the  enactment  of  the  law, 
during  which  no  insurance  company  has  collapsed,  but  the  failures  of  1939  did 
present  some  problems  in  both  of  these  years.  One  of  the  problems  involved  the 
distribution  of  risks  formerly  insured  by  the  last  two  companies  to  fail.  This 
problem  was  solved  by  the  inauguration  of  a  Voluntary  Assigned  Risk  Plan  de- 
veloped by  the  insurance  companies  at  the  request  of  the  Commissioner  of  Insur- 
ance in  order  to  distribute  risks  normally  resisted  by  underwriters  on  an  equitable 
bases.  The  following  Plan,  originally  adopted  in  1939  and  amended  several  times, 
was  of  material  assistance  in  making  insurance  available  to  risks  which  might  other- 
wise be  required  to  take  advantage  of  the  procedure  prescribed  by  the  Statute 
necessitating  a  hearing  before  the  Board  of  Appeal  on  Motor  Vehicle  Liability 
Policies  and  Bonds. 

MASSACHUSETTS  MOTOR  VEHICLE  ASSIGNED  RISK  PLAN 

Effective  November  16,  1939  with  Amendments  to  November  7,  1941 

MASSACHUSETTS  MOTOR  VEHICLE  ASSIGNED  RISK  PLAN 
Section  I  —  Introduction  and  Miscellaneous  Provisions 

1 .  Purposes  of  the  Plan 

The  Purposes  of  this  Plan  are: 

(a)  To  provide  a  means  by  which  a  risk  that  is  in  good  faith  entitled  to  Com- 
pulsory Motor  Vehicle  Liability  Insurance  in  Massachusetts,  but  is  unable 
to  secure  it,  may  be  assigned  to  an  authorized  insurance  company. 

and 

(b)  To  estabUsh  a  procedure  for  the  equitable  distribution  of  such  assigned 
risks  among  such  insurance  companies. 

The  Plan  is  in  effect  a  voluntary  agreement  among  All  of  the  insurance  companies, 
both  "stock"  and  "non-stock,"  transacting  the  business  of  Motor  Vehicle  Liability 
Insurance  in  Massachusetts,  adopted  in  the  interest  of  public  service. 

2.  Non-Statutory  Coverages 

The  Plan  shall  not  apply  to  any  coverage  other  than  Compulsory  Coverage  under 

Massachusetts  statutes. 

3.  Public  Automobiles 

The  Plan  shall  not  apply  to  Pubhc  Automobiles. 

4.  Effective  Date 

The  Plan  became  effective  12:01  a.m.  November  16,  1939. 

5.  Termination  of  Assignment  Period 

The  assignment  of  any  risk  under  this  Plan  shall  not  extend  beyond  December  31 
of  the  year  for  which  the  assignment  is  made. 
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Section  II  —  Eugibility 

1.  Qualifications 

An  applicant  shall  be  eligible  for  assignment  under  this  Plan  if  within  a  period 
of  two  months  immediately  preceding  the  date  of  application : 

(a)  He  has  applied  for  Compulsory  Motor  Vehicle  Liability  Insurance,  in 
writing,  to  at  least  Three  authorized  carriers  and  has  received  a  "Notice 
of  Intent  Not  to  Issue"  such  coverage,  signed  by  an  authorized  repre- 
sentative of  each  of  the  three  carriers : 

or 

(b)  He  has  received  a  "Notice  of  Intent  Not  to  Renew"  from  the  present 
carrier  of  his  Compu.sory  Motor  Vehicle  Liability  Insurance,  and  has 
applied  for  such  coverage,  in  writing,  to  at  least  Two  other  authorized 
carriers,  and  has  received  a  "Notice  of  Intent  Not  to  Issue"  such  coverage, 
signed  by  an  authorized  representative  of  each  of  the  two  carriers: 

or 

(c)  He  has  received  a  "Notice  of  Refusal  to  Renew"  from  the  present  carrier 
of  his  Compulsory  Motor  Vehicle  Liability  Insurance,  and  has  applied  for 
such  coverage,  in  writing,  to  at  least  Two  other  authorized  carriers,  and 
has  received  a  "Notice  of  Intent  Not  to  Issue"  such  coverage,  signed 
by  an  authorized  representative  of  each  of  the  two  carriers. 

2.  Policy  Cancellations 

No  applicant  shall  be  eligible  in  any  calendar  year  if  a  Compulsory  Motor  Vehicle 
Liability  Policy  issued  to  him  has  been  cancelled  during  such  calendar  year. 

3.  Convictions 

No  applicant  shall  be  eUgible  if  he,  or  any  person  who  will  operate  the  motor 
vehicle  with  his  express  or  implied  consent,  has  during  a  period  of  five  years  im- 
mediately preceding  the  date  of  application,  received  more  than  one  conviction 
resulting  from  any  one  or  more  of  the  following  offenses  committed  on  more  than 
one  occasion : 

(a)  Driving  a  motor  vehicle  while  intoxicated  or  "under  the  influence." 

(b)  Failing  to  stop  and  report  when  involved  in  an  accident. 

(c)  Homicide  or  assault  arising  out  of  the  operation  of  a  motor  vehicle. 

(d)  Driving  a  motor  vehicle  at  an  excessive  rate  of  speed  or  in  a  reckless  man- 
ner, where  a  bodily  injury  resulted  therefrom. 

(e)  Operating  during  period  of  revocation  or  suspension  of  registration  or 
license. 

(f)  Operating  a  motor  vehicle  without  authority. 

(g)  Loaning  operator's  license  to  an  unlicensed  operator. 

(h)  The  making  of  false  statements  in  the  license  application  ot  registration 
application  as  to  name,  address,  or  place  of  principal  garaging. 

(i)  Impersonating  an  apphcant  for  license  or  registration,  or  procuring  an 
impersonation  whether  for  himself  or  another. 

4.^  Disabilities 

No  apphcant  shall  be  eligible  if  he,  or  any  person  who  will  operate  the  motor 
vehicle  with  his  express  or  implied  consent,  has  a  major  physical  or  mental  dis- 
abihty. 

5.  Illegal  Registrations 

No  applicant  shall  be  eligible  if  he  has,  during  a  period  of  twelve  months  im- 
mediately preceding  the  date  of  application,  intentionally  registered  a  motor 
vehicle  in  Massachusetts  illegally. 

Section  III  —  Applications  for  Assignment 
1.  Notices 

There  are  three  prescribed  forms  of  notices  which  will  be  recognized  by  the  Bureau 
in  the  Administration  of  this  Plan,  as  follows : 
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1.  Notice  of  Intent  Not  to  Renew 

This  form,  provided  for  by  statute  and  approved  by  the  Commissioner  of 
Insurance,  must  be  issued  on  or  before  November  15  (see  Section  113F 
of  Chapter  175,  G.L.). 

2.  Notice  of  Refusal  to  Renew 

This  is  the  form  to  be  used  after  November  15  (see  Section  113F  of  Chapter 
175,  G.L.).  This  Notice  may  be  accepted  by  the  Bureau  for  assignment 
purposes  provided  a  copy  of  such  Notice  has  been  filed  with  the  Bureau 
prior  to  the  application  for  assignment.  This  Notice  will  not  be  accepted 
by  the  Bureau  for  assignment  purposes  if  issued  after  January  15. 

3.  Notice  of  Intent  Not  to  Issue 

This  form  may  be  issued  by  a  company  to  an  applicant  for  insurance  to 
whom  it  does  not  wish  to  issue  a  policy. 

Any  carrier  faiUng  to  give  "Notice  of  Intent  Not  to  Renew"  to  any  insured  per- 
son as  provided  in  Section  113F  of  Chapter  175,  G.L.,  or  "Notice  of  Refusal  to 
Renew"  shall  not  thereafter  furnish  a  "Notice  of  Intent  Not  to  Issue"  to  such 
person. 

The  Bureau  shall  advise  any  applicant  for  assignment  under  this  Plan,  to  whom 
a  carrier  has  failed  to  give  "Notice  of  Intent  Not  to  Renew,"  and  who  was  entitled 
to  such  Notice  under  the  Provisions  of  said  Section  113F  of  Chapter  175,  G.L., 
that  assignment  will  not  be  made  for  the  reason  that  the  carrier  is  required  by  said 
Section  to  issue  a  new  policy  for  the  ensuing  year  (subject  to  the  above  provision 
for  issuance  of  "Notice  of  Refusal  to  Renew"). 

In  each  case  where  the  company  does  not  indend  to  issue  a  renewal  poUcy,  a 
"Notice  of  Intent  Not  to  Renew"  shall  be  given  regardless  of  the  existence  of  any 
agreement  or  understanding  between  the  company  and  the  applicant. 

For  the  purposes  of  this  Rule: 

(a)  No  individual  signing  a  "Notice  of  Intent  Not  to  Issue,"  as  the  "authorized 
representative"  of  any  carrier,  shall  sign  any  other  "Notice  of  Intent  Not 
to  Issue"  to  the  same  applicant,  as  the  authorized  representative  of  any 
other  carrier. 

(b)  No  office  or  agency  representing  more  than  one  carrier,  shall  furnish  more 
than  one  "Notice  of  Intent  Not  to  Issue"  to  any  applicant. 

2.  Applications  for  Assignment  Form 

Each  applicant  for  assignment  under  this  Plan  shall  be  required  to  complete  an 
application  form  and  to  supply  such  information  as  may  be  necessary  to  determine 
the  eligibility  of  the  applicant  for  assignment. 

Each  appHcation  shall  contain  agreements  by  the  applicant: 

(a)  That  he  will  comply  with  all  reasonable  requirements  of  the  insurance 
company  for  reducing  the  hazards  of  the  risk. 

(b)  That  he  will  immediately  pay  the  full  premium  for  his  policy  upon  notifica- 
tion from  the  carrier. 

(c)  That  he  will  furnish  such  financial  information  and  maintain  such  financial 
records  as  the  insurance  company  may  reasonably  require,  if  the  insurance 
is  to  be  written  on  a  basis  requiring  final  adjustment  of  the  premium  after 
termination  of  the  poUcy. 

The  application  shall  be  signed  by  the  applicant  for  assignment  and  shall  be 
transmitted  by  him  to  the  Massachusetts  Automobile  Rating  and  Accident  Pre- 
vention Bureau,  89  Broad  Street,  Boston,  and  must  be  accompanied  by  each  of 
the  original  Notices  of  refusal  to  renew,  intent  not  to  issue  or  of  intent  not  to  renew. 

Section  IV  —  Administkation 
1.   The  Bureau 

The  Plan  shall  be  administered  by  the  Massachusetts  Automobile  Rating  and 
Accident  Prevention  Bureau,  and  all  records  and  documents  pertaining  to  the 
Plan  in  the  files  of  the  Bureau  shall  be  open  to  examination  by  the  Commissioner 
of  Insurance  or  any  Member  of  his  staff  when  authoiized  by  him. 
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2.  Method  of  Assignment 

The  Bureau  shall  assign  the  risks  to  the  companies.  Each  motor  vehicle  (or  in 
the  case  of  Garages-Dealers  each  pair  of  registration  plates)  shall  count  as  one  unit. 

Any  company  voluntarily  accepting  for  renewal  a  risk  which  was  assigned  to  it 
for  1941  shall  be  credited  with  such  risk  under  this  Plan  provided  the  company 
furnishes  the  Bureau  with  such  evidence  as  it  may  require  that  the  risk  has  been 
certified  for  renewal. 

3.  Basis  of  Assignment 

The  basis  of  assignment  shall  be  pro  rata  of  the  total  Massachusetts  compulsory 
premiums  as  reported  to  the  Bureau.  For  each  calendar  year's  assignments,  the 
compulsory  premiums  for  the  first  six  months  of  the  preceding  calendar  year  shall 
be  the  basis. 

4-   Notifications 

Upon  the  assignment  of  a  risk  to  a  company  the  Bureau  shall  — 

(a)  Notify  the  company  of  the  assignment  and  shall  forward  to  such  company, 
or  furnish  to  the  applicant  to  be  deUvered  to  such  company : 

(1)  The  applicant's  original  application  for  assignment. 

(2)  The  original  Notice  of  each  carrier  of  refusal  to  renew,  intent  not  to 
issue,  or  of  intent  not  to  renew. 

(b)  Notify  the  applicant  of  the  company  to  whom  he  has  been  assigned. 

Upon  receipt  of  notification  from  the  Bureau  the  company  to  whom  the  risk  has 
been  assigned  shaU  notify  the  applicant  that  the  company  will  certify  the  regis- 
tration upon  receipt  of  the  full  premium,  or  if  the  assignment  is  rejected,  the  com- 
pany shall  notify  the  Bureau  that  it  has  information  that  the  risk  in  fact  does  not 
qualify  for  assignment  under  the  Plan  with  a  statement  of  the  reason  for  failure  to 
qualify. 

5.   Sustained  Cancellations  and  Refusals 

An  appHcant  shall  be  disquaUfied  from  assignment  under  this  Plan  for  any  year, 
if  a  cancellation  of  a  policy  or  a  refusal  to  issue  a  policy  to  such  applicant  is,  or  has 
been,  sustained  by  the  Board  of  Appeal  or  by  the  Superior  Court  during  such  year 
or  during  the  calendar  year  immediately  preceding. 

The  transfer  of  the  ownership  of  the  motor  vehicle  shall  not  affect  the  applica- 
tion of  this  rule. 

The  following  table  indicates  the  distribution  of  assigned  risks  in  accordance  with 
the  foregoing  Plan  among  the  various  companies  transacting  business  in  this  Com- 
monwealth : 


Company 
Stock 

Accident  &  Casualty 
Aetna  Casualty 
American  Automobile 
American  Employers 
American  Fidelity 

American  Motorists  . 
American  Policyholders 
Car  and  General 
Century  Indemnity  . 
Columbia  Casualty    . 

Commercial  Casualty 

Continental  Casualty 

Eagle 

Employers'  Liability 

Fidelity  and  Casualty 

General  Accident 
Glens  Falls 
Globe  Indemnity 
Great  American 
Hartford  Accident 

Home  Indemnity 
Indemnity  Insurance 
London  Guarantee 
London  &  Lancashire 
Maryland  Casualty   . 


Non-Renewal 

Number  of 

Notices 

Assignments 

Credited 

Tota 

178 

40 

218 

444 

22 

466 

139 

21 

160 

305 

0 

305 

58 

0 

58 

364 

0 

364 

559 

24 

583 

282 

9 

291 

298 

7 

305 

53 

5 

58 

90 

27 

117 

98 

19 

117 

29 

0 

29 

1,237 

0 

1,237 

102 

0 

102 

172 

3 

175 

47 

11 

58 

304 

16 

320 

262 

0 

262 

373 

20 

393 

169 

6 

175 

69 

3 

72 

73 

0 

73 

72 

0 

72 

228 

34 

262 
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Company 
Stock  (continued) 

Massachusetts  Bonding 
Metropolitan  Casualty 
National  Casualty 
New  Amsterdam 
Ocean  Accident 

Phoenix  Indemnity   . 
Preferred  Accident    . 
Protective  Indemnity 
Royal  Indemnity 
Standard  Accident 

Sun  Indemnity 

Travelers 

U.  S.  F.  &  G.   . 

Zurich 


Non-Renewal 
Number  of  Notices 

Assignments  Credited 

689 
204 

29 

96 

32 

58 
109 

41 
248 
212 

29 
960 
199 

29 


Total 


Total  Stock        .... 

8,930 

Non-Stock 

Employers  Mutual    .... 
Factory  Mutual         .... 
Hardware  Mutual      .... 
Liberty  Mutual                    .          .  '         ■ 
Lumbermens  Mutual 

15 

360 

433 

2,065 

1,326 

Merchants  Mutual    .... 
National  Grange        .... 
Security  Mutual        .... 
Utica  Mutual  ..... 

365 

131 

15 

300 

Total  Non-Stock 

5,000 

Total  Stock        .... 
Total  Non-Stock 

8,930 
6,000 

11 

700 

15 

219 

0 

29 

36 

132 

26 

58 

0 

58 

10 

219 

3 

44 

0 

248 

36 

248 

0 

29 

84 

1,034 

6 

206 

0 

29 

594 

9,524 

0 

15 

0 

360 

4 

437 

31 

2,096 

0 

1,326 

0 

366 

0 

•        131 

0 

15 

5 

305 

40 

5,040 

594 

9,524 

40 

5,040 

Grand  Total 


13,930 


14,564 


The  Massachusetts  Automobile  Rating  and  Accident  Prevention  Bureau  de- 
clined to  issue  assignments  to  868  applicants.  The  assignments  rejected  by  the 
companies  as  ineUgible  numbered  10.  The  increased  number  of  risks  assigned  under 
the  foregoing  Plan  had  the  effect  of  reducing  the  number  of  cases  required  to  be 
heard  before  the  Board  of  Appeal  on  Motor  Vehicle  Liability  Policies  and  Bonds. 
It  should  be  apparent  that  had  there  been  no  Assigned  Risk  Plan,  the  work  of  the 
Appeal  Board  would  have  been  increased  to  such  an  extent  that  automobile  owners 
would  have  been  obUged  to  wait  long  periods  to  be  heard  and  obtain  the  insurance 
required  as  a  condition  precedent  to  registration  of  automobiles. 

Board  of  Appeal  on  Motor  Vehicle  Liability  Policies  and  Bonds.  —  The  following 
tabulation  of  the  disposition  of  all  cases  heard  by  the  Board  of  Appeal  for  the  last 
three  years  indicates  an  improvement  in  the  administration  of  the  Compulsory 
Motor  Vehicle  Insurance  Law  by  the  insurance  companies : 

CANCELLATIONS 

Sustained,  after  hearing 

Complainant  defaulted 

Both  defaulted 

Agreement  or  withdrawn 

NOT  A  PROPER  RISK 
Annulled,  after  hearing 

Reinstated 

Company  defaulted 

Invalid  cancellation 

Continued  generally 
Dismissed,  filed  late 

Complaint  invalid   . 

Power  of  attorney    . 

New  certificate  filed 

Cancel  by  insured    . 

No  cancellation 

Res.  Adjudicata 

New  policy  issued    . 


1939 

1940 

1941 

871 

936 

961 

535 

403 

364 

2 

1 

2 

66 

43 

65 

624 

447 

354 

1,746 

1,762 

1,671 

21 

11 

13 

40 

28 

57 

1.073 

672 

319 

9 

4 

U 

43 

17 

10 

35 

44 

35 

187 

122 

103 

26 

1 
6 

22 

21 

8 

5 

Sub-total 


REFUSALS 
Sustained,  after  hearing 

NOT  A  PROPER  RISK 
Not  proper  and  reasonable  . 

Company  defaulted 


6,283 


433 


656 
27 


4,420 


199 


olO 
25 


3,991 


171 


274 
26 
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REFUSALS  (Continued) 
Dismissed,  complainant  defaulted 

Both  defaulted 

Withdrawn 

Refusal  not  proved 

Co.  agrees  to  issue  . 

Policy  issued  . 

Filed  late 

Other  insurance 

Conipanj-  not  writing 

Continued  generally 

Res.  Adjudicata 
Complaint  invalid 

Company  unauthorized 

Sub-total     . 
Grand  total 


1939 

1940 

1941 

364 

126 

121 

n 

6 

6 

354 

146 

147 

336 

99 

85 

1,894 

775 

685 

98 

3£ 

37 

1 

— 

— 

85 

53 

38 

2 

6 

1 

2 

— 

— 

26 

7 

6 

2 

- 

- 

4,290 
9,573 


1,784 
6,204 


1,597 
5,588 


19S9 

1940 

mi 

116 

237 

289 

60 

61 

95 

43 

33 

61 

13 

19 

41 

- 

124 

92 

led  as 

follows: 
100  days 
18  days 
18  days 
15  days 
17  days 
17  days 

The  decrease  in  the  number  of  cases  heard  by  the  Board  of  Appeal  in  1941  is  due 
in  a  great  measure  to  the  operation  of  the  Massachusetts  Motor  Vehicle  Assigned 
Risk  Plan. 

The  following  is  a  disposition  of  the  cases  appealed  to  the  Superior  Court  from 
the  decisions  of  the  Board  of  Appeal  for  the  last  three  years. 

Number  of  cases  appealed 
Affirmed  by  the  Superior  Court  , 
Reversed  by  the  Superior  Court 
Dismissed  for  various  reasons 
Decrees  not  returned 

During  the  year  1941,  the  Board  of  Appeal  convened  as  follows: 
At  Boston 
At  New  Bedford 
At  Worcester 
At  Lawrence 
At  Springfield     . 
At  Pittsfield 

185  days 

The  work  of  the  Board  has  been  most  efficient  and  the  personnel  is  to  be  com- 
mended for  a  uniform  courtesy  and  fair  dealing  in  the  discharge  of  their  duties. 

Policy  Approval.  —  During  the  calendar  year  1941,  approximately  1,540  life 
insurance  forms  were  required  to  be  approved  by  this  Department. 

In  general,  the  increase  in  the  number  of  life  insurance  forms  submitted  for 
approval  was  due  to  changes  in  the  interest  rate  assumed  by  the  companies  and 
made  necessarj'-  because  of  decUning  interest  earnings.  A  further  cause  for  the 
increase  in  filings  was  the  use  of  war  and  aviation  exclusion  clauses,  brought  about 
by  the  War.  The  forms  were  filed  by  foreign  as  well  as  domestic  insurance  com- 
panies. 

Over  800  forms  were  filed  by  accident  and  health  companies.  This  is  a  highly 
competitive  class  of  business  and  new  policy  forms  are  constantly  submitted  for 
consideration. 

When  we  consider  that  forms  must  be  approved  or  disapproved  within  thirty 
days,  or  be  deemed  approved,  and  when  we  further  consider  that  each  form  was 
affirmatively  acted  upon,  it  will  be  understood  why  I  say  that  great  credit  is  due 
Miss  Gertrude  Merrill  and  her  able  assistants  for  their  conscientious  devotion  to 
duty. 
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REPORTS  OF  RECEIVERS  OF  INSURANCE  COMPANIES  AND 
FRATERNAL  INSURANCE  CORPORATIONS 

Atlantic  Mutual  Casualty  Insurance  Company  —  Arthur  F.  Bickford,  53  State 
Street,  Boston,  was  appointed  temporary  receiver  on  April  24,  1931.  This  appoint- 
naent  was  made  permanent  on  May  15,  1931.  An  examination  of  the  receiver's 
accounts  from  December  31,  1940,  the  date  of  the  previous  examination,  through 
December  31,  1941,  shows  no  income  received  during  the  period  and  but  one 
disbursement  amounting  to  $37.50  for  the  receiver's  bond.  This  leaves  a  balance  of 
$7,129.69  on  deposit  with  the  First  National  Bank  of  Boston  on  December  31,  1941. 

Bristol  Mutual  Liability  Insurance  Company  —  Alfred  R.  Shrigley ,  1 1  Pemberton 
Square,  Boston,  was  appointed  temporary  receiver  on  October  30,  1929.  This  ap- 
pointment was  made  permanent  on  November  6,  1929.  In  accordance  with  a  decree 
issued  by  the  Supreme  Judicial  Court  dated  July  12,  1939,  the  balance  of  $424.85 
which  represented  outstanding  checks  for  dividends  was  turned  over  to  the  Treas- 
urer and  Receiver  General  of  the  Commonwealth.  In  February,  1940,  the  receiver 
turned  over  all  records  and  papers  relative  to  the  receivership  to  the  Commissioner 
of  Insurance.  Subsequently  Mr.  Shrigley  died  before  he  was  able  to  seek  his  final 
discharge  as  receiver. 

Broad  Street  Mutual  Casualty  Insurance  Company  —  John  T.  Noonan,  1  Federal 
Street,  Boston,  was  appointed  temporary  Receiver  on  December  28,  1938,  and 
permanent  Receiver  on  March  3,  1939.  On  August  8,  1940,  Charles  F.  J.  Harring- 
ton, 100  Nashua  Street,  Boston,  Commissioner  of  Insurance  for  the  Common- 
wealth of  Massachusetts,  was  appointed  successor  Receiver  under  General  Laws, 
Chapter  175,  Section  179,  without  additional  compensation,  and  Charles  Shulman, 
89  State  Street,  Boston,  was  appointed  counsel  for  Receiver.  The  Receiver  re- 
viewed, this  year,  432  proofs  of  claim;  notices  were  mailed  to  claimants  or  their 
attorneys  of  the  Receiver's  recommendations  for  allowance  and  disallowance  in 
706  claims  —  in  the  previous  year,  similar  notices  were  sent  to  2,356  claims;  copied 
Court  Dockets  in  1,525  suits  pending  in  the  various  Courts;  filed  the  appearance 
as  successor  Receiver  and  that  of  counsel  for  the  Receiver  in  1,211  suits;  filed  copies 
of  Interlocutory  Injunction  Decree  in  199  suits  and  mailed  a  copy  of  the  Injunction 
Decree  to  plaintiffs  or  their  attorneys;  filed  with  the  various  Courts,  Agreements 
for  Judgment  and  Agreements  for  Neither  Party  in  HI  suits;  modification  of  the 
Interlocutory  Injunction  Decree  was  allowed  in  13  suits;  attended  pre-trial  sessions, 
removed  defaults  and  filed  answers  in  behalf  of  the  assureds ;  checked  the  trial  and 
pre-trial  lists  of  the  various  Courts;  filed  various  petitions  and  attended  hearings 
before  the  Supreme  Judicial  Court  and  entered  into  agreements  for  settlement  of 
claims  with  claimants  and  their  attorneys,  to  be  later  presented  before  the  Court 
for  approval.  There  are  3,156  proofs  of  claim  filed  with  the  Receiver.  There  are 
over  1,700  pending  suits  in  the  Courts  of  the  Commonwealth.  The  Interlocutory 
Injunction  Decree  enjoining  plaintiffs  and  their  attorneys  from  further  prosecuting 
their  actions  or  suits  now  pending  against  persons  holding  insurance  policies  issued 
by  the  Broad  Street  Mutual  Casualty  Insurance  Company  is  still  in  full  force  and 
effect.  An  examination  of  the  Receiver's  accounts  for  this  year,  shows  no  receipts; 
furniture  and  office  equipment  valued  at  $573.75  and  five  pending  suits,  value 
undetermined.  The  disbursements  for  said  period  amounted  to  $4,899.27,  leaving 
a  cash  balance  of  $132,221.95,  on  deposit  with  four  banks  in  Boston  on  December 
31,  1941. 

Canton  Mutual  Liability  Insurance  Company  —  Lafayette  R.  Chamberlain,  30 
State  Street,  Boston,  was  appointed  temporary  receiver  on  December  28,  1938,  and 
the  appointment  was  made  permanent  on  March  10,  1939.  Mr.  Chamberlain  was 
discharged  as  receiver  on  July  19,  1939,  and  Charles  F.  J.  Harrington,  Commis- 
sioner of  Insurance,  was  appointed  receiver  in  his  stead. 

The  expenses  of  this  Receivership  exhausted  the  balance  in  the  hands  of  the 
Receivership  during  the  current  year.  It  was  manifest,  however,  that  an  assessment 
was  necessary.  Auditor  Francis  X.  Dooley  was  appointed  by  the  Supreme  Judicial 
Court  in  accordance  with  the  Statute  to  determine  the  facts  and  make  a  report  to 
the  Court.  The  report  of  the  Auditor  was  filed  on  November  1,  1941.   It  appeared 
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to  the  Receiver  that  a  substantial  amount  of  money  would  be  realized  by  virtue 
of  the  assessment  on  policyholders  and  that  it  was  his  dutj^  to  secure  funds  to  pay 
the  expenses  to  carry  on  the  Receivership  until  such  time  as  receipts  from  the  assess- 
ment might  be  acquired.  The  Receiver,  acting  as  Commissioner  of  Insurance,  pe- 
titioned the  Legislature  to  provide  funds  in  sufficient  amount  to  carry  on  the 
Receivership  with  the  understanding  that  such  funds  would  be  used  only  for  ex- 
penses. Acting  on  the  request  of  the  Commissioner,  the  Legislature  appropriated 
$46,000  and  allocated  the  sum  of  $8,800  for  expenses  during  the  fiscal  year  1941  — 
the  remaining  $37,200  was  allocated  to  the  fiscal  year  1942.  The  total  expenditures 
charged  to  the  funds  appropriated  by  the  Commonwealth  amounted  to  $5,987.45. 
These  funds  were  expended  for  salaries,  counsel's  fees,  rent,  light,  telephone,  etc. 
At  the  close  of  the  fiscal  year,  $3,165.59  reverted  to  the  General  Fund  of  the  Com- 
monwealth, leaving  a  balance  in  the  fund  appropriated  for  the  expense  of  the 
Receivership  amounting  to  $36,846.96  as  of  December  31,  1946. 

In  addition  to  the  foregoing  expenditures,  the  Receiver  paid  during  the  calendar 
year  1941,  $1,164.56  for  salaries,  telephone,  printing  and  bank  charges.  This  left 
a  balance  of  $4.96  in  the  hands  of  the  Receiver,  together  with  furniture  and  fixtures 
with  an  estimated  value  of  $300.00.  These  latter  mentioned  amounts  were  the 
remaining  assets  of  the  Receivership  acquired  by  the  Receiver  at  the  time  of  his 
appointment.    No  income  was  received  during  the  calendar  year  1941. 

Samuel  Mannos,  former  Counsel  for  the  Canton  Mutual  Liability  Insurance  Com- 
pany, is  the  only  litigant  against  the  Receiver  at  the  present  time.  He  claims  to 
represent  certain  policyholders  and  directors.  While  Mr.  Mannos  is  within  his  rights 
in  contesting  the  proceedings  undertaken  by  the  Receiver,  his  activities  to  date 
have  resulted  only  in  delay  in  the  final  goal  of  the  Receiver,  namely,  the  levying 
and  collection  of  the  assessment  and  distribution  of  dividends  to  those  entitled 
to  payment. 

Commonwealth  Mutual  Liability  Insurance  Company  ■ —  Henry  P.  Fielding, 
Charles  F.  Lovejoy  and  WiUiam  C.  Giles,  720  Beacon  Building,  6  Beacon  Street, 
Boston,  were  appointed  temporary  receivers  on  December  15,  1936,  and  these 
appointments  were  made  permanent  on  December  26,  1936.  Later  William  C. 
Giles  resigned.  The  receivers'  report  filed  with  the  Supreme  Judicial  Court  August 
7,  1941,  was  verified  by  this  Department.  The  examiners'  statement  covers  the 
period  from  December  31,  1940,  the  date  of  the  previous  examination,  to  July  31, 
1941,  the  date  as  of  which  the  receivers'  report  was  made.  During  the  period  under 
exanaination  bonds  which  had  been  on  deposit  as  collateral  for  removal  bonds  were 
returned  to  the  receivers  and  sold  at  a  profit  of  $165.28.  Other  income  received 
consisted  of  interest  on  bonds,  $264.80.  Disbursements  amounting  to  $4,077.35 
included  $1,000  each  to  Henry  P.  Fielding  and  Charles  F.  Lovejoy,  receivers;  $400 
for  premiums  on  removal  bonds;  $525  for  services  of  a  certified  public  accountant 
and  $1,152.35  for  other  expenses.  Assets  on  July  31,  1941,  consisted  of  cash, 
$21,532.50;  insurance  premium  receivable,  $1,061.55;  furniture  and  equipment, 
$580.25,  a  total  of  $23,174.30. 

Conveyancers  Title  Insurance  and  Mortgage  Company  —  Joseph  J.  Mulhern  and 
George  Alpert,  18  Tremont  Street,  Boston,  and  John  W.  Corcoran,  27  State  Street, 
Boston,  were  appointed  temporary  receivers  on  November  24,  1936.  They  were 
appointed  permanent  receivers  on  December  10,  1936,  and  continued  as  such  until 
September  30,  1939,  at  which  time  George  Alpert  was  made  the  sole  receiver.  An 
examination  of  the  receiver's  accounts  and  a  verification  of  the  report  submitted 
by  him  to  the  Supreme  Judicial  Court  were  made  covering  the  period  from  October 
1,  1940,  through  September  30,_  1941.  Cash  assets  as  of  September  30,  1941, 
amounted  to  $260,069.61.  During  the  period  under  examination  distributions 
amounting  to  $255,252.19  on  account  of  principal  and  $282,587.74  for  interest  were 
made  to  holders  of  securities.  Receiver's  drawings  amounted  to  $13,100. 

Independent  Taxicab  Owners  Mutual  Insurance  Company  - —  Donald  E.  Mayberry, 
20  Pemberton  Square,  Boston,  was  appointed  temporary  receiver  on  November  15, 
1927.  This  appointment  was  made  permanent  on  November  18,  1927.  In  1941  a 
balance  of  $32.09  representing  unclaimed  checks  for  dividends  was  turned  over  to 
the  Treasurer  and  Receiver  General  of  the  Commonwealth  and  by  a  decree  of  the 
Supreme  Judicial  Court  Mr.  Mayberry  v/as  discharged  as  receiver  on  June  23,  1941. 
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Massachusetts  Accident  Company  —  Charles  F.  J.  Harrington,  as  he  is  Commis- 
sioner of  Insurance,  was  originally  appointed  temporary  Receiver  of  the  Mas- 
sachusetts Accident  Company  on  August  23,  1939.  The  appointment  was  made 
permanent  on  August  30,  1939.  A  full  account  of  the  initial  proceedings  is  con- 
tained in  Part  II  of  the  Annual  Report  of  the  Commissioner  of  Insurance  dated 
December  31,  1939. 

The  Commissioner  of  Insurance  was  appointed  Receiver  of  the  Massachusetts 
Accident  Company  for  the  purpose  of  rehabilitation  under  the  provisions  of  Section 
180B  of  Chapter  175  of  the  General  Laws  of  Massachusetts  on  February  9,  1940, 
and  on  February  16,  1940,  he  was  appointed  by  the  Supreme  Judicial  Court,  under 
the  provisions  of  Section  180C  of  said  Law,  as  Receiver  for  the  purpose  of  liquida- 
tion. On  February  23,  1940,  the  Receiver  entered  into  an  agreement  with  the  tlnion 
Mutual  Life  Insurance  Company  under  the  authority  of  a  decree  of  the  Supreme 
Judicial  Court  of  Massachusetts.  The  agreement  was  known  as  the  Reinsurance 
and  Management  Agreement  between  Union  Mutual  Life  Insurance  Company  aad 
The  Receiver  of  Massachusetts  Accident  Company.  For  the  convenience  of  those 
using  this  volume,  a  copy  of  the  Reinsurance  and  Management  Agreement  is 
appended  hereto  and  identified  as  Appendix  I. 

At  the  present  time,  the  Union  Mutual  Life  Insurance  Company  is  managing  the 
so-called  Non-Cancellable  Fund  in  the  interest  of  the  non-cancellable  policyholders. 
The  provisions  of  the  Reinsurance  and  Management  Agreement  are  being  adhered 
to  faithfully. 

The  year  1941  was  devoted  to  the  hearing  of  many  individual  claims  which  arose 
as  a  result  of  the  Receiver's  Report  and  Recommendations  for  Allowances  of 
Claims. 

Upon  Order  of  Mr.  Justice  Qua,  notice  of  hearing  on  the  Receiver's  Report  and 
Recommendations  for  Allowance  of  Claims  was  sent  to  all  of  the  claimants,  as  well 
as  notice  given  by  publication,  in  accordance  with  Judge  Qua's  Order. 

Approximately  60  claimants  filed  objections  to  the  Receiver's  Report  prior  to 
the  hearing  on  said  Report  before  Mr.  Justice  Qua  on  January  10,  1941.  It  was 
necessary  to  study  and  analyze  all  of  these  objections. 

As  a  result  of  the  hearing  on  said  Receiver's  Report,  there  was  prepared  and 
filed  on  January  17,  1941,  a  Supplemental  Report  of  the  Receiver  which  was  in  the 
nature  of  a  petition  for  instructions. 

Subsequently,  Mr.  Justice  Qua  having  indicated  that  it  was  his  intention  to 
reserve  and  report  the  questions  of  law  involved  for  the  determination  of  the  Full 
Bench,  at  his  suggestion  counsel  for  the  Receiver  prepared  several  drafts  of  Report 
and  Reservation  to  the  Full  Bench. 

During  the  preparation  of  these  several  drafts  of  Report  and  Reservation,  and 
at  the  suggestion  of  Mr.  Justice  Qua,  innumerable  conferences  were  held  with 
counsel  for  claimants  in  an  effort  to  agree  upon  facts  to  be  included  in  such  Report 
and  reservation  for  presentation  to  the  Full  Court.  Preparation  of  these  draft 
reports  and  conferences  with  counsel  were  particularly  troublesome  for  the  reason 
that  counsel  for  the  Receiver  was  obliged  to  deal  with  large  numbers  of  counsel  for 
claimants,  and  whenever  it  was  possible  for  counsel  for  the  Receiver  to  agree  with 
recommendations  of  some  counsel  for  claimants,  other  such  counsel  would  refuse 
to  agree,  and  it  was  not  always  possible  to  agree  with  all  suggestions  of  all  counsel 
for  claimants. 

After  this  situation  was  called  to  Mr.  Justice  Qua's  attention,  it  was  decided  that  i 
the  Receiver  file  a  motion  to  refer  the  matter  to  a  Master  to  find  the  material  facts 
necessary  for  the  determination  of  the  questions  of  law  upon  which  it  was  desired 
to  have  the  Supreme  Court's  opinion.  Such  a  motion  was  prepared  and  filed,  and 
allowed  by  Mr.  Justice  Qua,  and  the  case  was  accordingly  referred  to  Nelson  B, 
Vanderhoof  as  Special  Master.  j 

Hearings  before  the  Special  Master  on  the  reference  were  held  on  July  15,  16j 
17  and  18.  Preparation  for  the  hearings  before  the  Master  is  a  matter  which  iny 
volved  a  great  deal  of  study  and  consumed  much  time.  Such  preparation  involy( 
the  study  and  analysis  of  a  great  amount  of  complicated  actuarial  data  and  prin- 
ciples for  presentation  to  the  Master  in  an  intelligible  manner. 

Upon  the  conclusion  of  these  hearings,  and  upon  the  Master's  request,  counsi 
for  the  Receiver  prepared  and  submitted  to  him  proposed  findings  of  fact.    Sue 
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proposed  findings  were  highly  technical  in  nature,  and  the  preparation  thereof 
involved  a  great  amount  of  time  and  study. 

On  January  21,  1941,  Mr.  Justice  Qua  allowed  a  motion  for  reference  of  twelve 
disputed  cases  dealt  with  in  the  Receiver's  Report  and  Recommendations  for 
Allowances  of  Claims,  to  Nelson  B.  Vanderhoof  as  Special  Master.  It  was  neces- 
sary to  prepare  and  try  the  twelve  disputed  cases  so  referred.  Of  these  twelve  cases, 
eleven  have  been  either  tried  or  disposed  of  and  are  waiting  the  Master's  findings. 
The  total  amount  claimed  in  these  cases  is  approximately  1250,000.  The  hearings 
before  the  Master  on  the  trial  of  the  disputed  cases  were  held  on  June  20,  26,  30, 
July  2,  3,  8,  9,  and  11,  1941. 

One  of  the  cases  in  dispute  but  not  referred  to  the  Master  foi"  the  reason  that  it 
was  possible  to  agree  on  the  facts  thereon,  was  the  case  involving  the  alleged 
liability,  approximately  in  the  sum  of  $10,000.00  to  the  Boston  Insurance  Company 
under  a  lease.  This  case  was  presented  to  Mr.  Justice  Cox  upon  an  agreed  statement 
of  facts,  and  argued  before  him.  Finding  thereon  was  made  by  Mr.  Justice  Cox  for 
the  Receiver.  The  Boston  Insurance  Company  has  filed  an  appeal  from  said  finding, 
and  the  case  will  be  argued  before  the  Full  Court  at  a  later  date. 

Coleman  Silbert,  Esq.,  representing  one  claimant,  had  seasonably  filed  notice  of 
appeal  from  the  decrees  of  February  16  and  February  23,  1940,  but  had  not  pursued 
said  appeal.  These  decrees  were  particularly  important  in  that  the  first  decreed 
the  insolvency  of  the  respondent  company  and  authorized  the  continuation  of  the 
business  by  the  Receiver  for  one  additional  week  under  conditions  set  forth  therein, 
and  the  second  decreed  the  approval  of  the  Court  of  the  Reinsurance  and  Manage- 
ment agreement. 

On  April  8,  1941,  Mr.  Silbert  filed  a  motion  for  late  entry  of  said  appeal  in  the 
Supreme  Judicial  Court,  which  motion  was  argued  before  the  Full  Bench  on  May 
12,  1941,  and  said  motion  for  late  entry  was  dismissed. 

On  May  27,  1941,  the  Receiver  filed  a  motion  to  dismiss  the  appeal  of  Mr.  Silbert 
which  was  argued  before  Mr.  Justice  Qua,  and  on  June  3,  1941,  the  Receiver's 
motion  dismissing  Mr.  Silbert's  appeal  was  allowed. 

As  a  result  of  these  proceedings  there  is  now  no  appeal  pending  from  the  im- 
portant decrees  of  February  16  and  February  23,  1940,  and  the  proceedings  relat- 
ing to  the  insolvency  of  the  respondent  company  and  the  transaction  of  business 
during  the  period  from  February  16  to  February  23,  1940,  and  the  approval  by  the 
Court  of  the  Reinsurance  and  Management  Agreement,  can  be  no  longer  attacked. 

On  April  12,  1941,  Coleman  Silbert,  Esq.,  representing  one  claimant,  filed  a 
petition  for  counsel  fees,  alleging  that  he  had  rendered  service  of  benefit  to  the 
estate.  On  April  29,  1941,  the  petition  was  argued  before  Mr.  Justice  Ronan,  the 
Receiver  objecting  to  the  allowance  of  Mr.  Silbert's  petition  on  the  ground  that  he 
had  rendered  no  ser^dce  of  value  to  the  estate  but  that  such  services  as  he  had 
rendered  may  have  been  of  benefit  to  his  client,  and  that  he  should  look  to  his  own 
chent  for  compensation.  Mr.  Justice  Ronan  upheld  the  Receiver's  contention  and 
dismissed  Mr.  Silbert's  petition  for  such  compensation.  This  decision  was  an  im- 
portant one  in  connection  with  the  liquidation  of  the  Massachusetts  Accident 
Company  for  the  reason  that  there  are  between  40  and  50  counsel  of  record  repre- 
senting claimants  as  does  Mr.  Silbert  in  these  proceedings,  and  that  there  are  some 
18  or  20  counsel  of  record  who  have  been  as  active  in  the  proceedings  as  has  been 
Mr.  Silbert,  and  that  had  Mr.  Silbert's  petition  for  com.pensation  been  allowed, 
there  is  little  doubt  that  many  other  such  petitions  by  many  other  attorneys  would 
have  been  filed  and  it  would  have  been  necessary  for  the  estate  to  deal  with  them. 

The  Umted  States  of  America  had  filed  proof  of  claim  for  additional  income 
taxes  and  interest  for  the  years  1935  and  1936  and  for  the  unpaid  balance  of  the 
1938  income  tax,  plus  interest,  aggregating  in  all  to  $62,137.66.  The  Receiver  dis- 
puted the  UabiUty  of  the  company  for  additional  income  taxes  and  interest  for  the 
years  1935  and  1936  amounting  to  $48,038.34.  He  did  not  dispute  the  hability  of 
the  company  for  the  unpaid  balance  of  the  1938  income  tax. 

Since  the  liability  of  the  company  for  such  additional  income  taxes  depended 
upon  the  same  issue  of  law  as  was  involved  in  the  case  of  Massachusetts  Protective 
Association,  Inc.,  vs.  the  United  States  of  America,  the  Receiver,  with  permission 
of  the  Federal  Court,  appeared  as  Amicus  Curiae  in  said  case.  On  August  6,  1940, 
the  United  States  Circuit  Court  of  Appeals  for  the  First  Circuit  decided  said  case 
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against  the  Government.  The  Government  did  not  seek  a  review  thereof  by  the 
Supreme  Court  of  the  United  States. 

Accordingly,  the  United  States'  Government  abated  the  additional  income  taxes 
for  the  years  1935  and  1936,  including  interest,  in  the  sum  of  $48,038.34  and  filed 
an  amended  claim  for  the  balance  of  the  1938  tax,  including  interest,  in  the  sum  of 
$15,106.17  which  claim  the  Receiver  recommended  for  allowance.  The  Receiver's 
recommendation  was  approved  by  the  Court  on  September  9,  1941,  and  said  claim 
has  since  been  paid. 

The  Report  of  the  financial  condition  of  the  Massachusetts  Accident  Company 
and  the  Non-Cancellable  Policy  Fimd  follows. 

The  following  is  a  statement  of  cash  transactions  of  the  Receiver  for  Liquidation 
of  the  Massachusetts  Accident  Company  from  the  effective  date  of  February  23, 
1940  to  December  31,  1941: 


Cash  on  hand  February  23,  1940 

Income  —  February  SS,  1940  through  December  SI,  1941 

Sale  of  Bonds S644, 173.43 

Sale  of  Stocks 191,039.48 

Sale  of  Real  Estate 1,000.00 

Dividends  on  Stocks     .........  3,765.50 

Interest  on  Bonds                     11,803.74 

Interest  on  Cooperative  Banks       .......  42.50 

Interest  on  Certificate  of  Deposits            ......  1,562.50 

Interest  from  Miscellaneous  Sources        ......  54.62 

Net  Premium  Collections 18,494.25 

Sale  of  Agents'  Balances  and  Notes  Receivable         ....  13,000.00 

Bills  Receivable 200.00 

Net  Income  from  Real  Estate         .......  381.06 

Sale  of  Furniture  and  Equipment  .......  3,695.00 

Traveling  Advances  Returned         .......  200.00 

Unearned  Premium  on  Insurance  Cancelled     .....  169.86 

Unpaid  Checks  Cancelled 6,244.06 

Sale  of  Supplies 163.75 

Real  Estate  Taxes  Collected 6.60 

Expense  Refunds            .........  85.94 

Refund  of  Unemployment  Tax        .......  78.17 


Cash  Available       .  .  .  .  . 

Disbursements  —  February  SS 
Actuarial  Services 
Adjustment  of  Claims  . 
Advertising  .... 

Appraisals  of  Real  Estate  and  Furniture 
Bonds  ..... 

Commissions         .... 
Fidelity  Bond  Insurance 
Internal  Revenue  Tax  . 
Investment  Expense 
Investigations 
Legal  and  Court  Costs 
License  and  Fees 
Loans  and  Losses 
Medical  Examinations 
Office  Maintenance  and  Expense    . 
Office  Rent  and  Electric  Light 
Peerless  Casualty  Co.  5%  of  writings  (Surety 
Photostats  ..... 
Postage        ..... 
Premiums  Returned 
Premium  Taxes    .... 
Printing       ..... 
Reinsurance  .... 

Salaries        ..... 
Social  Security  Taxes    ... 
Stationery  and  Supplies 
Tabulation  Expenses     . 
Taxes  and  Expenses  on  Real  Estate 
Taxes  —  Unemployment 
Taxi  and  Messenger  Service 
Telephone  and  Telegrams 
Traveling  Expenses 
Transcript  of  Testimony 
Union  Mutual  Life  Insurance  Company 

Cancellable  Policies 

Non-Cancellable  Fund    . 

Total  Disbursements 

Cash  on  Hand  December  31,  1941 


1940  through  December  SI,  I94I 

$1,767.96 

940.91 

495.91 

75.00 

30.00 

5,467.26 

70.82 

15,106.17 

287.48 

510.64 

61,592.17 

118.95 

806.87 

336.08 

461.48 

2,279.62 

Bond)  .  .  658.45 

12.86 
688.36 
1,075.41 
16,162.81 
1,365.67 
871.70 
7,733.71 
552.66 
212.54 
70.86 
408.68 
591.89 
6.00 
872.18 
1,105.94 
649.30 


i    2,797.81 
412,770.27 


415,668.08 


$92,363.66 


896,160.36 
$988,524.02 


$538,854.31 
$449,669.71 
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Analysis  of  Cash  on  Hand  December  SI,  194i 

Petty  Cash 

New  England  Trust  —  Checking    . 
New  England  Trust  —  Special  Account 
Pilgrim  Trust        ..... 
Pilgrim  Trust  —  Certificate  of  Deposit   . 
Third  National  Bank  of  Springfield 

Total 


S1.93 

$15,761.05 

5,980.97 

2,925.76 

150,000.00 

275,000.00 

$449,669.71 


The  sum  of  $412,770.27  as  shown  in  the  disbursement  section  of  the  above  state- 
ment was  paid  to  the  Union  Mutual  Life  in  accordance  with  the  terms  of  Part  II  of 
the  Reinsurance  and  Management  Agreement.  In  addition  to  this  amount,  there 
were  bonds  and  stocks  turned  over  with  values  which  were  determined  by  subse- 
quent sales  considerations  or  agreed-upon  values  of  1674,553.39.  These  amounts 
totalling  $1,087,323.66  was  turned  over  for  the  benefit  of  the  Non-Can  Fund.  Also 
shown  in  the  disbursement  section  is  the  sum  of  $2,797.81  which  was  turned  over 
to  the  Union  Mutual  Life  in  accordance  with  Part  I  of  the  agreement.  This  amount 
together  with  $40,000  which  was  paid  prior  to  the  effective  date  of  the  receivership 
and  bonds  with  agreed-upon  values  of  $82,829.53,  constitute  the  total  consideration 
of  $125,627.34  paid  for  reinsurance  of  the  cancellable  business. 
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ANNUAL  STATEMENT  OF  NON-CAN  FUND 
DECEMBER  31,  1941 

Report  by  Union  Mutual  Life  Insurance  Company 
Portland,  Maine 

TO 

Commissioner  of  Insurance 
State  of  Massachusetts 
Ledger  Balance  —  December  31,  1940  $1,075,898 .  28 

Income  During  1941  ■' 

Net  Premiums      ....      $238,442.83 

Interest  on  Premium  Notes   .         .  576 .  82 

Interest  Received  from  Union  Mu- 
tual   32,752.78 

Share  of  Profits  on  Cancellable  Busi- 
ness for  1940     ....  15,991.58 

Share  of  Profits  on  Cancellable  Busi- 
ness for  1941      ....         23,317.14 


Total  Income  in  1941 

Total  .... 

Disbursements  During  1941: 

Losses  Paid  to  Policyholders  $194,730.41 

Loss  Expense  Paid        .  2,208.22 

CoUection  Fees     .         .         .         .  8,638.00 

State  Taxes  on  Premiums      .  5,263 .  26 

Expense  Allowance  to  Union  Mutual  35,766 .  42 

Total  Disbursements  in  1941    . 

Ledger  Balance  —  December  31,  1941 

Assets: 

Ledger  Balance  —  December  31, 1941 
Interest  due  from  Union  Mutual    . 
*Estimated  Amount  Receivable  from 
Receiver  of  Mass.  Accident  Co.  . 

Total  Estimated  Assets  of  Fund 


Liabilities: 

**Claim  Reserve 
Claim  Expense     . 
Unearned  Premiums 
Active  Life  Reserve 
Reserve  for  Premium  Taxes 
Contingency  Reserve  (Surplus) 


Total  Estimated  Liabilities  of  Fund 


311,081.15 
$1,386,979.43 


246,606.31 
$1,140,373.12 


$1,140,373.12 
3,406.74 

275,000.00 


$1,191,844.00 
14,898.00 
82,832.70 
64,687  00 
3,691.00 
60,827.16 


$1,418,779.86 


*Per  advice  from  Receiver. 
**Claims  Reserve  is  computed  on  same  basis  as  that  originally  used  by  Receive^ 
and  Massachusetts  Insurance  Department. 

Massachusetts  Mutual  Liability  Insurance  Company  —  Henry  F.  Hurlburt,  53 
State  Street,  Boston,  was  appointed  receiver  on  December  27,  1929.  He  was  dis-i 
charged  as  receiver  in  March,  1941,  and  all  records  were  delivered  to  this  Depart- 
ment in  accordance  with  Section  178,  Chapter  175  of  the  General  Laws.    Subse-j 
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quently  the  Commissioner  of  Insurance  received  from  the  Liquidation  Bureau  of  the 
State  of  New  York  $475  representing  the  liquidation  settlement  of  a  deposit  which 
had  been  made  by  the  Massachusetts  Mutual  with  the  Consolidated  Indemnity  & 
Insurance  Company  of  New  York  to  secure  the  execution  of  removal  bonds.  The 
receivership  was  reopened  and  Charles  F.  J.  Harrington,  Commissioner  of  Insur- 
ance, was  appointed  continuing  receiver.  On  December  30,  1941,  Commissioner 
Harrington,  as  receiver  for  the  Massachusetts  Mutual  Liability  Insurance  Com- 
pany, petitioned  the  Supreme  Judicial  Court  for  permission  to  distribute  this  money 
as  an  additional  dividend. 

Trade  Mviual  Liability  Insurance  Company  —  William  H.  Taylor,  179  Summer 
Street,  Boston,  was  appointed  temporary  receiver  on  March  4,  1930,  and  this  ap- 
pointment was  made  permanent  on  March  11,  1930.  An  examination  of  the  re- 
ceiver's accounts  as  of  December  31,  1941,  shows  income  during  the  year  of  $28.27 
and  a  disbursement  of  $50  representing  the  premium  for  the  receiver's  bond.  On 
December  31,  1941,  the  only  remaining  asset  on  the  receiver's  books  was  a  claim  of 
$1,679.21  against  the  Federal  National  Bank,  Boston,  in  liquidation. 

Beneficiary  Association  of  the  Boston  Fruit  and  Produce  Exchange  —  Francis  J. 
DeCelles,  then  Commissioner  of  Insurance,  was  appointed  receiver  on  November  12, 
1935.  As  of  March  30,  1939,  the  receiver's  accounts  showed  a  balance  of  $1,994.36 
on  deposit  in  the  Maiden  Trust  Company  of  Maiden,  consisting  of  $1,251.91  in  the 
Savings  Account,  $545.44  in  the  Death  Account  and  $197.01  in  the  Expense  Ac- 
count. These  accounts  were  consolidated  into  one  account  in  April,  1939.  Since 
that  time  the  accounts  of  the  receiver  have  not  been  available  for  examination  by 
this  Department.  The  docket  in  the  office  of  the  Clerk  of  the  Supreme  Judicial 
Court  shows  that  in  July  of  1939  the  receiver  was  authorized  to  pay  certain  debts, 
to  retain  $300  as  compensation,  and  to  distribute  the  remaining  assets  pro  rata 
among  all  the  members  of  the  society  in  good  standing,  share  and  share  alike.  A 
statement  from  the  Maiden  Trust  Company  shows  that  the  balance  of  the  receiver's 
account  since  September  15,  1939  has  been  $322.79. 

Portuguese  Azorian  Operative  Benefix:ent  Association,  Inc.  —  Francis  J.  DeCelles, 
then  Commissioner  of  Insurance,  was  appointed  receiver  on  March  23,  1937.  On 
April  27,  1939,  the  assets  of  the  receivership  consisted  of  a  deposit  in  the  National 
Shawmut  Bank  of  Boston  amounting  to  $254.06  and  cash  in  office,  $65.  Since  that 
time  the  accounts  of  the  receiver  have  not  been  available  for  examination  by  this 
Department.  There  have  been  no  entries  on  the  court  docket  simce  March  15, 1939. 
A  statement  from  the  National  Shawmut  bank  as  of  July  10,  1941,  shows  a  balance 
of  $214.06  on  deposit  in  the  receiver's  account. 

Royal  Michaelense  Autonomic  Beneficent  Association,  Inc.  —  Francis  J.  DeCelles, 
then  Commissioner  of  Insurance,  was  appointed  receiver  on  January  12,  1937.  On 
April  27,  1939,  the  assets  of  the  receivership  consisted  of  a  deposit  in  the  National 
Shawmut  Bank  of  Boston  amounting  to  $1,749.93.  Since  that  time  the  accounts  of 
the  receiver  have  not  been  available  for  examination  by  this  Department.  There 
have  been  no  entries  on  the  court  docket  since  March  15,  1939.  A  bank  statement 
as  of  Jiily  10,  1941,  shows  a  balance  of  $253.23  on  deposit  with  the  National  Shaw- 
mut Bank. 

The  Society  of  San  Antonio  —  Francisco  G.  Moitozo,  26  Marble  Street,  Taunton, 
Massachusetts,  was  appointed  receiver  on  August  24,  1932.  In  October,  1934,  the 
assets  were  distributed  by  the  receiver's  attorney  in  accordance  with  a  decree  of  the 
Supreme  Judicial  Court.  One  payee  could  not  be  located  and  his  check  for  $21.39 
was  returned.   The  receiver  has  not  yet  been  discharged. 

Supreme  Colony,  United  Order  of  Pilgrim  Fathers  —  Henry  M.  Hutchings  who  has 
appointed  receiver  on  September  25,  1917,  died  on  January  8,  1937.  Edward  J. 
Flavin,  73  Tremont  Street,  Boston,  was  appointed  receiver  on  October  25,  1938. 
An  examination  of  the  receiver's  accounts  as  of  December  31,  1941,  showed  one 
disbursement  in  1941  of  $10  representing  the  premium  on  the  receiver's  bond.  Cash 
assets  on  December  31st  were  $976.07  on  deposit  with  the  State  Street  Trust  Com- 
pany, Boston. 
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The  dislocations  which  have  been  brought  about  by  wartime  conditions  have 
resulted  in  a  minimum  of  impairment  of  the  efficiency  of  the  Department  due  to 
the  loyalty  and  devotion  of  all  of  the  employees  of  this  Department.  The  Common- 
wealth may  well  be  proud  of  the  service  they  are  rendering  in  these  difiicult  times. 

Respectfully  submitted, 

Chables  F.  J.  Haerington, 

Commissioner  of  Insurance. 


APPENDIX  A 

OPINIONS  OF  THE  HONORABLE  THE  JUSTICES  OF  THE  SUPREME 

JUDICIAL  COURT  AS  TO  THE  CONSTITUTIONALITY  OF  CERTAIN 

BILLS  MAKING  FURTHER  PROVISION  FOR  THE  PAYMENT  OF 

WORKMEN'S  COMPENSATION 

To  The  Honorable  the  Senate  and  the  House  of  Representatives 
of  the  Commonwealth  of  Massachusetts: 

The  Justices  of  the  Supreme  Judicial  Court  respectfully  submit  these  answers  to 
the  questions  set  forth  in  an  order  adopted  by  the  House  of  Representatives  on 
March  6,  1941,  and  by  the  Senate  on  March  12,  1941,  and  transmitted  to  the  Jus- 
tices on  March  17,  1941.   A  copy  of  the  order  is  hereto  annexed. 

The  questions  submitted  relate  to  certain  bills  pending  before  the  General  Court, 
printed  as  House,  Nos.  2036,  2037,  2038,  568,  copies  of  which  accompany  the  order. 
Each  of  these  bills  is  in  the  form  of  an  amendment  to  G.  L.  c.  152,  the  workmen's 
compensation  law.  The  questions  submitted  involve  the  constitutionality  of  cer- 
tain aspects  of  these  bills. 

The  existing  law  has  been  held  to  be  an  optional  rather  than  a  compulsory  law, 
although  it  exerts  strong  pressure  upon  an  employer  to  insure  thereunder,  par- 
ticularly by  depriving  a  noninsuring  employer  of  his  common  law  defences,  for  the 
recognized  purpose  of  leaAdng  noninsuring  employers  "in  such  a  disadvantageous 
position  that  hardly  any  employer  could  afford  not  to  accept  the  insurance  provision 
of  the  act."  See  Greem  v.  Cohen,  298  Mass.  439,  443-444.  Nevertheless  the  law  has 
been  held  constitutional.  Young  v.  Duncan,  218  Mass.  346,  351.  Madden' s  Case, 
222  Mass.  489,  497-498.  Duart  v.  Simmons,  231  Mass.  313,  320.  Fountaine's  Case, 
246  Mass.  513,  515.  See  also  Opinion  of  the  Justices,  209  Mass.  607. 

Each  of  the  bills  referred  to  in  the  order  purports  to  require  employers  to  provide 
in  some  manner  for  the  payment  of  workmen's  compensation  benefits.  The  bill 
printed  as  House,  No.  2036  provides  merely  for  such  payment  "in  accordance  with 
the  provisions  of  this  chapter  [G.  L.  c.  152]  and  in  the  manner  therein  provided." 
The  bill  printed  as  House,  No.  568  would  add  to  the  existing  law  somewhat  detailed 
provisions  whereby  an  employer  may  bring  himself  within  the  provisions  of  the 
workmen's  compensation  law  by  qualifying  as  a  "self-insurer"  as  an  alternative  to 
insuring  with  an  insurance  company  as  provided  by  the  existing  law.  But  neither  of 
these  bUls  provides  expressly  for  enforcement  of  the  requirement  that  employers 
provide  for  the  payment  of  workmen's  compensation  benefits  by  any  means  other 
than  those  provided  by  the  existing  law  for  inducing  employers  to  insure  under  such 
law.  Neither  of  these  bills  expressly  repeals  any  provision  of  existing  law  and  in 
our  opinion  no  such  repeal  is  to  be  implied.  And  since  the  existing  law  provides 
specific  inducements  to  employers  to  insure  under  the  workmen's  compensation  laWi 
authorization  of  other  methods  of  inducing  them  so  to  insure  —  or  to  become  selfw 
insurers  under  the  bill  printed  as  House,  No.  568  —  is  not  to  be  implied.  See  Boston 
v.  Shaw,  1  Met.  130,  138-139.  See  also  Wilson  v.  Grace,  273  Mass.  146,  154.  In 
practical  effect,  therefore,  these  bills,  if  enacted,  would  exert  no  greater  compulsion 
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upon  employers  to  provide  for  the  payment  of  workmen's  compensation  benefits 
than  does  the  existing  law.  Under  either  of  these  bills  the  employers  would  have 
the  same  election  that  they  now  have  to  take  the  risk  of  the  enlarged  common  law 
liability  of  a  non-insuring  employer.  The  bills  so  interpreted  would  be  constitu- 
tional upon  the  authority  of  the  cases  holding  the  existing  law  constitutional. 
We  answer  the  first  and  the  fourth  questions  submitted  "Yes." 

The  bill  printed  as  House,  No.  2037  relates  solely  to  hazardous  employments.  It 
provides  that  certain  listed  employments,  many  in  number,  "are  hereby  determined 
and  declared  to  be  hazardous  employments."  It  is  not  within  the  scope  of  our  duty 
to  examine  in  detail  this  list  to  determine  the  extent  to  which  the  employments 
listed  may  properly  be  treated  as  hazardous  employments.  We  answer  the  question 
submitted  relating  to  this  bill  upon  a  general  view  of  the  bill  as  making  a  distinction 
between  hazardous  and  other  employments.  See  Opinion  of  the  Justices,  275  Mass. 
580,  582,  583-584.  This  bill  amends  G.  L.  c.  152,  by  providing  that  every  "employer 
carrying  on  or  conducting  a  hazardous  employment  shall  provide  workmen's 
compensation  insurance  in  accordance  with  the  provisions  of  this  chapter."  In  this 
respect  the  bill  as  it  relates  to  hazardous  employments  resembles  the  bills  already 
considered. 

The  bill,  however,  contains  the  following  provisions:  "If  such  an  employer  fails  to 
insure  the  payment  of  workmen's  compensation,  the  employee  may  maintain  an 
action  at  law  for  damages  on  account  of  injury  or  death;  or  instead  of  proceeding  at 
law,  the  employee  may  apply  for  compensation  in  accordance  with  the  provisions  of 
this  chapter  and  the  decisions  of  the  department  shall  for  all  purposes  be  enforce- 
able under  section  eleven  [providing  for  enforcement  of  such  decisions  in  a  manner 
resembUng  equitable  procedure,  Devine's  Case,  236  Mass.  588,  593]  as  against  the 
employer  as  though  he  were  an  insurer.  Any  employer  who  fails  to  insure  the  pay- 
ment of  workmen's  compensation  as  required  by  this  section  shall  be  punished  by  a 
fine  of  not  more  than  five  hundred  dollars,  such  fines  to  be  paid  into  the  treasury  of 
the  commonwealth  for  the  benefit  of  the  special  fund  established  by  section  sixty- 
five  of  this  chapter." 

This  bill  does  not  purport  to  deprive  employees  of  their  common  law  rights.  The 
workmen's  cotnpensation  law  as  amended  thereby  would  continue  to  be  optional  on 
the  part  of  employees.  And  the  provision  that  "the  employee  may  maintain  an 
action  at  law  for  damages  on  account  of  injury  or  death"  against  a  noninsuring  em- 
ployer is  merely  a  continuation  of  the  existing  law.  But  the  provisions  subjecting  a 
noninsuring  employer  to  liability  in  accordance  with  the  provisions  of  the  work- 
men's compensation  law  and  subjecting  him  to  a  fine  for  failure  to  insure  go  beyond 
the  provisions  of  existing  law  and  in  effect  would  make  the  law  compulsory  as  to 
employers.  Under  the  decisions  of  the  Supreme  Court  of  the  United  States  this  com- 
pulsory feature  would  not  in  our  opinion  render  the  bill,  if  enacted,  and  the  work- 
men's compensation  law,  as  thereby  amended,  invaUd  under  the  Constitution  of  the 
United  States.  New  York  Central  Railroad  v.  White,  243  U.  S.  188.  See  also  Hawkins 
V.  Bleakly,  243  U.  S.  210,  213;  Mountain  Timber  Co.  v.  Washington,  243  U.  S.  219. 
And  we  are  of  the  same  opinion  with  respect  to  the  Constitution  of  the  Common- 
wealth. No  decision  of  this  court  has  gone  to  that  extent.  However,  it  has  been 
recognized  by  this  court  that  the  existing  workmen's  compensation  law  in  its  general 
aspects  is  a  constitutional  exercise  of  the  police  power  for  a  public  purpose.  See 
Ahmed's  Case,  278  Mass.  180,  184.  The  reasoning  of  the  Supreme  Court  of  the 
United  States  in  cases  above  cited  upon  related  questions  under  the  Constitution 
of  the  United  States  is  highly  persuasive  that  the  bill,  if  enacted,  would  not  be  in 
conflict  with  the  Constitution  of  the  Commonwealth.  And  in  Howes  Brothers  Co.  v. 
Unemployment  Compensation  Commission,  296  Mass.  275,  a  compulsory  unemploy- 
ment compensation  law  was  sustained  as  constitutional,  the  court  saying,  at  page 
284,  citing  these  and  other  cases:  "Workmen's  compensation  acts  have  been  sup- 
ported as  an  exercise  of  the  police  power.  Their  effect  is  to  impose  on  the  designated 
classes  of  employers  of  labor  the  burden  of  compensation  for  injuries  to  employees 
arising  out  of  and  in  the  course  of  their  employment,  leaving  the  employer  to  reim- 
burse himself  for  the  expense  as  a  part  of  the  cost  of  his  product.  ...  In  reason  it  is 
difficult  to  distinguish  these  decisions  from  the  cases  at  bar,"  Compare  Opinion  of 
the  Justices,  251,  Mass.  569,  598-599.    Though  the  method  of  providing  for  work- 
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men's  compensation  under  the  bill  is  different  from  the  method  by  which  unem- 
ployment compensation  is  provided  under  the  unemployment  compensation  law, 
we  see  no  reason  for  distinguishing  the  bill  on  that  ground  with  respect  to  its  consti- 
tutionality. The  method  to  be  followed  under  the  bill  is  the  same  as  that  followed 
under  the  existing  workmen's  compensation  law. 

In  our  opinion  the  bill  is  not  in  conflict  with  Part  I,  art.  15,  of  the  Constitution  of 
the  Commonwealth,  quaranteeing  the  right  of  trial  by  jury  in  certain  cases.  The 
existing  workmen's  compensation  law  as  amended  by  the  bill  would  not  provide  a 
new  remedy  to  enforce  a  common  law  liability,  but  rather,  in  the  exercise  of  the 
police  power,  would  attach  new  incidents  to  the  relationship  of  employer  and  em- 
ployee, to  be  enforced  by  a  procedure  analogous  to  equitable  procedure.  See  Devine's 
Case,  236  Mass.  588,  593;  Green  v.  Cohen,  298  Mass.  439,  443.  No  such  right  in  an 
employee  as  the  right  to  workmen's  compensation  was  known  to  the  law  at  the  time 
the  Constitution  was  adopted  and  the  new  right  is  created  in  recognition  of  the  fact 
that  "the  remedies  afforded  by  actions  of  tort  at  common  law  and  under  the  em- 
ployers' liability  act  were  inadequate."  Greem  v.  Cohen,  298  Mass.  439,  443.  See 
also  Young  v.  Duncan,  218  Mass.  346,  349.  With  respect  to  the  enforcement  of  an 
employee's  coirmaon  law  rights  when  reserved  by  him,  we  find  nothing  in  the  bill  that 
excludes  trial  by  jury  on  any  issue  involved,  including  the  issue  whether  the  em- 
ployer was  insured.  See  Young  v.  Duncan,  218  Mass.  346, 348;  Mountain  Timber  Co. 
v.  Washington,  243  U.  S.  219,  235.  The  new  right  conferred  by  the  bill  upon  an 
employee,  in  substitution  for  his  common  law  rights,  is  not  a  right  to  property  as 
damages,  but  a  right  to  protection  by  insurance.  See  G.  L.  c.  152,  §  26.  As  between 
an  employee  waiving  his  common  law  rights  and  an  insured  employer  there  is  no 
controversy  concerning  property.  As  between  such  an  employer  and  such  an  em- 
ployee the  existing  law  as  amended  by  the  bill  "leaves  nothing  to  be  tried  by  jury." 
Mountain  Timber  Co.  v.  Washington,  243  U.  S.  219,  235.  And  an  insurer  by  electing 
to  insure  an  employer  consents  to  the  procedural  provisions  of  the  existing  law  as 
amended  by  the  bill.  See  Ahmed's  Case,  278  Mass.  180, 183. 

The  imposition  upon  an  employer  of  a  fine  for  his  failure  to  provide  for  workmen's 
compensation  is  clearly  a  proper  method  of  enforcing  compliance  with  a  require- 
ment that  such  compensation  be  provided.  The  provision  allowing  an  employee  to 
recover  compensation  from  a  noninsuring  employer  in  accordance  with  the  provi- 
sions of  the  workmen's  compensation  law  presents  greater  difficulties.  But  the  de- 
cisions in  New  York  Central  Railroad  v.  White,  243  U.  S.  188,  207-208,  imports  that 
such  a  provision  is  not  in  conflict  with  the  Constitution  of  the  United  States  and  for 
like  reasons,  in  our  opinion,  it  is  not  in  conflict  with  the  Constitution  of  the  Com- 
monwealth. If,  as  we  think,  the  provisions  of  Part  I,  art.  15,  of  the  Constitution  of 
the  Commonwealth,  guaranteeing  the  right  to  trial  by  jury  in  certain  cases,  are  not 
violated  by  requiring  an  employer  to  obtain  workmen's  compensation  insurance,  it 
would  seem  that  upon  his  failure  to  do  so  the  employee  could  be  empowered  to  en- 
force against  the  employer  under  the  workmen's  compensation  law  the  same  right 
that  he  could  have  enforced  against  the  insurer  if  the  employer  had  performed  his 
statutory  duty.  In  substance  he  elects  to  become  the  insurer. 

Furthermore,  a  classification  of  employments  as  hazardous  and  nonhazardous, 
with  a  requirement  that  employers  carrying  on  or  conducting  hazardous  employ- 
ments provide  workmen's  compensation  insurance  while  it  remains  optional  with 
other  employers  to  provide  such  insurance,  cannot  in  our  opinion  rightly  be  said  to 
be  an  unreasonable  classification  resulting  in  denial  of  equal  protection  of  the  law. 
Mountain  Timber  Co.  v.  Washington,  243  U.  S.  219.  Middleton  v.  Texas  Power  & 
Light  Co.  249,  U.  S.  152,  159-160. 

We  answer  the  second  question  submitted  "Yes." 

The  bill  printed  as  House,  No.  2038  contains  provisions  relating  to  self-insurance 
by  employers  resembling  provisions  contained  in  the  bill  printed  as  House,  No.  568. 
And  there  are  other  amendments  to  the  workmen's  compensation  law  that  we  have 
not  examined  in  detail.  We  answer  the  question  submitted  with  respect  to  the  gen- 
eral nature  of  the  bill.  In  substance,  this  bill,  if  enacted,  will  require  employers  to 
provide  for  the  payment  of  workmen's  compensation  benefits  to  their  employees 
and  imposes  a  penalty  for  failing  to  make  such  provision.   In  this  particular  it  re- 
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sembles  the  bill  printed  as  House,  No.  2037,  and,  in  accordance  with  what  has  been 
said  with  respect  to  that  bill,  we  are  of  opinion  that  the  bill  printed  as  House, 
No.  2038  is  not  unconstitutional  by  reason  of  this  compulsory  feature. 
We  answer  the  third  question  submitted  "Yes." 

Fred  T.  Field, 
Charles  H.  Donahue, 
Henry  T.  Lummus, 
Stanley  E.  Qua, 
Arthur  W.  Dolan, 
Louis  S.  Cox, 
Jambs  J.  Ronan, 
May  20,  1941. 


House  of  Representatives,  March  6,  1941 
Whereas,  There  are  now  pending  before  the  General  Court  certain  bills,  making 

further  provision  for  the  payment  of  the  compensation  provided  for  by  chapter  152 

of  the  General  Laws,  commonly  called  Workmen's  Compensation,  printed  as  House, 

Nos.  2036,  2037,  2038  and  568,  respectively,  copies  of  which  are  herewith  submitted; 

and 

Whereas,  Grave  doubt  exists  as  to  the  constitutionality  of  each  of  said  bills,  if 

enacted;  therefore  be  it 

Ordered,  That  the  opinions  of  the  Honorable  the  Justices  of  the  Supreme  Judicial 

Court  be  required  by  the  General  Court  on  the  following  important  questions  of 

law: 

1.  Is  it  constitutionally  comp>etent  for  the  General  Court  to  require  employers 
to  provide  by  insurance  for  the  payment  of  the  compensation  provided  for  by  chap- 
ter 152  of  the  General  Laws,  substantially  as  provided  by  the  bill  printed  as  House, 
No.  2036,  especially  in  view  of  the  limitations  on  the  police  power  under  the  Con- 
stitution of  the  Commonwealth,  the  provisions  of  Articles  I,  X,  XII  and  XV  of  Part 
the  First  of  said  Constitution  and  Section  1  of  Article  XIV  of  the  Amendments  to 
the  Constitution  of  the  United  States? 

2.  It  is  constitutionally  competent  for  the  General  Court  to  classify  certain  em- 
ployments as  hazardous  and  require  employers  engaged  in  such  employments 
to  provide  by  insurance  for  the  payment  of  such  compensation,  subject,  in 
case  of  failure  so  to  provide  therefor,  to  punishment  by  fine,  and  to  certain  civil 
remedies,  substantially  as  provided  by  the  bill  printed  as  House,  No.  2037,  especially 
in  view  of  said  limitations  on  the  police  power,  said  Articles  I,  X,  XII  and  XV,  so 
much  of  said  Section  1  as  relates  to  due  process  of  law,  and,  as  between  such  em- 
ployers and  other  employers,  so  much  of  said  Section  1  as  relates  to  denial  of  the 
equal  protection  of  the  laws? 

3.  Is  it  constitutionally  competent  for  the  General  Court  to  require  all  employers, 
with  certain  exceptions,  to  provide  by  insurance  or  self  insurance  for  the  payment 
of  such  compensation,  subject,  in  case  of  failure  so  to  provide  therefor,  to  punish- 
ment by  fine  or  imprisonment,  substantially  as  provided  by  the  bill  printed  as  House, 
No.  2038,  especially  in  view  of  the  constitutional  limitations  and  provisions  men- 
tioned in  question  1? 

4.  Is  it  constitutionally  competent  for  the  General  Court  to  require  all  employers, 
with  certain  exceptions,  to  provide  by  insurance  or  self  insurance  for  the  payment  of 
such  compensation,  substantially  as  provided  by  the  bill  printed  as  House,  No.  568, 
especially  in  view  of  the  constitutional  limitations  and  provisions  mentioned  in 
question  1? 
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APPENDIX  B 

HOUSE  OF  REPRESENTATIVES,  OCTOBER  14,  1941 

The  committee  on  Ways  and  Means,  to  whom  v/as  referred  the  Bill  relative  to 
compensating  for  personal  injuries  in  industry  and  providing  for  a  system  of  self 
insurance  (House,  No.  2753),  report  that  the  same  ought  to  pass  with  an  amend- 
ment substituting  therefor  the  accompanying  bill  (House,  No.  2868). 

For  the  committee, 

Walter  R.  Baylies. 
Representatives  Doyle  of  Worcester,  Tobin  of  Salem,  Sullivan  of  Boston, 
Downey  of  Brockton  and  Crowley  of  Boston  dissenting. 


THE  COMMONWEALTH  OF  MASSACHUSETTS 
In  the  Year  One  Thousand  Nine  Hundred  and  Forty-One 
An  Act  Relative  to  Compensating  for  Personal  Injuries  in  Industry  and 
Providing  for  A  System  of  Self  Insurance 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

Section  1 .  Section  one  of  chapter  one  hundred  and  fifty-two  of  the  General  Laws, 
is  hereby  further  amended  by  striking  out  paragraph  (1),  as  amended  by  section  one 
of  chapter  three  hundred  and  thirty-two  of  the  acts  of  nineteen  hundred  and  thirty- 
five,  and  inserting  in  place  thereof  the  following:  — 

(1)  "Average  weekly  wages,"  the  earnings  of  the  injured  employee  during  the 
period  of  twelve  calendar  months  immediately  preceding  the  date  of  injury,  divided 
by  fifty-two;  but  if  the  injured  employee  lost  more  than  two  weeks'  time  during 
such  period,  the  earnings  for  the  remainder  of  such  twelve  calendar  months  shall  be 
divided  by  the  number  of  weeks  remaining  after  the  time  so  lost  has  been  deducted, 
Where,  by  reason  of  the  shortness  of  the  time  during  which  the  employee  has  been  ia 
the  employment  of  his  employer  or  the  nature  or  terms  of  the  employment,  it  is  im- 
practicable to  compute  the  average  weekly  wages,  as  above  defined,  regard  may  be 
had  to  the  average  weekly  amount  which,  during  the  twelve  months  previous  to  the 
injury,  was  being  earned  by  a  person  in  the  same  grade  employed  at  the  same  work 
by  the  same  employer,  or,  if  there  is  no  person  so  employed,  by  a  person  in  the  same 
grade  employed  in  the  same  class  of  employment  and  in  the  same  district.  In  case 
the  injured  employee  is  employed  in  the  concurrent  service  of  more  than  one  em- 
ployer his  total  earnings  from  the  several  employers  shall  be  considered  in  determin- 
ing his  average  weekly  wages.  Weeks  in  which  the  employee  received  less  than  five 
dollars  in  wages  shall  be  considered  time  lost  and  shall  be  excluded  in  determining 
the  average  weekly  wages;  provided,  however,  that  this  exclusion  shall  not  apply  to 
employees  whose  normal  working  hours  in  the  service  of  the  employer  are  less  than 
fifteen  hours  each  week. 

Section  2.  Said  section  one  of  said  chapter  one  hundred  and  fifty-two,  as 
amended,  is  hereby  further  amended  by  striking  out  paragraph  (4),  as  amended  by 
chapter  four  hundred  and  six  of  the  acts  of  nineteen  hundred  and  thirty-five,  and 
inserting  in  place  thereof  the  following:  — 

(4)  "Employee,"  every  person  in  the  service  of  another  under  any  contract  of  hire} 
express  or  implied,  oral  or  written,  excepting  masters  of  and  seamen  on  vessels  en4 
gaged  in  interstate  or  foreign  commerce,  persons  employed  by  an  express  company, 
sleeping  car  company  or  carrier  by  railroad,  subject  to  Part  I  of  the  interstate  com- 
merce act,  persons  employed  as  domestic  servants  and  farm  laborers,  persons  whose' 
employment  is  not  in  the  usual  course  of  the  trade,  business,  profession  or  occupa- 
tion of  his  employer,  members  of  an  employer's  family  dwelling  in  his  household,' 
persons  employed  by  religious,  charitable  or  educational  institutions,  clerical  and 
ofiice  workers  other  than  those  whose  employer  has  other  employees  for  whom  he 
is  required  to  provide  compensation,  and  employees  who  have  not  waived  thei 
right  of  action  at  common  law  or  under  the  law  of  any  other  jurisdiction  in  respect  i 
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an  injury  therein  occurring,  as  provided  in  section  twenty-four.  Any  reference  to 
an  employee  who  has  been  injured  shall,  when  the  employee  is  dead,  also  include  his 
legal  representatives,  dependents  and  other  persons  to  whom  compensation  may  be 
payable. 

Section  3.  Said  section  one  of  said  chapter  one  hundred  and  fifty-two,  as 
amended,  is  hereby  further  amended  by  adding  at  the  end  the  following  new 
paragraph :  — 

(9)  "Self  insurer"  means  an  employer  who  has  conformed  to  the  provisions  of  sub- 
divisions (a)  or  (b)  of  paragraph  (2)  of  section  twenty-five  A.  Whenever  the  provi- 
sions of  this  chapter,  other  than  sections  one,  fifty-two  to  sixty-four,  inclusive,  sixty- 
five  A  to  sixty-five  M,  inclusive,  and  seventy  refer  or  apply  to  "insurer"  or  "insur- 
ance company,"  it  shall  be  understood  that  such  provisions  also  refer  or  apply  to 
"self  insurer." 

Section  4.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  twenty-one,  as  appearing  in  the  Tercentenary  Edition,  and 
inserting  in  place  thereof  the  following :  — 

Section  21.  Every  employer  who  has  provided  for  the  payment  to  his  employees 
of  the  compensation  provided  for  by  this  chapter,  shall  post  in  such  form  and  in 
such  places  as  the  department  may  prescribe,  one  or  more  notices  stating  that  he 
has  provided  for  the  payment  to  his  emploj'-ees  of  the  compensation  provided  for 
by  this  chapter. 

Section  5.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  twenty-three,  as  so  appearing,  and  inserting  in  place  thereof 
the  following :  — 

Section  2S.  If  an  employee  files  any  claim  for,  or  accepts  payment  of  compensa- 
tion on  account  of  personal  injury  under  this  chapter,  or  makes  any  agreement,  or 
submits  to  a  hearing  before  a  member  of  the  department  under  section  eight,  such 
action  shall  constitute  a  release  to  the  insured  or  self  insurer  of  all  claims  or  demands 
at  law,  if  any,  arising  from  the  injury. 

Section  6.  Section  twenty-four  of  said  chapter  one  hundred  and  fifty-two,  as  so 
appearing,  is  hereby  further  amended  by  striking  out,  in  the  first  Une,  the  words  "of 
an  insured  person,"  —  by  inserting  after  the  word  "person"  in  the  seventh  line  the 
words:  —  or  self  insurer, — and  by  striking  out,  in  the  eighth  line,  the  words 
"notice  of  such  insurance"  and  inserting  in  place  thereof  the  words:  —  the  time  said 
employer  became  an  insured  person  or  a  self  insurer,  —  so  as  to  read  as  follows :  — 
Section  2Jf..  An  employee  shall  be  held  to  have  waived  his  right  of  action  at  common 
law  or  under  the  law  of  any  other  jurisdiction  in  respect  to  an  injury  therein  occur- 
ring, to  recover  damages  for  personal  injuries  if  he  shall  not  have  given  his  employer, 
at  the  time  of  his  contract  of  hire,  written  notice  that  he  claimed  such  right,  or,  if  the 
contract  of  hire  was  made  before  the  employer  became  an  insured  person  or  self  in- 
surer, if  the  employee  shall  not  have  given  the  said  notice  within  thirty  days  of  the 
time  said  employer  became  an  insured  person  or  a  self  insurer.  An  employee  who 
has  given  notice  to  his  employer  that  he  claimed  his  right  of  action  as  aforesaid  may 
waive  such  claim  by  a  written  notice,  which  shall  take  effect  five  days  after  it  is  de- 
livered to  the  employer  or  his  agent.  The  notices  required  by  this  section  shall  be 
given  in  such  manner  as  the  department  may  approve. 

Section  7.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  inserting  after  section  twenty-five,  as  so  appearing,  under  the  caption  Com- 
pulsory Compensation  and  Self  Insurance,  the  following  three  new  sections:  — 

Section  25 A.  Every  employer  shall  provide  for  the  payment  to  his  employees  of 
the  compensation  provided  for  by  this  chapter  in  the  following  manner : 

(1)  By  insurance  with  an  insurer,  or 

(2)  By  qualifying  as  a  self  insurer  by  one  of  the  two  following  methods: 

(a)  By  keeping  on  deposit  with  the  state  treasurer  in  trust  for  the  benefit  and 
security  of  employees  such  amount  of  cash  or  securities  which  are  legal  investments 
for  Massachusetts  savings  banks,  as  may  be  required  by  the  department,  but  not  less 
in  amount  or  value  than  ten  thousand  dollars  nor  more  in  amount  or  value  than 
fifty  thousand  dollars,  except  as  specified  in  this  subdivision.  Said  deposit  shall  be 
used,  liquidated  and  disbursed  only  upon  the  order  of  the  department  or  of  a  court 
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of  competent  jurisdiction.  The  department  may,  in  its  discretion,  require  an  increase 
or  permit  a  reduction  of  said  deposit,  provided  the  amount  or  value  in  no  case  shall 
be  less  than  ten  thousand  dollars  nor  more  than  fifty  thousand  dollars,  except  that 
the  department  may,  from  time  to  time,  determine  the  incurred  liabilities  of  a  self 
insurer  because  of  personal  injuries  to  his  employees  under  this  chapter,  and  may 
require  an  additional  deposit,  not  exceeding  one  hundred  thousand  dollars,  to  cover 
the  reasonable  cost  of  such  increased  liabilities.  The  department  may  permit  a  sub- 
stitution of  cash  or  securities  of  the  kinds  eligible  for  deposit  under  this  subdivision 
in  place  of  securities  or  cash  deposited.  Interest,  dividends  and  other  income  from 
said  deposit  or  deposits  shall  be  payable  to  the  employer  who  made  them,  unless 
and  until  the  department  shall  direct  otherwise.  The  deposit  or  deposits  may  be 
returned  to  the  employer  if  the  employer  shall  insure  with  an  insurer  under  para- 
graph (1)  of  this  section,  or  qualify  as  a  self  insurer  under  some  other  provision  of 
this  section,  or  if  he  shall  cease  to  transact  business  in  the  commonwealth;  provided, 
that  in  any  case  he  satisfies  the  department  that  he  is  not  under  any  obligation  to 
pay  compensation  under  this  chapter,  or  files  with  the  department  a  single  premium 
non-cancellable  bond,  approved  by  the  department,  securing  him  against  any  li- 
ability that  may  have  arisen  under  this  chapter. 

(6)  By  furnishing  to  the  state  treasurer  a  bond  with  a  corporate  surety  company 
authorized  to  do  business  in  this  commonwealth,  and  in  such  an  amount  not  less 
than  ten  thousand  dollars  nor  more  than  fifty  thousand  dollars,  as  may  be  required 
by  the  department,  except  as  specified  in  this  subdivision,  said  bond  to  be  in  such 
form  as  the  department  shall  prescribe,  with  the  condition  that  the  employer  will 
satisfy  all  obligations  to  pay  compensation  under  this  chapter  up  to  the  amount  of 
the  bond.  The  department  may  in  its  discretion  at  any  time  require  an  additional 
bond  or  permit  a  decrease  in  the  amount  of  said  bond,  provided  the  amount  of  the 
bond  or  bonds  in  no  case  shall  be  less  than  ten  thousand  dollars  nor  more  than  fifty 
thousand  dollars,  except  that  the  department  may,  from  time  to  time,  determine  the 
incurred  liabilities  of  a  self  insurer  because  of  personal  injuries  to  his  employees  un- 
der this  chapter,  and  may  require  an  additional  bond,  not  exceeding  one  hundred 
thousand  dollars  in  amount,  to  cover  the  reasonable  cost  of  such  incurred  liabilities. 
The  department  may  permit  a  substitution  of  a  new  bond  or  bonds  in  place  of  the 
bond  or  bonds  which  have  been  furnished. 

Such  expenses  as  shall  be  determined  by  the  department  as  necessary  to  carry  out 
the  provisions  of  this  chapter  relating  to  self  insurance  shall  be  assessed  against  all 
self  insurers,  including  for  this  purpose  employers  who  have  ceased  to  exercise  the 
privilege  of  self  insurance  but  whose  securities  or  bonds  are  retained  on  deposit  in 
accordance  with  the  rules  of  the  department.  The  assessment  on  each  self  insurer 
shall  be  in  the  same  ratio  to  the  total  amount  of  such  expenses  that  the  amount  of 
his  deposits  or  bonds  bears  to  the  total  amount  of  the  deposits  and  bonds  of  all  self 
insurers.   All  such  assessments  when  collected  shall  be  paid  into  the  state  treasury. 

Section  25B.  The  preceding  section  shall  not  apply  to  the  commonwealth  or  the 
various  counties,  cities,  towns  and  district  provided  for  in  sections  sixty-nine  through 
seventy-five,  inclusive.  Any  employer  may  bring  an  employee  or  employees  for 
whom  he  is  not  required  by  this  chapter  to  provide  for  the  payment  of  compensation 
within  the  coverage  of  this  chapter  by  providing  for  the  payment  of  compensation 
to  such  employee  or  employees  as  provided  by  this  chapter. 

Section  25C.  If  an  employer  who  is  required  to  provide  for  the  payment  to  hiq 
employees  of  the  compensation  provided  for  by  this  chapter,  fails  to  do  so,  he  shall 
be  punished  by  a  fine  of  not  more  than  five  hundred  dollars  or  by  imprisonment  for 
not  more  than  one  year,  or  both.  If  such  employer  is  a  corporation,  the  president] 
treasurer,  secretary  or  clerk  shall  be  liable  to  such  penalty. 

Section  8.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amendedl 
by  striking  out  section  twenty-six,  as  amended  by  section  one  of  chapter  three  hun-l 
dred  and  seventy  of  the  acts  of  nineteen  hundred  and  thirty-seven,  and  inserting  in 
place  thereof  the  following :  — 

Section  26.  If  an  employee  who  has  not  given  notice  of  his  claim  of  common  law 
rights  of  action,  under  section  twenty-four,  or  who  has  given  such  notice  and  has 
waived  the  same,  receives  a  personal  injury  arising  out  of  and  in  the  course  of  his 
employment,  or  arising  out  of  an  ordinary  risk  of  the  street  while  actually  engagedJ 
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with  his  employer's  authorization,  in  the  business  affairs  or  undertakings  of  his 
employer,  and  whether  within  or  without  the  commonwealth,  he  shall  be  paid 
compensation  by  the  insurer,  as  hereinafter  provided;  provided,  that  as  to  an  injury 
occurring  without  the  commonwealth  he  has  not  given  notice  of  his  claim  or  rights 
of  action  under  the  laws  of  the  jurisdiction  wherein  such  injury  occurs  or  has  given 
such  notice  and  has  waived  it.  For  the  purposes  of  this  section,  any  person,  other 
than  a  person  excepted  from  the  definition  of  "employee"  in  paragraph  (4)  of  sec- 
tion one,  while  operating  or  using  a  motor  or  other  vehicle,  whether  or  not  belonging 
to  his  employer,  with  his  employer's  general  authorization  or  approval,  in  the  per- 
formance of  work  in  connection  with  the  business  affairs  or  undertakings  of  his  em- 
ployer, and  whether  within  or  without  the  commonwealth,  and  any  person  who, 
while  engaged  in  the  usual  course  of  his  trade,  business,  profession  or  occupation,  is 
ordered  by  an  employer,  or  by  a  person  exercising  superintendence  on  behalf  of  such 
employer,  to  perform  work  which  is  not  in  the  usual  course  of  such  work,  trade,  busi- 
ness, profession  or  occupation,  and  while  so  performing  such  work,  received  a  per- 
sonal injury,  and  who  is  not  excepted  from  the  definition  of  "employee"  inpara- 
graph  (4)  of  section  one  for  any  reason  other  than  that  his  employment  is  not  in  the 
usual  course  of  the  trade,  business,  profession  or  occupation  of  his  employer,  shall 
be  conclusively  presumed  to  be  an  employee,  and  if  an  employee  while  acting  in  .the 
course  of  his  employment  receives  injury  resulting  from  frost  bite  or  sun  stroke, 
without  having  voluntarily  assumed  increased  peril  not  contemplated  by  his  con- 
tract of  employment,  or  is  injured  by  reason  of  the  physical  activities  of  feUow 
employees  in  which  he  does  not  participate,  whether  or  not  such  activities  are  asso- 
ciated with  the  employment,  such  injury  shall  be  conclusively  presumed  to  have 
arisen  out  of  the  employment. 

Section  9.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  twenty-eight,  as  amended  by  section  two  of  chapter  two  hun- 
dred and  ninety-two  of  the  acts  of  nineteen  hundred  and  thirty-four,  and  inserting 
in  place  thereof  the  following:  — 

Section  28.  If  the  employee  is  injured  by  reason  of  the  serious  and  wilful  mis- 
conduct of  an  employer  or  of  any  person  regularly  intrusted  with  and  exercising  the 
powers  of  superintendence,  the  amounts  of  compensation  hereinafter  provided  shall 
be  doubled.  In  case  the  employer  is  insured,  he  shall  repay  to  the  insurer  the  extra 
compensation  paid  to  the  employee.  If  a  claim  is  made  under  this  section,  and  the 
employer  is  insured,  the  employer  may  appear  and  defend  against  such  claim  only. 
The  employment  of  any  minor,  known  to  be  such,  in  violation  of  any  provision  of 
sections  sixty  to  seventy-four,  inclusive,  or  of  section  one  hundred  and  four  of  chap- 
ter one  hundred  and  forty-nine  shall  constitute  serious  and  wilful  misconduct  under 
this  section. 

Section  10.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  fifty-four  A,  inserted  by  chapter  four  hundred  and  twenty- 
five  of  the  acts  of  nineteen  hundred  and  thirty-five,  and  inserting  in  place  thereof  the 
following :  — 

Section  bl^-A.  Every  contract  or  agreement  the  purpose  of  which  is  to  insure  an 
employer  in  whole  or  in  part  against  liability  on  account  of  injury  or  death  of  an 
employee,  other  than  a  bond  furnished  in  accordance  with  section  twenty-five  A, 
shall  be  void  unless  it  also  insures  the  payment  of  the  compensation  provided  for  by 
this  chapter.  Nothing  in  this  section  shall  prevent  an  employer  who  has  qualified 
as  a  self  insurer  under  section  twenty-five  A  from  protecting  himself  by  a  contract 
or  contracts  reinsuring  in  whole  or  in  part  his  obligation  to  pay  compensation  in  ac- 
cordance with  this  chapter;  provided,  that  any  such  contract  of  reinsurance  is  issued 
by  a  company  authorized  to  write  insurance  in  this  commonwealth  under  clause 
sixth  of  section  forty-seven  of  chapter  one  hundred  and  seventy-five,  and  provided 
that  no  such  contract  of  reinsurance  shall  be  issued  for  other  than  a  twelve  month 
period,  and  provided  that  no  contract  of  reinsurance  shall  insure  or  indemnify  a  self 
insurer  until  losses  incurred  during  the  period  covered  by  such  contract  amount  to 
ten  per  cent  of  the  deposit  required  under  section  twenty-five  A  (2)  (a)  or  the  amount 
of  the  bond  required  under  section  twenty-five  A  (2)  (6),  as  the  case  may  be.  Such 
contracts  of  reinsurance  shall  not  be  subject  to  section  fifty-two  or  fifty-two  A  or  to 
the  first  paragraph  of  section  fifty-five.    Any  contract  of  reinsurance  issued  to  an 
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employer  qualified  as  a  self  insurer  under  section  twenty-five  A  by  a  company  not 
authorized  to  write  insurance  in  this  commonwealth  under  said  clause  sixth  and  any 
such  contract  of  reinsurance  issued  for  other  than  a  twelve  month  period,  and  any 
contract  of  reinsurance  providing  insurance  for  or  indemnity  to  a  self  insurer  before 
losses  incurred  during  the  period  covered  by  such  contract  amount  to  ten  per  cent 
of  the  deposit  required  under  section  twenty-five  A  (2)  (a)  or  the  amount  of  the  bond 
required  under  section  twenty-five  A  (2)  (b),  as  the  case  may  be,  shall  be  void.  The 
second  paragraph  of  section  fifty-five  shall  not  apply  in  case  of  a  contract  or  agree- 
ment made  void  by  this  section. 

Section  11.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  sixty-seven,  as  appearing  in  the  Tercentenary  Edition,  and 
inserting  in  place  thereof  the  following:  — 

Section  67.  Section  sixty-six  shall  not  apply  to  actions  for  personal  injuries  re- 
ceived by  employees  of  an  insured  person  or  self  insurer. 

Section  12.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  sixty-eight,  as  so  appearing,  and  inserting  in  place  thereof 
the  following :  — 

Section  68.  Chapter  one  hundred  and  fifty-three  and  sections  four  and  seven  to 
ten,  inclusive,  of  chapter  two  hundred  and  twenty-nine  shall  not  apply  to  employees 
of  an  insured  person  or  a  self  insurer,  nor  to  laborers,  workmen  or  mechanics  em- 
ployed by  any  county,  city,  town  or  district  subject  to  sections  sixty-nine  to  seventy- 
five,  inclusive,  whUe  this  chapter  is  in  effect. 

Section  13.  Said  chapter  one  hundred  and  fifty-two  is  hereby  further  amended 
by  striking  out  section  seventy-six,  added  by  section  one  of  chapter  four  hundred 
and  sixty-five  of  the  acts  of  nineteen  hundred  and  thirty-nine,  and  inserting  in  place 
thereof  the  following :  — 

Section  76.  The  right  to  and  hability  for  and  the  amounts  of  compensation  pay^ 
able  for  personal  injuries  arising  out  of  and  in  the  course  of  employment  in  the 
granite  industries  and  resulting  from  silicosis  or  other  occupational  pulmonary  dust 
disease  shall  be  subject  to  and  governed  by  sections  seventy-seven  to  eighty-four, 
inclusive,  anything  in  this  chapter  to  the  contrary  notwithstanding.  An  employer, 
the  compensation  for  whose  employees  is  subject  to  and  governed  by  said  sections 
seventy-seven  to  eighty-four,  inclusive,  may,  in  Heu  of  becoming  an  insured  person, 
become  a  self  insurer;  and  said  sections  seventy-seven  to  eighty-four,  inclusive,  shall 
apply  to  an  employer  who  is  a  self  insurer  as  well  as  to  an  employer  who  is  an  in- 
sured person. 

Section  14.  Sections  eighteen,  nineteen  A,  nineteen  B,  twenty-two  and  eightyr 
five  of  said  chapter  one  hundred  and  fifty-two,  as  amended,  and  chapter  four  hunr 
dred  and  twenty-six  of  the  acts  of  nineteen  hundred  and  thirty-six,  are  hereby 
repealed. 

Section  15.  Chapter  twenty-four  of  the  General  Laws  is  hereby  amended  by 
inserting  after  section  seven,  as  appearing  in  the  Tercentenary  Edition,  the  following 
new  section :  — 

Section  7 A.  The  department  shall  appoint  and  may  remove,  subject  to  the  ap-i 
proval  of  the  governor  and  council,  an  official  to  be  known  as  the  supervisor  of  self 
insurance.  Said  supervisor  shall,  under  the  direction  of  the  department,  have  charge 
of  the  carrying  out  of  the  provisions  of  chapter  one  hundred  and  fifty-two  relating 
to  self  insurance,  and  shall  perform  such  other  duties  as  the  department  directs. 

Section  16.  The  foregoing  provisions  of  this  act  shall  cease  to  be  of  force  and 
effect  if  and  when  provisions  of  law  for  insuring  in  a  state  fund  payment  of  the 
compensation  provided  for  by  chapter  one  hundred  and  fifty-two  of  the  General 
Laws  shall  become  operative.  ' 
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APPENDIX  C 

DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE 

March  28,  1941 
Francis  V.  Matera  —  Attorney  far  the 
Complainants 

Finding  and  Order 
Dominic  J.  Alfano  —  Attorney  for  the 
Respondents 

On  Friday,  March  7,  1941,  at  3:00  p.m.,  a  hearing  was  held  at  the  Insurance  De- 
partment, 100  Nashua  Street,  Boston,  on  the  protest  of  members  of  an  incorporat- 
ing society  against  the  refusal  of  the  Department  to  approve  their  using  one  of  the 
following  names: 

1.  Saint  John,  Protector  of  Montemarano,  Benefit  and  Mutual  Aid  Society,  Inc., 
of  East  Boston. 

2.  Saint  John,  Bishop  and  Protector  Montemarano,  Protective  Society. 

3.  Suffolk  Mutual  Aid  Society  of  Saint  John,  Bishop  and  Protector  of  Monte- 
marano. 

Members  of  the  existing  Massachusetts  Women's  Society  of  Saint  John  of 
Montemarano  for  Mutual  Aid  and  Benefit  of  East  Boston  were  present  at  the  hear- 
ing with  their  attorney,  Francis  V.  Matera;  the  incorporating  society  was  repre- 
sented by  John  Gallo  and  Dominic  J.  Alfano,  Esquire. 

I  find  that  the  proposed  names  so  closely  resemble  the  name  of  the  existing  society 
that  any  of  them  would  be  misleading  and  confusing  to  the  Pubhc ;  and  accordingly, 
under  the  authority  of  Section  6,  Chapter  176  of  the  General  Laws,  I  do  not  approve 
the  use  of  any  of  these  names  by  the  petitioners. 

J.  S.  O'Leary, 
Third  Deputy  Commissioner. 


APPENDIX  D 

April  7,  1941 
Mrs.  Angelina  Depino 
Complainant 
vs. 
Mrs.  Mandile 

Respondent 

On  Friday,  April  4,  1941,  at  2:30  p.m.,  a  hearing  was  held  at  the  Division  of  Insur- 
ance, 100  Nashua  Street,  Boston,  on  the  protest  of  members  of  an  incorporating 
society  against  the  Department's  refusal  to  approve  their  using  the  name,  "Saint 
Stephen  of  FiUcudi  Feminine  Society." 

Representatives  of  this  incorporating  group  of  women  were  at  the  hearing,  as  well 
as  members  of  the  existing  society  of  "Mutual  Aid  and  Benefit  of  the  Feminine 
Society  of  the  Filicudi  Island"  and  the  President  of  the  "Italian  Society  of  Saint 
Stephen  of  Filicudi  Incorporated,"  a  men's  society.  All  present  were  given  an  op- 
portunity to  be  heard. 

I  find  that  the  proposed  name  so  closely  resembles  the  name  of  the  society  already 
incorporated  and  doing  business  in  a  relatively  close  area,  that  this  suggested  name 
would  be  misleading  and  confusing  to  the  public.  Accordingly,  under  Section  6  of 
Chapter  176  of  the  General  Laws,  I  do  not  approve  of  the  use  of  this  name  by  the 
petitioners. 

J.  S.  O'Leary, 
Third  Deputy  Insurance  Commissioner. 


Finding  and  Order 
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APPENDIX  E 

June  26,  1941 
William  C.  Fanning,  et  al 
Complainant 

vs.  y  Finding  and  Order 

Thomas  P.  Joyce,  et  al 
Respondent 

A  hearing  was  held  at  the  Department  on  Friday,  March  7, 1941,  at  10:00  a.m.  on 
the  complaint  of  several  members  of  the  Newton  Firemen's  Relief  Association  to  the 
effect  that  the  annual  meeting  and  the  election  of  officers  on  January  1,  1941  was 
not  a  valid  one  and  that  there  had  been  violations  of  the  association's  by-laws.  The 
complainants  were  represented  by  William  C.  Fanning,  Carl  A.  Eschelbach,  Joseph 
T.  Fitzgerald,  Charles  G.  Hennrikus,  Guy  B.  Litchfield  and  Frank  Dougherty.  The 
respondents  were  represented  by  Thomas  P.  Joyce,  Francis  Linnehan,  John 
O'Connor,  Francis  Fitzgerald,  Francis  J.  Farrell  and  Edward  Riley.  Mr.  Herbert 
W.  Boothby,  secretary  of  the  association,  was  also  present  in  a  neutral  capacity. 
Both  sides  were  given  the  opportunity  of  being  fully  heard. 

From  the  testimony  offered  at  this  hearing  I  find  that  the  association  violated 
its  by-laws  at  the  annual  meeting  held  on  January  3,  1940,  when  because  of  the 
date  of  the  next  annual  meeting  falling  on  New  Year's  Day,  it  voted  to  hold  that 
meeting  on  a  day  to  be  selected  by  the  president,  although  the  by-laws  prescribe 
that  the  annual  meeting  be  held  on  the  first  Wednesday  in  January. 

On  December  23,  1940,  the  secretary  of  the  association  directed  that  a  notice  be 
posted  in  each  fire  station  to  the  effect  that  the  annual  meeting  would  be  held  at 
Engine  4  on  January  2,  1941.  This  meeting  was  not  held,  but  a  meeting  was  held 
at  Engine  1  on  January  1,  1941,  and  it  was  adjourned  until  January  8  at  the  same 
place.  This  was  not  in  accordance  with  the  posted  notice  and  furthermore  it  was 
not  held  at  Engine  4  despite  the  fact  that  the  body  had  voted  at  its  previous  meet- 
ing that  it  be  held  there. 

At  the  election  on  January  8,  1941,  the  members  were  given  two  ballots,  one  for 
the  relief  association  and  the  other  for  the  welfare  association.  As  this  was  an  elec- 
tion and  meeting  of  the  relief  association  there  was  no  authority,  and  there  could 
be  no  authority,  for  the  voting  of  any  other  organization  at  that  time  and  place.  As 
a  consequence  of  this  procedure,  there  were  certain  ballots  deposited  in  wrong  boxes 
and  these  were  not  allowed  in  the  final  tabulation  of  the  vote.  Since  there  was  a 
difference  of  only  two  votes  between  the  contestants  for  the  office,  it  is  problematical 
as  to  whether  or  not  the  ballots  declared  null  and  void  would  have  changed  the  re- 
sult of  the  election. 

It  has  also  been  taken  into  consideration  that  since  the  hearing  at  this  Depart- 
ment the  association  held  a  special  meeting  and  ratified  the  disputed  business  trans- 
actions of  the  previous  meetings.  This  ratification  does  not  satisfy  all  of  the  points 
in  dispute.  The  only  part  of  the  ratification  that  we  are  wilhng  to  accept  is  that  the 
present  officers  complete  their  terms  of  office. 

Therefore,  IT  IS  HEREBY  ORDERED  that  a  notified  meeting  of  all  of  the 
members  of  the  association  be  called  and  that  this  meeting  be  held  in  a  neutral  place, 
that  is,  not  on  the  premises  where  any  member  of  the  association  may  be  employed. 

Previous  to  the  holding  of  this  meeting,  the  present  committee,  which  you  state 
has  been  formed  for  the  revision  of  the  by-laws,  should  be  enlarged  to  include  a 
representative  from  each  house  so  that  all  members  may  be  completely  informed  of 
the  changes  proposed.  All  by-laws  which  have  been  criticized  by  this  Department 
must  be  changed  or  amended  to  conform  to  the  suggestions  made  during  your  visits 
to  this  office.  Two  of  the  most  important  by-law  changes  should  be  the  provision  of 
the  selection  of  a  place  for  the  holding  of  the  annual  meetings,  which  must  be  on 
neutral  ground,  and  the  provision  that  at  the  annual  meeting,  sufficient  time  be 
allowed  so  that  every  active  member  of  the  association  may  have  an  opportunity 
to  vote.  It  should  be  clearly  understood  that  the  affairs  of  this  association  must  be 
kept  separate  and  distinct  from  any  activities  of  the  welfare  association  or  any  other 
organization. 
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The  by-law  committee  should  complete  all  of  the  proposed  changes  within  a  rea- 
sonable length  of  time  and  submit  them  to  this  Department  for  review,  before  their 
adoption  by  members  at  the  special  meeting. 

At  this  special  meeting  there  must  also  be  a  vote  taken  to  determine  the  location 
of  the  next  annual  meeting.  To  avoid  any  future  misunderstandings  the  by-laws 
should  provide  that  annual  meetings  be  held  in  a  neutral  place. 

J.  S.  O'Leary, 

Third  Deputy  Commissioner 

APPENDIX  F 

July  18,  1941 
Mutual  Aid  and  Benefit  Society  of  the 
Feminine  Society  of  the  Filicudi  Island 
Com'plainant 
vs. 
Women's  Society  of  Saint  Stephen  of 
Filicudi 

Respondent 

A  hearing  was  held  at  this  Department  today  on  the  application  of  a  proposed 
mutual  benefit  association  to  use  the  name  "Women's  Society  of  Saint  Stephen  of 
Filicudi."  A  protest  against  the  granting  of  this  name  was  made  by  the  Mutual  Aid 
and  Benefit  of  the  Feminine  Society  of  the  Filicudi  Island  on  the  grounds  that  it 
would  be  misleading  and  confusing  to  the  pubhc  and  a  violation  of  Section  6  of 
Chapter  176  of  the  General  Laws. 
Both  sides  were  represented  and  given  an  opportunity  to  be  fully  heard. 
After  considering  all  of  the  arguments  and  evidence  presented  by  both  sides,  I 
find  that  the  proposed  name  w^ould  not  be  misleading  or  confusing  to  the  public; 
and  it  is  hereby  ORDERED  that  this  name  be  allowed  to  be  used  by  the  apphcants. 

J.  S.  O'Leary, 


Finding  and  Order 
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TJiird  Deputy  Commissioner. 
November  26,  1941 


Finding  and  Order 


Virgin  Mary  of  Indulgence  Ladies  Mutual  Aid 
Society  of  Hyde  Park  —  Alfred  Santosuosso 
Complainant 
vs. 
Saint  Mary  of  the  Indulgences  Benefit  and  Mu- 
tual Aid  Society  of  Roslindale,  Inc.  and  Our  Lady 
of  the  Indulgences  Benefit  and  Mutual  Aid  So- 
ciety of  East  Dedham,  Inc.  —  Dominic  Alfano 
Respondent 

On  Tuesday,  October  28,  1941,  a  hearing  was  held  at  the  Division  of  Insurance, 
100  Nashua  St.,  Boston,  on  the  protest  of  the  Virgin  Mary  of  Indulgence  Ladies 
Mutual  Aid  Society  of  Hyde  Park  against  the  Department's  approval  of  the  names 
of  pending  incorporations  "Saint  Mary  of  the  Indulgences  Benefit  and  Mutual  Aid 
Society  of  Roslindale,  Inc."  and  "Our  Lady  of  the  Indulgences  Benefit  and  Mutual 
Aid  Society  of  East  Dedham,  Inc." 

Mr.  Alfred  Santosuosso,  Attorney  for  the  Virgin  Mary  of  Indulgence  Ladies 
Mutual  Aid  Society  of  Hyde  Park,  and  Mr.  Dominic  Alfano,  Attorney  for  the  Saint 
Mary  of  the  Indulgences  Benefit  and  Mutual  Aid  Society  of  Roslindale,  Inc.  and 
Our  Lady  of  the  Indulgences  Benefit  and  Mutual  Aid  Society  of  East  Dedham,  Inc., 
and  several  representatives  from  each  society  were  present  at  the  hearing  and  were 
given  an  opportunity  to  be  heard. 

I  find  that  the  proposed  names  so  closely  resemble  the  name  of  the  incorporated 
society  already  doing  business  in  the  same  geographical  area  that  their  use  might 
be  misleading  and  confusing  to  the  pubhc.  Accordingly,  under  Section  6  of  Chapter 
176  of  the  General  Laws,  I  do  not  approve  the  proposed  names  for  the  pending 
corporations, 

J.  S.  O'Leary, 
Third  Deputy  Commissioner. 
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APPENDIX  H 

NATIONAL  ASSOCIATION  OF  INSURANCE  COMMISSIONERS 
CONVENTION  HELD  IN  NEW  YORK  CITY,  DECEMBER,  1941 

Suggestions  by  James  M.  McCormack,  Cominissioner  of  Insurance  and 
BanSing  for  the  State  of  Tennessee  and  Chairman  of  Zone  No.  3,  NAIC,  to 
the  Sub-Committee  on  Examinations  consisting  of  the  following:  Honor- 
able John  C.  Blackall,  Connecticut,  Chairman  of  Zone  No.  1;  Honorable 
George  A.  Bowles,  Virginia,  Chairman  of  Zone  No.  2;  Honorable  Newell  R. 
Johnson,  Minnesota,  Chairman  of  Zone  No.  4;  Honorable  Luke  J.  Kava- 
naugh,  Colorado,  Chairman  of  Zone  No.  5  and  Honorable  Seth  B.  Thomp- 
son, Oregon,  Chairman  of  Zone  No.  6. 


The  following  suggestions  are  made  to  the  Sub-Committee  on  Examinations  in 
order  that  some  definite  material  may  be  placed  before  them.  I  appreciate  the  co- 
operation of  the  fellow  members  of  the  zone  chairmen  in  furnishing  data  to  me,  as 
chairman  of  the  Sub-Committee,  and  I  have  attempted  to  include  in  the  suggestions 
listed  below,  all  matters  that  have  been  called  to  my  attention.  For  this  reason 
several  of  the  suggestions  overlap,  and  the  suggestions  are  to  be  considered  only  as 
such,  and  in  no  way  considered  as  a  finding  of  the  Sub-Committee  on  Examinations. 

In  keeping  with  the  recommendation  of  the  Executive  Committee  of  the  National 
Association  of  Insurance  Commissioners  made  prior  to  the  Detroit  Convention,  that 
the  Examinations  Committee  make  a  comprehensive  study  of  the  development  of 
the  convention  plan  of  examinations  in  force  during  the  past  year,  with  a  viewpoint 
of  making  suggestions  for  improvement,  it  was  voted  by  the  Examinations  Com- 
mittee at  the  Detroit  meeting  that  a  sub-committee,  consisting  of  the  six  zone  man- 
agers, be  named  to  study  suggestions  previously'-  made  by  three  of  the  commissioners 
and  to  report  to  the  next  meeting  of  the  full  Examinations  Committee.  Commis- 
sioner McCormack  of  Tennessee  was  named  Chairman  of  the  Sub-Committee. 

At  the  meeting  of  the  Executive  Committee  in  New  York  City  during  March, 
1941,  the  following  motion  was  adopted: 

"We  move  that  the  Committee  on  Examinations  be  instructed  to  make  a  com- 
prehensive study  of  the  development  of  the  convention  examination  plan  in 
force  during  the  past  years  with  a  view  to  developing  the  plan  along  lines  of 
improvement,  including  uniformity  of  examination  requirements  and  standards  for 
examiners  and  that  it  make  the  report  to  the  association." 

Your  Sub-Committee  on  Examinations  commends  the  vast  improvements  in  the 
convention  examination  plan  that  have  developed  in  recent  years,  particularly  the 
last  four  years,  and  recommends : 

(a)  The  uniform  Blanks  Committee  be  requested  to  make  recommendations  to 
the  Examinations  Committee  for  uniform  blanks  on  which  all  convention 
examination  reports  should  be  prepared. 

(6)  The  Committee  on  Law  and  Legislation  prepare  a  uniform  Act  for  submis- 
mission  to  the  commissioner  of  each  state,  with  the  intent  that  such  uniform 
Act  be  introduced  to  the  legislature  in  each  state  after  same  has  been  sub- 
mitted to  and  has  had  the  approval  of  this  convention. 

The  purpose  of  the  Act  shall  be  to  standardize  and  strengthen  the  regulation  and 
examination  of  insurance  companies  by  the  various  states,  and  it  is  suggested  that 
this  proposed  statute  should  provide  as  follows : 

1.  Place  the  Insurance  Departments  and  Examiners  under  State  Civil  Service 
and  provide  for  the  maintenance  of  competent  personnel  in  sufficient  number 
to  do  the  important  work  delegated  to  the  Insurance  Department. 

2.  Limit  the  personnel  of  Insurance  Departments,  including  examiners,  only 
to  full  time,  quahfied  employees. 

3.  Examination  and  supervision  fees  shall  be  collected  from  domestic  companies 
on  basis  of  H  of  1%  on  volume  of  premiums  in  the  State  and  from  foreign 
companies  on  basis  of  Vs  of  1%  on  volume  of  premiums  in  the  State,  and  such 
revenue  shall  be  for  the  sole  purpose  of  maintaining  the  Department  of  In- 
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surance  and  none  of  such  funds  shall  be  used  for  any  other  purpose,  or  ex- 
amination fees  only  shall  be  collected  from  domestic  companies  on  basis  of 
Vs  of  1%  on  volume  of  premiums  in  the  State  and  from  foreign  companies  on 
basis  of  Vio  of  1%  on  volume  of  premiums  in  the  State,  and  such  revenue  shall 
be  for  the  sole  purpose  of  maintaining  the  Examination  and  Audit  Division 
of  the  Department  of  Insurance  and  none  of  such  funds  shall  be  used  for  any 
other  purpose. 

4.  Such  supervision  and  examination  fees  shall  be  deductable  from  any  other 
premium  tax  due  the  State. 

5.  Such  revenue  shall  be  for  the  sole  purpose  of  maintaining  the  Department  of 
Insurance  and  none  of  such  funds  shall  be  used  for  any  other  purpose. 

6.  Unexpended  receipts  shall  reflect  as  a  surplus  to  the  Department  of  Insur- 
ance, and  at  any  time  such  surplus  exceeds  the  previous  year's  expenditures, 
such  tax  shall  not  be  due  and  payable  during  that  current  period. 

7.  Insurance  Commissioners  should  be  appointed  by  the  Governor  of  each  State 
for  an  eight-year  term  and  shall  be  subject  to  confirmation  by  the  Senate  at 
the  next  regular  term,  and  the  Commissioner  shall  have  had  at  least  four 
years'  experience  in  the  insurance  business  or  such  other  quahfications  to  be 
set-up  in  the  preparation  of  the  Bill. 

8.  The  commissioner,  examiners  and  other  employees  shall  not  be  subject  to 
removal  except  for  proper  cause,  and  then  shall  have  right  of  hearing  as  set-up 
in  the  statute. 

9.  The  salary  of  the  commissioner  shall  not  be  less  than  17,500.00  a  year  and 
salary  in  excess  of  this  amount  shall  be  subject  only  to  the  approval  of  the 
governor  of  the  state. 

10.  That  domestic  companies  may  be  examined  annually  and  convention  exam- 
inations should  be  held  every  three  years. 

11.  Exammers  of  domestic  companies  should  meet  the  minimum  requirements 
as  set-up  in  the  statutes,  and  examiners  of  foreign  companies  should  have  at 
least  two  years'  experience  in  the  insurance  business  with  other  reasonable 
qualifications  pertaining  to  their  accounting  or  actuarial  experience,  depend- 
ing upon  the  nature  of  the  work  assigned. 

12.  On  examinations  where  three  or  more  examiners  are  assigned,  at  least  one  of 
the  examiners  must  meet  the  minimum  qualifications  of  an  actuary. 

13.  That  examination  reports  not  be  public  documents  and  should  not  be  re- 
leased without  the  written  approval  of  the  commissioner;  however,  annual 
statements  of  companies  shall  be  public  documents,  subject  to  pubUc 
inspection. 

14.  Senior  examiners  or  actuaries  compensation  should  not  exceed  $25.00  per 
day,  plus  actual  and  reasonable  voucher  expenses,  not  exceeding  $8.00  per 
day.  Junior  examiners  should  not  exceed  $15.00  per  day,  plus  actual  and 
reasonable  voucher  expenses  not  exceeding  $8.00  per  day. 

15.  In  the  event  that  accounting  firms  are  used  on  an  examination,  they  should 
represent  only  one  state  or  one  zone  and  should  be  hmited  to  one  examiner 
outside  of  the  home  state. 

16.  No  certificates  of  reports  should  be  sent  to  the  various  state  commissioners 
unless  the  same  are  signed  by  all  state  examiners. 

17.  Qualifications  for  senior  examiners  and  actuaries  should  be  set  up  showing 
at  least  two  years'  experience.  Any  examiner  having  less  than  two  years' 
experience  in  his  home  state  should  be  classed  as  a  junior  examiner; 

18.  Solicitation  of  examinations  by  examiners  should  be  prohibited. 

19.  Conclusions  as  shown  in  the  examination  report  should  be  a  complete  resume 
of  each  branch  in  the  examination  in  condensed  form  and  not  abbreviated  to 
such  an  extent  that  the  conclusions  fail  to  show  the  condensed  picture  as 
reported  by  the  examiner. 

20.  The  home  state  should  not  exclusively  represent  its  zone  except  with  the 
consent  of  the  other  states  represented  in  the  zone. 
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21.  All  examiners  should  be  registered  with  the  home  state  commissioner  sixty 
days  prior  to  a  designation  and  a  duplicate  of  such  registration  should  be  filed 
with  the  Secretary  of  the  National  Association  of  Insurance  Commissioners 
at  least  thirty  days  prior  to  a  designation  and  a  certified  copy  of  such  registra- 
tion with  the  Secretary  of  the  National  Association  should  be  filed  with  the 
chief  examiner  or  commissioner  of  any  foreign  state  prior  to  designation. 

22.  Zones  having  small  premium  volume  should  waive  examination  by  agree- 
ment among  themselves  to  other  zones  on  a  basis  of  rotation. 

23.  The  chairman  of  the  examinations  committee  should  be  authorized  to  check, 
by  visitation,  complaints  on  examinations,  and  to  report  any  criticism  to  the 
home  state  commissioner  for  correction.  Expenses  incurred  should  be  paid 
by  the  Association. 

24.  A  minimum  quahfication  of  senior  examiner  shall  be  a  requirement  of  five 
years'  experience  with  a  state  insurance  department  or  five  years'  experience 
with  an  insurance  company  or  five  years'  experience  with  public  accounting 
or  actuarial  firm.  Any  applicant  for  registration  not  having  the  above  require- 
ments may  take  an  examination  to  be  prepared  by  the  Committee  on 
Examinations. 

25.  Examiners  designated  by  a  state  commissioner  not  meeting  the  registration 
requirements,  should  have  the  cooperation  of  the  home  state  and  participat- 
ing states  but  should  not  be  allowed  to  sign  the  convention  form  of  exam- 
ination report  but  should  submit  his  report  direct  to  his  home  state  com- 
missioner. 

26.  Out  of  state  examiners  participating  on  convention  examination  should  not 
exceed  the  number  of  examiners  assigned  by  the  home  state  unless  written 
invitation  or  permission  is  extended  by  the  home  state  commissioner. 

27.  Call  for  examination  should  be  filed  with  the  secretary  of  the  association  at 
least  thirty  days  prior  to  the  date  of  the  examination. 

,  28.  That  the  uniform  blanks  committee  in  making  their  recommendations  to  the 
examination  committee,  uniform  blanks  on  which  all  convention  examination 
reports  should  be  prepared  shall  use  as  a  basis  of  such  recommendation  the 
outline,  as  originally  prepared  by  the  Department  of  Utah  and  Oregon  and 
revised  by  the  Commissioner  of  Massachusetts,  a  copy  of  which  is  attached 
and  made  a  part  of  this  memorandum. 

29.  In  addition  to  the  thirty-day  minimum  caUing  time  of  the  examination,  the 
various  commissioners  should  outline  to  the  chairman  of  the  examination 
committee  the  first  of  each  year  contemplated  examinations  during  the  year, 
and  the  approximate  date  of  such  examinations  and  such  information  should 
be  furnished  to  the  zone  chairman  by  the  secretary  of  the  association. 

30.  The  home  state  commissioner  should  report  any  transgression  of  an  ex- 
aminer to  the  commissioner  of  the  foreign  state  and  a  copy  of  such  complaint 
should  be  filed  with  the  chairman  of  the  examination  committee. 

31.  The  uniform  blank  should  permit  any  additional  comments  desired  by  the 
examiners  but  all  information  stated  in  the  uniform  blank  should  be  answered 
fully. 

32.  Foreign  state  examiners  should  note  in  the  reports  violations  of  the  foreign 
state  laws  when  the  home  state  law  allows  a  lower  requirement  than  the 
foreign  state. 

Attached  is  copy  of  address  made  by  the  Commissioner  of  Tennessee  on  June  26, 
1941,  before  the  Tennessee  Association  of  Insurance  Agents,  and  I  call  your  atten- 
tion to  the  comments  made  in  the  address  pertaining  to  this  question,  pages  18  to 
23  inclusive.  I  also  call  your  attention  to  page  3  of  the  address. 

In  conformity  with  paragraph  28,  I  attach  the  general  outline  of  procedure  for 
examinations  of  insurance  companies  referred  to. 

It  is  hoped  that  this  memorandum  will  be  of  benefit  to  you  in  your  study  of  this 
question. 
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GENERAL  OUTLINE  OF  PROCEDURE  FOR 
EXAMINATION  OF  INSURANCE  COMPANIES 


Management: 

1.  Date  of  organization. 

2.  Ascertain  if  provisions  of  charter  and  by-laws  are  complied  with  and  report  all 
material  changes  which  have  been  made  in  either. 

3.  Read  the  policyholders',  stockholders',  directors'  and  Executive,  Finance,  etc., 
Committee  minutes  for  period  under  examination  and  report  any  act  incon- 
sistent with  the  charter  or  by-laws. 

Also  note: 

a.   Attendance  of  meetings  (check  proxies). 

6.    Approval  of  investments. 

c.  Authorization  of  salaries. 

d.  Names  and  business  connections  of  directors. 

e.  Names  and  duties  of  executive  officers. 

4.  Report  on  compUance  with  provisions  of  law. 

5.  Ascertain  if  all  officers  and  employees  handling  cash  or  securities  are  bonded. 

6.  Read  previous  report  to  ascertain  whether  recommended  improvements  have 
been  effected. 

General: 

1.  Distribution  of  risks. 

a.    Examine  reinsurance  treaties 
6.    Note  retention  limits. 

2.  Note  general  underwriting  practices. 

3.  Note  loss  experience. 

Accounting: 

1.  Statement  of  general  system  in  use: 

a.  What  internal  checks,  if  any,  are  in  force? 

b.  How  premium  receipts  are  handled  and  checked. 

c.  How  interest  receipts  are  handled  and  checked. 

d.  Payment  of  claims. 

e.  Payment  of  commissions. 
/.    Payment  of  dividends. 

2.  Prepare  trial  balance  of  each  year  covered  by  examination  and  check  with 
annual  statement. 

3.  Test  check  postings  from  books  of  original  entry. 

4.  Verify  the  receipts  of  premiums. 

a.   The  initial  record  of  premium  is  contained  in  the  reports  which  are 

received  from  the  agent. 
6.    Compare  the  record  of  insurance  premiums  contained  in  the  agents'  books 
and  the  entries  for  receipt  in  the  cash  book. 

c.  All  balances  due  from  agents  shall  be  verified. 

d.  All  used  policies  should  be  accounted  for. 

e.  If  the  Company  has  reinsured  a  part  of  the  risk,  verify  the  receipt  of  the 
amount  due  from  the  Company  with  which  the  risk  was  reinsured. 

/.    Check  basis  of  tax  payments. 

5.  The  income  on  investments  must  be  verified  and  interest  and  dividends  due 
and  unpaid  must  be  noted. 

6.  Verify  the  receipt  of  rents  from  tenants  of  buildings  —  or  space  therein  — 
owned  by  company. 

7.  Examine  expense  vouchers,  re-payment  of  claims  and  other  disbursements. 

8.  Note  all  allocation  of  expenses  and  ascertain  if  properly  distributed. 

Ledger  Assets: 
1.   Real  Estate: 

a.    Classify  as  to  home  office  building,  city  business  property,  city  resi- 
dential property  and  farm  property;  also  classify  as  to  location  by  states. 
h.    Trace  company's  holdings  for  at  least  four  years  and  give  full  explana- 
tion of  increase  or  decrease  by  adjustment. 
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c.  Secure  appraisals  if  necessary. 

d.  Full  history  of  real  estate  acquired  by  foreclosure. 

e.  Analysis  of  loss  or  gain  on  disposition  of  real  estate. 
/.  Examine  deeds  and  abstracts  and  verify  titles. 

g.    Policy  of  the  Company  as  to  capitahzation  of  expense  of  carrying  real 

estate  other  than  home  office  building. 
h.    Report  on  earnings  of  property  owned  and  compare  rent  company 

charges  itself  with  that  charged  other  tenants. 
i.    Examine  records  for  incumbrances. 
j.    Note  properties  held  longer  than  period  permissible  by  statutes. 

2.  Mortgage  Loans: 

a.  Examine  each  note  and  all  papers  connected  therewith.  Such  as:  Deed 
of  Trust;  transfer;  abstract  of  title;  legal  opinion;  appraisals;  insurance; 
extension  of  loan;  recordation. 

b.  Check  appraisals  for  exqessive  loans. 

c.  Report  on  practice  of  company  as  to  reappraisals  when  due  date  is 
extended. 

d.  Compute  due  and  accrued  interest. 

e.  Ascertain  that  company  is  properly  protected  by  insurance  on  mortgaged 
property. 

/.    Investigate  taxes. 

g.    Report  on  mortgages  in  process  of  foreclosure. 

h.   Ascertain  if  any  of  the  officers  or  directors  have  any  pecuniary  interest, 

directly  or  indirectly,  in  any  of  the  mortgaged  property. 
i.    Note  mortgages  on  unimproved  property. 
j.    Note  second  mortgages. 
k.    Show  classification  of  loans  by  amounts  loaned;  properties  mortgaged; 

and  delinquency. 
I.    Ascertain  to  what  extent  the  mortgages  represent  purchase  money. 
m.  Make  earnings  analysis. 

3.  Pohcy  Loans: 

a.  Investigate  method  of  handling. 

b.  Ascertain  whether  any  of  the  loans  exceed  the  cash  surrender  value  of 
the  policy. 

c.  Check  notes  with  loan  and  policy  cards  and  count  notes. 

d.  Report  on  premium  notes  and  automatic  loans  if  issued. 

4.  Bonds : 

a.  Verify  by  actual  count,  and  also  verify  that  the  bonds  on  hand  are  the 
specific  ones  purchased  by  the  company. 

b.  See  that  all  coupons  not  due  are  attached  to  the  bonds.  Make  note  of 
any  missing  coupons. 

c.  In  the  case  of  registered  bonds  ascertain  that  they  are  registered  in  the 
name  of  the  company,  or  are  endorsed  in  the  blank,  or  accompanied  by 
proper  power  of  attorney. 

d.  Investigate  bonds  in  default  as  to  interest  and  principal. 

e.  Check  book  values,  and  where  bonds  are  amortized  check  those  values 
and  effective  rates  of  interest. 

/.  Value  the  bonds  in  default  and  not  amply  secured  according  to  market 
values  as  of  the  date  of  examination. 

g.  Secure  certificates  from  State  Treasurer.  Insurance  Commissioners, 
Banks  and  other  relative  to  any  bonds  held  by  them. 

h.    Compute  all  due  and  accrued  interest. 

i.    Check  purchase  price  with  market  value  as  of  the  date  of  purchase. 

j.    Obtain  affidavit  of  ownership  free  and  clear  from  all  liens  or  claims. 

k.  Determine  whether  the  bonds  are  legal  investments  under  the  laws  of 
the  home  state. 

I.    Classify  and  make  earning  analysis. 

m.  Reconcile  balance  on  hand  by  scheduling  purchases,  sales,  and  adjust- 
ments during  the  period. 
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5.  Stocks: 

a.  Verify  by  actual  count  and  inspection. 

b.  Ascertain  that  the  certificates  are  in  the  name  of  the  company. 

c.  Value  according  to  market  values  as  of  date  of  examination. 

d.  If  any  of  the  stocks  are  held  by  others  on  deposit  or  as  collateral,  secure 
certificates  from  the  holders  thereof. 

e.  Give  full  information  as  to  stock  of  other  insurance  companies. 
/.    Same  as  i,  j,  k,  1  and  m,  above. 

6.  Collateral  Loans: 

a.  Examine  all  notes  and  ascertain  market  value  of  collateral. 

b.  Give  information  regarding  loans  made  to  officers,  directors  or  em- 
ployees. 

7.  Cash  —  In  Banks  and  office : 

a.  Count  cash  in  office  and  reconcile  to  balance  as  of  date  of  examination. 

b.  Secure  certificates  from  depositories  and  reconcile  balances  with  book 
balances. 

c.  Information  as  to  depository  bonds  on  bank  deposits. 

d.  Note  any  unusual  increase  at  end  of  year  and  ascertain  if  all  bank  bal- 
ances are  unpledged. 

8.  Other  Ledger  Assets : 

a.  Verify  in  detail  and  give  full  information. 

b.  Report  on  Loans  (Unsecured)  especially  those  made  to  officers,  directors 
and  employees. 

Non-Ledger  Assets: 

1.  Interest  Due  and  Accrued : 

a.    Compute  and  classify. 

2.  Rents : 

a.    Verify  and  explain. 

3.  Uncollected  and  Deferred  Premiums. 

a.  Check  as  thoroughly  as  practicable. 

b.  Check  deferred  premium  cards  for  changes  in  method  of  premium  pay- 
ments and  lapses. 

4.  Other  Non-Ledger  Assets : 

a.   Verify  and  explain. 
Non-Admitted  Assets: 

1.    Give  full  explanation  of  each  item. 

Liabilities: 

1.  Pohcy  and  Loss  Reserves: 

a.  Examine  contracts  as  to  general  provisions,  benefits  guaranteed,  and 
stipulated  rates. 

b.  Examine  carefully  method  of  preparing  schedules  and  cards. 

c.  Life:  Obtain  department  valuations  where  available.    Check  valuation 
data  and  verify  correctness  with  company  records. 

Fire:  Verify  correctness  of  computation  with  daily  reports  of  agents' 
accounts  current. 

Casualty:  Review  all  reserves  and  report  experience  of  company. 
Claim  Liabilities:  Verify  from  claim  files  on  case  basis.  For  liability  and 
compensation,  state  whether  formula  method  as  indicated  in  Schedule 
"p"  of  Convention  Statement,  or  case  basis  is  used. 

2.  Other  Reserves: 

a.  Ascertain  that  ample  reserves  are  set  up  to  cover  items  not  shown  as 
habilities. 

b.  Give  full  explanation  and  also  method  of  computing. 

3.  Other  Liabilities: 

a.   Ascertain  that  all  unpaid  items  already  incurred  are  included. 

4.  Capital  Stock: 

a.  Reconcile  stock  ledger  with  general  ledger  and,  if  necessary,  check  stock 
certificates  stub  book. 

b.  Report  on  distribution  of  stockholdings,  especially  as  to  control  held  by 
small  group. 
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Treatment  of  Policyholders: 

1.  Examine  claims  to  determine  whether  disposition  of  case  was  made  according 
to  policy. 

2.  Report  on  promptness  in  paying  claims. 

3.  Resisted  and  Rejected  claims  should  be  carefully  reviewed  and  a  history  of 
each  resisted  claim  submitted.  Determine  whether  company  is  justified  in 
the  resistance  of  each  case  involved. 

4.  Investigate  for  litigation  in  connection  with  rejected  claims. 

5.  Investigate  distribution  of  earned  surplus  and  ascertain  equity  of  same. 

6.  Check  application  of  non-forfeiture  rights  and  values. 

I  suggest  that  the  following  be  added  to  the  general  outline  of  procedure  of  the 
examination  of  insurance  companies : 

1.  Premium  Taxes: 

a.  Method  of  allocation. 

b.  Check  tax  returns. 

2.  Examination  of  License  from  states  in  which  company  does  business. 

3.  Report  on  branch  offices. 

4.  Report  on  management  contracts. 

5.  Report  on  subsidiaries  (or  affiliates). 

APPENDIX  I 

REINSURANCE  AND  MANAGEMENT  AGREEMENT  BETWEEN  UNION 

MUTUAL  LIFE  INSURANCE  COMPANY  AND  THE  RECEIVER  OF 

MASSACHUSETTS  ACCIDENT  COMPANY 

Notice  to  Holders  of  Non-cancellable  Policies 
OF  Massachusetts  Accident  Company 

You  are  hereby  notified  that  Charles  F.  J.  Harrington,  Commissioner  of  Insur- 
ance of  the  Commonwealth  of  Massachusetts,  was  appointed  by  the  Supreme 
Judicial  Court  of  Massachusetts,  on  February  9,  1940,  Receiver  of  Massachusetts 
Accident  Company,  under  the  provisions  of  Section  180B  of  Chapter  175  of  the  Gen- 
eral Laws  of  Massachusetts  as  inserted  by  Chapter  472  of  the  Acts  of  1939,  for  the 
purpose  of  rehabilitation,  and,  on  February  16,  1940,  was  appointed  by  said  Court 
under  the  provisions  of  Section  180C  of  said  law,  as  Receiver  for  the  purpose  of 
liquidation. 

Since  the  date  of  said  appointments  the  Receiver  has  entered  into  an  agreement 
with  the  Union  Mutual  Life  Insurance  Company  under  authority  of  a  decree  of  the 
Supreme  Judicial  Court  of  Massachusetts,  entered  February  23,  1940,  a  copy  of 
which  agreement  is  printed  on  the  following  pages. 

Holders  of  non-cancellable  policies,  and  claimants  under  non-cancellable  policies 
or  supplementary  agreements  relating  thereto,  may  elect  to  accept  or  reject  the 
benefits  and  provisions  contained  in  Part  II  of  said  agreement  within  a  period  of  30 
days  from  February  23,  1940. 

Any  policyholder  or  claimant  who  elects,  in  accordance  with  the  provisions  of 
Part  II,  Paragraph  (12),  to  reject  the  benefits  and  provisions  of  said  Part  II,  wiU 
be  entitled  to  file  and  prove  his  claim  in  liquidation.  Assenting  policyholders  and 
claimants  will  be  entitled,  if  Part  II  of  the  agreement  becomes  effective,  to  the  con- 
tinuance of  their  policies  and  the  benefits  thereunder,  subject  to  the  modifications 
and  conditions  provided  in  said  Part  II. 

Neither  the  Receiver,  the  company  nor  its  agents  are  authorized  to  receive  pre- 
miums becoming  due  after  February  23,  1940  until  it  is  determined  that  Part  II 
will  become  effective. 

Your  attention  is  called,  however,  to  the  provisions  of  Part  II,  Paragraph  (19)  of 
said  agreement  which  is  designed  to  guard  against  lapsation  of  policies  on  account 
of  non-payment  of  premiums  becoming  due  during  the  interim  period  until  it  is 
determined  whether  or  not  Part  II  becomes  effective. 

Very  truly  yours, 

Charles  J.  F.  Harrington, 
Commissioner  of  Insurance. 
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Boston,  Massachusetts 
February  26,  1940 
87  Kilby  Street 

REINSURANCE  AND  MANAGEMENT  AGREEMENT 

THIS  AGREEMENT  made  and  entered  into  this  23rd  day  of  February,  1940, 
by  and  between  the  UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  a 
corporation  organized  and  existing  under  and  by  virtue  of  the  laws  of  the  State  of 
Maine  and  having  its  principal  place  of  business  in  Portland  in  the  County  of 
Cumberland  and  State  of  Maine,  and  CHARLES  F.  J.  HARRINGTON,  Commis- 
sioner of  Insurance  of  the  Commonwealth  of  Massachusetts,  as  Receiver  of  the 
Massachusetts  Accident  Company,  a  Massachusetts  corporation. 

WITNESSETH  that  for  an  in  consideration  of  the  covenants  and  agreements 
hereinafter  contained,  the  parties  hereto  agree  as  follows: 

Definitions 

1.  "Commissioner"  shall  mean  Charles  F.  J.  Harrington  in  his  capacity  as  Com- 
missioner of  Insurance  of  the  Commonwealth  of  Massachusetts  or  his  successors  in 
office  as  such  Commissioner. 

"Receiver"  shall  mean  Charles  F.  J.  Harrington.  Commissioner  of  Insurance  of 
the  Commonwealth  of  Massachusetts  in  his  capacity  as  Receiver  of  the  Massa- 
chusetts Accident  Company  under  decrees  of  the  Supreme  Judicial  Court  of  Massa- 
chusetts entered  in  the  proceedings  now  pending  in  said  Court  entitled  "Charles 
F.  J.  Harrington,  Commissioner  of  Insurance  of  the  Commonwealth  of  Massa- 
chusetts vs.  Massachusetts  Accident  Company",  being  Equity  No.  63865. 

"Accident  Company"  shall  mean  said  Massachusetts  Accident  Company. 

"Union  Mutual"  shall  mean  said  Union  Mutual  Life  Insurance  Company. 

"The  Court"  shall  mean  the  Supreme  Judicial  Court  of  the  Commonwealth  of 
Massachusetts. 

"Non-can  policies"  shall  mean  those  policies  issued  by  the  Accident  Company 
designated  by  the  following  form  numbers:  147,  151,  151A,  151B,  155,  155A,  155B, 
161,  163,  201,  202,  203,  204,  300,  300A,  300B,  501,  502,  503,  and  504,  whether  such 
policies  are  without  riders  or  are  modified  by  riders,  and  Rider  Form  2000,  which  are 
outstanding  and  in  force  on  the  effective  date  Part  I,  and  which  thereafter  continue 
in  force  by  compHance  by  the  policyholder  with  all  the  terms  and  conditions  thereof 
and  hereof. 

"Cancellable  policies"  shall  mean  all  those  policies  issued  by  the  Accident  Com- 
pany which  are  outstanding  and  in  force  on  the  effective  date  Part  I  and  which 
thereafter  continue  in  force  by  compliance  by  the  policyholder  with  all  the  terms 
and  conditions  thereof  and  hereof,  excepting  and  not  including  any  "Non-can 
policies"  as  above  defined. 

"Effective  date  Part  I"  shall  be  the  date  determined  in  accordance  with  Part  I, 
Paragraph  (8)  hereof. 

"Effective  date  Part  II"  shall  be  the  date  determined  in  accordance  with  Part  II, 
Paragraph  (17)  hereof. 

"Non-can  Fund"  shall  mean  the  Massachusetts  Accident  Non-cancellable  Policy 
Fund  provided  in  Part  II,  Paragraph  (4). 

"Assetp"  shall  mean  the  net  amount  to  the  credit  of  the  Non-can  Fund  on  the 
books  of  the  Union  Mutual  in  accordance  with  the  provisions  hereof. 

Part  I 
Reinsurance  and  Assumption  of  Cancellable  Policies 

2.  The  Union  Mutual  does  hereby  reinsure  and  assume,  as  of  the  effective  date 
Part  I,  the  liability  (including  claims  heretofore  or  hereafter  incurred)  of  the  Acci- 
dent Company  and  of  the  Receiver  under  all  cancellable  pohcies  of  insurance  ac- 
cording to  the  terms  and  conditions  thereof;  subject,  however,  to  any  and  all  de- 
fenses, offsets,  counter-claims,  cross  complaints  and  rescission  rights  against  said 
poHcies  or  against  any  claims  and  actions  thereon,  which  would  have  been  available 
to  the  Accident  Companj^  or  to  the  Receiver  had  this  agreement  not  been  made. 
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All  liability  of  the  Accident  Company  and  the  Receiver  under  non-can  policies  is 
hereby  expressly  excepted  from  the  obligation  of  the  Union  Mutual  under  this 
paragraph. 

3.  In  consideration  of  the  reinsurance  and  assumption  above  provided,  the 
Receiver  agrees  to  pay  and  transfer  to  the  Union  Mutual  on  the  effective  date  Parfl, 

(o)  An  amount  of  cash  or  its  equivalent,  equal  to  55%  of  the  unearned  pre- 
mium reserve  (less  unearned  reinsurance  premium  reserves)  as  of  the  effective 
date  Part  I  on  all  cancellable  policies,  which  amount  shall  for  the  purpose  of 
Part  I  of  this  agreement  be  taken  at  $56,421.80;  and 

(b)  The  amount  of  cash  or  its  equivalent  necessary  for  the  liquidation  of  the 
Accident  Company's  liabiUty  for  incurred  and  unpaid  claims  and  unpaid  claim 
expense  as  of  the  effective  date  Part  I  under  all  cancellable  policies,  which  amount 
shall  for  the  purpose  of  Part  I  of  this  agreement  be  taken  at  $69,205.54;  and 

(c)  The  full  amount  of  all  premiums  of  any  cancellable  policy  which  become 
due  after  the  effective  date  Part  I  and  which  hereafter  may  be  paid  to  or  received 
by  the  Receiver  or  Accident  Company,  and  the  Union  Mutual  shall  credit  the 
holder  of  such  poUcy  with  the  payment  of  such  premium;  and 

(d)  All  the  cancellable  accident  and  health  insurance  business  and  good  will  of 
the  Accident  Company,  as  of  the  effective  date  Part  I,  including  all  its  poUcy  con- 
tracts and  reinsurance  agreements  in  connection  therewith,  and  all  its  books, 
records,  correspondence,  reports,  files,  mailing  list,  addressograph  plates,  rate 
books,  poUcy  and  appHcation  forms  and  riders,  medical  examinations,  and  all 
other  records  and  papers  connected  therewith  or  pertaining  to  said  business. 

Agents  Contracts 

4.  The  Union  Mutual  hereby  assumes  all  obHgations  of  the  Accident  Company 
or  the  Receiver  under  its  contracts  with  managers,  agents  or  other  representatives 
relative  to  cancellable  pohcies,  subject  to  all  the  terms  and  conditions  of  said  con- 
tracts, provided  that  the  other  party  thereto  accepts  such  assumption  and  agrees  to 
continue  to  be  Bound  thereby.  The  Union  Mutual  assumes  no  obligations  of  the 
Accident  Company  or  the  Receiver  under  its  contracts  or  guarantees  with  man- 
agers, agents  or  other  representatives  relative  to  other  than  cancellable  policies, 
nor  any  obligation  to  pay  commissions;  renewal  or  otherwise,  on  premiums  received 
on  other  than  cancellable  policies  to  any  manager,  agent  or  other  person  whatsoever 
under  any  provisions  of  any  contracts  or  other  arrangements. 

Notice 

5.  The  Union  Mutual  hereby  agrees  that  it  will,  as  soon  as  shall  reasonably  be 
practicable  after  the  effective  date  Part  I,  issue  and  forward  to  all  holders  of  can- 
cellable policies  and  supplementary  agreements  relating  to  cancellable  policies  of  the 
Accident  Company,  in  force  on  the  effective  date  Part  I,  and  to  all  assignees  thereof 
of  record,  a  copy  of  Part  I  of  this  contract  together  with  a  certificate  of  reinsurance 
and  assumption  for  attachment  to  such  policies  and  supplementary  agreements, 
assuming  and  agreeing  to  fulfill  each  such  policy  and  supplementary  agreement  ac- 
cording and  subject  to  the  terms  and  conditions  thereof. 

Novation 

6.  The  assumption  of  liabihty  herein  provided  shall  not  extend  to  the  Accident 
Company's  liability  to  the  holder  of  any  cancellable  policy,  or  the  claimant  under 
any  cancellable  policy  of  the  Accident  Company,  who  within  30  days  from  the  date 
of  mailing  of  the  certificate  of  reinsurance  and  assumption  under  the  provisions  of 
the  preceding  paragraph  notifies  the  Union  Mutual  or  the  Receiver,  in  writing,  of 
his  refusal  to  accept  such  reinsurance  and  assumption  by  the  Union  Mutual.  The 
Union  Mutual  hereby  agrees  to  refund  to  the  Receiver  the  amount  of  unearned  pre- 
mium in  respect  to  such  holder  of  a  cancellable  policy  or  the  amount  of  the  unpaid 
claim  reserve  in  respect  to  any  such  claimant.  All  holders  of  cancellable  poHcies  or 
claimants  under  cancellable  policies  of  the  Accident  Company  who  do  not  refuse  in 
writing  to  accept  the  terms  of  this  agreement  within  the  time  above  specified  shall 
be  deemed  to  have  entered  into  a  novation  with  the  Union  Mutual  and  to  have  re- 
leased the  Accident  Company  and  the  Receiver  from  all  claims,  liabilities,  or  obliga- 
tions with  respect  to  his  policy  or  policy  claim  hereby  assumed  and  reinsured. 
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Commissioner  Not  Personally  Liable 

7.  No  personal  liability  on  the  part  of  Charles  F.  J.  Harrington  is  assumed  under 
this  agreement,  but  he  is  bound  by  the  provisions  of  this  agreement  only  in  his 
capacity  as  Receiver,  and  only  to  such  extent  as  he  had  authority  to  make  the  same, 
and  the  Receiver  makes  no  warranty  of  such  authority. 

Effective  D^te  of  Part  I 

8.  Part  I  of  this  agreement  shall  become  effective  after  it  has  been  approved  by  an 
order  of  the  Court  and  upon  its  execution  by  the  Union  Mutual  and  the  Receiver 
and  upon  its  approval  by  endorsement  hereon  by  the  Insurance  Commissioners,  or 
their  respective  Deputies  of  the  Commonwealth  of  Massachusetts  and  the  State 
of  Maine.  The  effective  date  of  Part  I  of  the  agreement  shall  be  the  latest  date 
upon  which  such  required  approval  or  execution  occurs. 

Assignability  of  Agreement 

9.  This  agreement  and  all  rights,  duties,  and  obligations  hereunder  shall  inure 
to  the  benefit  of  and  be  binding  upon  the  respective  parties  hereto,  their  successors 
and  assignees. 

10.  If,  for  any  reason,  Part  II  of  this  agreement  does  not  become  effective,  the 
Union  Mutual,  upon  the  expiration  of  the  time  fixed  by  the  Court  for  election  by 
pohcyholders  or  claimants  whether  to  accept  or  reject  the  benefits  of  Part  II  of  this 
agreement  as  provided  in  Paragraph  (12)  of  said  Part  II,  shall  pay  over  to  the  Re- 
ceiver the  sum  of  $105,128.12. 

Part  II 

Provisions  Relating  to  Non-can  Policyholders 
1.  For  the  benefit  of  the  non-can  policyholders  and  for  credit  to  the  Non-can 
Fund  as  provided  in  Part  II,  Paragraph  (4)  hereof  the  Receiver  hereby  agrees  to 
sell,  assign,  convey,  release,  transfer,  set  over  and  deliver,  and  by  these  presents 
does  hereby  sell,  assign,  convey,  release,  transfer,  set  over  and  deliver  to  the  Union 
Mutual  all  property,  real,  personal  and  mixed,  tangible  and  intangible,  of  every 
kind,  character  and  description  whatsoever  and  wheresoever  located  or  situated  of 
the  Accident  Company  as  of  the  effective  date  Part  II,  including,  without  limiting 
the  generality  of  the  foregoing,  all  its  stocks,  bonds,  securities,  evidences  of  indebted- 
ness, cash,  money  on  deposit,  accounts  receivable,  furniture,  fixtures,  office  and 
other  appliances  and  equipment,  choses  in  action,  property  on  deposit  with  the  in- 
surance department  of  any  state  or  any  other  governmental  authority,  pohcy  con- 
tracts, reinsurance  agreements,  its  non-cancellable  accident  and  health  insurance 
business,  the  good  will  thereof,  and  all  its  books,  records,  correspondence,  reports, 
files,  supplies,  maihng  lists,  addressograph  plates,  rate  books,  policy  and  application 
forms  and  riders,  medical  examinations  and  all  other  records,  papers,  indices  and 
registers  connected  therewith  or  pertaining  to  said  business,  and  all  property  owned 
by  the  Accident  Company  at  the  time  of  the  appointment  of  the  Receiver  which  shall 
not  have  been  disposed  of  by  him  in  the  due  course  of  his  administration  as  Re- 
ceiver, plus  all  property  acquired  by  him,  and  the  income  therefrom  collected  by 
him,  except  as  follows : 

(a)  The  amounts  paid  or  payable,  and  the  property  transferred  or  transferable 
to  the  Union  Mutual  under  provisions  of  Part  I ;  and 

(6)  An  amount  of  cash  or  its  equivalent  sufficient  in  the  Receiver's  judgment 
to  liquidate  all  expenses  incurred  or  to  be  incurred  by  him  as  Receiver,  including 
amounts  ordered  or  to  be  ordered  by  the  Court  to  be  paid  to  dissenting  policy- 
holders and  all  other  claimants  in  the  liquidation  proceedings.  If  the  amount  of 
cash  or  its  equivalent  withheld  by  the  Receiver  in  accordance  with  this  provision, 
as  necessary  for  the  payment  of  claims  and  expenses,  proves  insufficient  for  that 
purpose,  the  Union  Mutual  will  return  from  time  to  time  to  the  Receiver  from 
and  debit  to  the  Non-can  Fund,  cash  or  its  equivalent  sufficient  in  amount  to 
make  up  the  deficit.  If  the  amount  retained  by  the  Receiver  is  more  than  suffi- 
cient to  provide  for  such  payment  of  claims  and  expenses,  the  Receiver  will  con- 
vey any  remaining  balance  to  the  Union  Mutual  for  credit  to  the  Non-can  Fund, 
upon  the  liquidation  of  all  of  the  expenses  of  the  Receiver,  and  the  payment  of 
all  claims  in  the  liquidation  proceedings  in  the  amounts  allowed  by  the  Court. 
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2.  The  Receiver  shall  pay  the  Union  Mutual  the  full  amount  for  credit  to  the 
Non-can  Fund  of  all  premiums  on  any  non-can  policy  which  become  due  after  the 
effective  date  Part  II  and  which  thereafter  may  be  paid  to  the  Receiver,  and  the 
Union  Mutual  shall  credit  the  holder  of  such  policy  with  the  payment  of  such 
premiums. 

3.  Any  property  transferred  to  the  Union  Mutual  under  the  provisions  of  Part 
II,  Paragraph  (1)  hereof  for  the  purposes  therein  stated  shall  be  credited,  as  provided 
in  Part  II,  Paragraph  4(a)  hereof,  to  the  Non-can  Fund,  at  the  net  sales  jDrice  re- 
ceived therefor  if  sold  within  30  days  after  the  effective  date  Part  II ;  all  property  so 
transferred  not  sold  as  aforesaid  shall  be  credited  at  the  fair  cash  market  value 
thereof  as  of  the  effective  date  Part  II  as  jointly  determined  by  the  Receiver  and 
the  Union  Mutual,  or,  upon  their  failure  to  agree,  as  may  be  determined  by  the 
Court.  The  amounts  so  credited  to  the  Non-can  Fund,  if  so  ordered  by  the  Court, 
shall  be  used  as  the  value  of  the  property  transferred  to  the  Union  Mutual  under  the 
provisions  of  Part  II.  Paragraph  (1)  hereof  in  computing  the  total  amount  available 
for  distribution  to  all  creditors  and  all  dissenting  policyholders  who  file  claims  in 
the  manner  ordered  by  the  Court.  It  is  the  intention  of  this  agreement  that  after 
transfer  to  the  Union  Mutual,  no  particular  or  individual  property  shall  be  ear- 
marked for  the  Non-can  Fvmd,  but  that  the  Union  Mutual  shall  have  complete  free- 
dom as  to  the  holding  or  disposition  of  such  property  so  transferred  for  its  own  ac- 
count and  risk.  AH  property  from  time  to  time  held  by  the  Union  Mutual  shall  be 
subject  to  the  payment  of  all  claims  and  expenses,  payable  from  the  Non-can  Fund, 
but  only  to  the  extent  of  the  assets  of  the  Non-can  Fund,  as  hereinafter  provided, 
equally  with  but  without  preference  or  priority  over  aU  other  obligations  and  li- 
abilities of  the  Union  Mutual. 

The  Receiver  hereby  agrees  to  execute  and  deliver  to  the  Union  Mutual  at  any 
time  or  times  upon  request,  such  further  and  other  transfers,  assignments,  deeds, 
conveyances  and  instruments  of  transfer  and  title  as  may  be  reasonably  necessary, 
proper  or  convenient  to  fully  vest  in  the  Union  Mutual  the  title  to  any  property 
transferred  or  intended  to  be  transferred  to  the  Union  Mutual  as  aforesaid. 

Massachusetts  Accident  Non-cancellable  Policy  Fund 

4.  The  Union  Mutual  agrees  to  set  up  and  maintain  a  "Massachusetts  Accident 
Non-can  Policy  Fund"  herein  referred  to  as  "Non-can  Fund"  and  to  maintain  upon 
its  books  a  complete  and  separate  accounting  therefor  to  which  shall  be  credited 
and  debited  the  amounts  of  the  following: 

Credits 

(a)  The  values  as  determined  under  Part  II,  Paragraph  (3)  hereof  of  the  se- 
curities and  property  transferred  to  the  Union  Mutual  under  the  provisions  of 
Part  II,  Paragraph  (1)  hereof. 

(6)  AU  premiums  or  other  consideration  received  by  the  Union  Mutual  on 
non-can  poHcies  after  the  effective  date  Part  II. 

(c)  Interest  at  the  rate  of  3%  per  annum  on  the  arithmetic  mean  of  the  assets 
of  the  Non-can  Fund  as  of  the  beginning  and  the  end  of  each  calendar  year  as 
shown  on  the  statements  provided  for  in  Part  II,  Paragraph  (8)  hereof,  such  in- ' 
terest  credit  to  be  made  on  or  before  March  1  of  each  year  as  of  December  31  of 
the  preceding  year. 

(d)  50%  of  all  profits  derived  from  the  continuance  and  renewal  of  the  can- 
cellable policies  of  the  Accident  Company  prior  to  the  termination  of  the  Non-can 
Fund.  Profits  for  the  purposes  hereof  shall  be  computed  annually  as  of  Decem- 
ber 31  by  deducting  from  the  net  premiums  earned  upon  such  policies  (1)  all  losses 
and  claims  incurred  on  said  pohcies  or  in  respect  thereto  after  the  effective  date 
Part  I,  -the  amounts  of  unpaid  and  outstanding  losses  and  claims  to  be  deter- 
mined by  agreement  of  the  Commissioner  and  the  Union  Mutual,  or  upon  failure 
to  agree,  as  may  be  determined  by  the  Court,  (2)  all  commissions  and  brokerage 
incurred  on  premiums  on  said  policies,  (3)  all  policy  and  membership  fees  retained 
by,  or  otherwise  paid  to,  agents  from  the  premiums  on  said  policies,  (4)  all  taxes 
incurred  on  or  in  respect  to  the  premiums  on  said  policies  and  all  taxes,  interest 
thereon  and  penalties  paid  under  Part  II,  Paragraph  (10)  hereof  which  are  prop- 
erly allocable  to  cancellable  policies,  (5)  all  reasonable  out  of  office  claim  and 
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legal  expense  incurred  in  respect  to  said  policies,  and  (6)  15%  of  the  net  premiums 
earned  on  said  policies.  For  the  purpose  of  the  computations  provided  for  in 
Part  II,  Paragraph  4(d)  and  4(e)  hereof,  (a)  "net  premiums"  shall  mean  gross  pre- 
miums less  cancellations  and  returns  without  deduction  for  reinsurance  premiums, 
and  (6)  "Losses  and  claims"  shall  mean  gross  losses  and  claims  without  deduction 
for  reinsurance. 

(e)  50%  of  all  profits  derived  during  the  period  of  5  years  from  the  effective 
date  Part  I  from  all  new  accident  and  health  policies  issued  by  the  Union  Mutual 
(except  policies  subject  to  the  provisions  of  Part  II,  Paragraph  4(d)  hereof). 
Profits  for  the  purpose  hereof  shall  be  computed  in  respect  to  said  new  accident 
and  health  policies  in  the  same  manner  as  provided  in  Part  II,  Paragraph  4(d) 
hereof  for  the  computation  of  profits  in  respect  to  the  continuance  or  renewal  of 
the  cancellable  policies  therein  mentioned. 

(/)  All  other  amounts  which  under  the  provisions  hereof  are  to  be  credited  to 
the  Non-can  Fund. 

Debits 

(g)  All  payments  made  on  or  in  respect  to  the  non-can  policies,  in  accordance 
with  the  provisions  hereof. 

(h)  All  reasonable  out  of  office  claims  and  legal  expense  paid  in  respect  to  said 
non-can  policies. 

(i)  All  collection  fees  (but  not  in  excess  of  5%  of  the  premiums  collected  on 
non-can  policies)  paid  by  the  Union  Mutual  in  respect  to  said  non-can  policies. 

(j)  All  taxes  paid  on  or  in  respect  to  the  premiums  on  said  non-can  policies  and 
any  taxes,  interest  thereon  and  penalties  paid  under  Part  II,  Paragraph  (10) 
hereof  which  are  properly  allocable  to  non-can  policies. 

(k)  15%  of  the  net  premiums  (i.e.,  gross  premiums  less  cancellations  and  re- 
turns) received  on  said  non-can  policies  as  an  allowance  to  the  Union  Mutual  for 
the  expenses  of  administering  and  operating  said  non-cancellable  accident  and 
health  insurance  business  of  the  Accident  Company. 

(l)  All  other  amounts  which  under  the  provisions  hereof  are  to  be  debited  to 
the  Non-can  Fund. 

Terms,  Conditions,  Limitations  and 
Extent  of  Rights  of  Non-can  Policyholders 

5.  The  Union  Mutual  does  hereby  agree  that  from  and  after  the  effective  date 
Part  II,  and  until  the  Non-can  Fund  is  terminated  as  provided  in  Part  II,  Para- 
graph (9)  hereof,  it  will  pay  the  liabihty  of  the  Accident  Company  or  of  the  Re- 
ceiver under  aU  non-can  policies,  subject,  always,  to  terms,  conditions  and  limita- 
tions and  only  to  the  extent  hereinafter  specifically  provided;  and  subject  further  to 
any  and  all  defenses,  off-sets,  counter  claims,  cross  complaints  and  rescission  rights 
against  such  poUcies  or  any  claims  and  actions  thereon  which  would  have  been 
available  to  the  Accident  Company  or  to  the  Receiver  had  this  agreement  not  been 
made.  All  amounts  paid  under  the  provisions  of  this  paragraph  shall  be  debited  to 
the  Non-can  Fund. 

6.  The  payments  to  be  made  by  the  Union  Mutual  under  the  provisions  of  Part 
II,  Paragraph  (5)  hereof,  in  respect  to  the  liability  of  the  Accident  Company  or  the 
Receiver  under  non-can  pohcies  and  other  matters  in  respect  thereto,  shall  be 
limited  as  follows : 

(a)  For  disabilities  occurring  prior  to  the  effective  date  Part  II  with  respect 
to  which  claims  or  notices  of  claims  were  duly  filed  in  accordance  with  the  terms 
of  such  non-can  policies,  and  in  any  event  are  filed  not  later  than  20  days  after  the 
effective  date  Part  II,  such  payment  shall  be  50%  of  the  amount  of  indemnities 
provided  by  the  terms  of  said  non-can  poHcies,  but  subject  to  restoration  of  in- 
demnities as  hereinafter  provided.  This  paragraph  shall  not  apply  to  policies 
subject  to  the  provisions  of  Part  II,  Paragraph  6(b)  hereof. 

(6)  The  payments  to  be  made  by  the  Union  Mutual  under  settlement  agree- 
ments heretofore  made  by  the  Accident  Company  with  claimants  under  such 
non-can  poHcies  and  in  force  on  the  effective  date  Part  II  shall  be  50%  of  the  pay- 
ments provided  for  under  such  settlement  agreements,  but  subject  to  restoration 
as  hereinafter  provided. 
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(c)  For  disabilities  occurring  after  the  effective  date  Part  II  (or  occurring  prior 
to  the  effective  date  Part  II,  if  notice  of  claim  is  given  in  accordance  with  the 
terms  of  such  policies,  but  is  not  received  until  later  than  20  days  after  the  effec- 
tive date  Part  II)  such  payment  shall  be  the  following  percentages  of  the  in- 
demnities provided  by  the  terms  of  said  non-can  policies,  according  to  the  follow- 
ing classes  or  form  numbers  respectively  (but  subject  to  restoration  of  indemnities 
as  hereinafter  provided) : 

Original  Policies  Renewable  for  Life: 

Form  Numbers  147, 151, 151A,  155, 155A  (all  wit 
Attained  Age  on  effective  date  Part  II 


))                  >)            ;)         J 

Original  Policies  Renewable  to  Age  66: 
Form  Number  161 

Attained  Age  on  effective  date  Part  II 

Original  Policies  Renewable  to  Age  '60: 

Form  Numbers  151B  and  155B  and 

Form  Numbers  151,  155,  and  163  with  rider 

Form  157  attached 


Percentage  of  Original 
Indemnities  Payable 
by  Terms  of  Policy 

bhout  rider  Form  157  att 

—  55 

or  less  40% 

—  56 

38 

—  57 

36 

—  58 

34 

—  59 

32 

—  60 

30 

—  61 

28 

—  62 

26 

—  63 

Dr  over  25 

—  55 

—  60 

or  less  40% 
30 

;ctive  date  Part  II  — 

-55  or 

less  40% 

)J                n           ))        );    

-56 

38 

J>                       J)               JJ            !>     

-57 

36 

>>                11           11        11    

-58 

34 

))                ii          11        11   

-59 

32 

-  Issues  of  1927-29 

55% 

"      "  1930-32 

60 

-  Issues  of  1928-30 

45% 

"      "  1931-32 

50 

-  Issues  of  1928-30 

40% 

"      "  1931-32 

45 

-  All  Issues 

35 

-  All  Issues 

65 

-  All  Issues 

60 

-  All  Issues 

60 

-  All  Issues 

55 

300A,  300B  —  AU  Issues 

100 

Form  Number  201  - 

Form  Number  202  - 

Form  Number  203  - 

Form  Number  204  - 
Form  Number  501  - 
Form  Number  502  - 
Form  Number  503  - 
Form  Number  504  - 
Form  Numbers  300, 

(d)  '^Notwithstanding  the  provision  in  the  original  policies  of  form  numbers 
147,  151,  151A,  155,  155A,  161  and  163,  and  any  riders  attached  thereto,  permit- 
ting renewal  beyond  age  60  at  the  option  of  the  insured,  such  policies  and  riders 
shall  be  renewed,  upon  compliance  with  all  their  terms  and  conditions,  only  to  the 
following  extent  after  the  effective  date  Part  II : 


1. 


2. 


If  the  age  nearest  birthday  of  the  insured  on  the  effective  date  Part  II  is  55 
or  less,  the  policy  and  rider  shall  not  be  renewed  beyond  the  anniversary  on 
which  the  insured's  nearest  birthday  is  60. 

If  the  age  nearest  birthday  of  the  insured  on  the  effective  date  Part  II  is 
greater  than  55,  the  policy  and  rider  shall  not  be  renewed  for  a  period  of 
more  than  5  years  after  the  effective  date  Part  II. 
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(e)  The  percentage  reductions  in  indemnity  provided  by  this  Part  II,  Para- 
graph 6(c)  shall  apply  to  the  actual  amount  of  indemnity  fixed  by  the  terms  of 
the  original  policy  as  amended  by  the  terms  of  any  rider,  except  that  no  reduction 
shall  be  made  in  benefits  provided  by  waiver  of  premium  Rider  Form  Number 
2000. 

(/)  The  liability  of  the  Accident  Company  in  respect  to  principal  sums  pay- 
able upon  occurrence  of  accidental  death  shall  be  paid  in  full. 

(g)  In  order  to  maintain  his  non-can  policy  in  force  each  holder  of  such  policy 
shall  continue  to  make  premium  payments  to  the  Union  Mutual  for  credit  to  the 
Non-can  Fund  in  the  full  amount  and  on  the  premium  due  dates  as  originally  pro- 
vided in  his  policy  or  rider  attached  thereto. 

(h)  The  benefits  on  the  non-can  policies  as  fi-xed  by  the  foregoing  sub-sections 
of  this  Part  II,  Paragraph  (6)  are  subject  to  restoration  of  indenmities  as  herein- 
after provided  in  Part  II,  Paragraph  (8). 

Surrender  of  Non-can  Policies 

7.  Any  holder  of  a  non-can  policy  may,  within  60  days  after  the  effective  date 
Part  II  surrender  such  policy  to  the  Union  Mutual,  and  upon  execution  of  a  release 
of  liability,  receive  the  unearned  portion  of  the  last  premium  paid  on  such  policy. 
Any  amount  so  paid  shall  be  debited  to  the  Non-can  Fund. 

Restoration  of  Non-can  Indemnities 

8.  Not  later  than  March  1  of  each  calendar  year  the  Union  Mutual  shall  prepare 
and  file  with  the  Conunissioner  for  his  approval,  an  annual  statement  of  the  Non-can 
Fund  for  the  preceding  calendar  year,  showing  in  forms  prescribed  by  the  Commis- 
sioner the  income,  credits,  disbursements,  debits,  assets,  liabilities,  reserves  and 
surplus  thereof.  The  approval  of  such  annual  statement  by  the  Commissioner  shall 
be  final  and  binding  upon  all  persons  interested  or  concerned  and  all  holders  of 
non-can  policies.  In  preparing  such  annual  statement,  the  Union  Mutual  may  set 
up  therein  as  a  contingency  reserve  not  more  than  10%  of  the  assets.  The  surplus 
(but  not  the  contingency  reserve)  shown  by  any  annual  statement  of  the  Non-can 
Fund  shall,  in  such  manner  as  the  Commissioner  may  require,  be  used  for  the  pur- 
pose of  restoration  and  payment  and  reserves  for  payment  of  additional  indemnities 
under  the  non-can  policies,  and  under  the  settlement  agreements  mentioned  in  part 
II,  Paragraph  6(b)  hereof,  then,  thereafter  or  theretofore  entitled  thereto,  as  he  may 
determine  in  excess  of  the  indemnities  payable  under  Part  II,  Paragraph  (6)  hereof, 
or  additional  indemnities  previously  restored  by  the  Commissioner  under  this  para- 
graph, to  the  end  that  the  indemnities  originally  provided  in  said  non-can  pohcies 
as  written  and  said  settlement  agreements  may  eventually  be  fully  paid,  including 
eventual  full  payment  of  indemnities  becoming  due  prior  to  the  time  of  such  restora- 
tion, with  simple  interest  on  deferred  restoration  payments  at  the  rate  of  3%  per 
annum,  provided,  however,  that  the  Commissioner  shall  not  require  any  restoration 
of  indemnities  unless  the  amount  of  such  surplus  then  available  therefor  is  sufficient 
to  make  a  restoration  of  at  least  23^%  of  the  original  indemnities  under  the  pohcies 
to  which  the  restoration  shall  apply.  The  extent  and  manner  of  and  the  policies  and 
settlement  agreements  entitled  to  the  restoration  so  required  by  the  Commissioner 

'  shall  be  binding  upon  all  holders  of  non-can  pohcies  and  settlement  agreements,  and 
all  other  persons  interested  therein. 

Termination  of  Non-can  Fund 
9.  Tlie  obhgation  of  the  Union  Mutual  to  maintain  the  Non-can  Fund  and  to 
make  payment  to  non-can  poHcyholders,  as  hereinbefore  provided,  shall  terminate 
whenever  the  assets  of  the  non-can  Fund  have  been  reduced  to  the  amount  of 
$50,000.  Upon  such  occurrence  the  Commissioner  shall  review  the  status  of  the 
Non-can  Fund  and  the  indemnities  of  the  remaining  non-can  policyholders  shall  be 
equitably  adjusted  by  him  to  the  percentages  which  may  be  adequately  provided  for 
by  the  then  assets  of  the  Non-can  Fund.  In  making  such  adjustment  the  Union 
Mutual  shall  be  paid  15%  of  the  assets  as  an  allowance  for  aU  further  expenses  and 
such  adjustment  shall  be  final  and  the  details  thereof  shall  be  filed  by  the  Commis- 
sioner with  the  Union  Mutual.  The  Union  Mutual  shall  not  thereafter  be  required 
to  make  any  further  adjustments  or  restorations  of  non-can  indemnities  but  shall 
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be  obligated  to  pay  the  indemnities  as  finally  adjusted  as  aforesaid.  The  computa- 
tion of  such  adjustment  shall  be  made  by  an  actuary  selected  by  agreement  of  the 
Commissioner  and  the  Union  Mutual. 

Liability  of  Union  Mutual  Limited  Hereby 

10.  It  is  understood  that  the  Union  Mutual  does  not  assume  any  liability  of  any 
character  or  description  whatsoever  of  the  Accident  Company  except  as  and  to  the 
extent  in  this  agreement  expressly  provided,  and  that  the  Union  Mutual  is  not  obli- 
gated to  make  any  credits  to  the  Non-can  Fund  or  any  payments  under  non-can 
policies  except  as  and  to  the  extent  in  this  agreement  expressly  provided,  and  the 
provisions  of  this  agreement  shall  be  a  complete  and  adequate  defense  by  the  Union 
Mutual  to  any  action,  other  than  an  action  to  enforce  the  express  provisions  of  this 
agreement  which  may  be  brought  by  any  policyholders,  policy  claimants,  creditors, 
agents,  or  stockholders  of  the  Accident  Company;  provided,  however,  the  Union 
Mutual  may  at  its  discretion  assume  and  liquidate  any  tax  liability,  past  or  present, 
interest  thereon  or  penalties,  of  the  Accident  Company  where  failure  to  do  so  would 
result  in  penalty  or  prevent  it  from  doing  business  in  any  State. 

Notice 

11.  The  Receiver  shall  mail,  at  such  time  or  times  as  the  Court  may  order,  to 
the  assured  named  in  aU  non-can  policies  and  supplementary  agreements  relating 
to  non-can  policies  of  the  Accident  Company  in  force  on  the  effective  date  Part  I, 
and  any  assignees  thereof  of  record  as  may  be  designated  in  such  order,  a  copy  of 
this  agreement  inserted  in  an  envelope,  first  class  postage  prepaid,  addressed  to  the 
name  and  address  of  each  of  the  persons  aforesaid,  last  shown  upon  the  records  of 
the  Accident  Company. 

Election  of  Non-can  Policyholders  and  Non-can  Policy  Claimants  and 

THE  Effect  Thereof 

12.  Non-can  pohcyholders  and  claimants  under  any  non-can  policy  or  supple- 
mentary agreement  of  the  Accident  Company  may  elect  to  accept  or  reject  the  bene- 
fits herein  contained  within  such  time  as  the  Court  may  order.  Any  policyholder  or 
claimant  above  mentioned  who  shall  fail  to  notify  the  Receiver  or  Accident  Com- 
pany in  writing  of  his  rejection  within  said  period,  shall  automatically  be  deemed 
to  have  assented  to  and  become  bound  by  this  agreement  and  entitled  to  the  benefits 
hereof.  Provided,  however,  the  filing  of  a  claim  for  damages  in  liquidation  with  the 
Receiver  shall,  unless  such  claim  is  withdrawn  prior  to  the  expiration  of  the  time 
fixed  by  the  Court  for  electing  whether  to  accept  or  reject  the  benefits  hereof,  be 
deemed  a  rejection  of  the  benefits  herein  contained.  The  Union  Mutual  may,  never- 
theless, with  the  consent  of  the  Commissioner  and  upon  such  terms  as  the  Union 
Mutual  in  its  discretion  may  desire  to  impose,  permit  the  withdrawal  of  a  rejection 
whether  or  not  the  period  for  election  fixed  by  the  Court  shall  have  expired  and  per- 
mit the  person  so  withdrawing  his  rejection  to  accept  the  benefits  herein  contained. 

Any  person  accepting  the  benefits  herein  contained  shall  thereby  be  deemed  to 
have  entered  into  a  novation  with  the  Union  Mutual  on  the  terms  and  conditions 
hereinabove  set  forth  and  to  have  released  the  Accident  Company  and  the  Receiver 
from  all  claims,  liabiUties  or  obUgations  with  respect  to  his  policy  or  pohcy  claim. 

Any  person  accepting  the  benefits  herein  contained  or  deemed  to  have  accepted 
and  assented  to  and  be  bound  hereby,  as  above  provided,  shall  thereby  be  con- 
clusively deemed  to  have  sold,  transferred  and  assigned  to  the  Receiver  for  the  pur- 
pose of  carrying  out  this  agreement  all  his  claim  to  and  all  his  right,  title  and  interest 
in  and  to  all  assets  and  other  property  of  the  Accident  Company  and  the  Receiver 
and  any  and  all  dividends  or  distributions  to  which  he  would  be  entitled  upon  and 
from  the  liquidation  of  the  Accident  Company  in  the  above  mentioned  proceedings. 

Minimum  Number  of  Rejections  Permissible 

13.  Notwithstanding  any  other  provision  hereof,  Part  II  of  this  agreement  shall 
be  void  and  of  no  effect  whatever  if  prior  to  the  expiration  of  the  time  fixed  by  the 
Court  for  electing  whether  to  accept  or  reject  the  benefits  hereof  such  a  percentage 
of  non-can  policyholders  or  claimants  under  any  non-can  policy  or  supplementary 
agree  ment  dissent  hereto  in  the  manner  aforesaid,  as  in  the  opinion  (to  be  expressed 
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in  writing  duly  signed  and  filed  in  Court)  of  the  Receiver  and  the  Union  Mutual  and 
confirmed  by  the  Court  will  impair  the  successful  consummation  of  Part  II  of  this 

agreement. 

Commissioner  not  Personally  Liable 

14.  No  personal  liability  on  the  part  of  Charles  F.  J.  Harrington  is  assumed 
under  this  agreement,  but  he  is  bound  by  the  provisions  of  this  agreement  only  in  his 
capacity  as  such  Receiver  of  the  Accident  Company  and  only  to  such  extent  as  he 
had  authority  to  make  the  same,  and  the  Receiver  makes  no  warranty  of  his  author- 
ity to  make  the  same. 

Certificates  of  Union  Mutual's  Obligations  Hereunder 

15.  The  Union  Mutual  shall  mail,  as  promptly  after  Part  II  of  this  agreement 
becomes  effective  as  shall  reasonably  be  practicable,  to  the  insured  named  in  all 
non-can  policies  and  aU  supplemental  agreements  relating  to  non-can  policies  of  the 
Accident  Company  in  force  on  the  effective  date  Part  II  and  any  assignees  thereof 

jof  record,  a  copy  of  this  agreement  as  executed,  to  which  it  shall  attach  its  certificate 
1  assuming  its  obligations  as  expressed  hereunder  in  respect  to  said  non-can  policies 

t  Powers  of  Union  Mutual  in  Respect  to  Management  of  Non-can  Business 
I  16.  The  Union  Mutual  shall  have  complete  control,  management,  administration 
and  operation  of  said  non-canceUable  business  hereby  transferred  to  it,  including, 
without  limiting  the  generality  of  the  foregoing,  power  to  settle,  adjust  or  compro- 
Imise  any  claim  or  claims  or  policy  obligations  now  or  hereafter  existing  as  fully  as 
[the  Accident  Company  might  or  could  have  done.  The  Commissioner  at  all  times 
jShall  have  the  right  to  inspect  and  examine  the  books  and  records  of  the  Union 
iMutual  relating  to  the  health  and  accident  business  herein  referred  to. 

Effective  Date  of  Part  II  of  this  Agreement 
17.    Part  II  of  this  agreement,  unless  it  has  been  voided  by  the  operation  of  Par 
II,  Paragraph  (13)  hereof,  shall  become  and  be  effective  and  binding  upon  the  ex 
piration  of  the  time  fixed  by  the  Court  for  electing  whether  to  accept  or  reject  the 
benefits  hereof,  and  upon  its  approval,  by  endorsement  hereon,  by  the  Insurance 
Commissioners  of  the  Commonwealth  of  Massachusetts  and  the  State  of  Maine. 
The  effective  date  of  Part  II  of  this  agreement  shall  be  the  date  on  which  the  time 
fixed  by  the  Court  for  electing  whether  to  accept  or  reject  the  benefits  hereof  expires 
or  the  last  date  on  which  such  approvals  are  endorsed  hereon,  which  ever  is  the 
latest  date. 

I  Assignability 

■  18.  The  Union  Mutual  shall  have  no  right  to  assign  Part  II  of  this  agreement  or 
;ts  obUgations  hereunder  or  to  transfer  the  management  of  the  Non-can  Fund  with- 
out first  having  obtained  the  written  consent  of  the  Commissioner. 

Reinstatement 
19.  In  the  event  Part  II  of  this  agreement  becomes  effective,  any  holder  of  a  non- 
3an  policy  shall  be  entitled  to  pay  at  any  time  before  the  expiration  of  30  days  from 
;he  effective  date  Part  II,  the  amount  of  any  premium  becoming  due  between  the 
effective  date  of  Part  I  and  30  days  after  the  effective  date  of  Part  II.  Each  pay- 
nent  so  tendered  shall  be  accepted  by  the  Union  Mutual  and  credited  to  the  Non- 
jan  Fund  and  shall  constitute  a  reinstatement  of  the  poUcy  to  which  it  applies  as  of 
;he  effective  date  of  Part  I. 

IN  WITNESS  WHEREOF  the  parties  hereto  have  executed  this  Agreement  the 
lay  and  year  first  above  written. 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
By  Wadleigh  B.  Drummond, 

Chairman  of  the  Board 
'seal)  Rolland  E.  Irish, 

President 
Charles  F.  J.  Harrington 
Charles  F.  J.  Harrington,  Commissioner  of  Insurance  of  the  Common- 
wealth of  Massachusetts,    as   Receiver  of  the   Massachusetts  Accident 
Company 
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Commonwealth  of  Massachusetts  ) 
County  of  Suffolk  j 

On  this  23rd  day  of  Feb.,  A.D.  1940,  before  me  personally  came  Wadleigh  B. 
Drummond  and  RoUand  E.  Irish,  to  me  known,  who  being  duly  sworn,  did  depose 
and  say:  That  Wadleigh  B.  Drummond  is  the  Chairman  of  the  Board  and  that 
RoUand  E.  Irish  is  the  President  of  the  Union  Mutual  Life  Insurance  Company,  the 
corporation  described  in  and  which  executed  the  above  instrument;  that  they  know 
the  seal  of  said  corporation ;  that  the  seal  affixed  to  such  instrument  is  such  corporate 
seal;  that  it  was  so  affixed  by  order  of  the  Board  of  Directors  of  said  corporation  and 
that  they  signed  said  instrument  as  Chairman  of  the  Board  and  President,  re- 
spectively of  said  corporation,  by  like  order;  and  that  they  acknowledge  said  instru- 
ment to  be  the  free  act  and  deed  of  said  Union  Mutual  Life  Insurance  Company. 

My  commission  expires  May  17,  1940. 
(seal)  WiLLARD  P.  Lombard 

Notary  Public 

Commonwealth  of  Massachusetts  ) 
County  of  Suffolk  f     ' 

On  this  23rd  day  of  Feb.,  A.D.  1940,  before  me,  personally  came  Charles  F.  J. 
Harrington,  who  being  duly  sworn,  did  depose  and  say:  That  he  is  the  Commissionei 
of  Insurance  of  the  Commonwealth  of  Massachusetts,  and  the  Receiver  of  the 
Massachusetts  Accident  Company,  under  decrees  of  the  Supreme  Judicial  Court  ol 
Massachusetts  entered  in  proceeding  now  pending  therein,  entitled  "Charles  F.  J, 
Harrington,  Commissioner  of  Insurance  of  the  Commonwealth  of  Massachusetts 
vs.  Massachusetts  Accident  Company,"  being  Equity  No.  63865;  and  that  he 
acknowledges  said  instrument  to  be  his  free  act  and  deed  in  his  said  capacity  as 
Receiver  of  the  Massachusetts  Accident  Company. 

My  commission  expires  May  17,  1940. 
(seal)  WiLLARD  P.  Lombard, 

Notary  Public 
The  undersigned,  Charles  F.  J.  Harrington,  as  Commissioner  of  Insurance  of  the 
Commonwealth  of  Massachusetts,  does  hereby  give  his  written  consent  to  and  ap 
proval  of  the  foregoing  Reinsurance  and  Management  Agreement,  on  this  23rd  daj 
of  February  A.D.  1940. 

Charles  F.  J.  Harrington 
Charles  F.  J.  Harrington  as  Commissioner  of  Insurance  of  the  Common- 
wealth of  Massachusetts. 
The  undersigned,  C.  Waldo  Lovejoy,  as  Commissioner  of  Insurance  of  the  State 
of  Maine,  does  hereby  give  his  written  consent  to  and  approval  of  the  foregoing 
Reinsurance  and  Management  Agreement  on  this  23rd  day  of  February  A.D.  1940 

C.  Waldo  Lovejoy 
C.  Waldo  Lovejoy  as  Commissioner  of  Insurance  of  the  State  of  Maine. 
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Table  G. — Exhibit  of  Policies  in  Forci-^ 

Classified  as  to  Ordinary,  Industria  . 


COMPANY  AND  KIND 

OF  INSURANCE 


In  Force  Dec.  31, 
1940 


No. 


Amount 


New  Issues 


No. 


Amount 


RBVIVAX.S 


No. 


Oedinaby  Business 
Massachusetts  Companies 
Berkshire: — 
Whole  life    . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Boston  Mutual: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

Columbian  National: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

John  Hancock  Mutual: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

Loyal  Protective: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

Massachusetts  Mutual: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

Massachusetts  Proteetive:- 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

Ministers  Mutual: — 
Whole  life   . 
Endowment 
All  other     .  .  _       . 

Reversionary  additions 

Totals 

Monarch: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 

New  England  Mutual: — 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals 


55,332 

17,049 

849 


36,325 


2,528 
816 


3,429 


21,827 

2,391 

303 


24,521 


939 
1,112 

77 


2,128 


8,037 

4,703 

939 


13,679 


333,103 
71,030 
17,236 


$173,378,511 
35,277,658 
4,687,748 
3,207,475 


73,230         8216,551,392 


18,192  $16,972,800 

18,032  14,827,338 

101  164,345 

10,819 


$31,975,302 


43,840         $118,297,030 

18,364  30,502,057 

4,279  22,789,993 

880,844 


66,483  $172,469,924 


1,033,209   $1,450,600,603 

575,961     856,893,744 

36,009     86,376,591 

5,525,537 


1,645,179   $2,399,396,475 


$2,559,706 

1,042,668 

230,750 

431 


$3,833,555 


433,321   $1,667,516,741 

73,992     251,244,508 

12,977     64,345,621 

6,579,112 


520,290   $1,989,685,982 


$34,796,806 
4,175,858 
1,236,912 


$40,209,576 


$1,168,485 

1,378,060 

151,779 

1,793 


$2,700,117 


$12,783,442 

8,952,795 

2,242,792 

19,407 


$23,998,436 


$1,261,684,509 

240,107,545 

84,059,324 

21,285,763 


421,369   $1,607,137,141 


4,829 
982 
256 


$17,216,751 

2,819,810 

1,576,488 

236,943 


6,067 


3,548 
2,704 


$21,849,992 


$3,544,000 
2,412,524 


1,861 


6,252 


2,134 
2,129 
1,757 


$5,958,385 


$7,050,231 
3,100,896 
8,296,822 


6,020 


151,671 

120,753 

9,033 


$18,447,949 


$190,874,612 

163,131,212 

22,631,650 

377,605 


281,457 


283 

453 

11 


$377,015,079 


1388,950 

529,997 

46,000 

300 


747 


21,756 
5,138 

2,287 


$965,247 


$100,728,195 

18,368,247 

13,842,105 

598,946 


29,181    $133,537,493 


1,975 
225 
63 


$3,178,489 
397,411 
274,355 


2,263 
3 


$3,850,255 


$1,200 


150 


1,336 
544 
191 


$1,350 


$2,534,100 

1,273,283 

606,530 

3,015 


2,071 


22,633 

6,788 
2,360 


$4,416,928 


$86,166,873 

24,655,421 

14,814,992 

948,406 


31,781  $126,585,692 


142 
134 


276 


178 


4,322 

3,278 

208 


829 
159 
145 


1,133 


26 


I  Transferred  $2,602,357  to  Presbyterian  Ministers  Fund. 


Part  II 
)ec.  31,  1941  (Paid-for  Business) 

id  Group  Insurance. 


29 


Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1941 

No.          Amount 

No.          Amount 

No.           Amount 

No.          Amount 

No.           Amount 

- 

$800 
332 

122 
60 
121 

$560,710 
383,761 
574,493 

151 
93 
35 

$1,058,034 
303,371 
157,559 

2,970 
775 
254 

$10,875,828 

1,816,026 

1,540,810 

321,561 

57,234 

17,235 

942 

$179,509,795 
36,402,014 
5,154,360 
3,122,961 

- 

$1,132 

303 

$1,518,964 

279 

$1,518,964 

3,999 

$14,554,225 

75,411 

$224,189,130 

- 

$6,262 
6,036 
4,283 

45 
19 
6 

$43,750 
16,500 

4,472 

21 

47 
2 

$185,500 

44,222 

2,000 

1,482 

1,715 

15 

$1,519,081 

1,539,644 

20,556 

311 

20,424 

19,127 

90 

$19,204,126 

15,820,781 

150,544 

12,369 

- 

$16,581 

7. 

$64,722 

70 

$64,722 

3,212 

$3,079,592 

39,641 

$35,187,820 

13 
3 

7 

$73,159 

9,920 

48,115 

35,684 

145 
80 
24 

$720,486 
258,493 
124,500 

80 
55 
114 

$239,406 
185,149 
678,924 

2,096 

1,133 

739 

$6,874,838 

1,608,240 

3,442,635 

54,405 

44,047 
19,434 
5,255 

$119,275,662 

32,177,418 

27,331,871 

862,123 

23 

$166,878 

249 

$1,103,479 

249 

$1,103,479 

3,968 

$11,980,118 

68,736 

$179,647,074 

309 

264 

10 

$3,464,983 

3,480,984 

161,693 

3,455 
3,155 
12,976 

$4,749,569 

4,807,462 

17,142,312 

361 

8,103 
7,610 
3,873 

$10,011,241 

10,284,357 

6,402,108 

1,998 

56,046 
46,142 
15,539 

$77,006,108 

60,180,429 

29,580,583 

328,049 

1,128,817 
649,659 
38,824 

$1,566,951,293 

961,453,855 

91,061,184 

5,573,456 

583 

$7,107,660 

19,586 

$26,699,704 

19,586 

$26,699,704 

117,727 

$167,095,169 

1,817,300 

$2,625,039,788 

- 

$576 

4 

1 
2 

$4,000 
1,000 
1,000 

3 

4 

$2,000 
4,000 

273 
114 

18 

$323,773 
130,387 
44,100 

2,544 

1,153 

80 

$2,632,059 

1,440,278 

233,650 

731 

- 

$576 

7 

$6,000 

7 

$6,000 

405 

$498,260 

3,777 

$4,306,718 

- 

$516,314 

360,481 

16,284 

2,821 

436 

3,133 

$11,970,573 
1,928,093 
9,512,423 

3,020 

973 

2,397 

$9,582,844 
2,886,732 
10,941,513 

14,450 
3,923 

4,585 

$68,005,866 

13,079,437 

20,108,330 

388,758 

441,257 

74,829 
11,560 

$1,705,291,177 

256,218,546 

57,138,791 

6,795,035 

- 

$893,079 

6,390 

$23,411,089 

6,390 

$23,411,089 

22,958 

$101,582,391 

527,646 

$2,025,443,549 

- 

$17,503 
5,527 
10,889 

4 
5 

15 

$7,833 
22,160 
25,485 

15 
6 
3 

$32,985 
7,333 
15,160 

1,094 
109 
53 

$1,809,293 
201,117 

187,728 

22,721 

2,508 

325 

$36,221,373 
4,396,143 
1,344,753 

- 

$33,919 

24 

$55,478 

24 

$55,478 

1,256 

$2,198,138 

25,554 

$41,962,269 

- 

- 

2 
2 

$4,500 
3,000 

1 

1 
2 

$2,500 
2,000 
3,000 

917 

1,067 

75 

$1,148,400 

1,356,825 

148,779 

1,905 

26 
46 

$25,205 
22,235 

38 

- 

- 

4 

$7,500 

4 

$7,500 

2,059 

$2,655,9091 

72 

$47,478 

- 

$8,316 
5,171 

27 
3 

7 

$65,900 
5,500 
13,000 

4 
21 
12 

$6,000 
43,900 
34,500 

516 
235 
143 

$919,787 

479,951 

451,805 

1,063 

8,926 

5,014 

988 

$14,549,821 

9,748,818 

2,396,217 

21,359 

- 

$13,487 

37 

$84,400 

37 

$84,400 

894 

$1,852,606 

14,928 

$26,716,215 

42 
4 

9 

$591,723 

113,838 

39,743 

4,711 

4,214 

899 

1,721 

$20,345,227 

3,145,073 

5,074,977 

3,372 

4,187 
1,355 
1,292 

$17,531,662 

3,829,828 

7,166,865 

40,294 

12,230 
3,174 
2,657 

$52,465,722 

10,222,322 

12,171,440 

938,208 

343,650 
74,215 
17,377 

$1,299,023,101 

254,033,501 

84,650,731 

21,263,750 

55 

$750,015 

6,834 

$28,568,649 

6,834 

$28,568,649 

18,061 

$75,797,692 

435,242 

$1,658,971,083 
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IN    FoRC 

COMPANY  AND  KIND 

In  Force  Dec.  31, 
1940 

New  Issues 

Revivais 

OF  INSURANCE 

No 

Amount 

No. 

Amount 

No. 

Amount 

Ordinart  Business  —  Con. 

Massachusetts  Companies  —  Con. 
Paul  Revere: — 
Whole  11  e   . 
Endowment 
All  other      .          .          . 
Reversionary  additions 

24,161 

3,214 

251 

$25,687,458 

3,929,228 

775,897 

6.936 
715 

98 

$7,875,638 
957,870 
335,606 

14 
3 

$16,00i 
3,50( 

Totals          .... 

Savings  Banks: — ^ 

Whole  life   .... 

Endowment 

All  other      .          .          . 

Reversionary  additions 

27,626 

177,687 
10,181 
8,864 

$30,392,581 

5154,363,520 

8,405,497 
8,782,857 
8,298,344 

7,749 

20,245 
1,208 
2.813 

$9,169,114 

$17,123,397 
1,019,800 
2,793,500 

17 

23 

6 

$19,50( 

$20,00( 
6,00( 

Totals          .... 

State  Mutual: — 

Whole  life    .... 

Endowment 

All  other      .          .   _       . 

Reversionary  additions 

196,732 

152,141 
21,463 
4,139 

$179,850,218 

$524,114,365 
56,424,380 
21,577,464 
4,199,961 

24.266 

9,414 
1,809 
1,085 

$20,936,697 

$30,385,528 

5,487,167 

5,809,236 

265,198 

29 

16 
2 

$26.00( 

$71,19i 
15,94) 

Totals          .... 
Totals  of  Mass.  Companies   . 

Companies  of  Other  States 
Acacia  Mutual: — 

Whole  I'fe    .... 

Endowment 

All  other      .          .          . 

Reversionary  additions 

177,743 
3,208,734 

92,697 
56,921 
13,218 

S606,316,170 
$7,304,516,869 

1204,757,749 

142,760,994 

74,953,907 

424,939 

12,308 
410,165 

6,379 
3,535 
2,465 

$41,947,129 
$764,681,310 

$15,773,988 

9,749,465 

19,510,380 

29,955 

18 
9,750 

559 
259 
361 

$87,13f 
$13,368,26; 

$1,269,62£ 

688,21{ 

1.754.29C 

59! 

Totals          .... 

Aetna: — 
Whole  life   . 
Endowment 
All  other      .          .   _       . 
Reversionary  additions 

162,836 

344,583 
135,130 
134,681 

$422,897,589 

$1,346,190,012 

356,755,158 

284,563,231 

1,102,652 

12,379 

26,953 

7,279 

32.933 

$45,063,788 

$95,643,888 
19,951,319 
62,835,617 

1,179 

217 
51 
124 

$3,712,72J 

$669,865 
108,42f 
363,731 

Totals 

Bankers  National: — 

Whole  life 

Endowment          .... 
All  other      .          ._  _       . 
Reversionary  additions 

614,394 

28,510 

959 

16,241 

$1,988,611,053 

$53,422,654 

2,674,232 

21,339,473 

17,921 

67.165 

2,186 

283 

1,951 

$178,430,824 

$8,062,149 

908,840 

3,565,250 

3,372 

392 

105 
10 
54 

$1,142.01£ 

$326,818 
25,00C 
161,93C 

Totals          ..... 

Connecticut  General:— 

Whole  life 

Endowment          .... 

All  other 

Reversionary  additions 

45,710 

113.874 
49,213 
44,040 

$77,454,280 

$516,844,958 

152,450,856 

167,393,027 

740,891 

4,420 

8,737 
3,326 
10,334 

$12,539,611 

$35,330,082 

11,822,553 

36,918,549 

30,497 

169 

253 

97 

210 

$513,748 

$890,221 

255,20C 

1,217,648 

3O0 

Totals 

Connecticut  Mutual: — 

Whole  life 

Endowment          .... 
All  other      .          .  _       . 
Reversionary  additions 

207,127 

149,912 

160,111 

9,652 

$837,429,732 

$590,460,473 

454,914,643 

38,457,398 

1,003,279 

22,397 

18,154 
9,161 
2,354 

$84,101,681 

$68,446,123 

27,010,509 

12,621,548 

160,775 

560 

378 
217 
34 

$2,363.36£ 

$1,086,461 

550,627 

142,490 

533 

Totals 

Continental  American: — 

Whole  life 

Endowment          .... 

All  other 

Reversionary  additions 

319,675 

12,776 
18,096 
1,544 

$1,084,835,793 

$85,018,429 

43,992,078 

4,334,600 

3,545,288 

29,669 

693 
1,720 

85 

$108,238,955 

$7,004,004 

5,890,908 

869,852 

629 

10 

21 

1 

$1,780,111 

$70,205 

51,029 

3,00C 

Totals 

32,416 

$136,890,401 

2,498 

$13,764,764 

32 

$124,234 

1  Policy  year  ends  October  31. 

2  Includes  $5,750  transferred  from  Group  Insurance. 
•Includes  $1,000  transferred  from  Group  Insurance. 

Part  II 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 

1941 

fo. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

- 

$20,209 
1,983 

21 
10 
16 

$28,329 
12,288 
13,500 

23 

23 

1 

$23,788 

29,329 

1,000 

4,349 

347 

52 

$4,781,458 
432,598 
172,113 

26,760 

3,572 

312 

$28,822,388 

4,442,940 

951,890 

- 

§22,192 

47 

$54,117 

47 

$54,117 

4,748 

$5,386,169 

30,644 

$34,217,218 

191 

$51,328 

1,360 

189,016 

970,118 

167 
33 

199 

$147,560 
31,226 
158,624 

219 

82 
88 

$179,100 
70,800 
87,510 

3,644 

469 

1,078 

$3,408,205 

370,303 

1,037,360 

271,378 

194,249 
10,871 
10,907 

$168,118,500 
9,016,780 
10,805,127 
8,997,084 

191 

$1,211,822 

389 

$337,410 

389 

$337,410 

5,191 

$5,087,246 

216,027 

$196,937,491 

141 

2 

-1 

$11,658 
-11,601 

710 
130 
96 

$3,723,845 
337,393 
447,932 

564 
244 

128 

$2,883,478 
669,090 
956,602 

5,866 
1,131 
1,097 

$20,345,141 

2,760,602 

5,077,759 

216,685 

155.992 
22,031 
4,094 

$535,077,972 

58,823,588 

21,800,271 

4,248,474 

142 

$57 

936 

$4,509,170 

936 

$4,509,170 

8,094 

$28,400,187 

182,117 

$619,950,305 

994 

$10,217,398 

34,876 

$86,420,682 

34,852 

$86,420,682 

192,572 

$420,167,702 

3,437,095 

$7,672,616,138 

15 
3 

42 

- 

1,128 
312 
52 

$4,028,824 

1,169,180 

217,752 

105 

145 

1,238 

$355,407 

478,321 

4,576,278 

4,457 
2,664 
1,659 

$10,107,690 

6,623,107 

9,655,213 

22,127 

96,216 
58,221 
13,241 

$215,367,089 

147,266,430 

82,204,838 

433,358 

60 

- 

1,492 

$5,415,7562 

1,488 

$5,410,006 

8,780 

$26,408,137 

167,678 

$445,271,715 

$232,675 

637,381 

13,832 

102,835 

566 

102 

1,306 

$1,506,364 

401,930 

2,784,380 

205 

1,067 
612 
295 

$2,572,982 

1,478,317 

638,462 

3,118 

14,454 

7,168 

36,322 

$66,701,346 

19,232,160 

71,353,515 

85,446 

356,798 
134,782 
132,427 

$1,374,968,473 

357,143,737 

278,568,814 

1,117,128 

- 

$986,723 

1,974 

$4,692,879 

1,974 

$4,692,879 

57,944 

$157,372,467 

624,007 

$2,011,798,152 

5 

$54,382 
1,245 

205,878 

89 
264 

447 

$685,961 

1,105,700 

481,814 

704 
15 
80 

$1,551,217 

66,297 

654,961 

1,583 

88 
6,036 

$3,827,113 

309,315 

3,601,352 

519 

28,608 

1,413 

12,547 

$57,173,634 

4,339,405 

21,498,032 

20,774 

5 

$261,505 

800 

$2,273,475  3 

799 

$2,272,475 

7,737 

$7,738,299 

42,568 

$83,031,845 

75 

25 

,170 

$546,928 

89,778 

5,901,124 

1,178 
245 

750 

$6,802,267 
1,238,597 
2,347,700 

1,129 
585 
459 

$5,590,152 
2,034,961 
2,763,451 

4,751 
2,543 
12,031 

$24,820,712 

7,368,034 

33,950,627 

70,099 

118,237 
49,778 
48,014 

$530,003,592 

156,453,989 

177,063,970 

701,589 

,270 

$6,537,830 

2,173 

110,388,564 

2,173 

$10,388,564 

19,325 

$66,209,472 

216,029 

$864,223,140 

104 

30 

2 

$934,964 

285,855 
7,777 

1,447 

635 

2,108 

$5,453,232 
1,960,256 
4,894,722 

1,440 

1,847 
903 

$4,296,964 
4,875,388 
3,135,858 

6,968 
6,092 
3,106 

$29,737,837 

18,283,764 

12,081,962 

64,620 

161,587 
162,215 
10,141 

$632,346,452 

461,562,738 

40,906,115 

1,099,967 

136 

$1,228,596 

4,190 

$12,308,210 

4,190 

$12,308,210 

16,166 

$60,168,183 

333,943   $1.13.5,915,272 

9 
14 
4 

$54,846 

66,662 

23,048 

4,044,428 

345 
416 
165 

$2,058,653 

1,177,539 

444,094 

336 
538 
52 

$1,950,724 

1,543,908 

185,654 

512 

1,042 

289 

$4,617,774 
3,155,886 
1,101,134 
3,679,651 

12,985 
18,687 
1,458 

$87,637,639 
46,478,422 
4,387,812 
3,910,065 

27 

$4,188,984 

926 

$3,680,286 

926 

$3,680,286 

1,843 

$12,554,445 

33,130 

$142,413,938 

32 
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IN  Fob 

COMPANY  AND  KIND 

In  Force  Dec.  31, 
1940 

New  Issues 

Revivals 

OF  INSURANCE 

No. 

Amount 

No. 

Amount 

No. 

AmouD 

Ordinary  Business  —  Con. 
Companies  of  Other  States  —  Con. 
Equitable  of  Iowa: — 

Whole  life    .... 

Endowment 

All  other      .       .    .   _       . 

Reversionary  additions 

.       203,623 

42,317 

9,828 

$447,106,182 

105,627,990 

40,054,340 

5,099,201 

10,941 
4,424 
2,569 

$25,067,019 

15,457,586 

11,214,306 

279,187 

289 
60 
76 

$537,; 
132,: 
223,( 

Totals          .... 

Equitable  of  New  York: — 
Whole  life   ... 
Endowment 
All  other      .          .   _       • 
Reversionary  additions 

255,768 

.    1,447,104 
168,846 
72,788 

$597,887,713 

$4,166,172,290 

354,240,291 

191,650,372 

60,762,907 

17,934 

90,722 
15,197 
5,950 

$52,018,098 

$240,026,446 

40,599,624 

25,759,563 

7,574,817 

425 

524 
80 
79 

$893,1 

$1,242,: 
166,1 
237,1 

Totals 

Expressmen's  Mutual: — 
Whole  life   .... 
Endowment 
All  other      .          .          . 
Reversionary  additions 

-    1,688,738 

28,216 
73 

$4,772,825,860 

$29,198,670 

58,375 
14,494 

111,869 
2,760 

$313,960,450 

$2,964,000 

5,694 

683 

1 

$1,646,( 
$1,( 

Totals           .... 

Farmers  and  Traders: — 

Whole  life   .          .          .          • 

Endowment 

All  other      .          ... 

Reversionary  additions 

28,289 

17,330 
16,764 
1,047 

$29,271,539 

$25,894,108 

18,628,444 

1,635,428 

755,100 

2,760 

2,316 

1,644 

11 

$2,969,694 

$3,538,300 

1,528,218 

39,000 

1 

4 

8 

$1,( 

$9,( 

8.t 

Totals          .... 

Fidelity  Mutual: — 

Whole  life  .... 

Endowment 

All  other      .          ... 

Reversionary  additions 

35,141 

63,506 
46,855 

5,688 

146,913,080 

$215,911,358 

129,998,714 

23,595,503 

1,216,756 

3,971 

5,308 

2,737 

479 

$5,105,518 

$16,253,048 
8,951,067 
6,356,019 

12 

186 
72 
31 

$17,( 

$444, 

198,1 
190,1 

Totals 

Guardian: — 

Whole  life   .... 

Endowment 

All  other      .          .  .       - 

Reversionary  additions 

116,049 

143,180 
18,405 
5,567 

$370,722,331 

$424,849,212 
50,989,533 
19,513,941 
2,240,231 

8,524 

10,128 

1,483 

676 

$30,560,134 

$36,680,557 
4,555,897 
3,396,961 

289 

113 

9 

20 

$833,L 

$255.; 
16,'i 

73,;: 

Totals          .... 

Home: — 

Whole  life   .... 

Endowment 

All  other     .          ... 

Reversionary  additions 

167,152 

88,878 
14,431 
2,224 

$497,592,917 

$340,435,334 
45,440,561 
37,574,325 

877,528 

12,287 

6,274 

1,941 

186 

$44,633,415 

$35,025,217 
9,428,426 
8,601,432 

142 

40 
16 
6 

$345,; 

$183,i 
106; 
139,' 

Totals          .... 

Lincoln  National: — 

Whole  life   .... 

Endowment 

All  other      .          .          . 

Reversionary  additions 

.       105,533 

116,979 

172,476 

.       119,215 

$424,327,748 

$360,543,816 

287,587,107 

398,688,539 

629,064 

8,401 

13,870 
19,204 
23,278 

$53,055,075 

$68,852,040 
38,015,923 
86,037,397 

62 

590 
598 
956 

$429.1 

1 

$1,767, 
1,055, 
2,240, 

Totals          .... 

Metropolitan: — 

Whole  life   .... 

Endowment 

All  other      .          ... 

Reversionary  additions 

.       408,670 

.    4,702,655 
.    2,627,311 
.       139,536 

$1,047,448,526 

$7,751,433,772 

3,915,112,024 

584,167,392 

17,318,074 

56,352 

523,827 
177,118 
12,784 

$192,905,360 

$828,292,365 

213,635,186 

100,382,986 

2,167,055 

2,144 

7,095 

2,269 

167 

$5,062, 

$10,203, 

3,033,2 

911, 

78, 

Totals          .... 

Morris  Plan: — 

Whole  life   .... 

Endowment 

All  other      .          .          . 

Reversionary  additions 

.    7,469,502 
'.        32,567 

$12,268,031,262 
$7,379,534 

713,729 
21,224 

$1,144,477,592 
$5,481,574 

9,531 

$14.227, . 

! 

! 

Totals          .... 

32,567 

$7,379,534 

21,224 

$5,481,574 

- 

- 

i 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1941 

o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

- 

1239,266 
64,166 
12,794 

383 
120 
755 

$961,015 

357,210 

1,389,692 

677 
296 
285 

$1,252,714 
778,206 
676,997 

6,928 
2,129 
2,501 

$16,977,643 

4,912,110 

10,258,479 

247,327 

207,631 
44,496 
10,442 

$455,680,904 

115,948,770 

41,959,298 

5,131,061 

- 

$316,226 

1,258 

$2,707,917 

1,258 

$2,707,917 

11,558 

$32,395,559 

262,569 

$618,720,033 

- 

$15,764,442 
115,284 
210,952 

33,471 

2,849 
16,272 

$148,218,969 

6,193,983 

33,764,390 

43,227 
4,178 
5,187 

$168,599,787 
7,726,088 
11,851,467 

49,813 
10,643 
22,313 

$155,884,833 

19,552,241 

58,271,320 

4,668,661 

1,478,781 
172,151 
67,589 

$4,246,939,649 

374,037,808 

181,500,364 

63,669,063 

- 

$16,090,678 

52,592 

$188,177,342 

52,592 

$188,177,342 

82,769 

$238,377,055 

1,718,521 

$4,866,146,884 

- 

- 

- 

- 

86 

$75,634 

1,076 

$1,192,359 

29,815 

$30,895,677 

_ 

318 

86 

$75,634 

- 

- 

56 

47,851 
843 

103 

86,176 
19,345 

- 

$18 

86 

$75,634 

86 

$75,634 

1,132 

$1,241,053 

$29,918 

$31,001,198 

- 

$511 
226,634 

69,624 

34 

16 

272 

$43,989 
42,919 
316,299 

156 
139 
27 

$215,164 

151,135 

.      36,908 

774 
537 

317 

$1,334,409 

•  635,980 

462,491 

17,934 

18,754 

17,756 

986 

$27,936,335 

19,647,113 

1,491,328 

806,790 

- 

1296,769 

322 

$403,207 

322 

$403,207 

1,628 

$2,450,814 

37,496 

$49,881,566 

14 
10 

12 

$260,221 
182,674 
22,373 
89,350 

1,927 

1,546 

815 

17,947,581 
4,586,506 
2,645,515 

2,032 

1,829 
427 

$7,687,144 
5,406,656 
2,085,802 

2,619 
2,444 
1,146 

$8,516,360 

6,565,719 

4,587,848 

60,074 

66,290 
46,947 
5,452 

$224,612,814 

131,945,503 

25,136,633 

1,246,032 

36 

1554,618 

4,288 

$15,179,602 

4,288 

$15,179,602 

6,209 

$19,730,001 

118,689 

$382,940,982 

63 
36 
11 

$287,085 
147,343 
75,138 
182,687 

406 

82 

1,479 

$1,199,416 

276,528 

3,213,583 

1,362 
394 
211 

$3,148,579 
985,990 
554,958 

5,252 
1,163 
2,434 

$18,370,857 

3,014,221 

8,521,974 

198,512 

147,276 
18,458 
5,108 

$441,752,134 

51,985,810 

17,196,044 

2,224,406 

110 

$692,253 

1,967 

$4,689,527 

1,967 

$4,689,527 

8,849 

$30,105,564 

170,842 

$513,158,394 

- 

$149,675 
54,471 

80,158 

279 

62 

970 

$1,049,305 

267,974 

2,810,833 

864 
310 
137 

$2,690,258 
912,198 
525,656 

3,230 

797 

1,097 

$14,930,636 

2,117,171 

7,084,085 

40,717 

91,377 
15,343 
2,152 

$359,222,148 

52,268,134 

41,516,298 

917,305 

- 

$284,304 

1,311 

$4,128,112 

1,311 

$4,128,112 

5,124 

$24,172,609 

108,872 

$453,923,885 

- 

$98,955 

150,627 

1,786,812 

47,953 

2,432 
2,093 
1.994 

$12,554,936 
3,835,974 
5,337,004 

2,005 
2,602 
1,811 

$5,402,555 
4,057,810 
12,267,549 

7,224 
11,769 
17,053 

124,687,769 

10,285,271 

55,444,808 

57,942 

124,642 
180,000 
126,579 

$413,727,230 

307,301,599 

426,377,449 

619,075 

- 

$2,084,347 

6,519 

$21,727,914 

6,418 

$21,727,914 

36,046 

$99,475,790 

431,221 

$1,148,025,353 

,445 

729 

45 

$8,628,583 

3,463,301 

524,712 

2,057 

65,199 
31,356 
42,047 

$109,466,048 

46,752,408 

61,185,119 

9,419 

80,077 

52,258 

6,267 

$126,192,007 

69,595,574 

20,336,366 

1,289,047 

202,950 

134,2)2 
41,844 

$277,492,696 

158,441,363 

86,076,314 

1,441,679 

5,018,194 

2,652,233 

146,468 

$8,304,339,816 

3,953,959,423 

640,759,031 

16,844,843 

,219 

$12,618,653 

138,602 

$217,412,994 

138,602 

$217,412,994 

379,086 

$523,452,052 

7,816,895  $12,915,903,113 

- 

- 

- 

- 

- 

- 

32,468 

$7,295,148 

21,323 

$5,565,960 

- 

- 

- 

- 

- 

32,468 

$7,295,148 

21,323 

$5,565,960 

34 
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COMPANY  AND  KIND 

In  Force  Dec.  31, 
1940 

New  Issues 

Revivals 

OF  INSURANCE 

No. 

Amount 

No. 

Amount 

No. 

Amount 

Ordinary  Business  —  Con. 
Companies  of  Other  States  —  Con. 
Mutual: — 
Whole  life   .... 
Endowment 
All  other      .          .   _       . 
Reversionary  additions 

1,032,804 
173,328 
53,162 

$3,022,830,132 

392,140,996 

191,251,410 

99,689,260 

47,544 
12,199 
6,969 

$125,254,741 

25,965,125 

29.015.978 

7.572,761 

482 
102 
116 

$918,5( 
176,61 
307,3f 

Totals          .... 

Mutual  Benefit: — 
Waole  life   . 
Endowment 
All  other      .          .   _       . 
Reversionary  additions 

1,259,354 

499,645 

41,744 

9,551 

$3,705,911,798 

$1,881,087,849 

154,501,340 

18,483,353 

14,288,801 

66,712 

23.834 
5,163 

$187,808,605 

$110,278,001 
31,838,574 

1,018,109 

700 

67 
4 

7 

$1,402,45 

$225,4f 
9,0C 
15,8£ 
2,33 

Totals          .... 

Mutual  Trust:— 
Whole  life   .... 
Endowment 
All  other                .          . 
Reversionary  additions 

550,940 

35,541 

75,015 

1,419 

$2,068,361,343 

$78,274,898 

98,736.626 

4,042,324 

272,245 

28,997 

7.663 

3.180 

179 

$143,134,684 

$17,536,708 

4,903,600 

882,875 

144,354 

78 

261 
128 
10 

$252,71 

$455,95 
167,26 
53,50 

1 

Totals          .... 

National : — 
Whole  lite  .... 
Endowment 
All  other      .          .   _       . 
Reversionary  additions 

111,975 

134.678 
34,751 
10,956 

$181,326,093 

$457,034,015 
87,564,908 
22,137,860 
8,325,368 

11,022 

9,847 

2,692 

736 

$23,467,537 

$38,225,073 

9,419,660 

6,077,356 

835,548 

399 

31 
5 
3 

$676,73 

$94,50 
15,10 
15,11 
3,38 

Totals          .... 

New  York: — 
Whole  life   . 
Endowment 
All  other      .          ._          . 
Reversionary  additions 

180,385 

2,294,675 

558,216 

72,884 

$575,062,151 

$5,496,018,700 

1,202,392,900 

164,315,765 

32,455,384 

13,275 

155.662 
61.956 
5.281 

$53,557,637 

$297,056,200 

126.139,800 

23.418,300 

3,751,359 

39 

1,412 

447 

67 

$128,09 

$4,457,60 

1,500,40 

282,60 

1,62 

Totals          .... 

North  American: — 

Whole  life   .... 

Endowment 

All  other      .          .   _       . 

Reversionary  additions 

2,925,775 

3,489 

1,473 

26,662 

$6,895,182,749 

$45,778,800 

7,376,100 

104,088,400 

222,899 

190 

79 

7,565 

$450,365,659 

$1,330,900 

577,200 

28,619,000 

1,926 

4 

5 

134 

$6,242,22 

$12,80 

13,50 

271,30 

Totals          .... 

Northwestern  Mutual: — ■ 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

31,624 

892.441 
145,880 
30,228 

$157,243,300 

$3,274,951,348 

407,439,286 

172,991,558 

93,350,540 

7,834 

43,949 
11.782 
6.870 

$30,527,100 

$150,244,236 
41,739,494 
44,026,169 
13,145,237 

143 

309 
46 
163 

$297,6^ 

$871,01 

101,79 

957,38 

2,30 

Totals          .... 

Penn  Mutual: — 

Whole  life   .... 

Endowment 

All  other     .          .          . 

Reversionary  additions 

1,068,549 

466.292 
89,601 
22,011 

$3,948,732,732 

$1,597,871,306 

243,242,384 

148,714,620 

6,928,704 

62,601 

28,718 
9.697 
2.331 

$249,155,136 

$84,750,421 
27.920,039 
25.297.424 

518 

75 

24 

2 

$1,932,49 

$244,05 

59,40 

79,83 

1,55 

Totals 

Phoenix  Mutual: — 

Whole  life    .... 

Endowment 

AU  other      .          .    _      . 

Reversionary  additions 

577,904 

74,154 
136,954 
12,516 

$1,996,757,014 

$233,688,428 

396,887,117 

56,994,347 

2,066,277 

40.746 

5,550 
8,143 
2.177 

$137,967,884 

$15,524,089 

26,680,933 

8,395,034 

89,714 

101 

49 
117 
16 

$384,84 

$189,64 
341,13 
146,90 

Totals          .... 

Presbyterian  Ministers'  Fund: — 
Whole  life 
Endowment 
All  other 
Reversionary  additions 

223,624 

14,621 
6,907 
1,557 

$689,636,169 

$37,036,865 
17,388,322 
5,814,088 
2,398,851 

15.870 

652 
589 
452 

$50,689,770 

$1,596,737 

1,431,004 

1,108,654 

219,991 

182 

6 
2 
6 

$677.68 

$17,00 
3,50 
13,00 

Totals          .... 

23,085 

$62,638,126 

1.693 

$4,356,386 

13 

$33,50 

1  Includes  transfers  irom  Ministers  Mutual. 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1941 

0.          Amount 

No.          Amount 

No.            Amount 

No.            Amount 

No.            Amount 

342 
6 

24 

ill4,906 

7,425 

1,925 

12,190 

$19,551,116 
4,216,049 
24,581,075 

10.849 
2,777 
7,914 

$22,754,892 

5,644,274 

19,636,868 

312,206 

41,617 
10,170 
17,450 

$132,326,048 

22.005.607 

54.967.720 

7,689,153 

1,036,191 
174,613 
47,097 

$3,013,473,552 

394.848.900 

170,666,149 

99,260,662 

372 

$114,906 

21.540 

$48,348,240 

21.540 

148,348,240 

69.237 

$216,988,528 

1,257,901 

$3,678,249,263 

282 
59 

$755,894 
226,693 

5,168 

453 
1.021 
4,910 

$1,427,717 
2,340,174 
13,477,708 

5,535 
684 
165 

$15,008,555 

1,832,412 

404,632 

15.933 
2,717 
5,353 

$76,020,187 

7,619,139 

14,038,210 

988,150 

502,813 

44,590 

8,950 

$1,902,746,200 

179,464,230 

17,534,114 

14,326,262 

341 

$987,755 

6,384 

$17,245,599 

6,384 

$17,245,599 

24,003 

$98,665,686 

556,353 

$2,114,070,806 

2 
3 
1 

$63,738 
171,440 

166 

187 

65 

444 

1335.694 

83,257 

521,466 

316 
247 
133 

$413,588 
324,707 
202,122 

2,518 

2,993 

331 

$5,321,652 

4,489,154 

945,901 

127,946 

40,820 

75,151 

1,589 

$90,931,753 

99,248,324 

4,352,142 

288,833 

6 

$235,344 

696 

$940,417 

696 

$940,417 

5.842 

$10,884,653 

117,660 

$194,821,052 

5 

8 

$54,558 

65,390 

500 

41 

1.547 
335 

957 

$5,239,875 

979,018 

2,012,353 

1,718 
803 

277 

$5,449,437 

18,557,39 

926,070 

5.100 
1.607 
2.175 

$18,599,729 

3.476.878 

6,194.816 

466.723 

139,290 
35,381 
10,200 

$476,598,855 

92,711,459 

22,122,295 

8,697.621 

13 

$120,489 

2,839 

$8,231,246 

2.798 

$8,231,246 

8,882 

$28,738,146 

184,871 

$600,130,230 

- 

$178,800 

65,500 

692,580 

323 

106 
21,670 

$1,375,700 

239,000 

41,786,100 

11.760 
5,964 
4,375 

$28,196,300 
6,563,600 
8,640,900 

83,332 
33,938 
27.654 

$194,664,100 

74,261.200 

67.738,733 

2,180,075 

2,356,980 

580,823 

67,873 

$5,576,226,600 

1.249.512,800 

154,115,712 

34,028,291 

- 

$936,880 

22,099 

$43,400,800 

22,099 

$43,400,800 

144,924 

$338,844,108 

3.005,676 

$7,013,883,403 

- 

$1,000 
30,000 
84,500 

11 

5 

32 

$82,400 
45,000 
166,900 

20 
19 
9 

$163,400 
70,400 
60,500 

208 
106 

3,747 

$3,239,000 

663,300 

15,556,600 

3,466 

1,437 

30,637 

$43,803,500 

7,308,100 

117,613.000 

- 

$115,500 

48 

1294,300 

48 

$294,300 

4,061 

$19,458,900 

35,540 

$168,724,600 

310 
48 
328 

- 

7,819 

532 

7,470 

$33,407,493 
2,416,932 
18,165,028 

6,700 
1,866 
7,255 

$17,681,907 

4,364,375 

31,943,171 

25,279 
4,437 
11,245 

$100,120,675 

12,170,095 

37,823,363 

5,031,368 

912,849 
151,985 
27,559 

$3,341,671,511 
435,163,035 
166,373,605 
101,466,712 

686 

- 

15,821 

$53,989,453 

15,821 

$53,989,453 

40,961 

$155,145,501 

1,092,393 

$4,044,674,863 

- 

$352,030 

9,709 
1,476 
4,088 

$34,235,582 
4,693,046 
11,750,652 

12,311 

2,841 

121 

$40,995,826 
8,105,223 
1,578,231 

15,604 
4,828 
8,403 

$58,969,695 

13,012,926 

36,893,528 

490,711 

476,879 
93,129 
19,908 

$1,617,135,844 

254,796,723 

147,370,772 

6,791,578 

- 

1352,030 

15,273 

$50,679,280 

15,273 

$50,679,280 

28,835 

$109,366,860 

589,916 

$2,026,094,917 

123 

132 

4 

$302,013 
651,299 
27,722 

1,895 

2,927 

677 

$6,600,886 
10,142,869 
2,590,034 

1,004 
2,991 
1,504 

S3,137,892 
9,964,338 
6,231,559 

2,483 
5,454 
1,334 

$8,708,144 

16,559,154 

5,580,182 

114,934 

78,284 

139,828 

12,552 

$244,459,028 

408,179,856 

56,342,300 

2,041,057 

!59 

1981,034 

5,499 

$19,333,789 

5,499 

$19,333,783 

9,271 

$30,962,414 

230,664 

$711,022,241 

)03 

146 

- 
- 

$1,132,624 

1,321,129 

1,000 

2,198 

152 
30 
42 

$633,081 
96,213 
75,111 

- 

39 
33 

143 

S99,781 
104,043 
631,174 

426 
586 
221 

$1,033,816 

1,243,025 

866,465 

173,331 

15,869 
7,955 
1,692 

$39,282,710 
18,893,100 
5,514,214 
2,447,709 

149 

$2,456,9511 

224 

$804,405 

215 

1834,998 

1,233 

$3,316,637 

25.516 

$66,137,733 
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No. 


Amount 


New  Issues 


No. 


Revivals 


No. 


Ordinabt  Business  —  Con. 
Companies  rj  Other  States  —  Con. 
Provident  Mutual: — 

Whole  life  .... 

Endowment 

All  other     .... 

Reversionary  additions 

Totals         .... 

Prudential: — 

Whole  life   .... 

Endowment 

All  other      .  ._  _       . 

Reversionary  additions 

Totals  .... 

Security  Mutual: — 

Whole  life    .... 

Endowment 

All  other      .... 

Reversionary  additions 

Totals  .  .  . 

Sun  Life  (U.  S.  Branch)  :— 
Whole  life    . 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals  .... 

Travelers: — 

Whole  life   .... 

Endowment 

All  other      .  ._  . 

Reversionary  additions 

Totals  .... 

Union  Central: —     . 

Whole  life    .... 

Endowment 

All  other      .  ._  _       . 

Reversionary  additions 

Totals 

Union  Labor: — 

Whole  life    .... 

Endowment 

All  other      .... 

Reversionary  additions 

Totals  .... 

Union  Mutual: — 

Whole  life   .... 

Endowment 

All  other      .  .  . 

Reversionary  additions 

Totals  .... 

United  Life  and  Accident: — 
Whole  life   .... 
Endowment 
All  other      .  .  . 

Reversionary  additions 

Totals  .... 

Washington  National: — 

Whole  life  .... 

Endowment 

All  other     .... 

Reversionary  additions 

Totals  .... 

Totals  of  other  States  . 

Grand  Totals 


130,905 

137,959 

7,306 

$569,424,217 

373,274,956 

49,798,358 

4,654,932 

10,863 
4,807 
1,481 

$46,979,575 

14,459,766 

13,336,508 

219,022 

132 
130 
68 

$513,c 

262,c 

351,f 

54,£ 

276,170 

8997,152,463 

17,151 

$74,994,871 

330 

$1,183,C 

4,182,203 

2,225,514 

320,714 

16,692,316,640 

2,418,794,703 

464,994,230 

59,153,022 

719,262 
257,012 
34,745 

$843,170,879 

180,139,644 

59,626,177 

11,770,217 

6,142 
2,372 

758 

$7,363.( 
2,118,( 
l,043,i 

6,728,431 

$9,635,258,595 

1,011,019 

$1,094,706,917 

9,272 

$10,524,t 

16,882 

27,579 

2,750 

?28,562,456 

53,526,832 

10,214,271 

368,095 

1,569 

2,197 

346 

$4,073,015 

4,316,012 

3,129,922 

116,662 

58 
168 
25 

$106,< 

288,i 
184,( 

47,211 

$92,671,654 

4,112 

$11,635,611 

251 

$579,; 

178,548 

100,250 

19,204 

«632,866,336 

315,301,470 

117,002,660 

3,851,564 

12,403 

8,672 

474 

$37,543,269 

25,745,944 

2,596,071 

410 

241 

32 

$1,935,: 

799,1 
89,; 

298,002 

11,069,022,030 

21,549 

$65,885,284 

683 

$2,824,:' 

481,899 
175,421 
112,480 

$1,794,345,486 

576,662,581 

453,181,493 

189,842 

27,878 

9,474 

33,194 

$80,965,500 
25,538,100 
96,239,390 

149 
30 

84 

$653,: 
153,: 
347,: 

769,800 

$2,824,379,402 

70,546 

$202,742,990 

263 

$1,155,' 

242,452 
51,358 

8,829 

$910,081,862 

188,929,319 

23,859,316 

7,328,412 

10,478 

2,875 

625 

$51,554,679 

14,499,365 

3,217,896 

260,339 

314 
72 
117 

$1,111, 
205, 
384,1 

2.1 

302,639 

$1,130,198,909 

13,978 

$69,532,279 

503 

$1,704, 

$63, 
12,  j 

4,008 

1,056 

-   347 

$8,883,106 

1,370,590 

327,334 

5,390 

619 
109 
301 

$1,824,385 

146,039 

214,500 

1,092 

46 
9 

5,411 

$10,586,420 

1,029 

$2,186,016 

55 

$76,- 

25,671 
8,557 
2,469 

$55,820,258 
13,954,121 
10,767,358 

745,747 

2,681 

1,145 

481 

$6,392,150 

2,577,847 

2,961,678 

44,361 

66 
15 
21 

$126,1 

22,0 

41,0 

1 

36,697 

$81,287,484 

4,307 

$11,976,036 

102 

$191.  - 

10,064 
10,235 
1,075 

$22,290,311 

19,104,952 

4,207,619 

11,090 

347 

1,088 

245 

$2,265,674 
2,532,247 
1,322,262 

41 
109 

18 

$173, 
215 
77. 

21,374 

$45,613,972 

1,680 

$6,120,183 

168 

$4661-- 

37,243 
46,043 
11,319 

$62,373,306 

65,801,268 

16,904,814 

127,463 

1,072 

8,213 

229 

$2,722,339 

9,871,344 

722,295 

8 
23 

7 

$13 

2S  i 

13  22 

94,605 

$145,206,851 

9,514 

$13,315,978 

38 

$55;- 

27,223,122 

$60,922,748,613 

2,722,113 

$5,171,433,096 

32,014 

$63,881 

9{ 

30,431,856 

$68,227,265,482 

3,132,278 

$5,936,114,406 

41,764 

$77,24! 

Includes  transfers  from  the  Insurance  Clerk's  Mutual  Benefit  Association  of  the  City  of  New  York. 
*  Includes  transfers  from  the  Postal  National  Life  Insurance  Company,  New  York. 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1941 

Amount 

No. 

Amount 

No. 

Amount 

No. 

■ 

Amount 

No. 

Amount 

59 
26 
12 

$544,850 

152,421 

102,201 

3,668 

2,155 

2,493 

673 

$7,097,265 
5,601,997 
1,762,300 

1,710 

3,386 

225 

$5,217,185 

8,298,124 

946,253 

4,648 
6,617 
2,399 

$21,839,024 

16,026,356 

15,155,644 

384,629 

137,756 

135,412 

6,916 

$597,503,675 

369,427,569 

49,249,144 

4,547,496 

97 

$803,140 

5,321 

$14,461,562 

5,321 

$14,461,562 

13,664 

$53,405,653 

280,084 

$1,020,727,883 

- 

$7,877,162 

2,430,253 

81,935 

78,510 

40,074 

243,398 

$110,795,360 

42,895,944 

256,566,458 

810,566 

172,194 
104,519 
85,269 

$209,770,786 

99,908,637 

99,782,094 

1,606,811 

111,245 
73,720 
183,097 

$224,606,007 

73,554,465 

204,863,521 

2,837,365 

4,702,678 

2,346,733 

331,249 

$7,227,146,261 

2,472,915,523 

477,667,052 

67,289,629 

- 

$10,389,350 

361,982 

$411,068,328 

361,982 

$411,068,328 

368,062 

$505,861,358 

7,380,660  $10,245,018,465 

009 
142 
50 

$2,290,065 
294,904 
125,394 

734 
594 
339 

$1,407,735 

1,326,080 

950,912 

689 
758 
220 

$1,259,587 

1,525,032 

900,108 

1,198 

1,876 

596 

$2,164,681 

3,545,394 

2,208,584 

119,219 

19,365 

28,046 

2,694 

$33,015,435 

54,682,284 

11,496,262 

365.538 

201 

$2,710,3631 

1,667 

$3,684,727 

1,667 

$3,684,727 

3,670 

$8,037,878 

50,105 

$99,559,519 

333 
317 
66 

$2,217,218 

2,447,634 

144,661 

521,344 

2,583 
1,201 
6,091 

$61,622,735 
13,223,948 
14,187,755 

3,876 
2,733 
3,266 

$12,052,974 

5,646,233 

71.296,181 

39,050 

7,229 
5,152 
4,507 

$35,242,719 

20,496,322 

12,268,452 

267,321 

183,172 

102,796 

18,094 

$688,889,056 

331,376,298 

50,455,737 

4,066,537 

716 

$5,330,857 

9,875 

$89,034,438 

9,875 

$89,034,438 

16,888 

$68,274,814 

304,062 

$1,074,787,628 

44 
21 
27 

$1,691,698 

19,517 

554,081 

2,783 

3,747 
1,365 
5,955 

$10,381,200 
4,029,841 
15,505,800 

4,000 
3,439 
3,628 

$10,717,641 
7,964,900 
11,234,300 

16,155 
7,923 
25,091 

$63,666,676 

22,454,672 

76,777,515 

9,027 

493,562 
174,949 
123,021 

$1,813,653,546 

575,984,367 

477,816,765 

183,598 

92 

$2,268,079 

11,067 

$29,916,841 

11,067 

$29,916,841 

49,169 

$162,907,890 

791,532 

$2,867,638,276 

- 

$385,936 
35,518 
3,001 

571 

161 

2,526 

$1,839,266 

555,819 

7,172,738 

2,157 
734 
367 

$6,575,842 
1,791,011 
1,200,970 

9,383 
2,436 
3,738 

$43,929,911 

8,240,071 

11,349,149 

417,323 

242,275 

51,296 

7,992 

$914,467,810 

194,194,627 

22,087,155 

7,174,353 

- 

$424,455 

3,258 

$9,567,823 

3,258 

$9,567,823 

15,557 

$63,936,454 

301,563 

$1,137,923,945 

- 

$2,000 

6 
1 

$4,118 
457 

7 

$4,575 

275 
64 
74 

$594,493 

76,175 

60,335 

661 

4,404 

1,103 

575 

$10,182,616 

1,448,379 

481,956 

5,921 

- 

$2,000 

7 

$4,575 

7 

$4,575 

413 

$731,564 

6,082 

$12,118,872 

81 
81 
28 

$8,121,692 

1,920,050 

514,107 

353 
137 
417 

1992,398 

260,898 

1,050,064 

516 
242 
150 

$1,340,336 
417,168 
545,856 

1,797 
505 
591 

$4,048,061 

930,742 

2,151,031 

48,802 

30,539 
10,168 

2,775 

$66,064,346 

17,387,831 

12,638,196 

741,546 

70 

$10,555,8492 

907 

$2,303,360 

908 

$2,303,360 

2,893 

$7,178,636 

43,482 

$96,831,919 

1 
1 

$6,221 

334 

243 

1,340 

25 

9 

111 

$100,000 
32,821 
200,395 

55 
73 
17 

$109,500 
140,395 
83,321 

397 
718 
219 

$1,026,745 

1,300,464 

851,534 

1,530 

10,025 

10,651 

1,214 

$23,698,981 

20,445,245 

4,872,953 

10,900 

2 

$8,138 

145 

$333,216 

145 

$333,216 

1,334 

$3,180,273 

21,890 

$49,028,059 

2 
22 

$12,792 
2,020 

72 
7,940 

47 

79 

504 

$119,237 
119,217 
792,864 

199 
260 

171 

$289,460 
305,404 
436,454 

1,627 
3,929 
2,029 

$3,003,955 

5,432,262 

3,201,797 

9,497 

36,546 

50,191 

9,859 

96,596 

$61,947,759 

70,082,172 

14,795,649 

125,906 

!4 

$22,824 

630 

$1,031,318  1 

630 

$1,031,318 

7,585 

$11,647,511 

$146,951,486 

11 

$84,957,448 

703,780  $1,297,935,136 

703,625 

$1,297,958,979 

1,493,148  $3,206,680,112 

28,506,147  $63,036,316,590 

!5 

$95,174,846 

738.656  $1,384,355,818 

738,477 

$1,384,379,661  ' 

1,685,720  $3,626,847,814 

31,943,242  $70,708,932,728 
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Table  G. — Exhibit  op  Polices  in  Fob 


COMPANY  AND  KIND 
OF  INSURANCE 


In  Force  Dec.  31, 
1940 


No. 


New  Issues 


No. 


Revivals 


No. 


Industrial  Business 

Boston  Mutual: — 

' 

Whole  life 

132,242 

S37,700,328          29,686 

$9,329,263 

2,295 

$687,3 

Endowment          .          .          .          . 

109,330 

22,071,828  1       30,000 

6,698,134 

1,622 

326,S 

All  other      .          .          .          .          . 

14,059 

2,912,991 

- 

1,602 

408,2 

Reversionary  additions 

- 

- 

- 

- 

Totals 

255,631 

S62,685,147          59,686 

$16,027,397 

5,519 

$l,422,e 

Columbian  National: — 

Whole  life 

122 

829,541 

- 

- 

- 

Endowment          .          .          .          . 

4 

541 

- 

- 

- 

All  other      .          ,  _       . 

- 

- 

- 

- 

- 

Reversionary  additions 

- 

- 

' 

- 

~ 

Totals 

126 

S30,082 

- 

- 

- 

Guardian: — 

Who.e  life 

295 

S30,883 

- 

- 

Endowment          .          .          .          . 

- 

- 

- 

- 

- 

AU  other                ._  _       . 

- 

- 

- 

- 

- 

Reversionary  additionB 

- 

- 

- 

- 

- 

Totals 

295 

$30,883 

- 

- 

- 

John  Hancock  Mutual: — 

Whole  life 

5,010,015 

^1,309,452,982 

1,047,731 

$243,325,211 

19,513 

$4,755,8 

Endowment 

1,425,967 

324,624,856 

7,797 

2,792,619 

411 

102,^ 

All  other      .          .          . 

326,897 

75,087,269 

- 

- 

- 

Reversionary  additions 

- 

- 

- 

- 

- 

TotaL 

6,762,879 

$1,709,165,107 

1,055,528 

$246,117,830 

19,924 

$4,858,( 

Metropolitan : — 

Whole  life 

18,321,119 

$4,739,242,738 

2,065,807 

$594,972,965 

11,330 

$3,407,! 

Endowment          .          .           .          . 

13,444,119 

2,640,552,746 

158,638 

46,739,488 

1,320 

364,! 

All  other      .          .          . 

385,259 

88,781,038 

- 

- 

- 

Reversionary  additions 

- 

36,428,542 

- 

7,644,336 

- 

Totals 

32,160,497 

$7,505,005,064 

2,224,445 

$649,356,789 

12,650 

$3,772,C 

Morris  Plan: — 

Whole  life 

- 

- 

- 

- 

- 

Endowment          .          .          .          . 

- 

- 

- 

- 

- 

All  other      .          ._  _       . 

545 

$105,065 

583 

$113,795 

- 

Reversionary  additions 

- 

- 

- 

- 

- 

Totals 

545 

$105,065 

583 

$113,795 

- 

Prudential : — 

Whole  life 

15,179,947 

$4,109,651,614 

1,903,777 

$604,856,089 

41,167 

$13,258,1 

Endovvment          .          .          .          . 

7,053,570 

1,832,871,597 

39,809 

14,200,195 

5,807 

1,616, 

All  other 

2,600,982 

670,953,872 

- 

- 

- 

Reversionary  additions 

- 

697,842,185 

- 

66,082,228 

- 

1,067, 

Totals 

24,834,499 

$7,311,319,268 

1,943,586 

$685,138,512 

46,974 

$15,943, 

Washington  National: — 

Whole  life 

60,191 

$16,249,265 

40,893 

$12,666,503 

946 

$283, 

Endowment          .          .          .          . 

295,379 

45,517,449 

195,150 

32,588,684 

5,957 

1,050, 

All  other     .          .          . 

31,750 

6,018,454 

20,472 

5,118,000 

- 

Reversionary  additions 

- 

- 

- 

- 

- 

Totals 

387,320 

$67,785,168 

256,515 

$50,373,187 

6,903 

$1,333, 

Grand  Totals 

64,391,792 

$16,656,125,784 

5,540,343 

$1,647,127,510 

91,970 

$27,331, 

Geoup  Insurance 

Acacia  Mutual 

- 

_ 

1 

$902,433 

- 

Aetna           .... 

5,164 

$2,359,047,453 

547 

254,688,033 

10 

$825, 

Bankers  National 

2 

378,600 

- 

- 

- 

Columbian  National 

19 

8,663.847 

7 

903,500 

- 

Connecticut  Genera! 

991 

373,772,966 

143 

20,191,890 

- 

Continental  American  . 

1 

77,800 

- 

- 

- 

Equitable  of  New  York 

2,215 

2,364,094,782 

176 

143,481,121 

- 

Guardian     .... 

2 

2,358,936 

- 

- 

- 

John  Hancock  Mutual 

828 

505,256,480 

208 

101,557,183 

- 

Lincoln  National 

146 

44,079,277 

18 

3,654,614 

- 

Metropolitan 

3,148 

4,150,747,852 

198 

218,205,067 

- 

Morris  Plan 

95 

55,967,510 

16 

80,675,871 

- 

Prudential  .... 

2,806 

1,681,665,875 

401 

109,864,176 

- 

Savings  Banks^ 

52 

11,689,400 

3 

351,000 

- 

Sun  Life  (U.  S.  Branch) 

779 

243,954,063 

100 

11,769,670 

2 

48 

Travelers     .... 

3,807 

2,394,189,123 

349 

164,468,253 

- 

Union  Labor 

90 

64,462,387 

9 

1,364,950 

- 

United  Life  and  Accident 

1 

54,000 

- 

- 

- 

Washington  National    . 

240 

12,400,598 

75 

2,369,166 

- 

Totals 

20,386 

$14,272,860,949  '         2,251 

$1,114,446,927 

1              12 

$87; 

1  Policy  year  ends  October  31. 

»  Converted  t< 

>  ordinary. 
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Transfers, 

Transfers, 

1 

In  Force  Dec.  31, 

Increases 

Additions 

Deductions 

TERMrNATIONB            1 

1941 

Ho.          Amount 

No.          Amount 

No. 

Amount 

No. 

Amount 

No.            Amount 

21,327 

$6,512,007 

142,896        $41,204,971 

-                     - 

-                     - 

- 

- 

21,505 

4,575,912 

119,447          24,521,037 

- 

:          : 

*~ 

: 

2,626 

645,470 

13,035           2,675,811 

- 

- 

- 

- 

45,458 

$11,733,389 

275,378       $68,401,819 

_ 

_ 

_ 

_ 

14 

$3,509 

108              $26,032 

- 

- 

- 

- 

- 

- 

4                   541 

-                     - 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

14 

$3,509 

112             $26,573 

-                     - 

- 

- 

- 

24 

$3,035 

271              $27,848 

- 

- 

- 

- 

24 

$3,035 

271              $27,848 

-      115,080,000 

19,041        $5,303,604 

142,888 

$36,112,290 

458,217 

$115,778,431 

5,495,195  $1,426,026,880 

6,506,000 

5,874          1,263,559 

17,155 

3,917,357 

127,903 

29,137,657 

1,294,991        302,234,816 

203,063 

160,043        40,029,647 

24,915 

6,567,163 

175,085 

43,872,604 

286,940         64,880,212 

40,216 

- 

- 

- 

- 

40,216 

- 

-      $21,829,279 

184,958      $46,596,810 

184,958 

$46,596,810 

761,205 

1188,828,908 

7,077,126  $1,793,141,908 

888      ?77,170,849 

170,967      $28,675,116 

308,681 

$71,155,167 

1,057,898 

$289,216,999 

19,203,552  $5,083,097,462 

47          7,075,888 

60,793          9,282,030 

109,450 

19,174,809 

1,024,255 

198,974,226 

12,531,212     2,485,865,838 

2,597,419 

197,771        56,527,824 

11,420 

3,074,622 

203,883 

56,580,313 

367,727         88,251,346 

66,390 

88,362 

- 

1,168,734 

- 

2,010,074 

41,048,822 

935      $86,910,546 

429,531      $94,573,332 

429,531 

$94,573,332 

2,286,036 

$546,781,612 

32,102,491   $7,698,263,468 

-       - 

- 

- 

- 

545 

$105,065 

583            $113,795 

- 

- 

- 

545 

$105,065 

583            $113,795 

-      $44,711,333 

765,079    $243,929,443 

1,066,898 

$337,837,995 

976,677 

$269,369,808 

15,846,395  $4,409,199,485 

387 

255,773        71,520,751 

333,226 

98,852,068 

605,282 

135,603,477 

6,416,451      1,685,754,274 

981,096 

1,362,992      439,251,237 

983,720 

316,301,871 

666,575 

193,825,308 

2,313,679        601,059,026 

2,758,760 

18,209,179 

- 

19,918,676 

- 

65,955,638 

-        700,085,790 

-      $48,451,576 

2,383,844    $772,910,610 

2,383,844 

$772,910,610 

2,248,534 

$664,754,231 

24,576,525  $7,396,098,575 

$6,146 

192            $47,630 

1,092 

$294,707 

25,167 

$7,740,741 

75,963        $21,217,685 

44,230 

2,882            516,752 

10,259 

1,712,268 

145,116 

24,416,941 

343,993         53,588,262 

- 

11,351          2,006,975 

3,074 

564,382 

21,894 

5,013,343 

38,605           7,565,704 

$50,376 

14,425       $2,571,357 

14,425 

$2,571,357 

192,177 

$37,171,025 

458,561       $82,371,651 

835    $157,241,777 

3,012,758    $916,652,109 

3,012,758 

$916,652,109 

5,533,993 

$1,449,380,774 

64,491,047  $17,038,445,637 

_ 

_ 

_ 

$5,7502 

$34,400 

1             $862,283 

-    $869,180,952 

-                      - 

- 

- 

134 

638,740,518 

5,587     2,845,000,920 

8,400 

-                      - 

- 

1,0002 

1 

322,500 

1                64,100 

1,330,537 

-                      - 

- 

- 

4 

2,821,998 

22           8,075,886 

-      109,380,152 

-                      - 

- 

- 

34 

66,797,229 

1,100       436,547,779 

5,900 

- 

- 

_ 

4,600 

1                79,100 

-      693,573,091 

-                      - 

- 

- 

89 

459,992,939 

2,322      2,41,156,055 

111,872 

-                      - 

- 

- 

- 

7,081 

2           2,463,727 

-      208,264,221 

-                      - 

- 

_ 

39 

154,695,052 

997        760,382,832 

4,883,635 

-                      - 

- 

- 

17 

17,532,609 

147        635,084,917 

-  1,449,115,918 

-                      - 

- 

- 

96 

999,009,270 

3,250     4,819,059,567 

-                      - 

-                      - 

- 

- 

2 

77,363,033 

109          59,280,348 

-      424,440,955 

-                      - 

- 

- 

106 

307,912,678 

3,101     1,908,058,329 

1,861,400 

-                      - 

- 

- 

2 

1,758,950 

53          12,142,850 

74,315,181 

-                      - 

- 

- 

51 

128,812,599 

830        201,276,015 

2      674,110,745 

-                      - 

- 

- 

114 

420,568,318 

4,044     2,812,199,803 

14,492,331 

-                      - 

- 

- 

1 

9,342,968 

98          70,976,700 

2,000 

-                      - 

- 

- 

- 

5,000 

1                51,000 

3,212,514 

~ 

- 

- 

1 

740,976 

314          17,241,302 

214,528,289,805 

1 

- 

$6,750 

671 

$3,286,462,718 

21,980  $16,630,003,513 
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Table  G-2. — Exhibit  and  Classification  of  Annuities  and  Supplementab 


NAME  OF  company 

and 
kind  of  annuity 


In  Fobcb  Dec.  31, 
1940 


No. 


Amount 


New  Issues 


No. 


Amount 


Transfers  from 
Insurance  Account 


No. 


Massachusetts  Companies 
Berkshire: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

3,723 

'.             248 

$1,559,960 
115,577 

718 

$198,826 

40 

$14,70 

Totals          .... 

Columbian  National: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

3,971 

1,060 

'.             154 

$1,675,537 

$434,066 
76,683 

718 
136 

$198,826 
$88,996 

40 
35 

$14,70 
$15,28 

Totals          .... 

John  Hancock  Mutual: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

1,214 

34,700 

25,606 

891 

$510,749 

$15,640,381 

2,189,496 

438,490 

136 

6,352 
37,103 

$88,996 

$3,654,045 
2,111,218 

35 
232 

$15,28 

• 
$74,03 

Totals          .... 

Loyal  Protective: — 

Individual  .... 
GrouD           .... 
Supplementary  contracts 

61,197 
2 

$18,268,367 
$296 

43,455 
1 

$5,765,263 
$200 

232 

$74,03 

Totals           .... 

Massachusetts  Mutual:— 

Individual  .... 
Group          .... 
Supplementary  contracts 

2 

36,409 
'.          3,113 

$296 

$16,959,690 
1,541,577 

1 
1,573 

$200 
$830,373 

562 

$281,22: 

Totals          .... 

Ministers  Mutual: —  ' 

Individual  .... 
Group          .... 
Supplementary  contracts 

39,522 

25 

6 

$18,501,267 

$5,676 
1,012 

1,573 

2 

$830,373 
$191 

562 

1 

$281,22 
$11. 

Totals          .... 

Monarch: — 

Individual  .... 
Group           .... 
Supplementary  contracts 

31 
I 

$6,688 
$445 

2 

$191 

I 

$11 

Totals           .        "  . 

New  England  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

1 

23,733 
'.          2,311 

$445 

$11,930,672 
1,160,459 

1,739 

$864,807 

380 

$192,40. 

Totals          .... 

Savings  Banks: —  2 

Individual  .... 
Group           .... 
Supplementary  contracts 

26,044 

9,716 

'.               63 

$13,091,131 

$1,274,469 
4,285 

1,739 
438 

$864,807 
$32,866 

380 
8 

$192,46> 
$38 

Totals          .... 

State  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

9,779 

4,245 

'.             700 

$1,278,754 

$1,889,254 
373,907 

438 
360 

$32,866 
$143,035 

8 
141 

$38 
$73,51 

Totals          .... 

Totals  of  Mass.  Companies   . 

Companies  of  Other  States 

Acacia  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

4,945 
.       146,706 

180 

$2,263,161 
$55,596,395 

$75,791 

360 
48,422 

$143,035 
$7,924,557 

141 
1,399 

43 

$73,51 
$651,71  " 

$16,6;  . 

Totals           .... 

180 

$75,791 

- 

- 

43 

$16,6; 

'  Surrendered  to  Presbyterian  Ministers  Fund. 
-Policy  year  ends  October  31. 
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Other  Net 
Changes 

In  Force  Dec.  31, 
1941 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

NTo. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-216 

-196,136 

4,225 

$1,662,650 

1,257 

$436,683 

519 

$175,758 

2,449 

$1,050,209 

-2 

-1,151 

286 

129,126 

79 

22,123 

207 

107,003 

- 

- 

-218 

-$97,287 

4,511 

$1,791,776 

1,336 

$458,806 

726 

$282,761 

2,449 

$1,050,209 

-61 

-$15,507 

1,145 

1507,555 

519 

$164,226 

161 

$70,597 

465 

$272,732 

-2 

-1,441 

187 

90,526 

36 

22,083 

151 

68,443 

- 

- 

-53 

-$16,948 

1,332 

$598,081 

555 

$186,309 

312 

$139,040 

465 

$272,732 

-2,155 
829 
-6 

-S948,625 

1,340,741 

-5,178 

38,897 
63,538 

1,117 

$18,345,801 

5,641,455 

507,342 

11,408 

758 
268 

$4,211,696 

727,866 

91,105 

6,089 

62,780 

849 

$3,192,146 

4,913,589 

416,237 

21,400 

$10,941,959 

-1,332 

$386,938 

103,552 

$24,494,598 

12,434 

$5,030,667 

69,718 

$8,521,972 

21,400 

$10,941,959 

- 

- 

3 

1496 

- 

3 

$496 

- 

- 

- 

- 

- 

- 

3 

$498 

3 

$496 

- 

- 

- 

- 

-1,543 

-$850,976 

36,439 

$16,939,087 

12,423 

$3,707,416 

2,535 

$876,585 

21,481 

$12,355,086 

-26 

-18,823 

3,649 

1,803,983 

676 

325,282 

2,973 

1,478,701 

- 

- 

-1,569 

-$869,799 

40,088 

$18,743,070 

13,099 

$4,032,698 

5,508 

$2,355,286 

21,481 

$12,355,086 

-27 

-$5,867 

- 

- 

- 

- 

- 

- 

- 

- 

-7 

-1,127 

- 

- 

- 

- 

- 

- 

- 

- 

-34 

-$6,994 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

$445 

1 

$445 

- 

_ 

- 

- 

- 

- 

1 

S445 

1 

$445 

- 

- 

- 

- 

-943 

-$547,433 

24,529 

$12,248,046 

9,795 

$3,256,447 

672 

$111,118 

14,062 

$8,880,481 

-23 

-10,302 

2,668 

1,342,618 

747 

385,436 

1,921 

957,182 

- 

- 

-966 

-$557,735 

27,197 

$13,590,664 

10,542 

$3,641,883 

2,593 

$1,068,300 

14,062 

$8,880,481 

-314 

-$44,629 

9,840 

$1,262,706 

5,307 

$582,274 

664 

$56,544 

3,869 

$623,888 

- 

-61 

71 

4,605 

71 

4,605 

- 

- 

- 

- 

-314 

-S44,690 

9,911 

$1,267,311 

5,378 

$586,879 

664 

$56,544 

3,869 

$623,888 

-190 

-$99,557 

4,415 

$1,932,732 

1,856 

$696,219 

220 

$32,692 

2,339 

$1,203,821 

-19 

-11,119 

822 

436,298 

189 

98,096 

633 

338,202 

- 

- 

-209 

-$110,676 

5,237 

$2,369,030 

2,045 

1794,315 

853 

$370,894 

2,339 

$1,203,821 

4,695 

-$1,317,191 

191,832 

$62,855,471 

45,393 

$14,732,498 

80,374 

$12,794,797 

66,065 

$35,328,176 

- 

- 

223 

$92,465 

9 

$3,551 

214 

$88,914 

- 

- 

- 

- 

223 

$92,465 

9 

$3,551 

214 

$88,914 

- 

- 
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Table  G-2. — Exhibit  and  Classification  op  Annuities  and  Supplementab- 


TsTAMTH  OF  COMPANY 

In  Force  Dec.  31, 
1940 

New  Issues 

Transfers  from 
Insurance  Account 

and 

KIND  OF  annuity 

No. 

Amount 

No. 

Amount 

No. 

Amoimt 

Companies  of  Other  States  —  Con. 

Aetna: — 

^Individual  .          .          .          .          . 
Group          .          .          .          .          . 
L  Supplementary  contracts 

17,183 
99,472 
2,756 

$11,496,538 
8,310,771 
1,685,014 

1,010 
9,330 

$365,988 
650,074 

497 

$278,96! 

Totals 

Bankers  National: — 

^.  Individual  .          .          .          .          . 

Group          .          .          .          .          . 

Supplementary  contracts 

119,411 

47 
10 
15 

$21,492,323 

$29,822 

267 

1,649 

10,340 
15 

11,016,062 
$7,095 

497 
2 

$278,96; 
$455 

Totals 

Connecticut  General: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 

Supplementary  contracts 

72 

19,527 

20,050 

912 

$31,738 

$8,928,894 
971,173 
510,053 

15 

1,431 
16,906 

$7,095 

$945,038 
1,156,786 

2 
209 

$452 
$104, 10( 

Totals 

Connecticut  Mutual: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

40,489 

24,207 
806 

$10,410,120 

$11,326,633 
405,641 

18,337 
1,700 

$2,101,824 
$725,681 

209 
224 

$104.10! 
$93,48) 

Totals 

Continental  American: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

25,013 

495 

48 

$11,732,274 

$341,135 
28,206 

1.700 
113 

$725,681 
$96,720 

224 
11 

$93,48! 

$5,17; 

Totals 

Equitable  of  Iowa: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

543 

10,977 

772 

$369,341 

$4,621,794 
331,120 

113 
1,188 

$96,720 
$627,331 

11 
116 

$5.17; 

$51.52: 

Totals 

Equitable  of  New  York: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

11,749 

315,896 

193,387 

7.013 

$4,952,914 

$149,981,885 
19,601,731 
3,223,272 

1,188 

5,189 
34,404 

$627,331 

$1,517,237 
2,397,329 

116 

1,256 

$51,52 

$504,ia' 

Totals 

Farmers  and  Traders: — 

Individual  .          .          .          .          . 
Group          ..... 
Supplementary  contracts 

516,296 

1 

22 

$172,806,888 

$1,200 
2,499 

39,593 

1 

$3,914,566 
$1,200 

1,256 
3 

$504,151 
$58! 

Totals 

Fidelity  Mutual: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

23 

5,939 
410 

$3,699 

12,300,961 
175,529 

1 
674 

$1,200 
$259,330 

3 

84 

$581 
$30.74 

Totals 

Guardian: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

6,349 

4,651 
319 

$2,476,490 

$2,323,835 
170,193 

674 
32 

$259,330 
$7,746 

84 
78 

$30.74, 
$43,23 

Totals 

Home: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

4,970 

2,244 
402 

$2,494,028 

$994,345 
170,453 

32 
613 

$7,746 
$414,329 

78 
45 

$43.23 
$19.33 

Totals 

2,646 

$1,164,798 

613 

$414,329 

45 

$19,33 

Part  II  43 

JTTEACTS  Involving  Life  Contingencies  (Paid-for  Business)  —  Continued 


Other  Net 
Changes 

In  Force  Dec.  31, 
1941 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

0. 

Amount 

No.         Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

■631 
,265 

-7 

-$525,121 

1,808,696 

-6,013 

17,562      $11,337,405 

113,067        10,769,541 

3,246          1,957,966 

10,800 
2,388 
3,242 

$3,882,030 

931,818 

1,944,258 

989 

110,565 

4 

$379,519 

9,793,350 

13,708 

5J73 
114 

$7,075,856 
44,373 

,627 

$1,277,562 

133,875      $24,064,912 

16,430 

$6,758,106 

111,558 

$10,186,577 

5,887 

$7,120,229 

-5 

-S8,381 

57            $28,536 
10                   267 
17                2,101 

14 
9 

$5481 

277 

10 

8 

$267 
1,824 

43 

$23,355 

-5 

-S8,381 

84            130,904 

23 

15,458 

18 

$2,091 

43 

$23,355 

■664 
471 
-15 

-$438,781 
961,135 
-3,350 

20,294        $9,435,151 

38,427         3,089,094 

1,106            610,812 

5,933 

520 

1,106 

$1,991,442 
215,747 
610,812 

7,089 
37,907 

$1,924,775 
2,873,347 

7,272 

$5,518,934 

792 

$519,004 

59,827      $13,135,057 

7,559 

$2,818,001 

44,996 

$4,798,122 

7,272 

$5,518,934 

,375 

-$701,364 

24,532    $11,350,950 

9,916 

$3,468,415 

864 

$147,890 

13,752 

$7,734,645 

93 

63,047 

1,123            562,177 

1,120 

558,516 

3 

3,661 

- 

- 

282 

-$638,317 

If 

25,655      $11,913,127 

11,036 

$4,026,931 

867 

$151,551 

13,752 

$7,734,645 

-58 

-$37,404 

550          1400,451 

41 

$22,835 

8 

$2,196 

501 

$375,420 

-7 

-3,641 

52              29,738 

52 

29,738 

- 

- 

- 

- 

-65 

-$41,045 

602          $430,189 

93 

$52,573 

8 

$2,196 

501 

$375,420 

772 

-$371,904 

11,393        $4,877,221 

2,944 

$789,927 

1,964 

$775,070 

6,485 

$3,312,224 

41 

18,498 

929            401,139 

239 

84,718 

690 

316,421 

- 

- 

731 

-$353,406 

12,322        $5,278,360 

3,183 

$874,645 

2,654 

$1,091,491 

6,485 

$3,312,224 

982 
199 
135 

-$7,646,245 

4,262,177 

-56,626 

307,103    $143,852,877 

224,592        26,261,237 

8,134         3,670,801 

92,432 
5,000 
7,917 

$23,946,955 
2,653,717 
3,590,811 

40,066 

219,592 

217 

$15,755,611 

23,607,520 

79,990 

174,605 

$104,150,311 

318 

-13,440,694 

539,829    $173,784,915 

105,349 

$30,191,483 

259,875 

$39,443,121 

174,605 

$104,150,311 

- 

- 

2              $2,400 

2 

$2,400 

- 

- 

- 

- 

-1 

-$82 

24               S,006 

2 

211 

22 

$2,795 

- 

- 

-1 

-$82 

26              15,406 

4 

$2,611 

22 

$2,795 

- 

- 

472 

-$186,694 

6,141        $2,373,597 

1,792 

$463,780 

656 

$189,293 

3,693 

$1,720,524 

-10 

-7,751 

484             198,522 

32 

16.231 

452 

182,291 

- 

- 

482 

-$194,445 

6,625        $2,572,119 

1,824 

$480,011 

1,108 

$371,584 

3,693 

$1,720,524 

281 

-$127,021 

4,402        $2,204,560 

1.069 

$388,757 

522 

$250,296 

2,811 

$1,565,507 

-10 

-4,050 

387            209,382 

382 

208,063 

5 

1.319 

- 

- 

291 

-$131,071 

4,789        $2,413,942 

1,451 

$596,820 

527 

$251,615 

2,811 

$1,565,507 

158 

-$55,073 

2,699        $1,353,601 

959 

$402,686 

420 

$69,985 

1,320 

$880,930 

1  13 

13,403 

460            203,190 

86 

41,612 

374 

161,578 

- 

- 

Il45 

1 

-$41,670 

3,159        $1,556,791 

1,045 

$444,298 

794 

$231,563 

1,320 

$880,930 

44  P.D.  9 

Table  G-2. — Exhibit  and  Classification  of  Annuities  and  SupplementaI' 


NAME  OF  COMPANY 
AND 

kind  of  annuity 

In  Force  Dec.  31, 
1940 

New  Issues 

Transfers  from 
Insurance  Accoun 

No. 

Amount 

No. 

Amount 

No. 

Amount 

Companies  of  Other  States  —  Con. 

Lincoln  National: — 

Individual  ..... 
Group           .          .          .          .          - 
Supplementary  contracts 

7,504 
307 

$3,218,184 
142,786 

823 

$506,490 

73 

$32,; 

Totals 

Metropolitan: — 

Individual  .          .          .          .          . 
Group           .          .          .          .          . 
Aipplementary  contracts 

7.811 

14,895 

248,993 

2,520 

$3,360,970 

$7,399,563 

68,305,453 

1,140,253 

823 

541 
13,737 

$506,490 

$176,705 
1,009,476 

73 
573 

$32,; 
$244,: 

Totals 

Mutual: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

266,408 

43,503 
5,575 

$76,845,269 

$18,690,568 
2,604,513 

14,278 
1,099 

$1,186,181 
$422,527 

573 
625 

$244, 
$291, 

Totals 

Mutual  Benefit: — 

Individual  .          .          .          .          . 

Group 

Supplementary  contracts 

49,078 

3,558 
2,865 

$21,295,081 

$1,778,531 
1,224,809 

1,099 
187 

$422,527 
$93,607 

625 
353 

$291, 
$196, 

Totals 

Mutual  Trust: — 

Individual  .          .          .          .          . 
Group          .          .          .          .          . 
Supplementary  contracts 

6,423 

1,670 

398 

$3,003,340 

$585,403 
31,274 

187 
59 

$93,607 
$14,806 

353 

64 

$196, 
$4, 

Totals 

National: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

2,068 

13,864 

684 

$616,677 

$5,733,316 
331,657 

59 
769 

$14,806 
$643,073 

64 
154 

$4, 
$67, 

Totals          .... 

New  York:— 

Individual  .          .          . 
Group          .... 
Supplementary  contracts 

14,548 

84,872 
5,930 

$6,064,973 

$47,773,770 
2,769,334 

769 

587 

$643,073 
$1,089,342 

154 
1,282 

$67, 

$485 

Totals          .... 

North  American: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

90,802 

221 

7 

$50,543,104 

$14,065 
297 

587 
77 

$1,089,342 
$6,157 

1,282 
2 

$485, 

Totals          .... 

Northwestern  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

228 

12,221 
5,385 

$14,362 

$3,661,619 
1,965,492 

77 
2,428 

$6,157 
$1,390,137 

2 

687 

$306 

Totals          .... 

Penn  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

17,606 

36,964 
'.          3,567 

$5,627,111 

$17,407,661 
1,683,868 

2,428 
2,822 

$1,390,137 
$1,124,826 

687 
400 

$306 
$202 

Totals          .... 

Phoenix  Mutual: — 

Individual  .... 
Group         .... 
Supplementary  contracts 

40,531 

16,901 
'.           1,085 

$19,091,529 

$7,251,887 
478,020 

2,822 

1,369 

$1,124,826 
$590,926 

400 
247 

$202 
$116 

Totalfl          .... 

17,986 

$7,729,907 

''         1,369 

$590,926 

247 

$116 

Part  II  45 
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Other  Net 
Changes 

In  Force  Dec.  31, 
1941 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

lo. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-480 

-$238,624 

7,847 

$3,486,050 

2.154 

$484,527 

766 

$222,374 

4,927 

$2,779,149 

-3 

-477 

377 

174,600 

20 

7.233 

357 

167,367 

- 

- 

-483 

-$239,101 

8,224 

$3,660,650 

2.174 

$491,760 

1,123 

$389,741 

4,927 

$2,779,149 

-642 
6,371 

-16 

-$369,661 

5,355,579 

-5,520 

14,794 

269,101 

3,077 

$7,206,607 

74,670,508 

1,379,103 

9,038 

12,359 

525 

$3,426,709 

11,537,751 

148,184 

921 

247,257 

2,552 

$346,323 
59,541,489 
1,230.919 

4,835 
9,485 

$3,433,575 
3,591.268 

5.713 

$4,980,398 

286.972 

$83,256,218 

21.922 

$15,112,644 

250,730 

$61,118,731 

14,320 

$7,024,843 

2.175 

-$945,663 

42,427 

$18,167,432 

20,273 

$7,218,116 

5,023 

$2,457,235 

17,131 

$8,492,081 

-146 

-69,023 

6,054 

2,827.125 

6,054 

2,827,125 

- 

- 

- 

- 

2.321 

-$1,014,686 

48,481 

$20,994,557 

26,327 

$10,045,241 

5,023 

$2,457,235 

17,131 

$8,492,081 

-111 

-$74,754 

3,634 

$1,797,384 

2,556 

$1,075,558 

310 

$162,822 

768 

$559,004 

-68 

-31,944 

3,150 

1,388.940 

392 

143,126 

2,686 

1,228,564 

72 

17,250 

-179 

-$106,698 

6,784 

$3,186,324 

2,948 

$1,218,684 

2.996 

$1,391,386 

840 

$576,254 

-87 

-$46,301 

1,642 

$553,908 

328 

$64,498 

390 

$91,938 

924 

$397,472 

-23 

-718 

439 

35,009 

378 

18,749 

61 

16i260 

- 

- 

-110 

-$47,019 

2,081 

$588,917 

706 

$83,247 

451 

$108,198 

924 

$397,472 

-604 

-$308,051 

14,029 

$6,068,338 

9,460 

13,163,242 

37 

$6,645 

4,532 

$2,898,451 

-18 

-7,558 

820 

391,767 

- 

- 

820 

391,767 

- 

- 

-622 

-$315,609 

14,849 

$6,460,105 

9,460 

$3,163,242 

857 

$398,412 

4,532 

$2,898,451 

;761 

-$1,880,834 

82,698 

$46,982,278 

32,323 

$12,217,275 

14.179 

$10,818,873 

36,196 

$23,946,130 

-75 

-31,295 

7,137 

3,223.169 

7,118 

3,209,320 

19 

13,849 

- 

- 

,836 

-$1,912,129 

89,835 

$50,205,447 

39,441 

$15,426,595 

14,198 

$10,832,722 

36,196 

$23,946,130 

-19 

-$514 

279 

$19,708 

2 

$635 

- 

- 

277 

$19,073 

-3 

-130 

6 

266 

6 

266 

- 

- 

- 

- 

-22 

-$644 

285 

$19,974 

8 

$901 

- 

- 

277 

119,073 

-249 

-$84,251 

14,400 

$4,967,505 

12,814 

$3,800,355 

426 

$307,142 

1,160 

$860,008 

-27 

-22,413 

6,045 

2,249,284 

6.045 

2,249,284 

- 

- 

- 

- 

■276 

-$106,664 

20,445 

$7,216,789 

18.859 

$6,049,639 

426 

$307,142 

1,160 

$860,008 

818 

-$876,493 

37,968 

$17,655,994 

17,290 

$5,611,621 

5,443 

$4,279,622 

15(^35 

$7,764,751 

-95 

-47,466 

3.872 

1,838,865 

3,700 

1,762,898 

172 

75,967 

- 

- 

913 

-$923,959 

41,840 

$19,494,859 

20.990 

$7,374,519 

5,615 

$4,355,589 

15,235 

$7,764,751 

029 

-$517,410 

17,241 

$7,325,403 

7,547 

$2,979,141 

537 

$107,044 

9,157 

$4,239,218 

-8 

-3,268 

1,324 

591,601 

193 

64,959 

1,131 

526,642 

- 

- 

037 

-$520,678 

18,565 

$7,917,004 

7,740 

$3,044,100 

1,668 

$633,686 

9,157         $4,239,218 
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AND  Classification  of  Annuities  and  Supplementa 

In  Force  Dec.  31, 
1940 

New  Issues 

Transfers  from 
Insurance  Accoun 

NAME  OF  COMPANY 

AND 
KIND  OF  ANNUITY 

No. 

Amount 

No. 

Amount 

No. 

Amount 

Companies  of  Other  States  —  Con. 

Presbyterian  Ministers'  Fund: — 
Individual  .          .          .          .          ■ 
Group           .          .          .           .          ■ 
Supplementary  Contracts 

817 

88 

1 

$186,242 
29,662 

92 

$23,107 

34 

$9,( 

Totals 

Provident  Mutual: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

905 

14,803 
1,-594 

$215,904 

$5,874,526 
724,602 

92 
422 

$23,107 
$133,786 

34 
306 

S9,( 
$137,' 

Totals          ..... 

Prudential: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

16,397 

39,057 
184,137 

3,872 

$6,599,128 

$20,140,383 
30,523,755 
11,778,434 

422 

2,146 
13,304 

$133,786 

$1,248,085 
433,732 

306 

598 

$137, 
$318,; 

Totals 

Security  Mutual: — 

Group          ..... 
Supplementary  contracts 

227,066 

65 
40 

$52,442,572 

$18,246 
12,140 

15,450 
72 

$1,681,817 
$5,019 

598 
16 

$318, 
$4, 

Totals 

Individual  ..... 
Group           ..... 
Supplementary  contracts 

105 

15,404 

7,987 

635 

$30,386 

$7,546,980 

5,328,686 

307,781 

72 

1,059 
2,795 

$5,019 

$834,120 
1,315,015 

16 

218 

$4, 
$132, 

Totals 

Travelers: — 

Group          ..... 
Supplementary  contracts 

24,026 

26.111 

31,167 

3,430 

$13,183,447 

$20,885,442 
1,781,267 
1.714,542 

3,854 

424 
367 

$2,149,135 

$249,131 
46,161 

218 
648 

$132, 
$331 

Totals 

Individual  ..... 

Group 

Supplementary  contracts 

60,708 

18,406 
1.736 

$24,361,251 

$12,866,237 
734,911 

791 
1,625 

$295,292 
$1,225,363 

648 
265 

$331 
$125 

Totals          .... 

Union  Labor: — 

Group          ..... 
Supplementary  contracts 

20,142 

131 
7 

$13,601,148 

$51,509 
371 

1,625 
45 

$1,225,363 
$15,284 

265 
1 

$125 

Totals 

Individual 

Group          ..... 
Supplementary  contracts 

138 

220 
104 

$61,880 

$67,259 
19,841 

45 

150 

$15,284 
$167,275 

1 

16 

$: 

Totals 

United  Life  and  Accident: — 

Group          ..... 
Supplementary  contracts 

324 
5 

$87,100 
$1,069 

150 

$167,275 

16 

$: 

Totals 

Individual  ..... 
Group          .          .          .          .          . 
Supplementary  Contracts 

6 

531 
42 

$1,069 

$144,556 
15,337 

64 

$17,461 

~                     i 
2 

Totals 

Grand  totals             .      . 

673 

1,591,619 
1,738,325 

$159,893 

$532,936,505 
$588,532,900 

64 

119,669 
168,091 

$17,461=1 

$21,963,495 
$29,878,052 

s                2 

9,132 
10.531 

$4,15: 
$4,811 : 

*  Includes  National  Life  Fund. 
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3NTBACTS  INVOLVING  LiFE  CONTINGENCIES  (Paid-foh  Business)  —  Concluded 


Other  Net 
Changes 


No. 


Amount 


In  Force  Dec.  31, 
1911 


No. 


Amount 


Income  Now 
Payable 


No. 


Amount 


Deferred 
Fully  Paid 


No. 


Amount 


Deferred 
Not  Fully  Paid 


No. 


Amount 


-22 

-S8,168 

887 
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P.D.  9 
Table  M-1. — Sources  of  Increases  and  Decreases 


Insurance  Incomb 

Dividend 

Accirmulations 

COMPANIES 

Premiums 

and 

Investment 

Other 

and  Other 

Supplementary 

Income 

Income 

Considerations 

Contracts 
Without  Life 
Contingencies 

(Net) 

Items 

1  Acacia  Mutual 

$12,031,917 

$1,041,521 

$4,038,688 

$5,214 

2  Aetna  .         .         •         •         • 

114,233,804 

15,131,638 

24,367,356 

- 

3  Bankers  National . 

2,041,053 

228,575 

263,666 

187 

4  Berkahire     .... 

7,123,266 

1,341,586 

2,050,811 

138.837 

5  Boston  Mutual     . 

/l,199,956i\ 
12,871,7892/ 

29,0621 

476,2681 

- 

- 

~ 

- 

6  Columbian  National      . 

6,359,945 

540,791 

1,786,759 

_ 

7  Connecticut  General 

48,045,784 

3,625,838 

10,310,738 

- 

8  Connecticut  Mutual 

47,735,115 

7,044,501 

15,077,165 

1,931,535 

9  Continental  American    . 

4,974,358 

369,087 

1,020,733 

- 

10  Equitable  of  Iowa. 

21,603,009 

4,607,485 

7,638,268 

164,501 

11  Equitable  of  New  York  . 

305,466,632 

36,044,807 

83,730,901 

- 

12  Expressmen's  Mutual     . 

760,642 

17,799 

345,562 

98 

13  Farmers  and  Traders     . 

1,270,806 

110,542 

361,537 

- 

14  Fidelity  Mutual     . 

14,736,418 

2,193,774 

4,557,273 

262,127 

15  Guardian      .... 

16,929,571 

2,579,333 

4,848,350 

17.088 

16  Home  .        .        -        ■        • 

14,440,351 

1,975,792 

4,044,898 

45,186 

17  John  Hancock  Mutual  . 

f  135,570,37611 
\  72,518,8422/ 

11,434,493 

35,738,669 

/ll,997i 
\      7692 

18  Lincoln  National  . 

30,503,174 

2,685,246 

4,923,841 

4,238,366 

19  Loyal  Protective   . 

144,524 

6,720 

74,363 

- 

20  Massachusetts  Mutual  . 

68,367,932 

17,576,852 

24,981,975 

2,897,110 

21  Massachusetts  Protective 

1,331,554 

55,276 

263,646 

_ 

22  Metropolitan 

/  478,023,5001 
1321,281,3172 

42,114,87611 
3,400,8702/ 

187,503,3721 

_ 

23  Ministers  Mutual . 

- 

- 

- 

- 

24  Monarch      .... 

837,296 

37,531 

193,906 

36 

25  Morris  Plan  .... 

1,021,997 

- 

65,271 

6 

26  Mutual         .         •         •         • 

136,269,403 

20,801,047 

45,347,077 

19,033 

25  Mutual  Benefit     . 

77,946,810 

17,837,705 

25,487,501 

- 

26  Mutual  Trust 

6,269,549 

909,458 

1,95.5,967 

_    JZ 

29  National       .... 

23,345,634 

3,906,718 

8,019,200 

3,122  , 

30  New  England  Mutual    . 

61,707,154 

9,943,407 

16,732,087 

396,617 

31  New  York    .... 

256,680,062 

52,535,461 

97,136.494 

89,511 

32  North  American    . 

2,692,046 

- 

441,649 

5,586 

33  Northwestern  Mutual    . 

142,027,273 

23,718,405 

51,152,217 

101,174 

34  Paul  Revere 

913,767 

12,861 

130,208 

- 

35  Penn  Mutual 

71,197,946 

17,396,348 

23,741,389 

33,820 

36  Phoenix  Mutual    . 

28,521,169 

5,874,828 

9,098,125 

85,185 

37  Presbyterian  Ministers  Fund 

2,760,760 

312,227 

975,455 

747,072 

38  Provident  Mutual. 

35,310,816 

6,603,489 

12,960,575 

38,192 

39  Prudential    .... 

/393,515,705i 
1287,434,7632 

38,655,82611 
276,7552/ 

143,486,2691 

- 

- 

- 

40  Security  Mutual   . 

3,281,652 

290,489 

869,199 

495,717 

41  State  Mutual 

19,341,838 

4,255,236 

6,230,170 

13,260 

42  Sun  Life  (D.S.Branch). 

47,182,986 

7,451,396 

12,234,972 

868 

43  Travelers      .... 

114,142,426 

12.882,173 

35,736,850 

- 

44  Union  Central 

42,466,287 

9,073,413 

12,848,901 

13.875 

45  Union  Labor 

1,400,324 

13,555 

109,095 

~ 

46  Union  Mutual 

3,700,971 

280,305 

829,474 

701,824 

47  United  Life  and  Accident 

1,489,214 

70,987 

428,198 

567   ; 

48  Washington  National    . 

4,493,165 

37,876 

492,099 

~  ■ 

Totals      .... 

/$2,810,409,926i 

$383,656,33511 

$925,107,187 

r$12,457,711ii 
\           $769»; 

\    $684,106,711  = 

$3,677,625=/ 

>  Ordinary. 

'Industrial. 
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Insurancb  Disbursements 

Dividend 

Accumulations 

Maturities, 

and 

Commissions, 

Total 

Deaths 

Disabilities, 

Surrenders 

Supplementary 

Taxes  and  Other 

Total 

Income 

Annuities 

Contracts    Insurance  Expenses 

Disbursements 

Without  Life 

Contingencies 

$17,117,340 

$3,043,488 

S677,739 

$1,935,411 

$590,977 

$3,114,752 

$9,362,367 

1 

153,732,798 

42,277,408 

15,452,230 

7,869,301 

9,751,875 

12,645,735 

87,996,549 

2 

2,533,481 

387,021 

24,123 

172,450 

62,014 

722,577 

1,368,185 

3 

10,654,500 

2,572,920 

783,941 

1,242,173 

1,268,943 

1,606,763 

7,474,740 

4 

/ 1,705,2861 
\2,871,789  = 

194,8451 

179,5541 

132,46711 

19,4181 

/     287,1781 
11,224,9852 

813,4621) 
2,269,2532/ 

5 

431, 181^ 

224,4402 

388,6472/ 

- 

7,687,495 

2,224,627 

622,007 

884,038 

289,975 

983,635 

5,004,282 

6 

61,982,360 

13,306,546 

6,643,754 

3,591,285 

2,041,549 

5,980,247 

31,563,381 

7 

71,788,316 

9,587,689 

7,051,329 

5,495,091 

4,882,701 

9,296,914 

36,093,724 

8 

6,364,178 

1,056,307 

341,617 

378,131 

190,535 

857,366 

2,823,956 

9 

34,013,263 

4,580,548 

2,544,682 

3,369,856 

2,631,417 

3,781,987 

16,908,290 

10 

425,242,340 

72,941,527 

53,459,675 

39,590,084 

22,969,982 

29,796,756 

218,757,924 

11 

1,124,101 

279,755 

- 

218,581 

10,300 

125,950 

634,586 

12 

1,742,885 

234,297 

114,415 

164,911 

31,837 

339,083 

884,543 

13 

21,749,592 

4,100,040 

3,471,719 

1,858,951 

1,252,012 

2,383,438 

13,066,160 

14 

24,374,342 

3,640,863 

1,949,747 

2,590,105 

1,596,778 

3,074,712 

12,852,205 

15 

20,506,227 

3,557,035 

1,689,940 

1,801,944 

1,198,870 

2,912,319 

11,159,908 

16 

182,755,535" 

22,237,0811 

11,113,6911 

11,321,37711 
11,187,9302/ 

6,415,030 

/17,040,616i 

68,127,79511 
54,637,4342/ 

17 

72,519,6112 

16,877,3702 

3,000,1222 

- 

123,572,0122 

42,350,627 

8,866,588 

2,645,386 

2,623,619 

1,422,868 

11,940,124 

27,498,585 

18 

225,607 

5,900 

329 

4,789 

1,486 

48,842 

61,346 

19 

113,823,869 

18,827,795 

11,469,675 

8,300,461 

12,178,341 

10,760,252 

61,536,524 

20 

1,650,476 

274,141 

17,104 

99,124 

27,585 

221,569 

639,523 

21 

(707,641,7481 
1324,682,1872 

114,807,1271 

68,131,0301 

55,109,8051 

24,064,9901 

71,007,591 1 

333,120,54311 
290,452,8292/ 

22 

63,459,8342 

60,912,1752 

72,991,1352 

6,260,6402 

86,828,8452 

23 
24 

1,068,769 

124,410 

8,334 

64,967 

17,017 

257,354 

472,082 

1,087,274 

318,048 

4,059 

- 

- 

583,821 

905,928 

25 

202,436,560 

48,759,277 

29,140,249 

26,731,295 

12,377,464 

16,967,017 

133,975,302 

26 

121,272,025 

25,535,180 

4,711,395 

11,129,801 

10,553,024 

11,001,979 

62,931,379 

27 

9,134,974 

1,152,480 

645,777 

899,274 

441,016 

1,272,865 

4,411,192 

28 

35,274,674 

6,085,000 

4,789,785 

3,142,880 

2,008,341 

3,608,831 

19,634,837 

29 

88,779,265 

13,195,084 

6,737,635 

7,409,033 

5,562,065 

8,958,806 

41,862,623 

30 

406,441,528 

69,764,784 

60,288,771 

36,027,490 

32,977,857 

35,372,820 

234,431,722 

31 

3,139,281 

1,617,797 

126,855 

423,777 

- 

408,452 

2,576,881 

32 

216,999,069 

43,915,828 

10,037,395 

19,722,180 

16,008,308 

16,152,284 

105,835,975 

33 

1,056,836 

•  91,077 

12,338 

40,364 

9,427 

196,647 

349,853 

34 

112,369,503 

20,491,346 

14,407,976 

11,489,093 

10,193,593 

9,813,936 

66,395,944 

35 

43,579,307 

6,610,974 

5,590,959 

3,524,763 

3,270,343 

4,115,969 

23,113,008 

36 

4,795,514 

677,656 

1,099,115 

423,297 

167,222 

152,195 

2,519,485 

37 

54,913,072 

8,176,371 

8,722,708 

5,658,337 

3,653,757 

4,968,409 

31,179,582 

38 

(575,657,800 
1287,711,518 

87,530,075 1 

41,785,4041 

40,129,9411 

24,900,8181 

59,778,0231 

254,124,2611 

,  39 

58,639,539  2 

23,451,1052 

75,246,799  2 

172,1832 

74,604,1592 

232,113,7852 

4,937,057 

858,939 

298,735 

600,697 

138,054 

884,615 

2,781,040 

40 

29,840,504 

6,307,170 

1,956,273 

2,718,870 

2,411,218 

3,405,498 

16,799,029 

41 

66,870,222 

11,796,780 

10,415,676 

5,451,538 

5,498,807 

6,147,270 

39,310,071 

42 

162,761,449 

44,904,176 

23,724,779 

11,971,947 

9,199,228 

16,230,157 

106,030,287 

43 

64,402,456 

14,462,467 

4,750,409 

7,066,655 

6,391,928 

7,098,859 

39,770,318 

44 

1,522,974 

762,477 

14,422 

34,078 

15,828 

238,671 

1,065,476 

45 

5,512,574 

1,148,467 

211,254 

473,315 

167,655 

840,004 

2,840,695 

46 

1,988,966 

419,381 

162,723 

194,327 

29,084 

362,182 

1,167,677 

47 

5,023,140 

711,164 

27,559 

164,686 

21,422 

1,978,839 

2,903,670 

48 

$4,131,631,159 

$744,419,9361 

$418,054,1721 

$344,246,3591 

$238,692,7391 

$399,723,8891 

$2,145,136,8951 

) 

$687,785,105 

2      $139,407,9242 

$87,587,8422 

$159,814,5112 

$6,432,8232 

$186,230,0012 

$579,473,1012 
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Increase  in 

Increase  in 

Reserves  for 

Increase 

Reserves  on 

Dividend 

in  Other 

Total  Increase 

Net  Gain 

COMPANIES 

Contracts 

Accumulations 

Reserves  and 

in  Reserves 

from  Insurance 

Involving  Life 

and  Other 

Assets 

Contingencies 

Contracts 

Not  Admitted 

1  Acacia  Mutual. 

?6,055,364 

$569,532 

$132,363 

$6,757,259 

$997,714 

2  Aetna      .... 

49,390,230 

8,005,642 

1,031,641 

58,427,513 

7,308,736 

3  Bankers  National     . 

736,275 

186,804 

35,053 

958,132 

207,164 

4  Berkshire 

1,609,144 

653,842 

3.270 

2,266,256 

913,504 

5  Boston  Mutual 

/405,187i\ 
1638,5582/ 

16,2851 

- 

/421,472i 
1638,5582 

470,35211 
-36,0222/ 

- 

- 

6  Columbian  National 

1,941,791 

332,812 

6,408 

2,281,011 

402,202 

7  Connecticut  General 

24,222,161 

2,203,613 

3,539,604 

29,965,378 

453,601 

8  Connecticut  Mutual 

23,170,582 

4,074,957 

123,131 

27,368,670 

8,325,922 

9  Continental  American 

2,642,651 

482,036 

- 

3.124.687 

415,535 

10  Equitable  of  Iowa     . 

9,597,560 

2,877,677 

-101,571 

12,373,666 

4,731,307 

11  Equitable  of  New  York     . 

135,977,051 

18,481,792 

4,380,559 

158,839,402 

47,645,014 

12  Expressmen's  Mutual 

302,490 

8,340 

- 

310,830 

178,685 

13  Farmers  and  Traders 

727,678 

60,122 

4,678 

792,478 

65,864 

14  Fidelity  Mutual 

4,871,635 

1,388,616 

89,269 

6.349,520 

2,333,912 

15  Guardian 

6,788,870 

1,383,400 

56,672 

8,228,942 

3,293,195 

16  Home      .... 

6,287,376 

1,092,211 

10.000 

7,389,587 

1.956.732 

17  John  Hancock  Mutual 

/73,918,436i 
118,629,6512 

6,953,566 

937.944 

81.809,9461 

32,817,79411 
-747.474  »/ 

- 

- 

18,629.6512 

18  Lincoln  National 

9,085,483 

1,592,068 

722,653 

11,400,204 

3.451.838 

19  Loyal  Protective 

74,754 

5,774 

- 

80,528 

83.733 

20  Massachusetts  Mutual 

28,052,308 

9,851,121 

182,926 

38.086.355 

14,200,990 

21  Massachusetts  Protective  . 

832,843 

30,016 

-4,917 

857.942 

153,011 

22  Metropolitan   . 

/189,804,139i 
1  50,373,0792 

28,969,207 ' 

961.5091 

219,734,8551 

154,786,35011 

1,318,4862 

-10,000.0002 

41,691,5652 

-7,462,0072/ 

23  Ministers  Mutual     . 

- 

- 

- 

- 

- 

24  Monarch 

478,688 

25,799 

- 

504,487 

92,200 

25  Morris  Plan     . 

-2,942 

- 

18.022 

15,080 

166,266 

26  Mutual    .... 

26,409,541 

13,004,068 

-995,250 

38,418,359 

30,042,899 

27  Mutual  Benefit 

31,131,015 

10,865.515 

28,285 

42,024,815 

16,315,831 

28  Mutual  Trust  . 

2,608,562 

596,610 

- 

3.203.172 

1,520,610 

29  National .... 

7,622,429 

2,738,331 

155,713 

10.516,473 

5,123,364 

30  New  England  Mutual 

26,413,678 

6,205,381 

97 

32,619,156 

14,297,486 

31  New  York 

84,958,613 

27,301,940 

-504,195 

111,756,358 

60,253,448 

32  North  American 

563,131 

- 

-26.195 

536.936 

25,464 

33  Northwestern  Mutual 

57,616,314 

13,303,007 

113.877 

71.033,198 

40,129,896 

34  Paul  Revere     . 

510,575 

4.797 

- 

515.372 

191,611 

35  Penn  Mutual   . 

22,794,070 

9,631,755 

56.027 

32,481.852 

13,491,707 

36  Phoenix  Mutual 

12,461,545 

3,860,943 

109.279 

16.431.767 

4,034,532 

37  Presbyterian  Ministers  Fund 

1,376,603 

259,244 

4.097 

1,639,944 

636.085 

38  Provident  Mutual     . 

13,482,058 

4,258,312 

34.872 

17,775,242 

5,958,248 

39  Prudential 

/208,028,054i 

20,007,3881 

- 

228,035,4421 

93,498,097 1\ 
-16,399,8122/ 

171,876,9242 

120,6212 

- 

71,997,5452 

40  Security  Mutual 

1.408,519 

218,604 

15,000 

1,642,123 

513,894 

41  State  Mutual   . 

6.847,695 

2,400.309 

122,391 

9,370,395 

3.671.080 

42  Sun  Life  (U.  S.  Branch)     . 

16,042,650 

3,422,523 

-36,343 

19,428,830 

8,131,321 

43  Travelers 

39,087,037 

6,711,123 

1,198,231 

46,996,391 

9,734,771 

44  Union  Central . 

15,852,017 

4,334,764 

90,564 

20,277,345 

4,354,793 

45  Union  Labor    . 

263.103 

-1,113 

44,750 

306,740 

150,758 

46  Union  Mutual  . 

2,080,081 

169,835 

_ 

2,249,916 

421,963 

47  United  Life  and  Accident  . 

652,658 

52.033 

_ 

704.691 

116,598 

48  Washington  National 

1,766,853 

22,084 

63,852 

1,852,789 

266,681 

Totals. 

/$l,156,944,555i 
\    $141,518,2122 

$218,612,6851 

$12,604,2661 

$1,388,161,5061 

$598,332,75811 

$1,439.1072 

-$10,000,0002 

$132,957,3192 

-$24,645,3152/ 

1  Ordinary. 

2  Industrial. 
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Increase 

Increases 

in 

or 

Net  Profit 

from 

Investments 

Dividends 

to 

Policyholders 

Dividends 

to 
Stockholders 

General 

Contingency 

Reserves 

Decreases 

from  Other 

Sources 

Surplus 

December 

31,  1940 

Increase 

in 
Surplus 

Surplus 
December 
31,  1941 

-$15,715 
-7,479,106 

-61,623 
-449,029 

-43,907 

$604,393 

1,884,721 

106,526 

575,087 

172,916 

$900,000 
25,000 

- 

$-286,602 

$4,227,936 

31,864,966 

727,047 

785,930 

758,946 

$377,606 

-3,241,693 

14,015 

-110,612 

217,507 

$4,605,542 

28,623,273 

741,062 

675,318 

976,453 

1 
2 
3 
4 
5 

-355,048 

136,112 

-1,745,591 

-12,569 

-988,692 

1,244,951 

4,405 

1,027,569 

5,568,782 

211,163 

2,551,837 

37,681,435 

285,000 

95,416 
100,000 

$-339,276 

-1,986 
-58,315 

-2,287,430 

581,581 

11,709,381 

15,330,824 

1,590,814 

8,713,869 

99,775,012 

380,039 
-781,171 
1,011,549 
96,162 
1,090,778 
8,921,100 

961,620 

10,928,210 

16,342,373 

1,686,976 

9,804,647 

108,696,112 

6 
7 
8 
9 
10 
11 

-5,209 

-76,415 

-435,923 

-680,131 

218,010 

1,673,936 
2,111,864 

30,000 
60 

-40,000 

- 

1,587,610 

454,870 

4,803,142 

5,338,205 

-44,534 

-551 

224,053 

501,140 

1,543,076 

454,319 

5,027,195 

5,839,345 

12 
13 
14 
15 

-343,251 
-146,518 

1,326,364 
23,111,922 

- 

-17,766,556 

12,509 

4,532,633 
71,990,385 

287,117 
26,590,945 

4,819,750 
98,581,330 

16 
17 

-747,893 

-63,576 

-5,407,085 

77,595 

11,229 

8,287,249 

350,000 
45,000 

- 

-1,149,530 
128,733 

6,443,110 

848,073 

18,083,827 

1,126,820 

92,661 

506,656 

7,569,930 

940,734 

18,590,483 

18 
19 
20 

-21,968,293 

/59,521,090i\ 
148,164,0952/ 

30,000 

— 

331,565 

828,084 
322,949,720 

123,011 
18,002,430 

951,095 
340,952,150 

21 
22 

23 
24 
25 

11,315 
26,881 

47,992 

44,560 
105,000 

- 

150,492 

876,112 
1,037,397 

161,455 
88,147 

1,037,567 
1,125,544 

-13,593,101 

-2,620,490 

-396,875 

-667,868 

-6,460,447 

13,093,051 

12,068,760 

792,418 

4,173,864 

8,731,407 

- 

- 

- 

29,538,211 
31,864,612 
3,512,864 
11,444,306 
17,339,480 

3,356,747 

1,626,581 

331,317 

281,632 

-894,368 

32,894,958 
33,491,193 
3,844,181 
11,725,938 
16,445,112 

26 
27 
28 
29 
30 

-18,546,007 

-66,405 

1,080,781 

-27,629 

-1,351,934 

29,772,019 

34,138,759 

9,570,744 

20,000 

-106,598 

266,242 

176,892,818 

1,106,359 

61,904,954 

1,323,177 

30,698,151 

11,935,422 

65,657 

7,071,918 

410,224 

2,569,029 

188,828,240 

1,171,016 

68,976,872 

1,733,401 

33,267,180 

31 
32 
33 
34 
35 

-938,478 

12,563 

-374,853 

-1,483,409 

2,151,474 

498,117 

4,593,322 

71,979,444 

5,701 

-125,961 

112,328 

8,452,228 

1,982,404 

20,993,436 

80,577,355 

944,580 

150,531 

990,073 

3,868,020 

9,396,808 
2,132,935 
21,983,509 
84,445,375 

36 
37 
38 
39 

-157,905 

192,278 

- 

- 

-23,006 

468,082 

140,705 

608,787 

40 

•  -51,087 

-546,943 

-2,182,705 

496,948 

9,097 

3,468,345 

4,051,462 

6,904 

3,858,511 

63,343 

26,250 

- 

392,258 
-135,180 

8,933,016 

3,498,152 

71,559,824 

8,083,961 

893,426 

151,648 
3,925,174 
7,409,982 

993,230 
70,262 

9,084,664 
7,423,326 
78,969,806 
9,077,191 
963,688 

41 
42 
43 

44 
45 

-43,888 
-106,341 
-35,984 

314,291 
47,574 

20,000 
125,000 

~ 

-887 

13,030 

287,925 

669,130 

720,038 

2,008,944 

62,897 

3,287 

346,048 

732,027 

723,325 

2,354,992 

46 
47 
48 

-$87,659,275 

$398,506,267 

$2,207,212 

-$18,378,391 

-$2,247,854 

$1,190,303,402  $101,445,226 

$1,291,748,628 
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Table  M-2. — Analysis  of  Inceease  in  Reserve 


Increases  in  Reserve 

Dividends  Left 

to  Accumulate 

Tabular 

and 

Present 

Tabular 

Increase  in 

COMPANIES 

Net 

Considerations 

Value  of 

Less  Actua 

Reserve 

Reserve 

Premiums 

for 

Disability 

Tabular 

Reserve 

on  Account 

Dec.  31,  1940 

or 

Supplementary 

Claims 

Interest 

Released 

of  Change  in 

Considerations       Contracts 

Incurred 

Valuation  , 

Without  Life 

Basis 

Contingencies 

I   Acacia  Mutual     . 

$86,820,373 

$10,811,503 

$1,041'52! 

S99,015 

$3,170,357 

$23,462 

_ 

2   Aetna. 

627,686,625 

111,118,774 

15,131,638 

2,338,473 

22,387,192 

-882,646 

$2,040,944 

3   Bankers  National 

6,384,080 

1,730,354 

228,575 

8,825 

245,897 

627 

2,381 

4  Berkshire    . 

63,192,763 

5,360,591 

1,480,423 

83,161 

2,045,731 

28,157 

- 

5   Boston  Mutual    . 

/6,880,44H 
17,756,5562 

922,8001 
1,817, 134  2J 

29,062 

/    3321 

216,91511 
289,0832/ 

1,225 

[6,1782 

32,7892 

6   Columbian  National     . 

45,460,555 

4,782,346 

540,791 

79,702 

1,643,397 

144,445 

47,757 

7   Connecticut  General    . 

264,144,012 

43,994,190 

3,625,838 

1,075,806 

9,461,686 

-15,657 

250,000 

8   Connecticut  Mutual     . 

370,517,388 

40,044,927 

7,044,501 

827,853 

11,874,142 

237,285 

1,558,439 

9   Continental  American  . 

23,688,958 

4,332,500 

369,087 

90,650 

879,593 

-45,747 

51.212 

10  Equitable  of  Iowa 

189,289,225 

17,911,086 

4,607,485 

248,598 

6,716,244 

45,845 

1,960,868  . 

11    Equitable  of  New  York 

2,367,013,029 

254,558,643 

36,044,806 

5,674,944 

76,661,822 

723,760 

10,952,472 

12   Expressmen's  Mutual  . 

8,704,961 

687,084 

17,799 

- 

267,812 

- 

- 

13   Farmers  and  Traders   . 

9,404,836 

1,171,983 

110.542 

17,727 

342,276 

-6,047 

6,055 

14   Fidelity  Mutual  . 

123,972,312 

12,288,988 

2,193,774 

339,894 

4,385,806 

-55,171 

- 

15   Guardian    . 

135,438,732 

13,786,231 

2,579,333 

734,996 

4,218,334 

-177,543 

296,061 

16   Home. 

103,858,366 

12,203,384 

1,975,792 

400,875 

3,426,003 

-51,288 

67,230 

17   John  Hancock  Mutual . 

/627, 450,2541 
1288,539,1532 

113,455,1551 

11,434.493 

938,619 

/22,612,464i\ 
110,720,4082/ 

223,725 

784,855 

51,906,2812 

18   Lincoln  National. 

127,863,079 

27,374,501 

2.685.246 

272,443 

4,878,011 

-194 

634,725 

19   Loyal  Protective. 

274,483 

117,577 

6,720 

262 

10,029 

216 

- 

20   Massachusetts  Mutual. 

676.489,064 

56,371,612 

17,576,852 

1,474,454 

21.937,264 

530,298 

969,286 

21    Massachusetts  Protective 

7,304,770 

1,167,801 

55,276 

5,627 

274,383 

2,417 

_ 

22   Metropolitan 

/3,060,650,114i 
11,768,116,4702 

408,487,8001 

42,114.8761 

8,278,9111 

109,491,0081 

25,3501 

6,181.914ii 

238,690,1722 

3,400,8702 

808,9112 

63,707,9562 

1,5312 

-304,090  «J 

23    Ministers  Mutual 

- 

- 

- 

- 

- 

- 

-  ■ 

24   Monarch     . 

5,040,746 

2,697,627 

37,531 

1,673,106 

186,025 

-7,483 

- 

25   Morris  Plan 

347,221 

633,280 

- 

- 

33,891 

4,525 

- 

26   Mutual 

1,390,254,543 

106,409,888 

20,801,047 

7,093,421 

43,471.114    - 

-3,663,092 

4,894,393 

27   Mutual  Benefit    . 

697,012,723 

63,845,832 

17,837,705 

232,611 

21,862,254 

364,317 

- 

28    Mutual  Trust      . 

44,341,698 

5,200,413 

909,458 

37,647 

1,592,326 

-29,271 

- 

29   National     . 

208,449,289 

19,617,570 

5.166,615 

322,144 

6,697,706 

-17,941 

100,000 

30   New  England  Mutual  . 

459,452,338 

50,420,256 

9,943.407 

515,764 

14,744,148 

307,983 

287,787 

31   New  York  . 

2,613,357,198 

208,781,000 

52,535,461 

15,316,000 

78,952,339 

1,022,336 

11,300,000 

32   North  American  . 

15,065,564 

2,905,306 

- 

42,191 

546,445 

37,409 

32.595 

33    Northwestern  Mutual  . 

1,247,190,973 

115,969,021 

23,718,405 

397,600 

39,166,896 

953,002 

3,355,674 

34   Paul  Revere 

2,206,364 

748,359 

12.861 

1,763 

89,093 

719 

- 

35   Penn  Mutual 

721,233,722 

59,206,836 

17,396,348 

1,419,714 

22,980,943 

990,779 

679,472 

36   Phoenix  Mutual  . 

256,316,667 

23,937,540 

5,874,828 

649.110 

8,801,028 

306,759 

400,600 

37   Presbyt'n  Ministers  F'd 

27,409,940 

3,293,058 

312,227 

10,701 

873,063 

20,784 

- 

38   Provident  Mutual 

349,924,878 

28,700,146 

7,968,569 

464,294 

12,262,140 

242,397 

1,307,000 

39   Prudential  . 

/2,247,762,711i 
11,645,935,0432 

328,743,8.571 

38,597.8391) 
276.4382/ 

7,341,455 

/81,092,894i\ 
155,083,103  2/ 

-820,255 

/22,271,264i 
1  8,987,2662 

223,329,9012 

40  Security  Mutual . 

23,945,342 

2,468,490 

318,452 

73.893 

802,007 

-28,612 

10.128 

41    State  Mutual 

184,029,664 

15,706,966 

4,255,236 

350,361 

5,771,118 

59,782 

300,000 

42   Sun  Life  (U.  S.  Branch) 

340,199,527 

40,433,869 

7,451,396 

480,586 

11,416,290 

203,214 

355,907 

43   Travelers    . 

925,543,947 

110,044,663 

12,882,173 

4,199,458 

33,177,400 

-378,395 

1,137,027 

44   Union  Central     . 

388,990,624 

35,511,869 

8,727,618 

1,053,897 

13,655,153 

-146,008 

242,627 

45   Union  Labor 

2,030,450 

1,258,890 

13.555 

12,825 

91.546 

-1,033 

3,630 

46   Union  Mutual     . 

21,881,727 

3,106,669 

292.049 

1,157 

739,274 

-3,912 

18,977 

47   United  Life  and  Accident 

10,076,159 

1,322.665 

70,987 

26,537 

372,192 

-11,334 

39,893    1 

48   Washington  National  . 

8,227,564 

3,477,789 

37,876 

4,740 

342,552 

4,342 

930 

Totals     . 

$21,121,779,9991 

$2,377,121,6891 

$386,056,0731  $64,712,1421 

$706,866,203 1 

$163,5311 

§72,542,1031 

$3,710,347,2222 

$515,743,4882 

$3,677,3082 

$815,0872 

$129,800,5502 

$1,5312 

$8,715,9652 

^  Ordinary. 
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Deductions  in  Reserve 

Annuity, 

Reserves 

Supplementary 

Reserve 

Other 

Reserves 

Released 

Contract, 

Dec.  31.  1941 

Increases 

Totals 

Tabular 

Released 

by  Other 

Disability  and 

Total 

(Net) 

Cost 

by  Death 

Terminations 
(Net) 

Accumulated 
Di'i'idend 
Payments 

Deductions 

$32,644 

$101,998,875 

$4,264,391 

$1,034,153 

$2,481,522 

$774,820 

$8,554,886 

193,443,989 

1 

251,395 

780,072,395 

53,555,940 

8,807,976 

13,933,178 

18,688,217 

94,985,311 

685,087,084 

2 

- 

8,600,739 

833,629 

48,922 

329,414 

79,064 

1,291,029 

7,309,710 

3 

- 

72,190,826 

2,264,144 

1,323,474 

1,550,513 

1,531,449 

6,669,580 

65,521,246 

4 

- 

/  7,050,7761 
19,901,7382 

320,6291 

66,1691 

341,5931 

20,278 

/    748,6691 
11,506,6242 

6,302, 106 1\ 
8,395,1142/ 

5 

637,6252 

111,5432 

757,4562 

_ 

52,698,993 

2,112,239 

915,283 

1,334,427 

601,886 

4,963,835 

47,735,158 

6 

302,360 

322,838,235 

15,460,223 

3,923,448  ■ 

6,341,119 

6,139,552 

31,884,342 

290,973,893 

7 

17,286 

432,121,821 

12,343,860 

4,149,255 

7,854,807 

9,888,210 

34,236,132 

397,885,689 

8 

667 

29,366,920 

1,537,188 

265,995 

617,510 

355,525 

2,776,218 

26,590,702 

9 

51,297 

220,830,648 

6,411,063 

1,849,541 

4,919,559 

3,974,762 

17,154,925 

203,675,723 

10 

57,772 

2,751,687,248 

85,932,235 

25,859,856 

51,822,873 

66,704,888 

230,319,852 

2,521,367,396 

11 

- 

9,677,656 

268,573 

127,833 

257,475 

3,164 

657,045 

9,020,611 

12 

- 

11,047,372 

442,831 

74,076 

274,415 

53,328 

844,650 

10,202,722 

13 

- 

143,125,603 

4,361,230 

1,806,978 

3,900,647 

2,824,185 

12,893,040 

130,232,563 

14 

50,473 

156,926,617 

5,500,309 

1,435,647 

3,408,987 

2,896,319 

13,241,262 

143,685,355 

15 

247,727 

122,128,089 

4,704,189 

1,384,649 

2,604,309 

2,200,572 

10,893,719 

111,234,370 

16 

270,494 

1777,170,059 1 
1351,165,8422 

31,899,3691 

7,011,0971 

16,286,6411 

13,379,7211 

68,576,8281 

708,593,231 1\ 
307,168,8042/ 

17 

21,842,8042 

5,570,6102 

16,389,8162 

193,8082 

43,997,0382 

67 

163,707,878 

14,401,503 

1,504,147 

6,349,088 

2,870,840 

25,125,578 

138,582,300 

18 

- 

409,287 

39,032 

2,051 

11,377 

1,957 

54,417 

354,870 

19 

1,001,760 

776,350,590 

21,547,652 

8,100,231 

14,307,333 

18,000,147 

61,955,363 

714,395,227 

20 

_ 

8,810,274 

401,415 

66,321 

124,863 

35,690 

628,289 

8,181,985 

21 

1,035,456 

[3,636,265,4291 
12,074,421,8202 

176,402,8341 

29,327,9361 

102,010,393 1 

49,222,0741 

356,963,2371 

3,279,302,192i\ 
1,819,808,0352/ 

22 

93,382,699  2 

26,217,2502 

132,308,1512 

2,705,6852 

254,613,7852 

23 
24 

14,069 

9,841,621 

1,980,810 

26,136 

116,325 

1,684,110 

3.807,381 

5,834,240 

- 

1,018,917 

668,397 

1,597 

246 

4,398 

674,638 

344,279 

25 

_ 

1,569,261,314 

46,862,332 

22,060,278 

37,130,926 

33,583,809 

139,637,345 

1,429,623,969 

26 

674,815 

801,830,257 

24,511,756 

11,844,408 

14,490,831 

11,974,010 

62,821,005 

739,009,252 

27 

17,194 

52,069,485 

2,034,858 

409,172 

1,453,838 

620,888 

4,518,756 

47,550,709 

28 

- 

240,335,383 

7,456,163 

2,748,725 

4,489,981 

6,390,700 

21,085,569 

219,249,814 

29 

396,617 

536,068,300 

18,770,443 

5,367,671 

9,708,860 

10,144,565 

43,991,539 

492,076,761 

30 

118,338 

2,981,382,672 

88,824,392 

30,165,500 

63,187,098 

73,585,729 

255,762,719 

2,725,619,953 

31 

13,408 

18,642,918 

2,024,059 

411,005 

524,241 

54,918 

3,014,223 

15,628,695 

32 

1,100,000 

1,431,851,571 

46,681,128 

20,745,196 

23,658,596 

22,656,356 

113,741,276 

1,318,110,295 

33 

- 

3,059,159 

236,188 

6,753 

77,930 

11,165 

332,034 

2,727,125 

34 

589,081 

824,496,895 

23,822,532 

9,407,605 

14,723,794 

21,943,812 

69,897,743 

754,599,152 

35 

_ 

296,286,532 

8,005,030 

3,009,320 

5,349,671 

7,282,173 

23,646,194 

272,640,338 

36 

- 

31,919,773 

749,651 

407,062 

1,336,416 

380,857 

2,873,986 

29,045,787 

37 

- 

400,869,424 

11,074,605 

3,852,267 

11,151,709 

7,126,417 

33,204,998 

367,664,426 

38 

-89,3351 

2,724,900,4301 

125,539,1491 

25,028,8241 

65,545,0281 

45,868,9821 

261,981,9831 

2,462,918,447 1\ 
1,713,854,3622/ 

39 

-272,5322 

1,933,339,2192 

87,283,9052 

24,689,6002 

107,339,1692 

172,1832 

219,484,8572 

410,523 

28,000,223 

983,810 

375,146 

868,467 

200,844 

2,428,267 

25,571,956 

40 

_ 

210,473,127 

6,930,302 

2,789,280 

3,686,103 

3,789,774 

17,195,459 

193,277,668 

41 

120,683 

400,661,472 

15,926,096 

3,143,571 

10,068,003 

11,859,138 

40,996,868 

359,664,604 

42 

-636,966 

1,085,969,307 

59,791,912 

10,911,998 

20,080,144 

23,839,110 

114,623,164 

971,346,143 

43 

-1,034 

448,034,746 

13,472,871 

6,463,526 

9,584,173 

8,904,184 

38.424,754 

409.609,992 

44 

- 

3,409,863 

1,020,034 

30,149 

41,402 

26,000 

1.117.585 

2,292,278 

45 

693,998 

26,729,939 

1,113,736 

548,776 

671,228 

229,982 

2,563,722 

24.166,217 

46 

- 

11,897,099 

543,680 

168,905 

327,624 

69,593 

1,109,802 

10,787,297 

47 

- 

12,095,793 

1,629,885 

76,851 

333,210 

33,638 

2,073,584 

10,022,209 

48 

^6,740,7891 

524,735,982,5291 

$955,658,2951 

1259,084,7591 

$539,667,9471 

$492,511,8001 

$2,246,922,801 1 

$22,489,059,7281 

-1272,5322 

54,368,828,6192, 

$203,147,0332 

$56,589,003  2 

$256,794,5922 

$3,071,6762 

$519,602,3042 

$3,849,226,3152 
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Bankers  National 
Berkshire     . 
Boston  Mutual     . 
Columbian  National     . 
Connecticut  General     . 
Connecticut  Mutual 
Continental  American  , 
Equitable  of  Iowa 
Equitable  of  New  York 
Expressmen's  Mutual  . 
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Guardian     . 

Home 

John  Hancock  Mutual 

Lincoln  National 

Loyal  Protective 

Massachusetts  Mutual 

Massachusetts  Protect! 

Metropolitan 

Ministers  Mutual 

Monarch 

Morris  Plan 

Mutual 

Mutual  Benefit    . 

Mutual  Trust 

National 

New  England  Mutual 

New  York   ._ 

North  American  . 

Northwestern  Mutual  , 

Paul  Revere 

Penn  Mutual 

Phoenix  Mutual  . 
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CONTBIBUTORT   RETIREMENT   StSTEMS   IN   EFFECT   ON   DECEMBER   31,    1941. 

Table  I. — Assets  and  Liabilities — December  31,  1941. 


Pension 

Name  of 

Admitted 

Annuity 

Anniiity 

Accu- 

Pension 

Undis- 

Disburse- 

Retirement S'^stkm            Assets 

Savings 

Reserve 

mula- 

Reserve Expense 

tributed 

Income 

ments 

tion 

Income 

Counties 

Barnstable  County 

$62,394 

$30,238 

$630 

$31,158 

$368 

- 

$19,491 

$4,683 

Berkshire  County 

37,710 

20,847 

1,895 

14,320 

648 

- 

13.332 

5,993 

Bristol  County    . 

132,755 

65,806 

2,489 

59,044 

2,587 

$2,829 

46.875 

23,994 

Dukes  County    . 

3,076 

1,192 

- 

1,700 

184 

- 

1.609 

5 

Essex  County     . 

310,317 

148,604 

4,452 

151,003 

895 

5,363 

106.503 

37,864 

Franklin  County 

9,742 

4,782 

28 

4,752 

180 

- 

4.603 

1,154 

Eampden  County 

79,684 

44,974 

1,972 

31,066 

515 

1,157 

30.979 

18,065 

Sampshire  County 

38,481 

18,434 

196 

19.609 

144 

98 

15,789 

8,121 

Middlesex  County 

665,425 

350,848 

24,165 

273,822 

30 

16,560 

168,141 

50,281 

Morfolk  County  . 

202,061 

171,565 

22,160 

69,373 

-               - 

61,037 

58.534 

24,242 

Plymouth  County 

75,492 

41,934 

2,661 

28,970 

107 

1,820 

32.174 

21,883 

Worcester  County 

387,646 

226,037 

38,303 

118,563 

- 

4,743 

85.246 

39,175 

Totals    . 

$2,004,783 

$1,125,261 

$98,951 

$803,380 

-      $5,658 

-$28,467 

$583,276 

$235,460 

Cities  and  Tutons 

Adams 

$31,212 

$14,875 

$721 

$15,265 

$199 

$152 

$11,801 

$3,163 

Amesbury 

21,743 

15,652 

502 

5,584 

5 

- 

12.542 

8,282 

Andover  . 

63,832 

32,624 

1,703 

27,456 

110 

1,939 

23,787 

9,274 

Arlington 

136,199 

66,039 

1,807 

68,071 

282 

- 

46,463 

16,585 

Athol 

42,557 

21,035 

324 

20,816 

382 

- 

14,937 

5,962 

Attleboro 

81,134 

37,053 

866 

40,709 

119 

2,387 

28,580 

10,828 

Belmont   . 

178,858 

78,721 

1,819 

98,261 

57 

- 

54,750 

12,800 

Beverly     . 

53,533 

38,852 

1,170 

13,201 

62 

248 

28,050 

16,427 

Braintree  . 

81,821 

44,449 

1,525 

35,667 

180 

- 

31,221 

15,043 

Brockton  . 

138,588 

78,678 

2,794 

55,748 

486 

882 

58,806 

28,088 

Cambridge 

377,703 

164,659 

11,465 

201,579 

- 

- 

110,781 

22,757 

Chicopee  . 

119,976 

61,952 

1,376 

55,662 

763 

223 

47,587 

21,431 

Clinton     . 

33.348 

17,068 

469 

14,990 

43 

778 

13,875 

6,992 

Concord 

8,537 

3,728 

54 

4,555 

200 

- 

10,826 

2,290 

Danvers    . 

59,750 

27,173 

1,305 

29,251 

8 

2,013 

19,960 

8,205 

Dedham   . 

20,175 

10,183 

387 

9,133 

105 

367 

12,819 

4.396 

Easthampton    . 

38,042 

24,440 

990 

12,486 

126 

- 

17,068 

12.438 

Fairhaven 

12,283 

6.882 

417 

4,767 

193 

24 

9,277 

5.965 

Fall  River 

177,161 

141,554 

15,678 

13.403 

118 

6,408 

114,377 

91,684 

Falmouth 

9,976 

1.706 

- 

8.006 

264 

- 

10,280 

415 

Framingham     . 

74,225 

35.924 

2,271 

35.783 

1 

246 

28,235 

14,288 

Gardner    . 

40,702 

25,957 

1,041 

12,826 

878 

- 

20,966 

13,405 

Gloucester 

65,150 

47,908 

1,331 

15,422 

56 

433 

40,011 

23,661 

Greenfield 

78,038 

43,802 

1,860 

31,280 

551 

545 

31,547 

16,826 

Haverhill 

152,531 

77,327 

2,836 

67,010 

135            164 

5,159 

64,501 

29,024 

Hinghim 

56,681 

24,061 

- 

30,418 

566 

1,636 

21,321 

3,729 

Ho!  yoke  . 

119,544 

71,588 

3,891 

44,065 

- 

- 

52,830 

29,920 

Hull 

34,499 

17,626 

473 

15,268 

1,132 

- 

19,425 

5,373 

Lawrence . 

333,638 

190,388 

6,627 

135,644 

114 

865 

137,030 

54,559 

Leominster 

83,580 

42,750 

3,236 

37,380 

214 

- 

30,596 

14,203 

Lexington 

71,239 

36,491 

1,867 

32,073 

243 

565 

24,737 

10,008 

Lowell 

146,844 

84,672 

4,758 

55,876 

857 

681 

71,160 

36,195 

Lynn 

308,676 

164,173 

7,575 

133,962 

- 

2,966 

117,242 

61,561 

Maiden     . 

79,045 

53,015 

4,410 

21,347 

109 

164 

45,150 

26,912 

Marlborough     . 

49,222 

31,950 

443 

16,187 

169 

473 

23,592 

13,605 

Marblehead 

99,506 

51,270 

2,242 

44,491 

109 

1,394 

37,424 

13,438 

MajTiard  . 

5,884 

4,111 

- 

1,485 

225 

63 

7,503 

3,711 

Melrose    . 

104,604 

53,953 

802 

48,612 

251 

986 

39,519 

15,701 

Methuen  . 

62,569 

30,651 

475 

30,431 

- 

1,012 

21,251 

6,384 

Milford    . 

51,004 

26,069 

731 

23,920 

46 

238 

17,252 

6,569 

Milton      . 

78,488 

41,040 

1,301 

33,608 

256 

2,283 

29,972 

11,302 

Montague 

1,808 

995 

- 

791 

22 

- 

2,502 

713 

Natick      . 

53.630 

25,463 

- 

28,056 

HI 

- 

17,293 

4,321 

Needham 

91,692 

49,068 

1,079 

39,233 

419 

1,893 

34,459 

14,343 

New  Bedford     . 

196,061 

156,.547 

17,366 

17,617 

- 

4,531 

158,244 

127,116 

Newburyport    . 

31,105 

26,100 

261 

4,582 

162 

- 

19,913 

16,681 

North  Adams    . 

55,119 

28,141 

1,809 

23,847 

746 

576 

22.711 

13,856 

Northampton    . 

78,445 

44,523 

1,806 

30,880 

788 

448 

31.142 

15,361 

North  Attleborough 

32,439 

21,473 

429 

10,070 

424 

43 

16.149 

8,190 

Northbridge 

19,528 

6,829 

115 

12,415 

169 

- 

6.141 

945 

Norwood  . 

95,025 

46,432 

1,201 

46,332 

623 

437 

33.786 

15,430 

Peabody  . 

66,691 

32,530 

559 

32,075 

14 

1,513 

31,218 

11.435 

Pittsfield  . 

131,242 

71,260 

5,559 

47,520 

81 

6,822 

52,510 

26.615 

Plymouth . 

32,513 

25,791 

1,588 

4,604 

105 

425 

24,299 

16,445 

Reading   . 

32,817 

14,510 

78 

17,984 

245 

- 

26,745 

5,142 

Revere 

65,642 

30,054 

517 

34,904 

167 

- 

27,770 

9.145 

Salem 

89,355 

55.898 

2,403 

30.619 

435 

- 

43,756 

24.036 

iSaugus 

44,178 

20,737 

343 

22.587 

511 

- 

15,537 

6.550 

'Shrewsbury 

2,934 

2,909 

- 

- 

10 

15 

2,971 

52 

Southbridge 

29,522 

17,740 

893 

10,038 

1 

850 

14,472 

9.894 

!  Springfield 

413,748 

245,828 

16.039 

148,611 

195 

3.075 

192,570 

107,975 

;Stoneham. 

46.785 

19,610 

1.372 

24,029 

27 

1.747 

19.757 

7,634 

iSwampscott 

27,287 

19,018 

2,576 

4,877 

14 

802 

17.001 

12,450 
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Table  I  (Cont.)  —  Assets  and  Liabilities  —  December  31,  1941 


Pension 

Name  of 

Admitted 

Annuity 

Annuity 

Accu- 

Pension 

Undis- 

Disburse- 

Retikemeot System 

Assets 

Savings 

Reserve 

mula- 

Reserve Expense 

tributed 

Income 

ments 

tion 

Income 

Taunton  . 

$195,494 

Slll,924 

S5,013 

573,583 

$1,002 

S3,972 

$79,907 

542,716 

Wakefield. 

78,205 

50,144 

1,232 

25,301 

- 

2 

1,526 

36,467 

19,209 

Waltham  . 

76,942 

37,045 

1,049 

38,549 

- 

40 

259 

29,432 

14,355 

Watertown 

161,085 

69,699 

2,701 

81,299 

- 

500 

6,886 

55,399 

14,579 

Webster    . 

43,563 

20,924 

1,350 

20.074 

- 

647 

568 

16,007 

5,662 

WelJesley 

136,296 

59,652 

1,399 

74;325 

- 

223 

697 

42,523 

11,356 

Westfield  . 

107,909 

48,100 

2,003 

57,670 

- 

136 

- 

33,913 

10,276 

West  Springfield 

54,902 

25,947 

783 

26,603 

- 

366 

1,203 

21,889 

7,661 

Weymouth 

113,901 

59,241 

1,460 

50,944 

- 

60 

2,196 

40,399 

16,454 

Winchester 

51,827 

26,107 

307 

25,037 

- 

74 

302 

33,646 

7,137 

Winthrop 

38,754 

25,379 

1,139 

11,655 

- 

85 

496 

19,184 

12,834 

Woburn    . 

37,680 

19,748 

142 

16,685 

- 

463 

642 

14,322 

4,551 

Totals 

16,516,221 

13,557,415 

$168,113 

12,695,094 

$35 

S18,510 

$77,054 

$2,793,085S1,334,518 

Part  II 


Table  II.- 

-Total  Incomes— 

-December 

31,  1941 

Name  of                       Annuity 

Pension 

Interest 

Expense 

Retirement  System            Deposits 

Accumulation 

Deficiency 

Fund 

Interest 

All  Other 

Total 

Counties 

Barnstable  County        .              $7,487 

S10,61S 

S261 

$100 

$625 

$400 

$19,491 

Berkshire  County 

4,866 

7,307 

20 

200 

917 

22 

13,332 

Bristol  County 

15,939 

24,493 

- 

2,000 

3,575 

868 

46,875 

Dukes  County 

598 

920 

- 

80 

11 

- 

1,609 

Essex  County 

35,194 

59,056 

- 

700 

8,060 

3,493 

106,503 

Franklin  County  . 

2,561 

1,910 

3 

- 

129 

- 

4,603 

Hampden  County 

11,338 

17,316 

- 

- 

1,512 

813 

30,979 

Hampshire  County 

4,794 

9,855 

299 

- 

841 

- 

16,789 

Middlesex  County 

54,352 

88,147 

- 

200 

20,471 

4,971 

168,141 

Norfolk  County    . 

18,469 

25,185 

- 

124 

14,622 

134 

58,534 

Plymouth  County 

10,801 

19,236 

296 

- 

1,841 

- 

32,174 

Worcester  County 

27,322 

44,845 

- 

214 

12,000 

865 

85,246 

Totals     . 

$193,721 

$308,888 

$879 

$3,618 

$64,604 

$11,566 

$583,276 

Cities  and  Towns 

Adams          .         .         .              54,870 

$5,987 

$30 

- 

$834 

$80 

$11,801 

Amesbury     . 

4,242 

7,408 

- 

275 

457 

160 

12,542 

Andover 

8,189 

12,563 

- 

637 

2,082 

316 

23,787 

Arlington     . 

15,661 

26,149 

784 

850 

2,616 

403 

46,463 

Athol  . 

5,026 

8,241 

154 

500 

759 

257 

14,937 

Attleboro     . 

9,786 

15,859 

85 

200 

2,650 

- 

28,580 

Belmont 

19,841 

29,943 

1,418 

260 

2,787 

601 

54,750 

Beverly 

10,070 

16,459 

140 

76 

1,305 

- 

28,050 

Braintree     . 

11,834 

17,189 

- 

100 

2,057 

41 

31,221 

Brockton 

21,581 

31,785 

608 

1,500 

2,603 

729 

58,806 

Cambridge  . 

39,165 

62,547 

1,421 

913 

5,886 

850 

110,781 

Chicopee      . 

17,510 

1-5,341 

- 

1,523 

3,108 

105 

47,587 

Clinton 

4,979 

7,549 

- 

600 

658 

89 

13,875 

Concord 

3,825 

6,150 

- 

829 

22 

- 

10,826 

Danvers 

7,083 

10,774 

- 

400 

1,504 

199 

19,960 

Dedham 

4,601 

7,270 

- 

250 

607 

91 

12,819 

Easthamptoi 

. 

6,101 

9,732 

266 

300 

669 

- 

17,068 

Fairhaven    . 

2,264 

6,462 

- 

330 

221 

- 

9,277 

FaU  River    . 

39,253 

57,847 

734 

2,529 

4,395 

9,619 

114,377 

Falmouth     . 

1,714 

8,264 

- 

312 

- 

- 

10,280 

Framingham 

9,410 

15,832 

- 

372 

1,930 

691 

28,235 

Gardner 

7,270 

11,992 

37 

700 

882 

85 

20,966 

Gloucester    . 

12,469 

24,968 

- 

400 

1,591 

583 

40,011 

Greenfield 

10,687 

17,052 

- 

1,400 

1,999 

409 

31,547 

Haverhill     . 

22,546 

34,958 

- 

1,300 

4,704 

993 

64,501 

Eingham     . 

7,450 

11,640 

133 

525 

1,054 

519 

21,321 

Holyoke 

19,056 

28,827 

- 

1,450 

3,136 

362 

52,830 

Hull. 

7,721 

11,395 

- 

- 

309 

- 

19,425 

Lawrence 

52,678 

73,720 

- 

1,500 

7,746 

1,386 

137,030 

Leominster 

10,966 

16,474 

- 

200 

2,691 

265 

30,596 

Lexington 

9,108 

13,777 

405 

250 

1,197 

- 

24,737 

Lowell 

24,234 

40,410 

- 

2,500 

3,875 

141 

71,160 

Lynn  . 

45,061 

60,692 

- 

1,425 

9,286 

778 

117,242 

Maiden 

14,833 

26,698 

69 

1,000 

2,323 

227 

45,150 

Marlborough 

8,066 

12,393 

- 

1,400 

1,303 

430 

23,592 

Marblehead 

13,050 

19,896 

- 

704 

2,670 

1,105 

37,424 

Maynard     . 

2,880 

4,252 

8 

300 

63 

- 

7,503 

Melrose 

14,491 

21,525 

- 

375 

2,949 

179 

39,519 

Methuen 

7,428 

11,477 

- 

300 

1,965 

86 

21,251 

Milford 

6,224 

9,337 

- 

599 

892 

200 

17,252 

Milton 

10,663 

15,888 

460 

689 

1,525 

747 

29,972 

Montague  . 

994 

1,233 

- 

275 

- 

- 

2,502 

Natick 

6,245 

9,331 

521 

200 

996 

- 

17,293 

Needham     . 

12,162 

18,612 

- 

351 

2,559 

775 

34,459 

New  Bedford 

42,178 

107,978 

- 

1,261 

4,787 

2,040 

158,244 

Newburyport 

6,812 

11,905 

- 

500 

696 

- 

19,913 

North  Adams 

7,790 

12,865 

- 

600 

1,413 

143 

22,711 

Northampton 

11,496 

17,224 

- 

278 

1,297 

847 

31,142 

North  Attleborouf 

^ 

5,400 

9,405 

294 

300 

507 

243 

16,149 

Northbridge 

1,948 

3,640 

- 

101 

252 

200 

6,141 

Norwood      . 

10,954 

19,534 

71 

697 

2,303 

227 

33,786 

Peabody 

11,667 

16,550 

- 

700 

1,872 

429 

31,218 

Pittsfield 

20,382 

26,227 

- 

650 

3,056 

2,195 

52,510 

Hymouth 

7,464 

15,502 

Ill 

350 

763 

109 

24,299 

Reading 

10,442 

15,316 

200 

300 

484 

3 

26,745 

Revere 

10,134 

16,401 

- 

350 

885 

- 

27,770 

Salem 

16,168 

23,710 

540 

1,525 

1,505 

308 

43,756 

Saugua 

5,326 

8,806 

316 

400 

689 

- 

15,537 

Shrewsbury 

2,962 

— 

- 

9 

- 

- 

2,971 

Southbridge 

5,171 

7,701 

18 

875 

367 

340 

14,472 

Springfield   . 

66,951 

106,062 

- 

6,591 

11,106 

1,860 

192,570 

Stoneham    . 

4,987 

12,050 

- 

525 

1,375 

820 

19.757 

Swampscott 

6,370 

9,140 

236 

707 

468 

80 

17,001 

Taunton 

27,905 

43,960 

- 

2,000 

5,407 

635 

79,907 

Wakefield     . 

12,836 

20,758 

961 

830 

1,082 

- 

36,467 

Waltham     . 

9,057 

16,382 

292 

1,920 

1,779 

2 

29,432 

Watertown  .        .        .             18,217 

28,146 

~ 

1,800 

5,831 

1,405 

55,399 
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Table  II  {Cont.)  —  Total  Incomes  —  December  31,  1941 


Name  of 

Annuity 

Pension 

Interest 

Expense 

Retirement  System 

Deposits 

Accumulation 

Deficiency 

Fund 

Interest 

All  Other 

Total 

Webster 

$5,453 

S8,266 

_ 

$900 

$1,183 

$205 

$16,007 

WeUesley     . 

14,632 

24,108 

$467 

200 

2,051 

1,065 

42,523 

Westfield      . 

11.736 

18,545 

965 

952 

1.715 

- 

33,913 

West  Springfield  . 

6,587 

10,650 

- 

504 

1,368 

2.780 

21,889 

Weymouth  . 

14,814 

22,330 

172 

458 

2.229 

396 

40.399 

Winchester  . 

11,210 

20,285 

120 

1.033 

947 

61 

33,646 

Winthrop 

6,928 

10,327 

- 

405 

1.159 

365 

19,184 

Wobum 

4.965 

7,634 

- 

250 

813 

660 

14.322 

Totals 

1972,224 

$1,557,294 

$12,036 

$58,470 

$152,252 

$40,809 

$2,793,085 

Part  II 
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Table  III. — Disbuksements — Decembee  31,  1941. 


Ordinary 

Name  of 

Annuity 

Pension 

and 

Accidental 

Adminis- 

Retirement System        Payments 

Payments 

Refunds 

Accidental 

Death 

trative 

AU  Other 

Total 

Disability 

Benefits 

Expenses 

Counttes 

Barnstable  County     .               $69 

$3,307 

$1,252 

- 

- 

$55 

- 

$4,683 

Berkshire  Count 

y                    204 

5,148 

508 

- 

- 

80 

$53 

5,993 

Bristol  County  . 

212 

12,690 

7,417 

$2,314 

- 

1,212 

149 

23,994 

Dukes  County  . 

- 

- 

- 

- 

- 

5 

- 

5 

Essex  County 

498 

25,911 

10,192 

214 

- 

627 

422 

37,864 

Franklin  Count 

f       .                 3 

1,019 

112 

- 

- 

20 

- 

1,154 

Hampden  Coun 

y      .              286 

14,254 

3,053 

- 

- 

68 

404 

18,065 

Hampshire  Com 

ity    .               20 

6,526 

1,481 

- 

- 

90 

4 

8,121 

Middlesex  Coun 

ty      .           4,022 

20,216 

22,458 

1,875 

- 

227 

1,483 

50,281 

Norfolk  County 

2,894 

8,425 

12,798 

- 

- 

125 

- 

24,242 

Plymouth  Coun 

y      .              284 

16,112 

5,126 

- 

$300 

61 

- 

21,883 

Worcester  Coun 

ty      .           4,823 

15,184 

15,357 

2,270 

- 

230 

1,311 

39,175 

Totals 

$13,315 

$128,792 

$79,754 

$6,673 

$300 

$2,800 

$3,826 

$235,460 

Cities  and  Toti 

WW 

Adams 

$31 

$1,669 

$1,424 

- 

- 

$29 

$10 

$3,163 

Amesbury 

91 

7,423 

450 

- 

- 

204 

114 

8,282 

Andover  . 

176 

7,634 

548 

- 

- 

676 

240 

9,274 

Arlington 

252 

12,901 

2,137 

- 

- 

1,295 

- 

16,585 

Athol 

43 

3,924 

1,436 

- 

- 

405 

154 

5,962 

Attleboro 

130 

6,997 

1,933 

- 

- 

184 

1,584 

10,828 

Belmont  . 

222 

9,896 

2,203 

- 

- 

463 

16 

12,800 

Beverly    . 

193 

15,271 

697 

- 

_ 

127 

139 

16,427 

Braintree 

236 

12,583 

1,142 

$660 

- 

110 

322 

15,043 

Brockton  . 

302 

22,640 

3,481 

- 

- 

1,630 

35 

28,088 

Cambridge 

1,187 

12,336 

6,314 

1,958 

- 

912 

50 

22,757 

Chicopee  . 

197 

12,764 

3,051 

728 

$3,726 

765 

200 

21,431 

Clinton     . 

54 

5,110 

1,417 

- 

- 

409 

2 

6,992 

Concord   . 

1 

1,612 

48 

- 

- 

629 

- 

2,290 

Danvers   . 

155 

5,593 

680 

1,343 

- 

414 

20 

8,205 

Dedham   . 

21 

4,051 

154 

- 

- 

150 

20 

4,396 

Easthampton 

161 

10,500 

1,481 

- 

- 

296 

- 

12,438 

Fairhaven 

67 

4,843 

745 

_ 

- 

310 

- 

5,965 

FaU  River 

1,682 

74,698 

5,366 

4,893 

- 

2,594 

2,451 

91,684 

Falmouth 

- 

349 

18 

- 

- 

48 

- 

415 

Franungham 

248 

9,600 

1,674 

899 

1,363 

394 

110 

14,288 

Gardner    . 

132 

11,409 

954 

_ 

- 

383 

527 

13,405 

Gloucester 

217 

20,890 

2,075 

- 

- 

445 

34 

23,661 

Greenfield 

215 

11,541 

1,874 

- 

1,612 

1,331 

253 

16,826 

Haverhill 

248 

18,682 

7,528 

1,053 

- 

1,309 

204 

29,024 

Kinsham 

- 

2,423 

952 

_ 

- 

334 

20 

3,729 

Holyoke  . 

373 

25,546 

1,494 

798 

- 

1,450 

259 

29,920 

Hull  ,      . 

28 

4,137 

571 

- 

- 

637 

- 

5,373 

Lawrence 

592 

41,586 

6,446 

3,947 

- 

1,496 

492 

54,559 

Leominster 

209 

9,714 

1,230 

- 

1,654 

209 

1,187 

14,203 

Lexington 

238 

8,173 

1,170 

- 

- 

427 

- 

10,008 

Lowell 

418 

27,941 

4,445 

701 

- 

2,422 

268 

36,195 

Lynn 

807 

45,564 

10,687 

1,674 

947 

1,425 

557 

61,561 

Maiden     . 

464 

21,465 

1,383 

2,209 

- 

1,092 

299 

26,912 

Marlborough 

61 

8,413 

1,266 

563 

- 

1,282 

2,020 

13,605 

Marblehead 

243 

11,696 

617 

- 

- 

882 

- 

13,438 

Maynard . 

- 

3,335 

143 

- 

- 

233 

- 

3,711 

Melrose    . 

75 

10,926 

3,844 

379 

- 

329 

148 

15,701 

Methuen  . 

83 

4,426 

1,022 

_ 

369 

335 

149 

6,384 

Milford     . 

77 

5,398 

767 

_ 

- 

327 

- 

6,569 

Milton 

81 

8,848 

855 

797 

- 

674 

47 

11,302 

Montague 

- 

- 

4 

456 

_ 

253 

_ 

713 

Natick      . 

'.               103 

3,483 

651 

_ 

- 

184 

- 

4,321 

Needham 

132 

11,644 

1,000 

- 

- 

273 

1,294 

14,343 

New  Bedford 

1,872 

110,380 

6,251 

6,744 

- 

1,579 

290 

127,116 

Newburyport 

49 

14,272 

1,281 

- 

_ 

570 

509 

16,681 

North  Adams 

190 

8,746 

4,404 

_ 

- 

506 

10 

13,856 

Northampton 

214 

12,449 

2,193 

_ 

_ 

489 

16 

15,361 

North  Attleborc 

ugh  .                48 

6,530 

1,417 

- 

- 

188 

7 

8,190 

Northbridge 

5 

466 

466 

- 

- 

2 

6 

945 

Norwood  . 

117 

11,303 

3,541 

_ 

_ 

430 

39 

15,430 

Peabody  . 

95 

6,767 

3,800 

- 

- 

728 

45 

11,435 

Pittsfield  . 

317 

21,205 

3,387 

414 

- 

639 

653 

26,615 

Plymouth 

148 

12,588 

457 

153 

2,749 

344 

6 

16,445 

Reading   . 

7 

3,830 

453 

- 

337 

205 

310 

5,142 

Revere 

88 

5,562 

2,225 

925 

- 

345 

- 

9,145 

Salem 

334 

17,207 

2,646 

2,470 

- 

1,365 

14 

24,036 

Saugus 

27 

3,704 

2,558 

- 

- 

243 

18 

6,550 

Shrewsbury 

. 

- 

52 

- 

- 

- 

- 

52 

Southbridge 

Ill 

7,060 

1,850 

- 

- 

873 

- 

9,894 

Springfield 

1,644 

85,895 

10,231 

1,944 

1,009 

6,550 

702 

107,975 

Stoneham 

160 

6,356 

614 

- 

- 

498 

6 

7,634 

Swampscott 

115 

7,258 

1,639 

2,669 

- 

758 

11 

12,460 

Taunton  . 

604 

33,094 

4,319 

774 

1,723 

1,915 

287 

42,716 

Wakefield 

113 

15,850 

780 

" 

1,637 

829 

~ 

19,209 

74 
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Table  III  (Cont.)  —  Disbursements  —  December  31,  1941 


Ordinary 

Name  of 

Annuity 

Pension 

and         Accidental 

Adminis- 

Retirement System 

Payments 

Payments 

Refunds 

Accidental     Death 
Disability     Benefits 

trative 
Expenses 

All  Other 

Total 

Waltham  . 

$152 

$8,453 

$3,744 

$1,928 

$78 

$14,355 

Watertown 

272 

11,384 

1,216 

- 

1,536 

171 

14,579 

Webster   . 

98 

3,334 

1,312 

- 

833 

85 

5,662 

Wellesley 

185 

9,215 

1,710 

- 

204 

42 

11,356 

Westfield  . 

176 

6,232 

2,860 

-               - 

1,008 

- 

10,276 

W.  Springfield  . 

128 

6,093 

787 

-               - 

630 

23 

7,661 

Weymouth 

206 

13,850 

1,881 

-               - 

517 

- 

16,454 

Winchester 

37 

5,079 

863 

- 

960 

198 

7,137 

Winthrop 

169 

10,716 

1,504 

-               - 

423 

22 

12,834 

Wobum    . 

19 

3,618 

664 

- 

77 

173 

4,551 

Totals    . 

$17,945 

$1,028,130 

$158,382 

$39,041     $17,126 

$56,948 

$16,946 

$1,334,518 

Part  II 
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Table  TV. — ^Active  Membership  Exhibit — December  31,  1941. 


Name  of 

Membership 
Dec.  31.  1940 

Enrolled 
During  1941 

Terminations 

Membership 

Retirement  Stbteh 

With- 

Dec. 31, 1941 

Deaths 

drawals 

Pensions 

Total 

Couniiea 

Barnstable  County  . 

77 

17 

- 

9 

1 

10 

84 

Berkshire  County     . 

61 

15 

1 

3 

3 

7 

69 

Bristol  County 

202 

37 

- 

41 

4 

45 

194 

Dukes  County 

7 

3 

— 

- 

- 

- 

10 

Essex  County  . 

492 

70 

3 

69 

6 

78 

484 

Franklin  County      . 

36 

4 

- 

2 

1 

3 

37 

Hampden  County    . 

129 

14 

2 

9 

1 

12 

131 

Hampshire  County  . 

63 

13 

- 

14 

— 

14 

62 

Middlesex  County    . 

635 

95 

4 

101 

5 

110 

620 

Norfolk  County 

181 

47 

- 

45 

2 

47 

181 

Plymouth  County    . 

156 

15 

1 

27 

4 

32 

139 

Worcester  County    . 

298 

67 

4 

55 

5 

64 

301 

Totals  . 

2,337 

397 

15 

375 

32 

422 

2,312 

Cities  and  Toums 

Adams    . 

64 

3 

1 

7 

2 

10 

57 

Amesbury 

70 

15 

- 

10 

- 

10 

75 

Andover 

103 

9 

1 

1 

3 

5 

107 

Arlington 

192 

17 

3 

10 

2 

15 

194 

Athol      . 

72 

6 

1 

9 

1 

11 

67 

Attleboro 

145 

12 

- 

13 

1 

14 

143 

Belmont 

240 

12 

1 

11 

1 

13 

239 

Beverly  . 

146 

9 

1 

5 

1 

7 

148 

Braintree 

142 

14 

- 

9 

- 

9 

147 

Brockton 

274 

33 

3 

12 

5 

20 

287 

Cambridge 

453 

107 

5 

63 

12 

80 

480 

Chicopee 

228 

33 

3 

19 

1 

23 

238 

Clinton  . 

71 

9 

3 

4 

1 

8 

72 

Concord 

- 

112 

- 

- 

8 

8 

104 

Danvers 

92 

10 

- 

6 

2 

8 

94 

Dedham 

79 

8 

- 

2 

- 

2 

85 

Easthampton 

78 

7 

1 

4 

1 

6 

79 

Fairhaven 

32 

9 

- 

6 

1 

7 

34 

Fall  River 

479 

68 

5 

19 

20 

44 

503 

Falmouth 

- 

53 

- 

1 

2 

3 

50 

Framingham 

135 

13 

1 

9 

3 

13 

135 

Gardner 

129 

15 

1 

11 

1 

13 

131 

Gloucester 

193 

18 

1 

15 

- 

16 

195 

Greenfield 

149 

7 

1 

8 

4 

13 

143 

Haverhill 

386 

93 

1 

89 

7 

97 

382 

Hinaham 

104 

12 

1 

4 

1 

6 

110 

Holyoke 

219 

65 

2 

7 

8 

17 

267 

Hull.      . 

87 

10 

- 

5 

7 

12 

85 

Lawrence 

716 

50 

11 

40 

12 

63 

703 

Leominster 

165 

20 

1 

7 

10 

18 

167 

Lexington 

135 

7 

- 

5 

2 

7 

135 

Lowell    . 

332 

43 

2 

31 

10 

43 

332 

Lynn 

524 

63 

3 

35 

10 

48 

539 

Maiden  . 

186 

47 

- 

10 

6 

16 

217 

Marlborough 

106 

7 

- 

5 

3 

8 

105 

Marblehead 

145 

11 

- 

4 

4 

8 

148 

Maynard 

57 

4 

1 

2 

1 

4 

57 

Melrose  . 

210 

13 

2 

22 

3 

27 

196 

Methuen 

92 

14 

2 

3 

- 

6 

101 

Milford  . 

120 

6 

3 

2 

2 

7 

119 

Milton    . 

127 

9 

- 

7 

2 

9 

127 

Montague 

- 

28 

- 

1 

1 

2 

26 

Natick    . 

75 

5 

- 

3 

1 

4 

76 

Needham 

206 

33 

1 

19 

1 

21 

218 

New  Bedford 

539 

88 

2 

35 

18 

65 

572 

Newburyport 

94 

8 

2 

4 

- 

6 

96 

North  Adams  . 

117 

13 

1 

20 

4 

25 

105 

Northampton 

157 

14 

1 

8 

1 

10 

161 

North  Attlebor 

ough 

68 

8 

- 

7 

1 

8 

68 

Northbridge 

24 

5 

- 

3 

1 

4 

25 

Norwood 

151 

5 

2 

11 

3 

16 

140 

Peabody 

149 

50 

- 

38 

- 

38 

161 

Pittsfield 

255 

103 

2 

40 

4 

46 

312 

Plymouth 

90 

25 

1 

3 

2 

6 

109 

Reading   . 

141 

25 

- 

- 

4 

4 

162 

Revere 

123 

18 

2 

13 

- 

15 

126 

Salem     . 

203 

34 

2 

14 

3 

19 

218 

Saugus    . 

74 

10 

2 

4 

4 

10 

74 

Shrewsbury     . 

- 

78 

- 

3 

- 

3 

75 

Southbridge 

80 

11 

- 

15 

2 

17 

74 

Springfield 

850 

242 

6 

67 

27 

100 

992 

Stoneham 

71 

13 

1 

4 

2 

7 

77 

Swampscott 

91 

11 

1 

9 

5 

15 

87 

Taunton 

370 

28 

3 

25 

9 

37 

361 

Wakefield 

155 

7 

- 

5 

2 

7 

155 

Waltham 

129 

11 

1 

15 

~ 

16 

124 

76 
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December  31,  1941 


Name  op 

Membership 
Dec.  31, 1940 

Enrolled 
During  1941 

Terminations 

Membership 

T?.lSTrRF.MlSNT  StSTF.M 

With- 

Dec. 31,  1941 

Deaths 

drawals 

Pensions 

Total 

Watertown 

235 

10 

1 

4 

4 

9 

236 

Webster 

78 

14 

2 

4 

4 

10 

82 

Wellesley 

187 

33 

- 

15 

2 

17 

203 

Westfield 

166 

23 

3 

15 

3 

21 

168 

West  Springfield 

83 

13 

- 

10 

- 

10 

86 

Weymouth 

202 

14 

1 

9 

3 

13 

203 

Winchester 

139 

9 

1 

6 

2 

9 

139 

Winthrop 

100 

9 

1 

7 

- 

8 

101 

Wobum  . 

62 

1 

- 

3 

1 

4 

59 

Totals  . 

12,741 

2.072 

100 

971 

274 

1,345 

13,468 

Part  II 
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Table  V. — Retired  Membership  Exhibit — December  31 

,  194] 

. 

Retirements 

Beneficiaries 

Total 

Name  of                                       Super- 

Ordinary 

Accidental 

from 

Membership 

Retirement  System                        animation 

Disability 

Disability 

Accidental 
Deaths 

Total 

Deaths 

of  Pensioners 
Dec.  31,  1941 

Counties 

Barnstable  County    ...               5 

_ 

_ 

_ 

5 

5 

Berkshire  County 

11 

_ 

_ 

_ 

11 

3 

8 

Bristol  County  . 

25 

2 

4 

_ 

31 

8 

23 

Dukes  County  . 

_ 

Essex  County    . 

'.             55 

1 

_ 

_ 

56 

11 

45 

Franklin  County 

7 

_ 

_ 

7 

7 

Hampden  County 

15 

_ 

_ 

_ 

15 

1 

14 

Hampshire  County 

13 

_ 

_ 

_ 

13 

2 

11 

Middlesex  County 

39 

_ 

2 

_ 

41 

7 

34 

Norfolk  County 

14 

1 

2 

_ 

17 

4 

13 

Plymouth  County 

27 

1 

1 

29 

4 

25 

Worcester  County 

18 

1 

2 

21 

1 

20 

Totals  .... 

229 

5 

11 

1 

246 

41 

205 

Cities  and.  Towns 

Adams 5 

- 

_ 

_ 

5 

1 

4 

Amesbury 

13 

_ 

_ 

_ 

13 

3 

10 

Andover  . 

11 

_ 

_ 

_ 

11 

5 

6 

Arlington 

27 

- 

1 

_ 

28 

5 

23 

Athol 

10 

_ 

_ 

10 

1 

9 

Attleboro 

12 

_ 

_ 

_ 

12 

1 

11 

Belmont  . 

14 

_ 

_ 

_ 

14 

2 

12 

Beverly    . 

22 

_ 

_ 

_ 

22 

22 

Braintree 

19 

_ 

_ 

_ 

19 

2 

17 

Brockton  . 

38 

- 

_ 

_ 

38 

3 

35 

Cambridge 

18 

1 

1 

_ 

20 

20 

Chicopee  . 

20 

1 

1 

1 

23 

1 

22 

Clinton     . 

9 

9 

g 

Concord 

8 

_ 

_ 

8 

8 

Danvers   . 

9 

1 

1 

_ 

11 

1 

10 

Dedham  . 

16 

1 

_ 

17 

17 

Easthampton 

15 

_ 

_ 

15 

16 

Fairhaven 

9 

_ 

_ 

_ 

9 

2 

7 

Fail  River 

118 

3 

5 

_ 

126 

15 

111 

Falmouth 

2 

_ 

_ 

2 

2 

Framingham 

17 

1 

1 

1 

20 

_ 

20 

Gardner    . 

19 

1 

20 

1 

19 

Gloucester 

41 

_ 

_ 

41 

9 

32 

Greenfield 

23 

_ 

_ 

1 

24 

3 

21 

Haverhill 

47 

- 

1 

48 

13 

35 

Hingham 

5 

_ 

_ 

5 

1 

4 

Holyoke  . 

48 

1 

_ 

_ 

49 

7 

42 

Hull 

9 

_ 

_ 

_ 

9 

9 

Lawrence 

101 

4 

_ 

_ 

105 

21 

84 

Leominster 

25 

_ 

1 

26 

4 

22 

Lexington 

21 

_ 

_ 

21 

3 

18 

Lowell 

52 

2 

_ 

_ 

54 

14 

40 

Lynn 

76 

1 

_ 

1 

78 

10 

68 

Maiden     . 

34 

1 

1 

36 

3 

33 

Marlborough 

16 

_ 

16 

4 

12 

Marblehead 

19 

_ 

_ 

_ 

19 

1 

18 

Maynard 

6 

_ 

_ 

_ 

6 

6 

Melrose    . 

22 

_ 

2 

_ 

24 

4 

20 

Methuen  . 

9 

_ 

1 

_ 

10 

2 

8 

Milford    . 

11 

_ 

1 

_ 

12 

12 

Milton      . 

14 

1 

_ 

15 

1 

14 

Montague 

1 

_ 

1 

1 

Natick      . 

7 

_ 

_ 

7 

1 

6 

Needham 

22 

_ 

1 

_ 

23 

\ 

22 

New  Bedford 

174 

7 

4 

_ 

185 

39 

146 

Newburyport     . 

20 

1 

21 

1 

20 

North  Adams    . 

19 

_ 

_ 

19 

1 

18 

Northampton    . 

26 

_ 

_ 

_ 

26 

7 

19 

North  Attleboro 

ugh  . 

16 

_ 

_ 

_ 

15 

6 

9 

Northbridge 

2 

_ 

_ 

_ 

2 

2 

Norwood  . 

24 

_ 

_ 

_ 

24 

5 

19 

Peabody  . 

10 

_ 

_ 

^ 

10 

1 

9 

Pittsfield  . 

31 

1 

1 

_ 

33 

1 

32 

Plymouth 

21 

1 

3 

25 

4 

21 

Reading 

8 

_ 

1 

9 

9 

Revere 

10 

_ 

_ 

10 

3 

7 

Salem 

34 

_ 

3 

_ 

37 

7 

30 

Saugus 

10 

_ 

_ 

10 

3 

7 

Shrewsbury 

_ 

_ 

_ 

South  bridge 

14 

_ 

_ 

_ 

14 

14 

Springfield 

166 

1 

1 

1 

169 

29 

140 

Stoneham 

18 

18 

3 

16 

Swampscott 

14 

2 

2 

_ 

18 

2 

16 

Taunton  .... 

69 

2 

1 

72 

14 

68 
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Table  V  (Cont.)  —  Retired  Membership  Exhibit  —  December  31,  1941 


Retiremekts 

Beneficiaries 

Total 

Name  of                                      Super- 

Ordinary 

Accidental 

from 

Membership 

Ketibement  Ststeu                     annuation 

Disability 

Disability 

Accidental 
Deaths 

Total 

Deaths 

of  Pensioners 
Dec.  31,  1941 

Wakefield         ....              32 

_ 

1 

33 

9 

24 

Waltham  . 

14 

- 

- 

- 

14 

4 

10 

Watertown 

22 

- 

- 

- 

22 

3 

19 

Webster   . 

14 

- 

- 

-. 

14 

5 

9 

Wellesley 

17 

- 

1 

- 

18 

4 

14 

Westfield  . 

22 

- 

- 

- 

22 

8 

14 

West  Springfield 

11 

- 

- 

1 

12 

2 

10 

Weymouth 

19 

4 

- 

2 

25 

2 

23 

Winchester 

9 

- 

- 

- 

9 

3 

6 

Winthrop 

17 

- 

- 

- 

17 

1 

16 

Woburn    . 

4 

- 

- 

- 

4 

- 

4 

Totals  . 

1,905 

37 

29 

16 

1,988 

312 

1,676 
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Table  X.  —  Massachusetts  Workmen's  Compensation  Experience  oi»  P 
1938,  1939  and  1940  for  all  Classifications  under  the  Scalio 


Audited  Pat  Rolls 


NAME  OF  COMPANY 


Policies 

Issued 

1938 


Policies 

Issued 

1939 


Policies 

Issued 
1940 


Audited  Earnbi 


Policies 

Issued 

1938 


Accident  and  Casualty 

_ 

$711,489 

$3,415,919 

_ 

$8,663 

Aetna  Casualty  &  Surel 

y       '.           $6,569,520 

8,430,255 

37,520,079 

$64,299 

92,209 

Aetna  Life  . 

23,022,513 

24,445,544 

97,911 

324,027 

336,557 

American  Employers'    . 

22,480,409 

23,318,376 

35,243,178 

318,001 

273,113 

American  Motorists 

1,494,465 

2,280,349 

2.220,904 

22,097 

34.423 

American  Policyholders 

9,236 

6,123 

58,092 

209 

15 

American  Surety 

294,029 

570,873 

683,037 

1,240 

2,485 

Bankers  Indemnity 

147,208 

173,468 

216,101 

1,748 

1.704 

Car  and  General 

1,799,618 

2,120,942 

2,040,269 

23,943 

28.989 

Century  Indemnity 

16,483,042 

16,447,147 

16,568,098 

199.058 

190,760 

Columbia  Casualty 

2,096,310 

2,403,196 

2,902,827 

29.632 

27,303 

Commercial  Casualty 

198,411 

221,843 

199,481 

1,621 

2,270 

Continental  Casualty 

6,622,770 

7,402,922 

7,971,094 

144.158 

116,406 

Eagle  Indemnity  _ 

157,543 

393,690 

621,957 

1.732 

4,491 

Employers'  Liability 

146,368,789 

149,935,116 

150,693,618 

1,571,616 

1,47?,015 

Fidelity  and  Casualty 

■     .              6,484,664 

6,310,821 

7,188,876 

90,079 

79.240 

Fireman's  Fund   . 

835,104 

904,578 

923,461 

6,007 

6,008 

General  Accident 

8,448,475 

9,166,147 

10,158,225 

97,211 

98.274 

Glens  Falls 

1,465,560 

1,528,310 

1,513,802 

20,783 

16.418 

Globe  Indemnity 

11,115,829 

13,840,524 

16,079.557 

127,705 

143.970 

Great  American   . 

9,926,195 

9,946,521 

10.693.124 

157,074 

149,891 

Hartford  Accident 

20,108,724 

22,862,061 

28.311,620 

238,371 

276,131   ' 

Indemnity  Insurance 

3,960,310 

4,820,798 

5.683.129 

29,892 

37,456 

London  Guarantee  & 

Accident        2,284,396 

2,474,066 

2,828.101 

28,967 

27,227 

London  &  Lancashire 

2,848,562 

2,092,218 

1,809,062 

39,616 

25,556 

Maryland  Casualty 

13,938,814 

15,609,703 

17,197.666 

192,706 

371,544 

Massachusetts  Bonding 

31,850,739 

31,786,221 

26.748.674 

539,525 

465,820 

Metropolitan  Casualty 

188,025 

202,753 

230,943 

1.624 

1,926 

National  Casualty 

65,417 

333,627 

1,297,909 

1,488 

6,307 

New  Amsterdam  Casua 

Ity     .              4,682,336 

4,742,531 

4,979,190 

66,366 

64,363 

New  England  Casualty 

— 

- 

200,657 

- 

— 

Ocean  Accident    . 

5,428,586 

6,868,968 

5,801,905 

58,876 

67,498 

Phoenix  Indemnity 

1,822,693 

2,364,924 

2,402,678 

21.840 

25,319 

Royal  Indemnity 

11,548.226 

11,571,372 

13,094,170 

134.605 

116,848 

Standard  Accident 

7,215,056 

7,148,123 

7.563,678 

99,364 

94,007  , 

Standard  Surety  . 

939,192 

896,277 

1,143.233 

10,834 

10,26q 

Sun  Indemnity     . 

841,569 

1,388,408 

1.479,232 

7,496 

9,490 

Travelers     . 

105,420,121 

115.532,421 

128,737.556 

1,089,612 

1,149,993 

United  States  Casualty 

533,114 

646,370 

831,668 

5,287 

6,206 

U.  S.  Fidelity  and  Gua 

ranty.             7,498,529 

7,773,117 

8,609,562 

100,467 

96,861 

U.  S.  Guarantee  . 

— 

— 

2,157 

— 

— 

Western  Casualty 

1,663,550 

1,655,468 

901,639 

16,963 

17,375 

Zurich  General  Accider 

t        .             6,222,075 

5,841,779 

6,111,663 

73,322 

96,698 

All  Stock  Companies 

.       $495,079,724 

$527,169,439 

$571,975,401 

$5,947,140 

$6,049,979 

American  Mutual 

.       $125,095,017 

$135,630,266 

$162,397,439 

$1,626,709 

$1,704,821 

Arrow  Mutual 

20,906,655 

24,989,713 

28,366,649 

227,707 

242,265 

Eastern  Mutual   . 

2,818,117 

2,942,449 

3,008,056 

38,006 

32,380 

Electric  Mutual   . 

23,347,439 

27,727,807 

37,057,892 

122,302 

124,186 

Employers  Mutual 

— 

290,725 

1.778.030 

- 

6,805 

Federal  Mutual   . 

— 

723,265 

2,366,399 

— 

10,688 

Hardware  Mutual 

5,581,574 

6,079,604 

6.833,057 

69,640 

74,644 

Interboro  Mutual 

50,973 

94,733 

95,726 

422 

839 

Liberty  Mutual    . 

390,194,360 

426,813,891 

503,675.966 

3.776,329 

3,924,870 

Lumbermen's  Mutual 

57,323,203 

69,401,356 

96,289,842 

790,112 

868,721 

Merchants  Mutual 

16,359 

— 

— 

217 

~ 

Security  Mutual  . 

9,661,538 

9,455,250 

10,721,784 

123,196 

112,140 

Service  Mutual    . 

10,674,205 

10,867,354 

5,339.194 

119,637 

112,080 

Transit  Mutual    . 

13,297,624 

13,084,402 

13,224,382 

121.350 

107,760 

United  States  Mutual 

10,584,088 

10,695,618 

10,584,386 

82.435 

85.556 

Utica  Mutual 

1,042,412 

1.047,866 

1,288,245 

12,814 

7.780 

All  Mutual  Compan: 

es       .       $670,593,564 

$738,834,289 

$883,026,046 

$7,110,875 

$7,414,535 

All  Stock  and  Mutual 

Com- 

panies 

.    $1,165,673,288 

$1,266,003,728 

$1,455,001,446 

$13,058,015 

$13,464,514 

137 


*OLiciES  Issued  bt  the  Insurance  Carriers  during  Calendar  Years 
»F  Benefits  and  Premium  Rates  for  those  Years  respectively 


Pkemiums 

Losses  Incurhed 

Per  Cent  op  Earned 
Premium 

Loss  Cost  per  $100  of 
Pat  Roll 

Policies 
Issued 
1940 

Policies             Policies           Policies 

Issued                Issued             Issued 

1938                  1939                 1940 

Policies    Policies    Policies 

Issued      Issued      Issued 

1938        1939          1940 

Policies    Policies    Policies 

Issued      Issued     Issued 

1938         1939       1940 

344,049 

_ 

$4,755 

$20,127 

_ 

55 

46 

_ 

$.67 

$.59 

449,607 

S37,426 

56,187 

279,926 

58 

61 

62 

$   .57 

.67 

.76 

1,308 

167,168 

178,982 

339 

62 

53 

26 

.73 

.73 

.35 

570,966 

224,403 

126,454 

278,582 

71 

46 

49 

1.00 

.54 

.79 

30,488 

5,170 

13,094 

14,911 

23 

38 

49 

.35 

.57 

.67 

2,523 

197 

201 

931 

94 

1,340 

37 

2.14 

3.30 

1.60 

5,339 

104 

332 

1,088 

8 

13 

20 

.04 

.06 

.16 

2,272 

32 

1,874 

199 

2 

110 

9 

.02 

1.08 

.90 

26,492 

10,717 

6,357 

12,469 

45 

22 

47 

.60 

.30 

.61 

179,248 

112,231 

97,785 

90,635 

56 

51 

51 

.68 

.59 

.55 

32,119 

14,875 

15,225 

23,453 

50 

56 

73 

.71 

.63 

.81 

2,048 

138 

2,624 

1,215 

9 

116 

59 

.07 

1.18 

.61 

89,019 

66,647 

65,072 

32,142 

46 

56 

36 

1.01 

.88 

.40 

6.717 

1,392 

1,808 

2,925 

80 

40 

44 

.88 

.46 

.47 

1,384,107 

775,691 

696,456 

699,682 

49 

47 

51 

.53 

.46 

.46 

84,164 

46,860 

28,902 

36,170 

62 

36 

43 

.72 

.46 

.60 

6,578 

4,232 

1.759 

1,074 

85 

29 

16 

.51 

.19 

.12 

115,275 

56,602 

53,131 

60,252 

58 

54 

52 

.67 

.58 

.59 

15,900 

9,909 

7,511 

5,710 

48 

46 

36 

.68 

.49 

.38 

148,431 

57,773 

78,351 

85,728 

45 

54 

58 

.62 

.57 

.57 

157,818 

57,793 

71,365 

74.737 

37 

48 

47 

.58 

.72 

.70 

295,932 

138,709 

168,271 

199,030 

68 

61 

67 

.69 

.74 

.70 

45,177 

20,067 

20,099 

24,666 

67 

54 

55 

.51 

.42 

.43 

30,433 

32,585 

12,1SS 

21,313 

113 

46 

70 

1.43 

.49 

.75 

20,504 

26,227 

15.789 

15,357 

66 

62 

75 

.92 

.75 

.85 

249,667 

143,549 

227,919 

127,144 

74 

61 

51 

1.03 

1.46 

.74 

353,770 

318,276 

264,368 

146,743 

59 

57 

41 

1.00 

.83 

.55 

1,864 

1,222 

1,002 

373 

75 

52 

20 

.65 

.49 

.16 

22,343 

211 

4,981 

9,734 

14 

94 

44 

.32 

1.49 

.75 

57.651 

26,352 

38,015 

30.294 

48 

59 

53 

.56 

.80 

.61 

1,915 

— 

- 

202 

- 

- 

11 

— 

— 

.10 

62,961 

16,349 

24,614 

28,739 

28 

36 

46 

.30 

.36 

.50 

22.319 

14.563 

26,556 

12,898 

67 

105 

68 

.80 

1.12 

.54 

142.011 

70.708 

50,888 

47,483 

63 

44 

33 

.61 

.44 

.36 

96,120 

40,291 

45,899 

51,194 

41 

49 

53 

.56 

.64 

.68 

14,057 

10,107 

4,195 

8,718 

93 

41 

62 

1.08 

.47 

.76 

8,982 

1,002 

3,049 

5,657 

13 

32 

63 

.12 

.22 

.38 

1.191,107 

553,476 

584,463 

668,776 

61 

61 

66 

.63 

.51 

.62 

7,171 

5,970 

3,177 

5,283 

113 

61 

74 

1.12 

.49 

.64 

103,179 

83 

9,741 

65,637 

39,621 

58,200 

66 

41 

66 

.88 

.51 

.68 

11,873 

5,083 

2,634 

70 

29 

27 

.71 

.31 

.29 

79,073 

30,786 

43,206 

31,863 

42 

45 

40 

.49 

•74 

.52 

16,170,588 

$3,177,220 

$3,091,608 

$3,218,596 

53 

51 

52 

$.64 

$.59 

$.56 

$1,921,827 

S833,007 

$921,625 

$1,014,467 

51 

54 

53 

$.67 

$.68 

$.62 

253,509 

64,602 

87,610 

84,536 

28 

36 

33 

.31 

.36 

.30 

25,679 

18,621 

4,100 

9,657 

49 

13 

38 

.66 

.14 

.32 

164,654 

58,276 

76,707 

61,353 

48 

62 

37 

.25 

.28 

.17 

34,336 

— 

3,432 

9,491 

- 

69 

28 

— 

1.18 

.53 

42,483 

— 

2,523 

15,371 

— 

24 

36 

— 

.35 

.65 

80,996 

53,281 

38,813 

41,602 

77 

52 

51 

.95 

.64 

.61 

650 

500 

63 

38 

118 

8 

6 

.98 

.07 

.04 

4,670,707 

1,993,316 

1,950,950 

2,408,452 

53 

50 

62 

.51 

.46 

.48 

1,359,276 

374,334 

453,094 

578,282 

47 

52 

43 

.65 

.65 

.60 

- 

15 

- 

- 

7 

- 

— 

.09 

— 

— 

118,904 

41,359 

37,738 

45,194 

34 

34 

38 

.43 

.40 

.42 

74,527 

53,245 

52,883 

28,993 

46 

47 

39 

.60 

.49 

.54 

104,982 

55,165 

50,168 

41,549 

45 

47 

40 

.41 

.38 

.31 

76,095 

24,429 

28,143 

46,436 

30 

33 

61 

.23 

.26 

.44 

10,886 

4,130 

3,462 

3,450 

32 

44 

32 

.40 

.33 

.27 

58,939,511 

$3,574,280 

$3,711,311 

$4,388,870 

50 

60 

49 

$.53 

$.50 

$.60 

15,110,099 

$6,751,500 

$6,802,919 

$7,607,466 

62 

51 

60 

$.58 

$.54 

$.52 
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Table  Y. — Massachusetts  Workmen's  Compensation  Experience  on  Policies 
THE  Principal  Classifications  under  the  Scale  of  Benefits  and  Premium 


CLASSIFICATION  OF  RISKS 


Code 

Num- 
ber 


Audited  Pat  Rolls 


Policies 

Issued 

1938 


Policies 

Issued 

1939 


Policies 

Issued 

1940 


Abrasive  Wheel  Mfg.  .... 

Arms  Mfg. — small  arms       .  .        _  . 

Automobile  Accessories — Service  Stations      . 
Automobile  Bus,  Livery  or  Taxicab  Companies: 

Garage  Employees  ..... 

All  Other  Employees         .... 
Automobile  Garages  or  Repair  Shops: 

Automobile  Salesmen        .... 

All  Other  Employees         .... 
Automobile  Mfg.  or  Assembling   .  . 

Automobile  Storage  Garages  or  Parking  Stations 

Baby  Carriage  Mfg. 

Bakeries    . 

Beer  or  Ale  Dealers 

Boilermaking 

Bookbinding 

Boot  or  Shoe  Machinery  Mfg. 

Boot  or  Shoe  Mfg.  or  Repairing 

Bottle,  Rubber  or  Paper  Stock  or  Rag  Dealers 

Bottling — n.o.c.  ..... 

Box  Mfg.— folding  paper  boxes 
Box  Mfg. — solid  paper  boxes 
Box  or  Box  Shooks  MIg. 
Brass  or  Copper  Goods  Mfg. 
Breweries — including  bottling 
Buildings — n.o.c. — -operation 
Button  or  Fastener  Mfg. 

Cable  Insulation — no  wire  drawing 

Can  Mfg 

Carpentry: 

Interior  Finish  ..... 

Not  Otherwise  Classified 

Private  Residences  .... 

Shop  Only       ...... 

Carpet  or  Rug  Mfg.    . 

Cement  Work — floors,  sidewalks  . 

Cemetery  Operations  .... 

Chauffeurs — commercial       .... 

Chocolate  or  Cocoa  Mfg.      .... 

Cleaning  or  Dyeing     ..... 

Clerical  Office  Employees     .... 

Clothing  Mfg 

Cloth  Printing    ...... 

Clubs — country,  golf,  etc.    .... 

Clubs — n.o.c.      ...... 

Coal  Merchants — fuel  oil     . 
Colleges  or  Schools : 

Professional  Employees    .... 

All  Other  Employees         .... 

Composition  Goods  Mfg. — plastic 

Concrete  Construction — ^n.o.c. 

Concrete  Products  Mfg.       .... 

Confectionery  Mfg. — excluding  chocolate  mfg. 
Cordage,  Rope  or  Twine  Mfg. — -n.o.c.   . 
Corrugated  or  Fibre  Board  Containers  Mfg. 
Cotton  Spinning  and  Weaving 
Cracker  Mfg.      ...... 

Cutlery  Mfg. — n.o.c.  ..... 

Drug,  Medicine  or  Pharmaceutical  Preparations  Mfg.  461 1 

Electric  Light  or  Power  Cos. — operation        .  .     7539 

Electric  Light  or  Power  Line  Construction    .  .     7538 

Electric  Power  or  Transmission  Equipment  Mfg.    .     3643 
Electrical  Wiring — installation      .  .  .  .5190 

Excavation — n.o.c.      ......     6217 

Eyelet  Mfg 3270 


1748 

$2,892,326 

$4,015,324 

3200 

243,860 

1,446,713 

8387 

4,736,389 

5,162,025 

8385 

1,448,789 

1,631,022 

7382 

4,517,182 

5,153,766 

8748 

4,848,139 

5,540,493 

8391 

10,337,637 

10,927,629 

3808 

1,471,613 

1,840,752 

.  8392 

666,838 

676,921 

3865 

1,095,473 

1,382,170 

2003 

12,265,451 

13,183,096 

7392 

429,633 

487,206 

3620 

518,963 

648,863 

4307 

2,823,514 

2,843,185 

3558 

5,263,571 

5,426,793 

2660 

40,653,917 

40,610,066 

8264 

408,978 

481,070 

2157 

511,524 

637,720 

4243 

513,755 

929,794 

4240 

2,228,497 

2,347,335 

2759 

1,101,809 

1,253,279 

3315 

1,013,067 

1,257,543 

.  2121 

2,146,071 

2,157,594 

.  9015 

14,106,810 

14,206,224 

3131 

817,714 

1,042,492 

4470 

1,955,132 

2,546,504 

3220 

550,230 

581,265 

5437 

1,339,087 

1,476,718 

5403 

2,365,074 

2,250,221 

5645 

5,225,354 

5,609,496 

2802 

538,796 

539,882 

2402 

1,551,781 

1,856,915 

5200 

860,762 

1,051,551 

9220 

1,344,255 

1,352,175 

7380 

11,381,178 

11,163,882 

2042 

1,095,485 

1,226,261 

2586 

2,779,544 

2,991,257 

8810 

217,992,991 

226,966,081 

.  2501 

26,961,406 

30,420,421 

.  2417 

8,210,224 

8,655,978 

9060 

2,045,837 

1,980,532 

.  9061 

2,186,691 

2,210,692 

8233 

4,598,680 

4,483,713 

8868 

18,525,765 

19,572,195 

9101 

7,866,192 

7,908,738 

.  4484 

2,067,194 

2,214.681 

.  5213 

2,334,652 

2,934,638 

.  4034 

348,329 

392,920 

.  2041 

4,727,829 

4,925,962 

2352 

1,035,932 

1,180,126 

4244 

957,024 

1,406,988 

.  2222 

21,716,238 

26,073,502 

.  2001 

1,649,168 

1,654,596 

.  3122 

876,766 

1,248,897 

1,860,732 

14,808,414 
336,736 

24,549,954 
3,053,582 
2,273,555 
1,755,536 


1,873,339 

14,091,676 
365,513 

30,613,591 
3,258,841 
2,081,439 
2,173,341 


Part  II  139 

[ssuED  BY  All  Carriers  during  the  Calendar  Years  1938,  1939  and  1940  for 
Rates  for  those  Years  respectively  (see  Further  Explanation  in  Footnote) 


AtTDiTBD  Earned  PRBMruMa 

Losses  Incubrep 

Net  Loss  Cost  per 
$100  OF  Pat  Roll 

Policies           Policies             Policiea 
Issued              Issued                 Issued 
1938                   1939                    1940 

Policies          Policies 

Issued            Issued 

1938               1939 

Policies 

Issued 

1940 

Policies  Policies      Policies 
Issued      Issued       Issued 
1938         1939          1940 

$21,860 

$26,931 

$30,552 

$8,164 

$2,974 

$11,553 

$.28 

2,556 

13,852 

29,452 

610 

10,657 

13,049 

.25 

66,698 

70,609 

80,420 

36,712 

47,618 

41,028 

.76 

30,335 

28,385 

25,342 

27,635 

13,666 

8,607 

1.91 

54,114 

52,699 

31,624 

16,633 

6,857 

12,823 

.37 

21,260 

22,867 

24,402 

7,885 

4,449 

9,208 

.16 

219,155 

219,197 

229,970 

126,450 

96,276 

131,712 

1.22 

58,841 

74,682 

72,137 

11,219 

10,234 

8,216 

.76 

14,060 

12,877 

14,420 

9,089 

16,222 

11,881 

1.36 

17,011 

20,305 

24,772 

8,838 

9,347 

15,956 

.81 

192,390 

181,590 

172,956 

86,147 

83,607 

87,136 

.69 

12,361 

12,387 

12,561 

10,143 

8,214 

7,437 

2.36 

22,328 

27,358 

31,317 

9,666 

9,244 

10,930 

1.86 

18,072 

18,674 

20,432 

9,769 

14,408 

7,666 

.35 

22,028 

26,802 

33,697 

20,242 

9,602 

12,697 

.38 

288,444 

276,030 

317,455 

176,269 

164,609 

174,070 

.43 

17,499 

19,263 

27,933 

10,554 

11,852 

11,919 

2.58 

13,324 

16,261 

50,856 

11,702 

7,831 

21,573 

2.29 

10,524 

18,229 

19,823 

6,639 

8,404 

24,065 

1.29 

26,239 

25,161 

24,433 

12,226 

14,567 

12,456 

.55 

34,320 

37,992 

45,153 

9,157 

25,861 

24,044 

.83 

18,008 

20,744 

27,062 

10,934 

8,736 

9,791 

1.08 

56,852 

51,387 

50,164 

40,343 

21,235 

28,376 

1.88 

200,727 

201,751 

216,975 

169,830 

123,346 

129,084 

1.13 

11,266 

13,558 

19,052 

3,648 

1,896 

6,125 

.43 

20,102 

24,478 

31,705 

7,129 

8,694 

15,034 

.36 

13,121 

13,666 

15,048 

5,459 

7,240 

9,937 

.99 

30,549 

32,499 

31,805 

26,815 

10,689 

23,181 

2.00 

229,597 

210,151 

254,872 

89,883 

116,487 

106,318 

3.80 

201,945 

183,445 

261,105 

110,495 

89,534 

127,202 

2.11 

14,494 

13,858 

14,425 

6,139 

4,849 

4,453 

1.14 

16,600 

19,341 

20,108 

8,397 

11,166 

8,808 

.54 

22,663 

27,170 

40,988 

9,079 

9,814 

26,388 

1.05 

22,434 

19,729 

18,954 

9,915 

16,326 

6,931 

.74 

136,885 

116,799 

139,713 

70,756 

79,266 

86,647 

.62 

20,129 

19,249 

16,884 

3,871 

13,694 

10,682 

.35 

35,390 

32,023 

33,090 

13,974 

10,880 

18,673 

.50 

145,374 

152,161 

164,545 

60,929 

43,689 

69,784 

.03 

128,722 

136,176 

179,982 

63,836 

70,418 

101,357 

.26 

104,358 

97,985 

90,295 

41,279 

24,527 

35,620 

.50 

18,978 

18,021 

18,841 

18,748 

9,019 

9,316 

.92 

13,866 

15,174 

16,715 

12,407 

13,244 

13,263 

.57 

217,136 

188,898 

173,472 

119,155 

74,451 

91,366 

2.59 

17,555 

18,234 

19,467 

5,443 

4,396 

10,502 

.03 

77,946 

77,272 

76,843 

59,038 

56,012 

48,919 

.76 

32,672 

33,286 

37,611 

14,911 

7,549 

22,680 

.72 

159,230 

196,136 

273.674 

87,070 

86,740 

104,836 

3.73 

17,613 

18,452 

18,525 

6,966 

11,713 

16,686 

2.00 

36,530 

35,864 

39,814 

32,269 

36,400 

25,212 

.68 

10,938 

12,219 

15,905 

9,023 

11,286 

3,139 

.87 

23,096 

32,101 

39,355 

13,644 

10,699 

15,679 

1.43 

181,340 

218,857 

246,659 

98,986 

132,384 

128,879 

.46 

25,230 

25,080 

22,661 

18,866 

5,994 

7,861 

1.14 

11,562 

15,942 

19,642 

6,030 

10,640 

9,432 

.69 

13,790 

14,326 

17,524 

11,172 

3,876 

6,730 

.60 

165,318 

134,220 

122,390 

104,693 

68,673 

78,514 

.71 

21,048 

40,332 

50,391 

16,400 

17,455 

6,736 

4.57 

140,463 

148,596 

188,121 

68,900 

85,457 

86,235 

.28 

57,281 

57,943 

78,653 

26,816 

44,760 

32,010 

.88 

153,425 

141,893 

281,624 

69,698 

63,728 

90,049 

3.07 

11,644 

15,485 

15,284 

3,712 

4,138 

4,685 

.21 

$.07 
.73 
.92 

.84 
.13 

.08 

.88 

.56 

2.25 

.68 

.63 

1.69 

1.42 

.51 

.18 

.41 

2.46 

1.23 

.90 

.62 

2.06 

.69 

.98 

.87 

.18 

.34 
1.26 

.72 

6.18 

1.60 

.90 

.60 

.93 

1.13 

.71 

1.12 

.36 

.02 

.23 

.28 

.46 

.60 

1.66 

.02 
.71 
.34 
2.96 
2.98 
.72 
.96 
.76 
.51 
.36 
.85 

.21 

.49 
4.78 

.28 
1.37 
3.06 

.19 


M8 
.39 
.71 


.22 

.14 
1.08 

.40 
1.48 

.94 
.61 

1.36 

1.41 
.28 
.18 
.38 

1.83 
.91 

1.92 
.52 

1.55 
.56 

1.32 
.90 
.40 

.40 
1.40 

1.43 

3.57 

1.32 

.76 

.43 

1.66 

.51 

.72 

.86 

.55 

.03 

.26 

.38 

.46 

.61 

2.04 

.05 
.61 
.79 
2.43 
3.84 
.48 
.20 
.89 
.44 
.62 
.63 


.54 
1.14 

.21 

.67 
1.79 

.20 
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P.D.  9 

-Massachusetts  Workmen's  Compensation  Experience 


CLASSIFICATION  OF  RISKS 


Code 
Num- 
ber 


Audited  Pat  Rolls 


Policies 

Issued 

1938 


PoMcies 

Issued 

1939 


Policies 

Issued 

1940 


Farm  Labor        .... 

Felting  Mfg 

Fish  Curing  or  Packing 

Florists — cultivating  or  gardening 

Food  Sundries  Mfg. — n.o.c. 

Forging  Works — drop  or  machine 

Foundries — iron — n.o.c. 

TYeight  Handlers — no  stevedoring 

Furniture  Mfg. — wood — including  assembling 

Garbage,  Ashes  or  Refuse  Collec*^^ 

Gardening — market  or  truck 

Gas  or  Water  Mains — connections  construction 

Gas  Works — all  operations  . 

Gear  Mfg.  or  Grinding 

Glue  Mfg. 

Hat  Mfg. — not  straw  or  cloth 
Hay,  Grain  or  Feed  Dealers 
Hosiery  Mfg. — excluding  yarn 
Hospitals  and  Asylums: 

Professional  Employees    . 

All  Other  Employees 
Hotels        .... 

Ice  Cream  Mfg. 
Ice  Dealers 

Incandescent  Lamp  Mfg.     . 
Iron  or  Steel  Erection: 

Outside  of  Buildings 

N.O.C. 

Jewelry  Mfg.      .... 
Jute  or  Hemp  Spinning  and  Weaving 

Elnit  Goods  Mfg. — n.o.c. 

Laundries — all  kinds  . 
Leather  Goods  Mfg. — n.o.c. 
Lime  Mfg.  .... 

Lumber  Yards    .... 

Machine  Shops — excluding  foundry 

Masonry — -n.o.c. 

Mattress  or  Box  Spring  Mfg. 

Meat  Products  Mfg. — n.o.c. 

Metal  Goods  Mfg. 

Milk  Depots  or  Creameries 

Millwright  Work 

Newspaper  Publishing 

Oil  Cloth  Mfg 

Oil  or  Gasoline  Distributing 
Oil  Refining — petroleum 
Optical  Goods  Mfg.    . 

Packing  Houses— all  operations    . 

Painting  or  Decorating — interior 

Painting  or  Decorating — not  interior 

Paper  Coating  or  Finishing 

Paper  Goods  Mfg. 

Paper  Mfg. 

Pile  Driving 

Plastering — n.o.c. 

Plumbing— n.o.c. 

Plush  or  Velvet  Mfg. 

Printing  or  Lithographing 

Pump  or  Engine  Mfg. — excluding  foundry 

Pyroxylin  Goods  Mfg. 

Pyroxylin  Mfg.  . 


0006 
2288 
2101 
0035 
6504 
3110 
3031 
7360 
2883 

9403 
0008 
6319 
7500 
3635 
4653 

2538 
8215 
2361 

8833 
9040 
905? 

2039 
8203 
4112 

5040 
5057 

3383 
2348 

2362 

2585 
2688 
1640 
8232 

3632 
5022 
2570 
2095 
3400 
2070 
3724 

4304 

4490 
8350 
4740 
4160 

2089 
5490 
5461 
4250 
4279 
4239 
6003 
5480 
5183 
2300 
4299 
3612 
4452 
4440 


$3,580,640 

83,616,372 

$3,526,423 

764,505 

845,162 

1,412,174 

574,002 

581,261 

656,367 

1,203,896 

1,287,440 

1,381,114 

1,585,536 

1,629,568 

1,711,743 

705,935 

1,499,472 

2,600,841 

2,406,533 

3,535,719 

4,667,193 

526,620 

553,389 

579,654 

3,317,721 

3,630,^67 

3,864,446 

772,756 

888,601 

952,139 

1,11^8,407 

1,266,377 

1,279,829 

410,168 

260,674 

985,447 

8,753,989 

8,921,176 

9,067,190 

998,358 

1,381,655 

2,507,5i4 

1,324,887 

1,316,763 

1,333,896 

2,472,335 

2,517,458 

2,191,863 

1,031,361 

1,081,783 

1,139,911 

3,191,707 

2,841,347 

2,940,599 

6,996,011 

7,338,419 

6,880,776 

3,683,856 

3,759,506 

3,593,164 

9,963,291 

10,235,048 

10,193,838 

1,242,217 

1,331,196 

1,243,795 

1,206,401 

1,179,880 

1,088,279 

2,379,423 

4,056,588 

4,514,820 

352,919 

220,692 

264,598 

144,958  , 

320,650 

431,576 

5,878,294 

6,627,592 

7,541,300 

1,472,037 

2,008,507 

2,296,526 

3,700,845 

4,276,125 

4,906,714 

8,720,378 

9,268,691 

10,218,833 

2,854,183 

3,152,387 

3,631,957 

404,565 

490,318 

510,882 

2,701,716 

3,015,962 

3,454,936 

14,184,928 

20,267,804 

31,889,374 

3,067,393 

3,215,023 

5,663,759 

766,243 

880,820 

1,163,177 

1,812,923 

2,052,028 

2,256,758 

1,857,856 

2,291,496 

3,168,480 

6,887,356 

7,136,610 

7,615,655 

1,483,045 

1,508,612 

1,818,188 

9,266,387 

9,398,809 

9,787,088 

895,154 

1,007,257 

1,137,196 

5,187,737 

5,540,783 

5,812,469 

1,571,091 

1,406,214 

1,319,164 

4,064,533 

4,722,984 

5,933,968 

3,046,857 

2,978,935 

3,114,194 

3,677,085 

4,011,188 

4,586,217 

785,139 

835,436 

993,999 

2,167,554 

2,485,287 

2,649,300 

4,064,664 

4,294,956 

5,051,394 

12,140,960 

13,617,948 

14,622,279 

319,362 

332,632 

816,238 

1,236,010 

1,244,759 

1,694,056 

5,701,539 

6,032,203 

8,458,252 

1,615,735 

2,274,n0 

2,730,232 

11,729,573 

12,134,303 

12,866,738 

2,037,692 

2,234,593 

3,183,513 

2,329,188 

2,615,014 

2,950,072 

1,881,610 

1,423,530 

1,373,600 

Part  II 
ON  Policies  issued  by  All  Careibrs,  etc. — Continued 
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Net  Loss  Cost  per 

Audited  Earned  Premiums 

Losses  Incurred 

$100 

OF  Pat  Roli, 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

1938 

1939 

1940 

1938 

1939 

1940 

1938 

1939 

1940 

$90,436 

S86,926 

$86,473 

$64,303 

$50,649 

$75,126 

$1.80 

$1.40 

$2.13 

17,930 

19,755 

34,304 

8,147 

6,022 

14,319 

1.07 

.71 

1.01 

12,723 

13,336 

14,989 

4,852 

11,142 

11,508 

.85 

1.92 

1.75 

13,677 

14,126 

14,427 

8,289 

12,310 

7,789 

.69 

.96 

.56 

16,678 

16,229 

16,288 

7.014 

13,595 

6,988 

.44 

.83 

.41 

24,323 

48,706 

71,043 

12,465 

20,053 

40,923 

1.77 

1.34 

1.57 

85,036 

117,059 

146,539 

55,440 

46,410 

58,942 

2.30 

1.31 

1.26 

26,593 

21,905 

19,712 

9,266 

13,378 

16,770 

1.76 

2.42 

2.89 

67,388 

70,919 

68,083 

28,577 

27,930 

39.539 

.86 

.77 

1.02 

39,480 

41,554 

39,690 

29,317 

16,871 

17.660 

3.79 

1.90 

1.85 

19.147 

20,805 

19,995 

5,968 

5,839 

17,869 

.53 

.46 

1.40 

36,133 

20,401 

69.431 

35,169 

11,478 

9,611 

8.57 

4.40 

.98 

105,602 

104,028 

100,877 

30,992 

29,744 

65,955 

.35 

.33 

.73 

9,462 

13,282 

22,842 

3,216 

4,776 

5,396 

.32 

.35 

.22 

22,449 

23,574 

23,533 

9,362 

9,864 

14,852 

.71 

.75 

1.11 

29,588 

29,607 

26,296 

10,621 

15,193 

18,014 

.43 

.60 

.82 

23,501 

23,182 

25,427 

27,290 

11,547 

15,210 

2.65 

1.07 

1.33 

14,482 

12,696 

li,910 

4,166 

6,224 

5,684 

.13 

.22 

.19 

19,833 

22.350 

23,015 

10,344 

12,756 

15,572 

.15 

.17 

.23 

29,888 

30,151 

32,428 

23,808 

22,162 

23,547 

.65 

.59 

.66 

119,964 

121,379 

119,236 

72,829 

75,791 

73,904 

.73 

.74 

.72 

20,349 

19,575 

16,891 

12,621 

12,665 

3,389 

1.02 

.95 

.27 

39,321 

36,176 

36,461 

16,788 

16,430 

16,112 

1.39 

1.39 

1.48 

10,314 

17,024 

18,633 

9,052 

9.326 

6,914 

.38 

.23 

.15 

79,201 

44,648 

50.282 

32,226 

47,742 

29,213 

9.13 

21.64 

11.04 

37,446 

77,917 

71,104 

9,376 

38,735 

41,445 

6.47 

12.08 

9.60 

30,892 

34,622 

40,517 

16,833 

18,719 

19,807 

.29 

.28 

.26 

13,106 

16,492 

16,453 

7,598 

11.815 

8,652 

.52 

.59 

.38 

23,751 

26,981 

31,161 

11,602 

14.142 

11,694 

.31 

.33 

.24 

114,701 

111,225 

106,243 

58,077 

56.002 

68,969 

.67 

.60 

.67 

26,607 

26,664 

26,869 

9,352 

15.667 

29,534 

.33 

.50 

.84 

13,683 

16,843 

15,971 

16.154 

24.878 

8,355 

3.99 

5.07 

1.64 

82,800 

87,066 

103.140 

39.503 

36,239 

43,056 

1.46 

1.20 

1.25 

178,401 

230,059 

359.622 

80.672 

121,392 

179,078 

.57 

.60 

.56 

253,230 

227,849 

347,899 

109,427 

110,614 

92,340 

3.57 

3.44 

1.63 

15,979 

17,044 

21,287 

13,154 

5,015 

5.394 

1.72 

.57 

.46 

43,910 

50,300 

55,146 

20.049 

20,806 

22,395 

1.11 

1.01 

.99 

68,110 

80,153 

100,593 

23,268 

28,700 

41,123 

1.25 

1.25 

1.30 

136,152 

138,595 

146,482 

70,368 

75.283 

63,798 

1.02 

1.05 

.84 

57,759 

57,814 

62,369 

19,368 

23,897 

25,317 

1.31 

1.58 

1.39 

64,060 

64,803 

65,732 

29,828 

27,312 

41.121 

.32 

.29 

.42 

12,229 

12,598 

13,413 

2,417 

6,892 

12.439 

.27 

.68 

1.09 

77,329 

68,661 

62,449 

40,658 

38,866 

23.735 

.78 

.70 

.41 

19,619 

16,606 

13,302 

2,901 

34,955 

3,523 

.18 

2.49 

.27 

15,612 

15,363 

17,570 

3,734 

4,288 

4,458 

.09 

.09 

.08 

43,364  ■ 

37,634 

36,305 

19,086 

14.002 

21,195 

.63 

.47 

.68 

60,614 

75,368 

75,557 

20,111 

25.308 

22,079 

.55 

.63 

.48 

109,297 

105,289 

129,030 

60,541 

36.076 

59,205 

7.71 

4.32 

5.96 

37,896 

39,232 

39,850 

11.917 

34,155 

25,071 

.56 

1.37 

.95 

40,694 

40,413 

41,748 

28,746 

39,962 

23,157 

.71 

.93 

.46 

188,283 

200,833 

209,707 

85,229 

118.213 

131,883 

.70 

.87 

.90 

28,464 

29,404 

59,754 

8,107 

16,250 

25,358 

2.54 

4.89 

3.11 

46,224 

48,577 

61,888 

28.658 

19,686 

24,208 

2.32 

1.58 

1.43 

11;9,279 

136,658 

174.110 

66.798 

67,446 

76,103 

1.17 

1.12 

.90 

20,650 

24,526 

28.879 

16.769 

14,278 

23.001 

1.04 

.63 

.84 

86,134 

88,797 

87.470 

51.647 

43,697 

46,653 

.44 

.36 

.36 

13,404 

12,957 

19.190 

5.961 

6,914 

6,697 

.29 

.31 

.21 

23,897 

27,307 

27.443 

5.277 

12,517 

10,724 

.23 

.48 

.36 

26,696 

15,176 

12,504 

4.743 

4,443 

2,979 

.25 

.31 

.22 
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-Massachusetts  Workmen's  Compensation  Experience 


Audited  Pat  Rolls 

Code 
Num- 

CLASSIFICATION OF  RISKS 

Policies 

Policies 

Policies 

ber 

Issued 

Issued 

Issued 

1938 

1939 

1940 

Railroad  Operations— street : 

Shop  Employees      ...... 

7127 

$1,059,738 

$1,077,929 

$992,966 

All  Other  Employees         ..... 

7128 

10,200,838 

10,122,965 

9,878,760 

Rattan,  M'illow  or  Twisted  Fibre  Products  Mfg.     . 

2913 

1,873,323 

2,031,679 

2,123,636 

Rendering  Works — n.o.c.      ..... 

4665 

637,856 

642,862 

716,474 

Restaurants        ....... 

9079 

21,000,817 

22,604,258 

24,061,884 

Rolling  Mills — n.o.c.^ — soft  metals 

3027 

679,972 

969,205 

2,373,392 

Roofing — all  kinds       ...... 

S551 

1,135,308 

819,629 

885,342 

Rubber  Boot  or  Shoe  Mfg.             .... 

4417 

5,775,574 

5,577,335 

6,549,090 

Rubber  Goods  Mfg.    ...... 

4410 

6,247,032 

8,061,762 

10,633,254 

Rubber  Tire  Mfg.        .          .          .     '     . 

4420 

2,861,863 

3,368,019 

3,794,960 

Salesmen,  Collectors,  etc.     ..... 

8742 

85,189,993 

90,185,058 

96,456,865 

Salvage  Operations — including  incidental  wrecking 

5701 

265,249 

442,009 

367,595 

Sand  or  Gravel  Digging        ..... 

4000 

489,032 

574,831 

721,767 

Sash,  Door  or  Assembled  Millwork  Mfg. 

2737 

918,153 

991,831 

1,157,976 

Screw  Mfg.          ....... 

3145 

1,369,015 

1,920,407 

2,747,637 

Sewer  Construction — all  operations 

6306 

569,953 

776,798 

1,466,801 

Sheet  Metal  Work — erection         .... 

5538 

1,773,604 

1,803,100 

2,857,821 

Shoddy  Mfg 

2216 

604,791 

744,188 

1,057,160 

Shoe  Stock  Mfg 

2651 

3,960,879 

3,978,044 

4,389,521 

Silk  Throwing  and  Weaving          .... 

2303 

4,777,933 

5,343,426 

5,782,065 

Silverware  Mfg.            ....... 

3381 

1,734,927 

2,004,774 

2,409,993 

Soap  or  Soap  Powder  Mfg.             .... 

4720 

2,332,909 

2,463,761 

2,920,756 

Sporting  Goods  Mfg.  ...... 

4902 

2,313,072 

2,118,397 

1,935,746 

Stationery  Mfg.            ...... 

4251 

3,994,646 

4,297,866 

4,529,430 

Storage  Warehouses — cold  ..... 

8291 

1,186,545 

1,332,950 

1,178,316 

Storage  Warehouses — general  merchandise     . 
Stores: 

Clothing  or  Wearing  Apparel — retail 

8292 

917,754 

964,643 

1,104,832 

8008 

16,315,463 

16,743,659 

18,344,226 

Clothing,  Wearing  Apparel  or  Dry  Goods — -Whole- 

sale or  combined  wholesale  and  retail 

8032 

2,088,939 

2,232,722 

2,663,417 

Department  Stores — retail         .... 

8039 

13,584,506 

14,268,147 

17,415,348 

Dry  Goods  Stores — retail           .... 

8007 

2,426,237 

2,283,048 

2,189,991 

Five  and  Ten  Cent  Stores          .          .          . 

8060 

4,897,034 

5,142,954 

6,450,280 

Furniture  Stores       ...... 

8044 

3,331,214 

4,325,985 

4,601,345 

Grocery  Stores — retail      ..... 

8006 

6,042,448 

6,237,350 

6,310,768 

Hardward  Stores      ...... 

8010 

2,486,643 

2,600,411 

2,662,095 

Meat,  Fish  or  Poultry  Dealers — Wholesale 

8021 

4,630,795 

4,902,190 

5,828,138 

Store  Risks — retail      .          .          .          .          .      . 

8017 

16,792,130 

17,945,467 

19,191,543 

Store  Risks — wholesale  or  wholesale  and  retail    . 

8018 

8,527,211 

9,119,706 

9,750,373 

Stove  Mfg 

3169 

463,836 

365,448 

525,531 

Street  Cleaning             ...... 

9402 

1,070,948 

1,237,115 

1,354,659 

Street  or  Road  Construction — including  paving 

5506 

4,838,713 

4,260,564 

4,527,500 

Street  or  Road  Construction — excavation,  etc. 

5507 

1,063,364 

752,521 

871,716 

Sugar  Refining  ....... 

2021 

1,805,000 

1,854,337 

1,758,370 

Tanning     ........ 

2623 

10,420,473 

11,246,274 

12,211,069 

Telephone  or  Telegraph  Apparatus  Mfg. 

3681 

4,685,070 

5,195,793 

7,686,565 

Textiles — bleaching,  dyeing,  etc.  .... 

2413 

1,628,319 

1,798,397 

2,231,418 

Textile  Machinery  Mfg.       ..... 

3515 

1,799,950 

2,487,410 

3,064,291 

Theatres — not  players           ..... 

9154 

5,446,641 

5,735,840 

5,762,396 

Tool  Mfg. — not  drop  or  machine  forged 

3113 

4,629,804 

6,350,679 

11,084,359 

Tree  Pruning,  Spraying,  etc.         .... 

0106 

]  ,065,550 

682,518 

678,202 

Truckmen — n.o.c.        ...... 

7219 

8,083,249 

9,204,033 

t 

11,064,815 

Upholstering       ....... 

9522 

1,548,631 

1,784,871 

2,013,688 

Valve  Mfg.          ....... 

3634 

3,348,816 

4,161,298 

5,544,950 

Watch  Mfg 

3385 

1,453,220 

2,300,526 

2,841,133 

Waterworks — construction  ..... 

6010 

1,845,960 

3,039,514 

776,106 

Waterworks — ^operation        ..... 

7520 

1,803,102 

1,889,665 

1,857,306 

Webbing  Mfg 

2380 

1,972,924 

2,260,808 

2,134,937 

Wire  Drawing — iron  or  steel          .... 

3241 

6,453,933 

7,719,189 

10,644,896 

Wire  Goods  Mfg. — excluding  wire  drawing 

3257 

1,350,589 

1,574,223 

2,100,863 

Wooden  ware  Mfg.       . 

2841 

1,897,938 

2,161,651 

2,602,607 

Wool  Combing  or  Scouring            .... 

2260 

1,936,161 

2,428,813 

3,082,119 

Wool  Merchants          ...... 

8103 

1,226,412 

1,191,379 

1,384,033 

Wool  Spinning  and  Weaving         .... 

2286 

32,913,464 

39,899,106 

46,378,257 

Wrecking  or  Demolition       ..... 

5701 

265,249 

442,009 

367,595 
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Audited  Earned  Premiums 

Losses  Incurred 

Net  Loss  Cost  per 
$100  or  Pat  Roll 

Policies            Policies              Policies 

Issued               Issued                Issued 

1938                   1939                    1940 

Policies          Policies 

Issued            Issued 

1938                1939 

Policies 

Issued 

1940 

Policies   Policies   Policies 
Issued      Issued      Issued 
1938          1939          1940 

$15,074 
92,189 
21,766 
25,040 

249,230 
14,462 

136,339 
40,223 

131,336 
28,304 

193,647 
62,313 
38,168 
26,423 
13,656 
51,779 
45,471 
28,653 
52,296 
40,639 
12,084 
19.741 
16,126 
26,892 
27,226 
23,493 

68,042 

10,609 

64,429 

7,513 

29,415 

38,618 

66,015 

20,833 

90,711 

103,682 

101,058 

9,529 

24,269 

211,940 

64,912 

23,697 

182,469 
32,799 
31,509 
28,902 
27,830 
38,973 
52,461 

363,250 

14,960 
35,289 


$13,341 
85,518 
20,895 
22,311 

263,326 
17,233 
91,196 
31,683 

155,159 
30,356 

161,361 
99,052 
39,521 
28,211 
20,178 
63,383 
45,173 
36,541 
50,887 
41,318 
14,135 
18,524 
13,431 
25,409 
30,476 
22,052 

67,992 

10,966 

65,550 

6,865 

29,344 

47,817 

59,199 

21,137 

91,063 

108,049 

107,980 

8,407 

25,084 

177,048 

38,676 

24,848 

183,656 
33,523 
34,120 
36,587 
26,809 
50,729 
31,920 

367,145 

17,775 
48,016 


$12,323 
85,601 
21,481 
21,801 

277,624 
41,317 
84,669 
32,740 

193,547 
29,449 

154,725 
74,030 
39,991 
31,810 
26,729 

101,391 
60,260 
53,946 
54,112 
38,852 
19,249 
20,275 
1 1 ,990 
25,757 
25,309 
23,919 

72,502 

12,680 

78,268 

6,454 

30,119 

49,925 

48,552 

21,651 

104,674 

114,745 

116,561 

11,256 

24,759 

182,447 

42,743 

20,959 

188,513 
47,168 
41,370 
45,417 
25,749 
83,194 
29,099 

415,273 

17,231 
56,474 


$1,902 

51,004 

13,787 

6,467 

141,366 
12,575 

119,640 

12,127 

63,978 

5,951 

68,397 

21,909 

10,408 

7,740 

3,862 

24,519 

10,610 

26,166 

24,143 

23,853 

3,598 

5,710 

7,806 

14,506 

16,536 

6,272 

48,916 

3,248 
44,406 

3,280 
16,429 
17,931 
24,104 
15,786 
43,135 
44,447 
62,025 

6,866 

12,924 

143,552 

30,659 

8,413 

108,234 
10,593 
20,136 
7,289 
30,082 
14,265 
60,713 

181,206 

20,973 

15,596 


$3,719 

44,629 

19,315 

7,447 

139,848 

6,319 

28,638 

16,564 

108,255 
11,647 

97,564 

47,340 

21 ,608 

14,875 

19,112 

67,651 

22,401 

13,416 

32,711 

8,597 

6,143 

6,297 

4,813 

22,655 

13,907 

14,394 

41,899 

3,526 
24,547 

1,252 
11,179 
16,694 
22,472 
17,159 
42,438 
61,880 
55,744 

7,880 
15,163 
77,113 
24,054 
13,235 

119,311 
17,369 
17,076 
13,275 
9,072 
24,266 
14,321 

144,411 

7,617 
26,171 


$2,996 
36,982 
13,207 
6,669 
164,479 
19,926 
42,877 
11,452 
83,411 
17,335 

84,215 
39,403 
31,861 
15,158 
36,161 
38,817 
22,289 
20,302 
33,400 
17,052 
5,700 
5,667 
7,715 
18,682 
10,154 
21,742 

35,811 

7,797 
34,504 

3,153 
16,287 
81,161 
22,086 

8,222 
50,412 
65,858 
71,260 

7,631 

10,672 

101,023 

59,469 

4,815 

94,916 
17,604 
47,027 
25,634 
10,292 
46,536 
15,111 
168,796 

11,266 

31,896 


6,923 

10,624 

13,173 

1,785 

2,919 

2,978 

243,546 

345,302 

68,630 

108,556 

196,612 

33,829 

56,044 

54,081 

44,274 

18,024 

28,935 

20,901 

11,399 

13,065 

11,911 

5,251 

10,497 

5,739 

77,002 

83,144 

98,718 

35,524 

44,984 

47,841 

19,299 

22,523 

26,928 

6,834 

6,199 

7,984 

49,067 

50,912 

54,719 

16,501 

20,913 

32,015 

37,250 

41,329 

51,122 

18,595 

25,113 

18,202 

19,332 

18,633 

22,663 

21,189 

9,300 

9,725 

248,223 

277,961 

298,840 

143,057 

156,727 

139,975 

62,313 

99,052 

74,030 

21,909 

47,340 

39,403 

$.18 
.50 
.74 

1.01 
.67 

1.85 

10.54 

.21 

1.0? 
.21 

.08 

8.26 

2.13 

.84 

.28 

4.30 

.60 

4.32 

.61 

.50 

.21 

.24 

.34 

.36 

1.39 

.68 

,30 

.16 

.33 

.14 

.34 

.54 

.40 

.63 

.93 

.26 

.73 

1.51 

1.21 

2.97 

2.88 

.47 

1.04 
.23 

1.24 
.40 
.56 
.31 

5.70 

2.24 


1.35 


$.35 
.44 
.95 

1.16 
.62 
.65 

3.49 
.30 

1.34 
.35 

.11 

10.71 

3.76 

1.50 

1.00 

8.71 

1.24 

1.80 

.82 

.16 

.31 

.26 

.23 

.52 

1.04 

1.49 

.25 


.16 

.20 

.05 

.30 

.39 

.36 

.66 

.87 

.34 

.61 

2.16 

1.23 

1.72 

3.20 

.71 

1.06 
.33 
.95 
.53 
.16 
.38 
2.10 
1.57 

.43 

.63 


$.30 
.37 
.62 
.93 

.68 
.84 
4.84 
.17 
.78 
.46 

.09 

10.72 

4.41 

1.31 

1.32 

2.65 

.78 

1.92 

.76 

.29 

.24 

.19 

.40 

.41 

.86 

1.97 

.20 

.29 
.20 
.14 
.30 
1.76 
.35 
.31 


.78 

.23 

2.11 

.84 

.18 

.42 

2.23 

1.53 

.56 

.58 


.12 

.13 

.10 

5. 88 

6.47 

4.36 

1.00 

1.53 

1.13 

.27 

.46 

.27 

.55 

.58 

.45 

.51 

1.39 

.38 

.87 

.97 

1.23 

.96 

1.03 

.59 

1.73 

.78 

.70 

.43 

.39 

.30 

8.26 

10.71 

10.72 
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Table  Y. — Massachusetts  Workmen's  Compensation  Experience 


Code 
Num- 
ber 

Audited  Pay  Rolls 

CLASSIFICATION  OF  RISKS 

Policies 

Issued 

1938 

Policies 

Issued 

1939 

Policies 

Issued 

1940 

Yarn  or  Thread  Dyeing  or  Finishing 
Yarn  or  Thread  Mfg. — cotton 
Yarn  Mfg. — wool        .          .          .          .          . 
Y.M.C.A.  or  Y.W.C.A.  Institutions 

.     2416 
.     2220 
.     2291 
.     9063 

$1,110,127 
3,432,426 
2,595,424 
1,931,991 

$1,166,875 
4,201,740 
3,166,514 
1,917,159 

$1,210,407 
5,016,887 
3,941,425 
1,943,892 

Totals 

$1,069,086,359 

$1,160,998,415 

$1,323,282,639 

Note.  —  In  the  above  table  there  are  presented  classifications  covering  the  most  important  lines  of  industry 
in  Massachusetts,  including  manufacturing  and  contracting  risks,  commercial  enterprises  and  public  utilities. 

There  are  shown  for  policies  issued  in  each  of  the  calendar  years  1938,  1939  and  1940 — 

(a)  The  actual  payrolls  as  disclosed  by  the  insurance  carriers'  audit,  which  payrolls  are  based  on  the  wage 
levels  in  effect  for  the  respective  years. 

(6)  The  audited  premiums  earned  which  are  based  on  the  actual  rates  charged,  that  is,  the  manual  or  basO' 
raties  applicable  diu-ing  the  policy  period,  adjusted  by  the  application  of  the  Plan  of  Experience  Rating  in  effect 
and  appUed  to  risks  eligible  therefor. 
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Audited  Earned  Premiums 

Losses  Incurre 

D 

Net  Loss  Cost  per 
$100  OF  Pat  Roll 

Policies 

Issued 

1938 

Policies 

Issued 

1939 

Policies 

Issued 

1940 

Policies 
Issued 
1938 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies    Policies    Policies 
Issued      Issued      Issued 
1938         1939         1940 

$11,009 
26,864 
22,047 
16,606 

$11,653 
32,018 
24,619 
15,718 

$11,339 
39,645 
29,614 
15,779 

$4,394 

18,686 

15,182 

5,864 

$5,210 
12,936 
11,602 
8,220 

$8,073 

22,493 

21,729 

8,287 

$.40         $.45         $.67 
.54            .31            .45 
.68           .37           .55 
.30            .43            .43 

$11,194,164 

$11,557,478 

$12,821,277 

$5,830,726 

$5,897,843 

$6,425,360 

S.55         $.51         $.49 
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Fraternal  Benefit  Societies  and  Non-Profit  Hospital  Service  Corporation 

Records  of  Changes 

Below  is  a  list  of  the  corporations  which  were  authorized  in  this  Commonwealth  from  Jan.  1,  1941,  to 
the  date  of  this  report,  and  also  a  list  of  those  which  ceased  to  transact  business  during  the  same  period: 

CORPOBATIONS  AuTHOKIZED  DuBING  THE  YkAH  1941 


Name 


Location 


Date  of 
Authority 


Slovak  Mutual  Benefit  Society       ........ 

Norwood  Police  Relief  Association,  Inc.  ...... 

Women's  Italian  Mutual  Benefit  Society  of  Peabody         .... 

Women's  Mutual  and  Benefit  Society  of  San  Calogero,  of  Boston,  Mass.    . 
Reading  Police  Relief  Association,  Inc.   ....... 

Sparanise-American  Citizens'  Aid  Society         ...... 

Women's  Mutual  Benefit  Society  Sandonatese,  The  .... 

Saints  John  and  Paul  of  Montemarano  Benefit  and  Mutual  Aid  Society, 

Inc.  of  East  Boston  .......... 

Madonna  of  Casalucenza,  Benefit  and  Mutual  Aid  Society,  of  East  Boston, 

Inc.  ............ 

Musakja  Roumanian  Benefit  Society       ....... 

East  Dedham  Madonna  of  Casalucenza  Benefit  Society,  Inc.     . 
Lady  of  Casalucen/a  Ladies  Mutual  Aid  Society  of  Roslindale,  Inc.  . 


Lynn 

,     Feb. 

4 

Norwood     . 

.      Feb. 

5 

Peabody 

Mar. 

12 

Boston 

Mar. 

19 

Reading 

May 

8 

Worcester    . 

.      July 

9 

Quincy 

.      July 

29 

Boston 

.      Sept. 

16 

Boston 

.     Oct. 

2 

Worcester    . 

.     Oct. 

S 

Dedham 

Dec. 

26 

Boston 

Dec. 

26 

Corporations  Authorized  Since  Jan.  1,  1942 


Stoneham  Police  Relief  Association          ......  Stoneham    .  Jan.  8 

Womens  Popular  Mutual  Benefit  Circle  of  Riesi       .....  Boston  Jan.  8 

Massachusetts  Highway  Social  and  Mutual  Aid  Society   ....  Lynn  Jan.  13 

United  Drenovars  Mutual  Benefit  Society  of  America       ....  Worcester    .          .      Jan.  20 

Women's  Mutual  Benefit  Society  of  Saint  Stephen  of  Filicudi  .          .          .  Waltham     .          .      Jan.  20 

St.  Mary's  Mutual  Benefit  Society,  of  Leominster,  Mass.            .                     .  Leominster  Jan.  21 

Hull  Firemen's  Relief  Association,  Inc.   .......  Hull              .  Jan.  24 

Hull  Police  Relief  Association,  Inc.          .......  Hull  .  Jan.  24 

The  Women's  Society  of  the  Sorrowful  Madonna  of  Mirabella  Eclano         .  Boston  Jan.  30 

Ladies  of  La  Castel  Del  Giudice  Mutual  Aid  Society         ....  Boston  Apr.  3 

Saint  Bartholomew  Eolian  Women's  Mutual  Society         ....  Quincy  Apr.  22 

La  Subalpina  Mutual  Benefit  Society,  Inc.  of  Boston         ....  Boston         .  Apr.  27 

Polish  National  Union  of  America            .......  Scranton,  Pa.  June  18 

Danish  Brotherhood  in  America     ........  Omaha,  Neb.  July  17 

The  Mutual  Aid  Association  of  the  Eaton  Paper  Corporation,  Inc.  Pittsfield  Oct.  9 


Cohpobations  Ceasing  to  Transact  Business  Since  Jan.  1,  1941 


Name 


Location 


Date  and  Remarks 


Italian  Workmen  Victor  Emanuel  III       .  .     Fall  River   . 

Incorporated  Society 
Brockton  Masonic  Benefit  Association      .  Brockton 

New  England  Laundries  Inc.,  Mutual  Benefit  .      Winchester 

Association 
Laurier  Benefit  Association  of  Lawrence,  Lawrence 

Massachusetts 
Transcript  Mutual  Aid  Society,  Incorporated    .      Boston 

Grand  Lodge  of  the  Ancient  Order  of  Boston 

United  Workmen 


Society  of  Mutual  Succor  Saint  Vincent   .  Boston 

Ferreri  of  Gesualdi,  Incorporated 
The  Joan  of  Arc  Benefit  Association  of  Marlborough 

Marlborough,  Massachusetts 
Massachusetts  Permanent  Janitors'  and   .  Worcester    . 

Custodians'  Benefit  Association 
Society  for  Mutual  Relief  and  Benefit  Saint  Se-     Boston 

bastian.  Martyr  of  Avella,  Province  of  Avel- 

lino  (Incorporated) 
Holy  Savior  of  Serino,  Mutual  Relief  and  Bene-     Boston 

fit  Society,  Incorporated 
Minots  Ledge  Portuguese  Benevolent  Society  of     Cohasset 

Cohasset 
Italian  Workmens'  Catholic  Society  of  Mutual     Boston 

Relief  and  Benevolence  —  St.  John  Baptist  — 

Incorporated 
The  Globe  Mutual  Aid  Association  Boston 


Jan.  1,  1941.  Dissolved,  Section  10, 
Chap.  176,  G.  L. 

Mar.  7, 1941.  Dissolved,  Section  10, 
Chap.  176,  G.  L. 

Mar.  26,  1941.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Apr.  16,  1941.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Apr.  29,  1941.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

May  1,  1941.  Membership  and 
funds  transferred  to  and  merged 
with  Supreme  Lodge,  New  Eng- 
land Order  of  Protection. 

Sept.  20,  1941.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Oct.  14,  1941.  Dissolved  by  Su- 
preme Judicial  Court. 

Oct.  14,  1941.  Dissolved  by  Su- 
preme Judicial  Court. 

Oct.  14,  1941.  Dissolved  by  Su- 
preme Judicial  Court 

Dec.  12,  1941.  Dissolved  by  Su- 
preme Judicial  Court 

Dec.  12,  1941.  Dis.solved  by  Su- 
preme Judicial  Court. 

Feb.  12,  1942.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Feb.  28,  1942.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 
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CoKpoBATioNs  Ceasing  to  Tb4.nsact  Business  Since  Jan.  1,  1941 


Name 


Location 


Date  and  Remarks 


Massachusetts  Burial  Benefit  Assn.,  Inc.  .  Lynn 

The  Italian  Society  of  Columbus      .  .  Boston 

Saint  John  Baptist  Mutual  Relief  and  Benefit  Camtridge 

Society,  Incorporated 

Mellen  Brays  Employees  Relief  Association       .  Quincy 

The  Tubular  Rivet  and  Stud  Employees  Mu-  Quincy 

tual  Benefit  Association 

Cesar  Adolph  Marchi  Mutual  Benefit  Associa-  Somerville 

tion  of  Some^^^lle,  Massachusetts 

Love  of  Peace  Society,  Incorporated         .  .  Pittefield 

Marconi  Benefit  Society  of  Framingham  .  .  Framingham 

Society  of  Beneficence  Saint  John  Baptist  of  Lynn 

Lynn,  Mass. 

The  43  by  the  Sea  Benefit  Society   .  .  .  Boston 

Lithuanian  Beneficial  Society  "Unity"  Brighton,  Boston 

Mass.,  Incorporated. 

Province  of  Campobasso  Mutual  Benefit  Cor-  Boston 

poration. 


Apr.  8,  1942.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Sept.  9,  1942.  Eissclved  by  Su- 
preme Judicial  Couit. 

Sept.  9,  1942.  I  issolved  by  Su- 
preme Judicial  Court. 

June,  1942.  lisEohed,  Section  10, 
Chap.  176,  G.  L. 

June,  1942.  Dissolved,  Section  10, 
Chap.  176,  G.  L. 

July  18,  194  2.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 

Sept.  2,  1942.  Dissolved,  Section  10 
Chap.  176,  G.  L. 

Sept.  9,  1942.  Dissolved  by  Su- 
preme Judicial  Court. 

Sept.  9,  1942.  Dissolved  by  Su- 
preme Judicial  Court. 

Sept.  1942.  Dissolved,  Section  10 
Chap.  176,  G.  L. 

Dec.  16,  1942.  Dissolved  by  Su- 
preme Judicial  Court. 

Dec.  21,  1942.  Dissolved,  Section 
10,  Chap.  176,  G.  L. 
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Non-Profit  Hospital  Service  Corj'Oration 
Table  No.  5 


Name 


Incokporated        Location  Peesident 


Secbetart 


Massachusetts  Hospital 
Ser\-ice,  Inc. 


Mar.  9,  1937  Boston  George  Putnam  Roger  W.  Hardy 


Table  No.  6 


Name 

Income 

DlSBUBSBMENTS 

Membebshif 

Membebship 

AU  Other 
Premiums     Sources 

Claims          All 
Paid          Other 

Dec.  31. 
1940 

Dec.  31, 
1941 

Massachusetts  Hospital 
Service,  Inc. 

$2,291,413     $93,892 

$1,429,283  $289,737 

253,309 

345,700 

Table  No.  7 


Admitted 

Assets 

Liabilities 

Name 

Unpaid 
Claims 

Unearned        Other 
Premiums     Liabilities 

Surplus 

Massachusetts  Hospital  Service, 
Inc      ..... 

$1,567,647 

$225,296 

$311,109         $17,368 

$1,013,874 

i  r 
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arjje  Commontuealtl)  of  iflasisiacfjusiettsi 

Department  of  Banking  and  Insurance, 
Division  of  Insurance,  Boston,  December  31,  1942. 

To  the  General  Court  of  Massachusetts: 

This  is  Part  I  of  the  eighty-eighth  annual  report  on  insurance  submitted  by  the 
Commissioner  of  Insurance  as  required  by  Statute.  In  addition  to  information 
relating  to  fire  and  marine  insurance  companies,  we  have  published,  as  required  by 
law,  the  entire  report  of  the  Division  of  Fire  Prevention  of  the  Department  of 
Pubhc  Safety.    This  follows  the  report  of  the  Commissioner  of  Insurance. 

In  accordance  with  authority  conferred  upon  the  Commissioner  by  law,  reg-u- 
lations  governing  the  valuation  of  securities  were  issued  to  all  companies  required 
to  file  annual  statements  with  the  Commissioner.  The  regulations  authorized  the 
valuation  of  securities  in  accordance  with  the  report  of  the  Committee  on  Valuation 
of  Securities,  which  was  accepted  by  the  National  Association  of  Insurance  Com- 
missioners on  June  10,  1942.    The  following  are  the  Resolutions: 

Resolved,  that  for  the  inventory  of  stocks  and  |Donds  in  the  annual  statements 
of  insurance  companies,  societies  and  associations  as  of  December  31,  1942, 
the  following  basis  is  recommended  as  fair  market  value : 

1.  That  all  stocks  and  bonds,  excepting  bonds  secured  by  the  full  faith, 
credit  and  taxing  power  of  pohtical  subdivisions  of  the  United  States  of 
America  and  of  pohtical  subdivisions  of  the  Dominion  of  Canada  which 
are  not  in  default  as  to  principal  or  interest  on  December  1,  1942,  shall 
be  valued  at  the  market  quotations  as  of  December  1,  1942,  excepting 
that  in  the  case  of  securities  not  quoted  on  that  date  the  latest  available 
information  shall  be  used. 

2.  That  stock  valuations  shall  include  accrued  dividends  on  preferred  stocks 
and  di\ddends  declared  and  accrued  on  all  stocks  and  shall  be  determined 
in  accordance  with  the  following  rules  : 

(a)   Where  a  stock  sold  ex-dividend  on  December  1,  1942  and  a  dividend 
is  payable  in  December,  the  December  1  price  is  to  be  used. 
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(b)  Where  a  stock  sold  ex-dividend  on  or  before  December  1,  1942  and 
the  dividend  is  payable  on  or  after  January  1,  1943,  the  amount  of 
the  dividend  is  to  be  added  to  the  December  1  price. 

(c)  Where  a  stock  did  not  sell  ex-dividend  until  after  December  1,  1942 
and  a  dividend  is  payable  in  December,  the  amount  of  the  dividend 
is  to  be  deducted  from  December  1  valuation. 

(d)  Where  a  stock  did  not  sell  ex-dividend  until  after  December  1,  1942 
and  the  dividend  is  payable  on  or  after  January  1,  1943,  the  De- 
cember 1,  1942  price  is  to  used. 

3.  That  where  a  bond  is  quoted  "flat"  on  December  1,  1942  and  interest  is 
paid  in  December,  the  amount  of  the  interest  shall  be  deducted  from  the 
December  1,  1942  valuation. 

4.  That  stocks  and  bonds  acquired  after  December  1,  1942  should  be  valued 
at  cost. 

5.  That  for  all  bonds  secured  by  the  full  faith,  credit  and  taxing  power  of 
political  subdivisions  of  the  United  States  of  America  and  of  pohtical 
subdivisions  of  the  Dominion  of  Canada  which  are  not  in  default  as  to 
principal  or  interest  on  December  1,  1942  and  all  amortizable  privately 
purchased  corporate  bonds,  on  which  no  values  are  printed  in  this  book, 
the  amortized  values  should  be  entered  in  the  market  value  column  of 
Schedule  D,  Part  1  as  well  as  in  the  amortized  value  column. 

6.  That  when  a  bond  is  indicated  as  not  amortizable,  the  value  shown  in 
the  book  should  be  entered  in  Schedule  D,  Part  1,  Column  16,  unless  that 
value  is  in  excess  of  the  amortized  value,  in  which  case  the  latter  should 
be  entered. 

7.  That  stocks  held  by  life  insurance  companies  may  be  valued  in  the 
aggregate  at  the  cost  or  book  value,  whichever  is  lower,  provided  the 
income  received  by  such  companies  on  such  stocks  in  the  aggregate, 
during  each  of  the  five  years  preceding  the  date  of  valuation,  shall  have 
been  at  a  rate  sufficient  to  meet  the  interest  required  to  maintain  policy 
reserves  and  other  policy  obligations,  and  provided  further  that  the  net 
investment  income  received  by  such  companies  on  their  ledger  assets 
shall  not  have  been  less  than  required  to  maintain  the  reserve.  Cost  as 
used  shall  be  held  to  include  stocks  received  as  exchanges  or  rights  re- 
ceived as  dividends  or  otherwise  at  not  to  exceed  the  market  value  quoted 
on  the  date  acquired.  This  shall  not  apply  to  stocks  of  corporations  in 
receivership  or  similar  status  or  to  stocks  acquired  after  June  30,  1939, 
which  shall  be  carried  at  the  values  shown  in  the  Valuation  Book. 

Resolved,  that,  for  submission  of  annual  statements  to  the  various  State 
Insurance  Departments  as  of  December  31,  1942,  bonds  not  in  default  as  to 
principal  or  interest,  which  are  certified  by  the  insurer  submitting  the  state- 
ments to  be  amply  secured,  shall  be  deemed  amply  secured  provided  they  are 
not  income  or  perpetual  bonds  and  provided  they  are  included  in  any  one  of 
the  four  classifications  described  below : 

1.  All  bonds  issued,  assumed  or  guaranteed  by  the  United  States  of  America 
or  the  Dominion  of  Canada  and  all  bonds  secured  by  the  full  faith,  credit 
and  taxing  power  of  political  subdivisions  of  the  United  States  of  America 
and  of  political  subdivisions  of  the  Dominion  of  Canada,  which  are  legal 
for  investment  by  insurance  companies  under  the  laws  of  the  respective 
states. 

2.  All  corporate  bonds  and  all  special  revenue  bonds  of  any  state  of  the 
United  States  of  America  or  any  political  subdivision  thereof  or  any 
agency  or  instrumentality  of  any  of  the  foregoing  which  on  June  1,  1942 
were  rated  Baa  or  were  of  equivalent  quality. 

3.  All  corporate  bonds  and  all  special  revenue  bonds  of  any  state  of  the 
United  States  of  America  or  any  political  subdivision  thereof  or  any 
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agency  or  instrumentality  of  any  of  the  foregoing  on  which  the  yields  to 
maturities  based  on  December  1,  1941  and  on  December  1,  1942  Asso- 
ciation Values  do  not,  in  either  case,  exceed  3.90%  plus  the  yield  for 
comparable  maturities  of  fully  taxable  U.  S.  Government  Treasury 
obligations  at  the  respective  dates.  Bonds  which  were  not  outstanding 
on  December  1,  1941,  shall  be  deemed  amply  secured  if  the  5deld  to 
maturity  based  on  December  1,  1942  Association  Values  does  not  exceed 
3.90%  plus  the  yield  for  comparable  maturities  of  fully  taxable  U.  S. 
Go-\'ernment  Treasury'  obligations. 

4.  Any  bond  issued  by  the  same  corporation  and  other  corporate  bonds  and 
all  special  revenue  bonds  of  any  state  of  the  United  States  of  America  or 
any  political  subdivision  thereof  or  any  agency  or  instrumentality  of  any 
of  the  foregoing  which,  in  the  judgment  of  the  Sub-Committee  of  the 
Committee  on  Valuation  of  Securities,  are  equivalent  in  security  to  those 
bonds  hereinbefore  described,  provided  that  satisfactory  evidence  thereof 
is  either  already  available  or  is  made  available  by  insurance  companies, 
societies  and  associations  to  the  Sub-Committee  on  or  before  September 
1,  1942,  and  approved  by  it. 

5.  Bonds  in  default  as  to  principal  or  interest  and  all  corporate  bonds  and 
all  special  revenue  bonds  of  any  state  of  the  United  States  of  America  or 
any  political  subdivision  thereof  or  any  agency  or  instrumentality  of  any 
of  the  foregoing  not  meeting  the  tests  described  under  classification  No.  2, 
3  or  4  of  this  Resolution  and  all  income  and  perpetual  bonds  shall  be 
deemed  not  eligible  for  amortization,  and  shall  be  carried  in  Schedule  D, 
Part  1,  Column  16  —  "Amortized  or  Investment  Value  December  31, 
of  the  Current  Year"  and  reflected  in  the  Admitted  Assets  at  the  Associ- 
ation Values  as  shown  in  the  Book  "Valuation  of  Securities"  published 
under  the  auspices  of  the  National  Association  of  Insurance  Commis- 
sioners. 

Resolved,  that  the  Book  of  Valuation  of  Securities  to  be  published  under  the 
auspices  of  the  National  Association  of  Insurance  Commissioners  in  January, 
1943  shall  be  prepared  in  accordance  with  the  foregoing  resolutions  and  contain 
a  notation  against  each  bond  to  indicate  whether  it  is  or  is  not  amortizable. 

Resolved,  that,  the  rate  of  exchange  promulgated  by  the  Canadian  Foreign 
Exchange  Control  Board  should  be  used  for  the  Canadian  Rate  of  Exchange 
for  the  December  31,  1942  statements. 

Resolved,  that  in  order  to  meet  any  unforseen  conditions  which  may  arise, 
this  Committee  shall  have  full  power  to  amend  the  resolution  regarding  market 
and  amortized  values  which  have  been  adopted  at  this  meeting.  Such  amend- 
ments shall  become  effective  immediately  upon  their  approval  by  the  Executive 
Committee  of  the  Association. 

Resolved,  that,  in  cases  where  the  condition  of  insurance  companies,  societies 
and  associations  may  require  the  immediate  disposition  of  securities,  it  is  recom- 
mended that  the  discretion  of  the  state  supervisory  officials  of  insurance  should 
be  exercised  to  vary  the  general  formula  herein  set  forth,  so  as  to  adopt  prices 
reflected  by  the  exchanges. 

The  Committee  unanimously  adopted  a  resolution,  authorizing  Chairman 
Pink,  on  behalf  of  the  Committee,  to  accept  and  sign  the  contract  submitted  by 
Moody's  Investors  Service  to  do  all  the  work  in  connection  with  the  determi- 
nation of  the  Association  values,  the  amortizability  of  each  bond,  the  printing, 
publication  and  distribution  of  the  Valuation  of  Securities  book  in  accordance 
with  the  foregoing  resolutions.  All  the  work  to  be  done  by  Moody's  as  "Agent 
of  the  Committee"  under  the  supervision  of  the  Sub-Committee. 

A  resolution  pro\'iding  for  a  permanent  Sub-Committee  to  have  charge  of 
the  valuation  and  amortization  work  was  unanimously  adopted. 

The  members  of  the  present  Sub-Committee  was  unanimously  elected  to 
nerve  until  the  next  annual  meeting  of  the  Association.  They  are:  Commissioner 
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Harrington  of  Massachusetts  as  Chairman,  Deputy  Gough  of  New  Jersey  and 
Commissioner  Pink  of  New  York. 

The  Sub-Committee  on  Valuation  of  Securities  other  than  Real  Estate  held 
a  meeting  in  New  York  City  during  the  week  of  December  14,  1942  to  review 
the  work  of  Moody's  Investors  Service  as  Agent  of  the  Committee  incident  to 
the  preparation,  printing  and  distribution  of  this  book.  Decisions  required  as 
to  amortizability  of  bonds  and  market  values  quoted  herein  pursuant  to  the 
Resolutions  adopted  on  June  10,  1942  were  made  with  the  advice  of  the  Agent 
and  approval  of  the  Sub-Committee.  The  report  of  the  Sub-Committee  was 
submitted  to  and  approved  by  the  Executive  Committee. 

Values  of  certain  securities  payable  in  foreign  currencies  are  quoted  in  the 
appropriate  foreign  currency  and  in  U.  S.  Dollars.  Values  expressed  in  foreign 
currencies  should  be  used  by  insurance  companies  in  their  annual  statements 
only  if  such  companies  have  substantial  policy  liabilities  payable  in  such  cur- 
rencies and  establish  an  appropriate  non-admitted  asset  on  account  of  the  ex- 
change rate  at  which  the  assets  and  liabilities  are  expressed  over  the  rate  of 
exchange  approved  herein  on  any  excess  of  assets  over  liabilities  of  such  com- 
panies expressed  in  such  currencies.  The  following  are  the  rates  of  exchange 
as  of  December  1,  1942  applicable  for  use  pursuant  to  this  paragraph. 


U.  S.  Dollars  per  Canadian  Dollar 

$0.9009 

U.  S.  Dollars  per  British  Pound      .... 

4.025 

U.  S.  Dollars  per  Smss  Franc         .... 

0.234 

U.  S.  Dollars  per  Argentine  Peso    .... 

0.236 

U.  S.  Dollars  per  Chilean  Peso        .... 

0.04 

U.  S.  Dollars  per  Colombia  Peso    .... 

0.585 

U.  S.  Dollars  per  Mexican  Peso      .... 

0.207 

U.  S.  Dollars  per  Peruvian  Sol        . 

0.16 

In  the  case  of  a  large  number  of  bonds  in  default  or  not  amply  secured  on 
which  values  were  obtained  in  1941,  quotations  were  unobtainable  in  1942. 
In  such  cases  the  1941  value  has  been  inserted  and  designated  with  the  symbol 
#.  Such  bonds  are  to  be  carried  in  annual  statements  at  actual  market  values 
which  the  company  reporting  such  bonds  is  prepared  to  justify  on  the  basis  of 
reasonable  evidence  but  not  in  excess  of  the  1941  values. 

In  the  case  of  bonds  marked  with  the  symbol  0  there  was  no  information 
or  insufficient  information  submitted  pursuant  to  the  foregoing  Resolution  to 
determine  that  such  bonds  were  amortizable  and  there  was  no  information  as 
to  suitable  market  values.  Any  such  bond  should  be  entered  in  the  annual 
statements  at  such  market  value  as  the  company  reporting  such  bond  is  pre- 
pared to  justify  on  the  basis  of  reasonable  evidence. 

On  all  amortizable  bonds  on  which  no  Association  values  are  printed  in  the 
Valuation  of  Securities  Book,  the  amortized  values  should  be  entered  in  the 
Market  Value  Column  of  Schedule  D,  Part  1,  as  well  as  in  the  Amortized 
Value  Column. 

The  Sub-Committee  was  requested  to  give  special  consideration  to  the 
valuation  of  certain  bonds  of  corporations  incorporated  in  the  Philippine 
Islands  and  certain  foreign  assets  owned  by  certain  life  insurance  companies. 
In  the  case  of  such  bonds  it  was  decided  that  the  proper  values  to  be  allowed 
thereon  at  December  31,  1942  should  be  75%  of  the  values  at  which  such  bonds 
were  carried  in  the  companies'  1941  annual  statements  provided  that  .all 
policies  of  the  companies  paj'-able  in  foreign  currencies  of  enemy  occupied 
countries  and  other  policies  on  residents  of  such  countries  which  were  in  force 
at  December  7,  1941,  on  which  the  companies  had  not  received  conclusive 
evidence  of  termination  as  individual  obligations,  are  carried  as  in  full  force 
and  those  payable  in  foreign  currencies  are  converted  in  the  annual  statements 
into  American  dollars  at  the  appropriate  exchange  rates  in  force  on  December 
7,  1941,  and  the  companies  carry  as  reserve  liability  at  December  31,  1942, 
the  1941  policy  reserves  on  policies  in  such  countries  accumulated  with  interest 
at  the  valuation  rate  specified  in  the  policies. 


Part  I 


The  general  procedure  in  making  the  vakiations  has  been  as  follows:  A  card 
file  is  continually  kept  up  to  date  containing  full  particulars  regarding  each 
bond  or  stock.  The  valuations  for  bonds  and  stocks  which  are  not  quoted  on 
any  of  the  regular  Stock  Exchanges  or  in  the  leading  daily  papers  or  financial 
periodicals  have  been  determined  from  replies  received  to  letters  of  inquirj^  sent 
by  Moody's  In^•estors  Service,  over  the  signature  of  the  Chairman  of  the 
Committee,  to  bond  and  stock  brokers  and  bankers  who  are  familiar  with  the 
particular  securities. 

The  values  of  the  securities  of  foreign  countries  not  active  on  the  regular 
stock  exchanges  of  the  United  States  have  been  determined  l^y  quotations  on 
the  various  foreign  stock  exchanges. 

The  values  of  all  bonds,  except  bonds  in  default,  are  given  not  including 
accrued  interest  in  accordance  with  the  requirements  of  the  uniform  statement 
blank  adopted  by  the  National  Association  of  Insurance  Commissioners. 
Bonds  and  stocks  which  have  been  called  for  redemption  early  in  1943  are 
carried  in  this  book,  at  the  call  price.  All  other  bonds  are  carried  at  the  nearest 
dollar  per  cent  values.  Bonds  in  default  as  to  principal  or  interest,  also 
Common  and  Preferred  stocks  have  been  valued  on  a  flat  basis  —  that  is,  past 
due  and  accrued  interest  on  such  bonds  and  dividends  accrued  or  declared  on 
stocks  are  included  in  the  Association  values.  The  symbol  _(F)  preceding  the 
valuation  in  this  book  for  a  bond  indicates  that  the  Association  value  includes 
interest  due  and  accrued  and  that  additional  credit  for  such  interest  should  not 
be  taken  in  assets  in  the  statement.  The  values  of  stocks  in  this  book  are  per 
share,  7iot  per  cent. 

Where  the  quoted  prices  on  securities  quoted  onlj^  at  long  intervals  seemed 
merelj^  nominal,  the  figures  were  adjusted  as  the  facts  appeared  to  warrant. 
Where  there  had  been  no  sales  or  bids  it  was  necessary  to  depend  upon  rates 
of  dividends  or  interest  paid,  the  book  value  of  the  securities,  the  subscription 
price  and  in  general  the  financial  condition  of  the  issuing  corporation  and  the 
rate  for  similar  securities. 

Under  the  alphabetical  arrangement  adopted,  each  security  appears  under 
the  name  of  the  corporation  actually  issuing  the  same  even  though  such 
corporation  may  be  controlled  by  another.  To  illustrate:  West  Shore  4s  of 
2361  appear  under  West  Shore  Railroad,  and  not  under  Xew  York  Central 
Railroad,  the  controlling  corporation;  Transcontinental  Short  Line  First  4s  of 
1958  appear  under  the  name  of  the  issuing  corporation,  viz.,  the  Atchison, 
Topeka  and  Santa  Fe  RailwaJ^ 

It  is  important  for  each  insurance  compan}^  and  society  to  send  to  Moody's 
Investors  Ser\ace,  at  the  end  of  each  of  the  first  three  quarters  of  this  year,  and 
at  the  end  of  each  of  the  other  three  months  of  the  year  schedules  with  full 
descriptions  of  the  bonds  and  stocks  acquired  during  that  period.  Photographic 
schedules  must  be  on  white  paper,  the  letters  and  figures  black  and  no  smaller 
than  elite. 

Abbreviations.  JManj^  words  have  been  omitted  from  and  many  abbreviated 
in  the  descriptions  and  many  serial  bonds,  issued  by  the  same  city  or  company 
and  bearing  the  same  rate  of  interest,  have  been  merged  in  this  book  in  order 
to  expedite  the  writing  of  copy  for  the  printer  and  the  typesetting.  It  is 
important  however,  for  insurance  companies  and  societies  to  continue  giving 
the  full  names  and  locations  of  the  issuing  cities  or  companies  with  the  full 
description  of  each  security,  the  year  and  rate  of  option  of  the  first  year  of 
redemption,  and  to  report  separately  the  different  serial  issues  of  the  same 
city  or  company,  although  bearing  the  same  rate  of  interest,  in  order  that  full 
information  can  be  entered  on  the  valuation  cards.  The  merging  in  this  book 
of  serials  issued  bj^  the  same  city  or  company  was  possible  this  year  as  many 
of  them  have  the  same  value.  Another  year  many  similar  mergers  may  be 
impossible.  In  some  cases  the  words  County,  Company,  Corporation,  Con- 
solidated, Convertible,  etc.,  have  been  abbreviated  in  this  book,  but  ab- 
breviations should  not  be  used  in  the  company's  schedules.  A  list  of  the 
abbreviations  used  in  this  book  will  be  found  on  page  vi. 
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The  committee  wishes  to  caution  the  general  public  against  the  use  of  this 
book  as  a  guide  for  investors,  or  for  the  purpose  of  assisting  in  the  sale  or  dis- 
posal of  any  securities.  Its  use  by  any  brokerage  firm  or  security  salesman  in 
a  prospectus  or  otherwise,  to  assist  in  the  sale  of  any  security,  will  be  un- 
authorized and  improper.  Its  sole  purpose  is  to  facilitate  the  valuation  of 
stocks  and  bonds  held  by  insurance  companies  on  a  fair  and  uniform  basis,  and 
for  that  purpose  it  is  believed  by  the  committee  to  be  well  adapted.  The  fact 
that  a  certain  bond  or  stock  is  included  in  this  list  does  not  signify  that  it  is  a 
legal  investment  for  insurance  companies  under  the  laws  of  all  states  or  of  any 
particular  state. 

Louis  H.  Pink,  Chairman, 

Committee  on  Valuation  of  Securities,  National 
Association  of  Insurance  Commissioners. 


Companies  Authorized  to  Transact  Business  in  this  Commonwealth 

The  following  companies,  transacting  a  fire  and  marine  business,  have  been 
authorized  to  transact  business  in  this  Commonwealth  during  the  calendar  year 
1942: 


Corporate  Name 
Aliitual    Implement    and    Hardware 
Insurance  Company 
(Formerly    Minnesota    Implement 
Mutual  Fire  Insurance   Company) 

North  American  Fire  and  Marine  Re- 
insurance Corporation  . 

The  Merchants  Fire  Insurance  Com- 
pany ...... 

Employers  Mutual  Fire  Insurance 
Company     ..... 


Lor.\Tiox 

Owatonna,  Minnc^ola 

New  York,  N.  Y. 
Denver,  Colorado 
Wausau,  Wisconsin 


C.\PIT.A.L  D.\TE  OP  Al'THORITY 

Name  charged 
April  27,  1942 

.$1,000,000       .June  .3,  1942 

400,000       July  ],  1942 

December  29,  1942 


Companies  Withdrawn  from  the  Commonwealth  during  1942 

The  following  companies  ceased  to  transact  fire  and  marine  business  in  this 
Commonwealth  subsequent  to  the  date  of  the  last  report : 


CoHPORATE  Name 


The   Pilot  Reinsurance  Company  of 
New  York  ..... 

The  Implement  Dealers  Mutual  Fire 
Insurance     Company     of     North 
Dakota 
*The   Eureka-Security   Fire  and  Ma- 
rine Insurance  Company 

*!Monarch  Fire  Insurance  Company. 


Mill  Owners  Mutual  Fire  Insurance 
Company   ..... 

Iowa    Hardware    Mutual    Insurance 

Company  ..... 

Rhode  Island  Insurance  Company    . 

Midland     Mutual     Fire     Insurance 
Company  ..... 


LOC.\.TION 

New  York,  N.  Y. 

Grand  Forks, 
North  Dakota 

Cincinnati,  Ohio 
Bratenahl,  Ohio 

Chicago,  Illinois 

Mason  City,  Iowa 

Providence,  Rhode 

Island 
Boston,  Mass. 


C-^PIT.\I.  REM.A.RKS 

f February  4,  1942 
"J  Placed    in    Liciuidation   By 
1  Order    of    New    York    Su- 
(preme  Court. 

{February    19,    1942. 

j  Withdrew  Direct  Writing. 

$1,000,000     fFebruary     28,  1942 

IWithdrew. 

fFebruary  28,  1942 

\  Withdrew. 

[March  31,  1942 

I  Merged      with     Protection 

1  Mutual  Fire  Insurance  Coni- 

(pany,  Chicago,  Illinoi.s. 

/.June  30,  1942 

\Withdrew. 
«1 ,000,000     [.Tune  30,  1942 

\Withdrew. 

fVoluntarilv    Liquidated    in 

11942. 


819,336 


*These  two  companies  were  owned  by  the  Pearl  Assurance  Company.  Ltd.  of  London,  England. 
The  decision  of  the  management  of  the  Pearl  to  withdraw  these  companies  is  a  consequence  of  litigation 
involving  the  parent  eompan\-  discus.sed  in  Part  I,  of  the  1941  Report  of  the  Commissioner  of  Insurance. 


War  Damage  Insurance 
Immediately  following  the  Declaration  of  War  by  the  United  States  Government, 
the  people  of  the  United  States  became  restive  concerning  the  possibiUty  of  invasion 
by  land,  sea  or  air  and  the  consequent  damage  to  property  which  might  result. 
Nearly  all  property  insurance  policies  issued  carried  a  clause  excluding  loss  or 
damage  originating  from  invasion,  foreign  enemies,  civil  commotion,  riot  or  any 
military  or  usurped  power  whatever. 


Part  I  vii 

The  concern  of  our  ])eople  about  the  interpretation  of  this  clause,  resulted  in  a 
circular  letter  being  sent  to  all  companies  bj'  the  Commissioner  under  date  of 
March  5,  1942,  as  follows: 

THE  COMMONWEALTH  OF  MASSACHUSETTS 

Department  of  Banking  and  Insurance 

Division  of  Insurance 

100  Nashua  St.,  Boston 

March  5,  1942 

To  all  Insurance  Companies  Transacting  the  Bxmness 
of  Fire  Insurance  in  the  Commonwealth: 

Inquiries  have  been  received  by  this  Department  relating  to  the  interpretation  of 
the  words  "or  any  military  or  usurped  power  whatever"  appearing  in  the  "exclusion" 
clause  contained  in  the  Massachusetts  Standard  Fire  Policy. 

This  clause  reads  in  part  as  follows: 

"Said  property  is  insured against  all  loss  or  damage 

by  FIRE  originating  from  any  cause  except  in-\'asion,  foreign  enemies,  civil  com- 
motions, riots  or  any  military  or  usurped  power  Avhatever;" 

This  Department  construes  the  words  "or  any  militarj^  or  usurj^ed  power  what- 
ever" as  used  in  this  "exclusion"  clause  to  pertain  only  to  the  activities  of  an 
organized  invading  military  or  naval  force  from  a  country  with  which  the  United 
States  is  at  war,  and  as  not  applying  to  the  functioning  of  the  regularly  constituted 
military  power  of  the  United  States,  except  while  actively  resisting  an  attack|or 
invasion. 

\Qxy  trulj^  yours, 

Charles  F.  J.  Harrington, 

Commissioner  of  Insurance. 

All  private  insurance  carriers  discontinued  the  issuance  of  War  Damage  pro- 
tection immediately  after  the  entry  of  the  United  States  into  the  War.  This  action 
resulted  in  a  demand  on  the  part  of  the  people  for  Government  protection  in  event 
of  war  damage.  Answering  this  demand,  the  President  authorized  the  Recon- 
struction Fmance  Corporation  to  consider  ways  and  means  of  providing  protection 
which  the  private  insurance  companies  were  not  furnishing. 

Pursuant  to  an  Act  of  Congress  (U.S.C.A.  15,  par.  606B),  the  War  Damage 
Corporation  was  created  by  the  Reconstruction  Finance  Corporation  and  was 
authorized  to  issue  insurance  against  loss  of  or  damage  to  real  or  personal  property 
resulting  from  enemj'^  attacks,  including  any  action  taken  by  the  military,  naval 
or  air  forces  of  the  United  States  in  resisting  enemj^  attacks,  with  such  general 
exceptions  as  the  War  Damage  Corporation,  with  the  approval  of  the  Secretary  of 
Commerce,  may  establish. 

The  laws  of  this  Commonwealth  recognized  the  War  Damage  Corporation  as  a 
foreign  insurance  carrier;  that  is,  one  not  created  under  the  laws  of  this  Common- 
wealth. The  management  of  this  Corporation  decided  not  to  seek  authoi'ity  from 
the  State  Insurance  Commissioners  to  transact  business.  Hence,  without  legislative 
action,  there  was  no  authority  to  permit  persons  domiciled  in  this  Commonwealth 
to  be  Hcensed  as  agents  or  to  aid  in  the  negotiation  of  contracts  with  the  War 
Damage  Corporation.  It  was  necessary  to  de\'ise  legal  ways  and  means  to  permit 
our  citizens  to  obtain  the  protection  they  required  and  demanded.  Since  the 
Legislature  was  not  in  session,  the  Governor  was  importuned  to  exercise  the  emer- 
gency powers  granted  him  by  the  Legislature  to  permit  the  War  Damage  Corpo- 
ration to  transact  business  legally  in  this  State.  The  Governor  responded  bj^ 
issuing  Executive  Order  No.  28,  attached  hereto  and  marked  Exhibit  "A."  Forming 
part  of  Exhibit  "A,"  is  a  letter  dated  July  16,  1942,  together  with  the  instructions 
of  the  Commissioner  issued  pursuant  to  the  provisions  of  Executive  Order  No.  28. 

Cooperation  between  the  State  and  Federal  Governments  and  private  insurance 
carriers  and  their  representatives  made  available  to  the  people  of  this  country 
insurance  protection  which  might  otherwise  have  been  denied  them.  Reliance  upon 
the  Federal  Government  to  furnish  insurance  protection  is  unusually  hazardous  to 
private  enterprise.    It  is  to  be  hoped  that  the  use  of  a  Federal  Government  agencj^ 
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to  furnish  private  insurance  protection  will  not  be  a  stepping  stone  to  the  extension 
of  governmental  activity  in  the  administrative  field  of  the  insurance  business. 
While  the  insurance  of  war  damage  hazards  originally  contemplated  that  the  entire 
protection  would  be  furnished  by  the  Federal  Government,  in  the  course  of  negoti- 
ations, governmental  authorities  required  participation  by  the  private  carriers 
acting  as  Fiduciary  Agents  to  the  extent  of  $20,000,000  loss  in  accordance  with  the 
terms  of  the  Fiduciary  Agreement.  A  copy  of  the  Fiduciary  Agreement  is  attached 
marked  Exhibit  "B." 

The  following  Rules  and  Rates  were  originally  promulgated  by  the  War  Damage 
Corporation : 

War  Damage  Corporation 
Rules  and  Rates  (Applicable  to  War  Damage  Policies) 

Rule  No.  1  —  Issuance  of  Policies 

Policies  may  be  issued  only  by  insurance  carriers  which  have  been  specifically 
appointed  by  the  War  Damage  Corporation  to  act  in  its  behalf.  Such  an  insurance 
carrier  will  be  called  a  Fiduciary  Agent. 

Rule  No.  2  —  Producers 

The  term  Producer  shall  be  construed  to  mean  any  licensed  insurance  broker  or 
an  agent  of  a  Fiduciary  Agent.  A  direct  writing  Mutual  Company,  or  Reciprocal 
Exchange  designated  as  Fiduciary  Agent  of  the  War  Damage  Corporation  may  also 
act  as  a  Producer  and  may  also  appoint  another  direct  wTiting  Mutual  Company 
or  Reciprocal  Exchange  as  a  Producer. 

Rule  No.  3  —  Policy 

War  Damage  coverage  shall  be  assumed  only  under  the  Policy  of  the  War 
Damage  Corporation  and  shall  cover  direct  physical  loss  or  damage  to  the  proj^erty 
described. 

(Note  :  —  Consequential  Coverage,  such  as  Use  and  Occupancy,  Rent  and  Rental 

Value,  Leasehold,  Accounts  Receivable,  or  coverage  for  other  indirect  losses  will 

not  be  permitted.) 

Rule  No.  4  —  Rates  and  Rules 

All  rates  and  rules  herein  are  subject  to  change  on  publication  by  the  War  Damage 
Corporation  upon  30  days  notice  of  such  change,  which  will  apply  on  new  or  renewal 
business,  and  all  quotations  shall  be  made  subject  thereto. 

Rule  No.  5  —  Application  for  Coverage  and  Payment  of  Premium 

Coverage  may  be  applied  for  through  any  Producer.  (See  Definition.)  All 
applications  shall  be  made,  in  triplicate,  on  standard  form  provided  by  the  War 
Damage  Corporation,  and  shall  be  accompanied  by  cash,  postal  monej''  order,  or 
check  in  full  payment  of  the  premium.  Payment  shall  be  made  to  the  order  of  the 
Fiduciary  Agent  through  whom  such  application  is  submitted.  The  original,  and 
one  copy  of  the  application  shall  be  forwarded  to  the  Fiduciarj^  Agent,  the  third 
copy  to  be  retained  by  the  Producer. 

The  insurance  written  shall  take  effect  on  the  commencement  date,  at  noon 
standard  time,  at  the  place  where  the  property  is  located,  and  shall  terminate  12 
months  thereafter  at  the  same  hour.  The  commencement  date,  however,  shall  not 
be  a  date  prior  to  three  days  after  the  application,  properly  completed  and  ac- 
companied by  full  payment  of  premium,  has  been  received  by  the  Fiduciary  Agent. 

Rule  No.  6  —  Term 
With  the  following  exception,  policies  shall  be  issued  for  a  period  of  12  months. 
Transit  Risks 

(a)  Insureds  who  have  been  in  business  for  less  than  three  months,  in  which  case 
the  term  of  the  Policy  shall  be  for  3  months ; 

(b)  Polic}'^  for  a  Single  Trip  which  shall  be  for  the  duration  of  the  trip  only. 
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Registered  Mail  and  Express  Risks 

(a)  Insureds  who  have  not  been  in  business  for  at  least  twelve  months  prior  to 
the  date  of  application  may  be  covered  on  a  Trip  basis  only. 

(b)  Policy  for  a  single  trip  which  shall  be  for  the  duration  of  the  trip  only. 

Rule  No.  7  —  Cancellation 

A  policy  may  be  cancelled  upon  the  request  of  the  insured  and  surrender  of  the 
policy,  only  in  case  of  change  in  ownership  of  the  property  or  the  insured's  interest 
therein.  If  the  pohc}^  is  issued  in  violation  of  the  rules  and  rates  established  by  the 
Corporation  in  effect  at  the  time  of  issuance,  the  policy  may  be  cancelled  by  the 
Corporation  bj^  delivering  or  maihng  to  the  insured  and  to  the  loss  payee,  if  any, 
at  the  address  given  in  the  application,  five  days'  MTitten  notice.  In  the  event  of 
cancellation,  a  return  premium  shall  be  paid  on  demand  in  conformitj^  with  the 
regulations  of  the  Corporation. 

Pohcies  may  be  endorsed  to  subsequent  renewal  date  for  additional  amounts  or 
locations  pro  rata  of  the  annual  premium.  Cancellations  or  reduction  in  amount 
of  insurance  bj^  reason  of  change  of  ownership  or  interest  shall  also  be  on  a  pro  rata 
basis. 

Rule  No.  8  —  Service  Fees 

Service  fee  to  Producers  shall  not  exceed  5%  of  the  premium,  with  a  minimum  fee 
of  SI. 00  per  policy,  and  not  to  exceed  $1,000  per  policy.  Service  fee  shall  not  be 
deducted  from  remittance  which  accompanies  application.  The  above  service  fee, 
provided  it  falls  within  the  above  provisions,  may  be  paid  on  each  policy  issued,  and 
shaU  be  considered  earned  when  policy  is  issued.  Service  fees  shall  be  paid  on 
renewals. 

Only  one  policy  shall  be  permitted  on  any  one  property  or  group  of  properties 
if  written  blanket,  but  a  single  policy  may  be  issued  to  an  insured  for  any  of  the 
following  types  of  cover: 

1.  All  properties  at  fixed  locations  on  land 

2.  Transportation 

3.  Registered  Mail 

4.  HuUs 

5.  Cargo  stored  afloat 

6.  Any  other  class  of  risk  where  a  separate  application  and  form  are  required 
under  these  rules. 

Rule  No.  9  —  Exclusions 

The  policy  shall  not  cover,  unless  specifically  provided  in  writing  and  in  ac- 
cordance with  the  rules  and  regulations  of  the  Corporation,  accounts,  bills,  currency, 
deeds,  evidences  of  debt,  securities,  money,  bullion,  stamps,  furs,  jewelry,  precious 
and  semi-precious  stones,  statuary,  paintings,  pictures,  etchings,  antiques,  stamp 
and  coin  collections,  dies,  patterns,  mechanical  drawings,  manuscripts,  pleasure 
water  craft,  standing  timber,  growing  crops,  or  any  real  property  which  is  not  a  part 
of  the  structure  or  building. 

Rule  No.  10  —  Construction 

For  the  purpose  of  determining  rates  for  coverage,  risks  shall  be  classified  as  to 
construction  as  follows: 

(a)  On  or  in  buildings  or  structures  of  fire  resistive  construction Class  1 

(Note  :  —  Fire  resistive  construction  to  be  construed  as  rein- 
forced concrete  construction  or  structural  steel  frame  protected 
by  brick,  tile,  or  concrete,  with  concrete  or  tile  floors.) 

(b)  On  or  in  buildings  or  structures  of  any  other  construction,  including 

all  metal  construction  and  property  in  the  open Class  2 

In  the  case  of  a  "risk"  composed  of  different  types  of  construction,  if  not  less  than 
75%  of  the  total  floor  area  (including  basements)  is  of  one  type  of  construction,  the 
"risk"  may  be  classed  as  of  the  predominating  class  of  construction.    OtherwisSf 
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such  risk  must  take  the  class  rate  of  the  higher  rated  type  of  construction.    (See 
Blanket  Rule  No.  1.) 

(Note  :  — The  terna  "risk"  wherever  used  above  shall  be  construed  to  mean 
a  single  building  or  a  group  of  buildings  and  contents  situated  at  a  single 
location.) 

Rule  No.  11  —  Rates  Per  $100  of  Insurance 

These  rates  are  based  upon  the  use  of  the  50%  Coinsurance  Clause,  which  is  the 
minimum  permissible,  except  as  otherwise  specifically  provided  herein: 

For    80%  Coinsurance  Clause,  deduct 30% 

For    90%  Coinsurance  Clause,  deduct 35% 

For  100%  Coinsurance  Clause,  deduct 40% 

The  Coinsurance  Clause  attached  to  the  Policy  does  not  apply  to  dwelling  and 
farm  properties. 
When  any  of  the  properties  mentioned  below  are  equipped  with  a  system 

of  automatic  sprinklers,  deduct  on  the  base  rate 10% 

Real  and  Personal  Property 

(a)  Dwellings  and  their  contents  (all  types  of  construction) 10 

(Note  No.  1 — Dwellings  occupied  by  less  than  five  families,  includ- 
ing private  garages  and  outbuildings,  automobiles  used  for  pleasure 
purposes.) 

(b)  Farm  properties  and  their  contents  (all  types  of  construction) 10 

(Note  No.  2  —  Farm  properties  and  their  contents  shall  include 
priA'ate  garages,  private  barns,  and  outbuildings,  farm  implements, 
and  live  stock.) 

(c)  Churches,  hospitals,  educational  institutions,  libraries,  museums  — 
buildings  only  —  public  buildings Class  1     .10 

Class  2     .15 

(d)  Apartments,  hotels,  offices,  m.ercantiles,  warehouses,  and  other  buildings 
used  for  non-manufacturing Class  1     .15 

Class  2     .20 

(e)  Manufacturing  plants,  piers,  wharves,  bridges,  and  all  other  structures 

Class  1     .20 
Class  2    .30 

(f)  Street  Railway  and  Railroad  properties,  (except  Rolling  Stock  and  their 

contents) Rate     .30 

Rolling  Stock Rate    .25 

Trackage  and  road  beds  for  the  above  may  be  insured Rate     .10 

(g)  Builders'  Risk.  Builders'  Risk  shall  take  the  rate  applicable  to  the 
completed  building  or  structure. 

(h)   Floaters: 

Floater   Policies  shall  be  written  with   100%   Coinsurance   Clause 

mandatory Rate     .25 

(Note  :  —  This  term  is  construed  to  mean  property  of  a  floating 
nature  wherever  it  may  be  at  fixed  location,  but  does  not  include 
transit  risk.) 

(i)    Motor  Vehicles,  except  those  provided  for  under  Rule  llA 25 

(j)    Aircraft Rate     .25 

(k)  Publicly  or  privately  owned  service  or  utilities,  such  as  light,  water, 
heat,  power  and  communication  systems,  including  transmission  lines, 
imderground  piping,  wiring  and  conduits  Rate     .30 

Rule  No.  12  —  Special  Classes 

1.  Reporting  forms  of  contract  are  not  to  be  issued. 

2.  Policies  covering  in  more  than  one  location  may  be  written  under  the  following 
conditions  (all  the  buildings  of  an  entire  plant  may  be  considered  one  location) . 
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A  schedule  of  specific  amounts  of  insurance  may  be  contained  in  the 
application,  or  blanket  coverage  may  be  written  on  all  properties  owned  by 
one  insured.  If  properties  covered  are  in  more  than  one  state,  a  statement  of 
distribution  of  values  by  states  shall  be  made  a  part  of  the  apphcation. 

Rate  for  such  blanket  coverage  shall  be  the  rate  of  the  highest  rated  building 
or  location. 

Pro  rata  distribution  clause  mandatory  when  less  than  90%  Coinsurance 
Clause  applies. 

3.   Securities  and  other  vahiables  owned  by  Banks,   Trust  Companies,  Security 
Houses,  etc. 

The  rate  for  the  proposed  coverage  should  be  $1  per  thousand  on  the 
"amount  of  insurance"  indicated  in  the  schedule  of  insurance  shown  on  the 
application. 


Securities  Kept  at  Insured's  Residence.    The  amount  of  insurance  is  always 
which  is  10%  of  an  arbitraril}^  estimated  value  of  securities  at  11000.    Insurance  is 
available  on  no  other  basis. 

Securities  Lodged  or  Held  by  Financial  Institutions.  If  securities  are  lodged  with 
a  financial  institution  either  in  a  safe  deposit  box  or  otherwise,  or  are  held  by  a 
financial  institution  as  owner,  custodian,  fiduciarj^,  or  otherwise,  insurance  is 
available  either  to  the  owner  thereof  or  to  the  financial  institution,  and  the  Insured 
may  estimate  the  market  value  on  the  basis  of  the  maximum  amount  of  securities 
he  expects  to  have  on  deposit  at  any  one  time  while  the  policy  is  in  force.  The 
amount  of  insurance  must  always  be  10%  of  the  estimate  stated  in  the  application. 
Insurance  is  available  on  no  other  basis.  As  no  decision  has  been  reached  on  the 
above  as  to  what  basis  coverage  will  be  permitted  on  in  amount,  the  suggested  rider 
does  not  show  inapplicable  clauses  relating  to  the  basic  form  of  policy. 

Rule  No.  13  —  Special  Provisions  for  Items  Excluded  in  Policy 

(a)  Real  property  which  is  not  a  part  of  a  building,  such  as  fences,  and  other 
yard  property  to  take  the  rate  of  the  class  of  property  at  which  located. 

(b)  Coverage  may  be  provided  for  museums  and  commerical  risks,  subject  to 
the  following  form  of  endorsement,  and  the  limits  indicated : 

On  statuary,  paintings,  etchings,  pictures,  and  antiques. .  .Limit     $100,000 

On  Jewelry Limit     $100,000 

On  Furs Limit    $100,000 

On  Stamp  and  Coin  Collections Limit    $100,000 

All  subject  to  a  limit  of  liability  not  exceeding  $5,000.00 Rate     .75 

Endorsement 

"In  consideration  of  $  Additional  premium,  this  Policy  is  extended 

to  also  cover  such  property  at  the  location  named  in  the  application.    Statuary, 
paintings,  etchings,  pictures,  and  antiques  for  not  exceeding  $ 
Jewelrj^  for  not  exceeding  $  .    Furs  for  not  exceeding  $ 

Stamp  and  coin  collections  for  not  exceeding  $  ,  all  subject  to  a 

limit  of  loss  not  exceeding  $5,000  on  any  one  article.  The  Coinsurance  and  Pro  Rata 
Distribution  Clauses  which  are  a  part  of  the  policy  to  which  this  endorsement  is 
attached  shall  not  be  applicable  to  the  foregoing  property.  All  other  terms  and 
conditions  of  the  contract  to  which  this  endorsement  is  attached  remain  unchanged." 

(c)  Coverage  ma3^  be  provided  for  Insureds,  other  than  museums  and  com- 
mercial risks,  on  statuary,  paintings,  etchings,  pictures  and  antiques, 
jewelry  and  furs,  stamp  and  coin  collections  in  an  amount  not  exceeding 
$10,000  over  all  with  a  limit  of  $5,000  on  anj'  one  article,  subject  to  the 
following  endorsement Rate     .75 

Endorsement 
"In  consideration  of  $  additional  premium,  this  PoUcy  is  extended 

to  also  cover  such  property  at  the  location  named  in  the  application,  statuary, 
paintings,  etchings,  pictures  and  antiques,  jewelry  and  furs,  stamp  and  coin  col- 
lections, for  an  amount  not  exceeding  $10,000  all  subject  to  a  limit  of  loss  not 
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exceeding  $  (limit  of  liability  to  be  inserted,  but  not  in  excess  of 

$5,000)  on  any  one  article.  The  Coinsurance  and  Pro  Rata  Distribution  Clauses 
which  are  a  part  of  the  Policy  to  which  this  endorsement  is  attached  shall  not  be 
applicable  to  the  foregoing  property.  All  other  terms  and  conditions  of  the  contract 
to  which  this  endorsement  is  attached  remain  unchanged." 

Rule  No.  14  —  Owners  of  Security  Interests 

Insurance  may  be  granted  to  owners  of  security  interests  or  insureds  holding 
financial  interests  covering  property  on  which  it  has  loans.  The  rate  is  that  appli- 
cable to  the  cover  and  is  subject  to  all  the  conditions  of  the  policy  contract.  If 
blanket  policies  are  issued  covering  mortgagee  or  financial  interests,  values  shall 
be  scheduled  for  each  state. 

Rule  No.  15  —  Minimum  Premium 
The  minimum  Premium  shall  be  $5.00  per  policy. 

Rule  No.  16  —  Transit  Risks 
Premiums  shall  be  computed  at  the  rate  of  3^  per  $100.00  applied: 

(a)  to  the  highest  of  item  (a),  (b),  or  (c)  of  the  Application  in  the  case  of  12 
months  policy,  or 

(b)  to  item  (d)  of  the  application  in  the  case  of  a  3  months  policy  issued  to  an 
applicant  who  has  been  in  business  for  less  than  3  months;  or 

(c)  to  items  (e)  of  the  application  in  the  case  of  a  trip  risk. 

Vessels  ,  All  Metal 

(including  Hull,  Deck  and 

Superstructure)  Others 

Commercial  Hulls 50  .75 

Builders  risk  on   shore   or  afloat  within  policy  limits 

(premiums  calculated  on  complete  price) 25  -373^ 

Yachts  —  laid  up  out  of  commission,  afloat  or  ashore,  not 

in  a  building 50  .75 

Laid  up  on  shore  in  a  building Location  rate  fixed  property  schedule 

Storage  Cargo  ,  all  Metal 

''  "  (including  Hull,  Deck  and 

Superstructure)  Others 

Stored  on  Vessels  with  policy  limits 50  .75 

Registered  Mail  and  Express  Risks 

(a)  Annual  Policies  —  Advance  premium  shall  be  calculated  at  the  following 
rates  applied  to  each  $1000.  of  value  of  the  shipments  made  by  the 
Insured  during  the  preceding  twelve  months  on  each  of  the  classes  re- 
ferred to. 

Class  A  —  United  States  currency,  revenue,  war  savings,  or  postage 

stamps,  specie,  or  bullion Rate     7  3^f 

Class  B  —  Bonds,  stocks,  and  similar  securities  of  all  kinds ....  Rate     1     ^ 
As  provided  in  the  Rider  the  premium  is  to  be  readjusted  at  the  end 
of  the  Policy  term  by  applying  the  foregoing  rates  to  the  actual  values 
shipped  during  the  time  the  Policy  was  in  force. 

(b)  Trip  Transit  —  Rates  per  $1,000.  of  value 

Class  A  —  United  States  currency,  revenue,  war  savings,  or  postage 

stamps,  specie,  or  bullion Rate     7  y^i 

Class  B  —  Bonds,  stocks,  and  similar  securities  of  all  kinds ....  Rate     1     i 

Rule  No.  17  —  Limits  of  Jurisdiction  of  the  War  Damage  Corporation  with 
Respect  to  Vessel  Properties  and  Cargoes  Stored  on  Vessels. 

(a)  Indemnity  provided  by  the  War  Damage  Corporation  covers  vessels  or  craft 
while  confined  to  and  operated  within  the  limits  of  the  harbors  or  other  inland 
Avaters  of  the  United  States  as  defined  pursuant  to  Section  2  of  the  Act  of 
Congress  of  February  19,  1895  and  set  forth  in  the  Pilot  Rules  for  Certain 
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Inland  Waters  as  issued  by  the  Department  of  Commerce,  or  while  confined 
to  and  operated  within  the  Great  Lakes  (including  the  waterways  connecting 
them,  and  their  harbors  and  tributaries  in  the  United  States),  or  while  confined 
to  and  operated  within  the  harbors  and  inland  waters  of  the  territories  and 
possessions  of  the  United  States  as  defined  by  local  authorities.  Such  craft 
shall  be  covered  while  building  and  while  under  repair,  afloat  or  ashore,  within 
the  above  limits.  The  coverage  on  such  craft  shall  cease  in  the  event  of  their 
proceeding  outside  the  above  limits,  but  shall  automatically  reattach  when 
they  return  within  the  said  limits.  Pleasure  craft  shall  be  covered  while  under 
construction  or  while  laid  up  afloat  or  ashore  within  the  limits  above  mentioned, 
but  not  otherwise.  All  references  hereinafter  made  to  the  harbors  and  inland 
waters  of  the  United  States  shall  be  deemed  to  include  all  of  the  waters  of  the 
United  States,  its  territories  and  possessions  above  mentioned. 

(b)  All  other  vessels,  (i.e.  Ocean-going,  Coastwise,  Intercoastal  or  Overseas 
Vessels)  will  be  covered  by  indemnity  provided  by  the  War  Damage  Corpo- 
ration while  under  construction  in  the  United  States  and  until  sailing  on  trial 
trip  or  until  delivery  to  owner,  whichever  may  first  occur.  Thereafter,  all 
such  vessels,  whether  navigating,  in  port,  or  under  repair  will  be  excluded  from 
the  indemnity  provided  by  the  War  Damage  Corporation. 

(c)  Cargoes 

Indemnity  provided  by  the  War  Damage  Corporation  will  apply  to  cargoes  on 
board  vessels  or  craft  confined  to  or  operated  within  the  harbors  or  inland 
waters  of  the  United  States  as  defined  above.  On  outbound  cargoes,  the 
indemnity  provided  by  the  War  Damage  Corporation  will  terminate  at  time 
cargoes  are  laden  on  board  ocean-going  vessel.  On  cargoes  transshipped  at 
United  States  ports  coverage  provided  by  the  War  Damage  Corporation  will 
attach  at  time  of  discharge  of  cargo  from  originating  vessel  and  terminate  at 
time  cargo  is  laden  on  board  ontaking  vessel.  The  indemnity  provided  by  the 
War  Damage  Corporation  shall  also  apply  to  goods  laden  on  board  a  vessel  of 
ocean-going  type  within  the  limits  of  the  harbors  or  other  inland  waters,  as 
defined  above,  if  so  laden  for  purposes  of  storage  rather  than  purposes  of 
transportation. 

Indemnity  provided  by  the  War  Damage  Corporation  shall  not  be  available 
to  cargoes  on  board  ocean-going,  coastwise,  intercoastal,  or  overseas  vessels  in 
United  States  ports  or  on  the  high  seas.  The  foregoing  applies  to  outward 
shipments,  inward  shipments  and  transshipments,  but  does  not  apply  to  goods 
placed  on  vessel  for  purposes  of  storage  rather  than  transportation. 

Explanation  of  Pro  Rata  Distribution  Clause 
The  object  of  the  pro  rata  distribution  clause  is  to  equitably  distribute  the  amount 
of  insurance  where  more  than  one  building,  structure  or  place  is  covered  under  one 
blanket  amount.  This  clause  has  the  effect  of  prorating  the  total  amount  of  the 
insurance  in  the  proportion  that  the  value  of  each  building,  structure  or  place  bears 
to  the  total  value  of  all  buildings,  structures  or  places. 
The  following  is  given  as  an  example : 

Suppose  there  is  1100,000  worth  of  merchandise  in  two  buildings  and  there  is  one 
blanket  amount  of  insurance  covering  these  values  in  the  amount  of  $50,000.  Now 
assume  that  at  the  time  of  loss  the  merchandise  is  distributed  between  the  two 
buildings  —  A  and  B  —  as  follows : 

In  building  A  —  Value  $75,000 

In  building  B  —  Value  25,000 


Total  Value  $100,000 

The  effect  of  the  pro  rata  distribution  clause  distributes  the  insurance  as  follows : 
75/100  or  %  of  $50,000  in  Building  A  —  $37,500 
25/100  or  M  of  $50,000  in  Building  B  —    12,500 

In  other  words,  the  effect  of  the  pro  rata  distribution  clause  is  the  same  as  if  the 
property  owner  has  carried  insurance  under  two  specific  items  —  one  for  $37,500 
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covering  in  building  A,  and  one  for  $12,500  covering  in  Building  B,  instead  of  the 
-one  $50,000  blanket  amount. 

Explanation  of  Coinsurance  Clause 

The  object  of  the  Coinsurance  Clause  is  to  assess  equitably  the  cost  of  the 
insurance.  Unless  such  principle  is  maintained  a  small  percentage  of  property  loss 
may  readily  create  a  total  loss  to  the  amount  of  insurance  carried.  The  following  is 
an  example  how  this  clause  operates: 

Value $10,000 

Insurance  required  by  (50%) 

Coinsurance  Clause 5,000 

Insurance  actually  carried 5,000 

Loss 1,000 

In  this  example  the  property  owner  has  carried  sufficient  insurance  to  comply 
with  the  50%  Coinsurance  Clause  and,  therefore,  the  loss  of  $1,000  would  be  paid 
in  full. 

PoUowing  is  another  example  which  illustrates  application  of  this  clause : 

Value $10,000 

Insurance  required  by  (50%) 

Coinsurance  Clause 5,000 

Insurance  actually  carried 2,500 

Loss 1,000 

Since  the  pi'operty  owner  has  carried  only  one-half  of  the  required  amount  of 
insurance  he  would  collect  but  one-half  of  his  loss.  The  property  owner  would  then 
only  recover  509^,  which  is  $500. 

In  the  case  of  a  total  loss,  the  property  owner  collects  the  face  amount  of  the 
policy. 

The  United  States  of  America  vs. 
South-Eastern  Underwriters'  Association,  et  al: 

The  Department  of  Justice  has  been  actively  investigating  the  activities  of  certain 
stock  fire  insurance  companies  constituting  the  South-Eastern  Under-wTiters' 
Association,  with  the  apparent  determination  to  institute  action  against  them  for 
violation  of  the  Sherman  Anti-Trust  Act.  It  appears  to  be  the  contention  of  the 
Department  of  Justice  that  the  case  of  Paul  vs.  Virginia  (8  Wall  168)  decided  in 
1869,  was  based  upon  a  misconception  of  the  nature  of  the  fire  insurance  business 
in  deciding  that  insurance  is  not  commerce.  The  Government  now  contends  that 
insurance  is  commerce  and  as  such,  is  subject  to  regulation  under  the  Commerce 
Clause  of  the  Constitution  and  subject  to  the  Sherman  Act. 

An  action  was  instituted  by  the  Government  in  the  District  Court  of  the  United 
States  for  the  Northern  District  of  Georgia,  Atlanta  Division,  and  on  November  20, 
1942,  an  indictment  was  returned  by  a  Grand  Jury  of  that  Court  against  168  stock 
fire  insurance  corporations  and  27  individuals,  charging  that  such  corporations  and 
individuals  were  in  conspiracy  to  fix  and  maintain  arbitrary  and  non-competitive 
rates  on  fire  insurance  sold  by  them  in  the  States  of  Alabama,  Florida,  Georgia, 
North  Carolina,  South  Carolina  and  Virginia,  in  violation  of  Section  1  of  the 
Sherman  Act  and  with  a  conspiracy  to  monopolize  trade  and  commerce  in  fire 
insurance  in  said  States,  in  violation  of  Section  2  of  the  Sherman  Anti-Trust  Act. 
This  case  is  the  first  effort  upon  the  part  of  the  Federal  Government  to  include 
within  its  jurisdiction  regulation  of  the  insurance  business.  The  progress  of  this 
case  will  be  followed  with  keen  interest,  not  only  by  the  insurance  industry  as  a 
whole,  but  by  the  State  supervisory  officials  as  well. 

The  best  information  I  can  secure  on  the  subject  seems  to  indicate  no  disposition 
on  the  part  of  the  Federal  Government  to  exhaust  the  facilities  of  the  State  in 
attempting  to  solve  the  problems  presented  by  the  alleged  activities  of  the  fire 
insurance  companies  in  question. 
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NON-ASBESSABLE  POLICIES 

A  legislative  act  authorizing  the  issuance  of  policies  without  contingent  liability 
insurance  by  certain  mutual  insurance  companies  was  approved  by  the  Governor, 
October  30,  1941.  That  act  became  effective  in  the  Commonwealth,  January  30, 
1942. 

A  conference  was  called  on  January  29,  at  the  Department  of  Insurance,  for  the 
purpose  of  discussing  with  those  affected  by  the  Non-assessable  Policy  Law  pro- 
cedure in  the  administration  of  the  Law.  The  Commissioner  opened  the  conference 
with  the  following  remarks : 

"Gentlemen: 

I  have  called  this  conference  for  the  purpose  of  acquainting  you  with  the  regu- 
lations prepared  by  the  Department  to  facilitate  the  application  of  the  so-called 
Non-assessable  Policy  Law  (Chapter  716  of  the  Acts  of  1941,  as  amended  by 
Chapter  723,  of  the  Acts  of  1941).  This  Law  presents  many  difficult  problems  of 
administration.  It  may  require  amendment  at  some  future  date.  We  shall  try 
to  assist  you  to  operate  under  the  Law  as  drafted.  Should  amendment  be  necessary, 
we  shall  ask  you  to  cooperate  with  us  to  the  end  that  the  Law  may  be  improved. 

The  following  extract  from  the  New  York  Journal  of  Commerce  of  January  5, 
1942,  entitled  'Mutual  Fire  Insurance  Dividends',  is  worthy  of  your  consideration: 

'.  .  .  To  maintain  solvency  under  all  conditions  is  the  first  duty  of  every  in- 
surance company.  This  is  far  more  important  than  furnishing  insurance  at  a  lower 
net  cost.  Many  an  insurance  company  has  succumbed  to  misfortune  in  the  past 
because  it  had  distributed  surplus  too  liberally  in  dividends  to  stockholders  or 
policyholders,  when  it  should  have  retained  the  money  as  a  safeguard  against 
adversity. 

Farsighted  policyholders  of  these  mutual  companies  wiU  approve  the  conservative 
action  of  their  directors.  .  .  .' 

The  wisdom  of  the  foregoing  remarks  is  indicated  by  the  fact  that  interest  obtain- 
able on  investments  is  low  —  expenses  and  taxes  are  rising  —  premium  rates  are 
lower  and  losses  are  increasing. 

With  the  curtailment  of  production  of  private  automobiles,  the  premium  volume 
for  automobile  insurance  will  diminish.  The  difficulty  in  procuring  parts  for  re- 
placement of  damage  and  up-keep  of  automobiles  will  present  difficulties  for  the 
claim  departments,  particularly  in  those  companies  writing  Property  Damage  and 
Collision  Insurance.  This  situation  is  likely  to  increase  the  expense  and  loss  ratios 
on  Fire,  Theft,  Property  Damage  and  Collision  business.  The  demands  of  the 
Mifitary  and  Naval  forces  will  reduce  the  available  number  of  trained  claim  men. 

All  of  the  foregoing  problems  offer  a  challenge  to  the  resourcefulness,  ingenuity 
and  experience  of  those  charged  with  the  management  of  insurance  companies  • — 
Stock  and  Mutual  alike.  I  mention  these  matters  at  this  time  to  indicate  to  you 
the  necessity  for  careful  underwriting  of  your  non-assessable  business. 

I  am  placing  emphasis  on  the  underwriting  of  non-assessable  business  because  of 
the  provision  of  Section  5,  of  Chapter  716,  of  the  Acts  of  1941,  which  prevents  the 
use  of  any  moneys  collected  by  assessment  from  assessable  policyholders  to  pay  the 
deficiency  attributable  to  the  non-assessable  business.  So  long  as  you  continue  to 
write  assessable  pohcies,  those  poUcyholders  shall  be  liable  to  assessment  in  accord- 
ance with  the  pro\dsions  of  their  contracts,  but  they  'shall  not  be  hable  to  assess- 
ment in  an  amount  greater  in  proportion  to  the  total  deficiency  than  the  ratio  that 
the  deficiency  attributable  to  the  assessable  business  bears  to  the  total  deficiency.' 
It  is  apparent,  therefore,  that  while  the  Legislature  has  removed  the  liability  for 
assessment  from  certain  pohcies,  it  has  also  removed  the  contingent  assets  available 
to  those  po  hey  holders  without  replacing  the  contingent  assets,  which  may  be 
derived  through  assessment  of  poUcyholders. 

The  deposit,  which  you  make  with  the  State  Treasurer,  is  available  to  both 
assessable  and  non-assessable  policyholders  and  cannot  be  construed  as  a  new 
financial  contribution.  It  should  be  clear  that  the  careless  underwriting  of  non- 
assessable business  is  likely  to  visit  financial  embarrassment  upon  a  company  and 
present  a  difficult  problem  for  a  receiver  to  unravel,  whether  the  receiver  is  ap- 
pointed for  the  purpose  of  rehabilitation  or  liquidation.    It  appears  that  the  holders 


xvi  P.D.  9 

of  assessable  policies  would  be  better  off  than  the  holders  of  non-assessable  policies, 
should  a  company  fall  upon  evil  days.  We  hope  the  sound  management  and  good 
business  judgment,  which  has  been  demonstrated  by  Massachusetts  Mutual  Fire 
Insurance  companies  over  a  period  of  one  hundred  years,  will  continue  to  prevail 
and  we  have  no  reason  to  believe  that  it  will  not. 

The  companies  will  be  required  to  adjust  their  books  and  records  to  make  possible 
the  determination  of  the  amount  of  any  deficiency  attributable  to  either  assessable 
or  non-assessable  business.  Section  5  of  this  Law  requires  the  dislocation  and 
re-arrangement  of  present  accounting  methods.  Because  we  feel  your  management 
can  best  re-arrange  its  own  accounting  methods,  we  have  not  attempted  to  outline 
any  specific  plan  of  accounting.  We  prefer  that  you  should  present  to  us  the  plan 
which  you  believe  will  most  efficiently  and  accurately  make  possible  the  compliance 
with  the  provisions  of  Section  5.  Our  Chief  Examiner  and  her  staff  will  review  your 
recommendations  and,  as  fast  as  we  are  able,  approve  same  or  suggest  necessary 
changes.    We  are  not  equipped  to  install  an  accounting  system  in  any  company. 

Some  companies  will  not  be  able  to  issue  non-assessable  policies  because  they  do 
not  meet  the  minimum  standards  of  the  Law.  This  does  not  mean,  however,  that 
such  com-panies  are  not  financially  sound.  I  strongly  urge  that  you  warn  your 
solicitors  against  the  use  of  unfair,  competitive  arguments  in  competing  Mdth  such 
companies.  It  is  our  firm  purpose  to  protect  smaller,  solvent  and  well-managed 
companies  against  unfair  competition,  through  the  exercise  of  the  maximum  power 
vested  in  us.  In  all  fairness,  however,  we  shall  take  no  dis(-iplinary  action  without 
the  opportunity  for  a  full  hearing  in  the  premises. 

Those  Mutual  companies,  which  are  members  of  an  association,  may  deem  it 
expedient  to  encourage  merger  or  consolidation  of  companies  for  the  protection  of 
the  public.  The  Department  will  willingly  aid  the  managements  of  those  com- 
panies considering  consolidation.  I  want  to  emphasize,  however,  that  the  mergers 
should  be  in  the  interest  of  the  public  and  the  policyholders  of  the  companies 
affected.  To  facilitate  the  merger  and  consolidation  of  insurance  companies,  the 
Department  sponsored  the  enactment  of  Chapter  364,  of  the  Acts  of  1941,  which 
enables  a  company,  with  a  very  old  charter,  to  continue  to  enjoy  the  advantages  of 
that  charter  and  the  good  will  it  has  accumulated  through  the  years. 

I  strongly  urge  Massachusetts  companies,  contemplating  activities  in  new 
territory  as  a  result  of  the  enactment  of  the  non-assessable  law,  to  underwrite  with 
the  same  caution  and  sound  judgment  which  has  enabled  them  to  successfully 
operate  through  their  many  years  of  life;  to  beware  of  danger  to  its  financial  con- 
dition, which  will  arise  through  the  wholesale  cancellation  of  assessable  policies  and 
the  issuance  of  non-assessable  policies.  It  is  unwise  for  companies  to  invite  or 
or  encourage  the  wholesale  cancellation  of  assessable  policies  and  issuance  of  non- 
assessable policies.  Such  procedure  would  increase  expenses  and  might  adversely 
affect  the  surplus  of  companies  engaging  in  such  practice.  Adequate  reserves 
should  be  accumulated  to  absorb  unforeseen  investment  losses.  Loss  and  expense 
reserves  should  be  adequate  to  meet  the  increasing  demands  on  the  companies' 
resources.  Conservatism  and  courage  should  be  exercised  by  directors  in  determin- 
ing dividends  to  policyholders. 

I  hope  you  will  accept  these  comments  as  an  indication  of  interest  on  the  part  of 
the  Department  in  the  continuance  of  sound.  Mutual  insurance.  The  demands  of 
our  changed  economic  conditions  provide  fertile  field  for  corporate  failures.  We 
have  been  obliged  in  the  past  three  years  to  eliminate,  through  liquidation,  reha- 
bihtation  and  re-insurance,  two  Stock  companies  and  three  Mutual  companies. 
I  know  you  share  with  us  the  hope  that  further  unpleasant  duties  of  this  nature 
may  be  avoided." 

The  conference  was  concluded  following  a  question  and  answer  period,  with  the 
understanding  that  regulations  relating  to  the  issuance  of  non-assessable  policies 
would  be  promulgated  by  the  Department.  It  was  agreed  between  the  insurance 
industry  and  the  Department  that  the  regulations  would  be  subject  to  modification 
from  time  to  time  as  the  need  for  change  was  demonstrated. 

Legislation 

The  General  Court  of  Massachusetts  was  called  into  special  session  in  January 
1942.     The  session  was  a  brief  one,  during  which  only  eighteen  legislative  acts 
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passed  received  Executive  approval.  The  only  act  affecting  the  insurance  business 
is  Chapter  13  of  the  Acts  of  the  Special  Session  of  1942.  By  authority  of  this  Act, 
His  Excellency,  the  Governor  authorized  the  activities  of  the  War  Damage  Corpo- 
ration. Unquestionably,  this  Act  will  be  the  source  of  authority  for  further  emer- 
gency action  on  the  part  of  His  Excellency,  as  the  War  progresses.  The  pertinent 
section  applying  to  this  Department  is  quoted : 

Section  2.  During  the  effective  period  of  this  act,  .  .  .  ,  the  governor,  in 
addition  to  anj"  other  authority  vested  in  him  by  law,  shall  have  and  may 
exercise  any  and  all  authority  over  persons  and  property,  necessary  or  expedient 
for  meeting  the  supreme  emergency  of  such  a  state  of  war,  which  the  general 
court  in  the  exercise  of  its  constitutional  authority  may  confer  upon  him  as  the 
supreme  executive  magistrate  of  the  commonwealth  and  commander-in-chief 
of  the  military  and  naval  forces  thereof,  and  specifically,  but  without  limiting 
the  generality  of  the  foregoing,  the  governor  shall  haA^e  and  may  exercise  such 
authority  relative  to  any  or  all  of  the  following :  .  .  . 

(9)    Regulation  of  the  business  of  insurance  and  protection  of  the  interests 
of  holders  of  insurance  policies  and  contracts  and  of  beneficiaries  thereunder 
and  of  the  interest  of  the  public  in  connection  therewith;  .  .  . 
The  recommendations  of  the  Commissioner  of  Insurance  for  legislation  to  be 
considered  at  the  next  session  of  the  General  Court  are  contained  in  House  Docu- 
ment No.  64,  made  a  part  of  this  report  marked  Appendix  "A." 

Report  on  Fire  and  Marine  Insurance  Companies  in  Receivership 
Gloucester  Mutual  Fishing  Insurance  Company:  —  Louis  A.  Novins,  19  Milk 
Street,  Boston,  was  appointed  Receiver  on  June  18,  1937.  Since  1941,  Mr.  Novins 
has  been  employed  by  the  U.  S.  Government  outside  of  this  Commonwealth.  No 
records,  therefore,  were  available  for  verification.  A  certificate  from  the  Pilgrim 
Trust  Company  showed  the  balance  on  deposit  to  the  Receiver's  account  as  of 
December  31,  1942,  was  the  same  as  on  December  31,  1941,  namely,  $846.79. 

DEPARTMENT  FINANCES 

During  the  fiscal  year  ending  November  30,  1942  the  Division  of  Insurance 
collected  fees  amounting  to  $251,484.45  of  which  $97,363.00  was  produced  by 
brokers'  licenses,  $104,967.43  by  agents'  hcenses,  $25,606.29  by  the  valuation  of  life 
poHcies,  $7,229.00  by  annual  statements  and  $16,318.73  from  miscellaneous  sources. 
The  expenses  amounted  to  $417,855.34. 

1942  Income 
Insurance 

Life  Insurance  Companies'  Valuation  Tax $  25,606.29 

Agents'  Licenses 104,967.43 

Brokers'  Licenses 97,363.00 

Company  Licenses 2,056.00 

Adjusters'  Licenses 1,900.00 

Certificate  Fees 3,484.20 

Charter  Fees 60.00 

Service  of  Process  Fees 310.00 

Statement  Fees 7,229.00 

Advisers'  Licenses 50.00 

*Re-examination  Fees  —  Agents 202.00 

*Re-examination  Fees  —  Brokers 174.00 

Reimbursement  a/c  Services 6,536.53 

Miscellaneous  (Retaliatory  Fees) 1,546.00 

Total  Income $251,484.45 

*  These  fees  are  collected  in  accordance  with  the  provisions  of  Chapter  693  of  the 
Acts  of  1941,  which  became  effective  on  January  23rd  of  this  year.  This  amount 
of  income  is  rather  small,  but  it  has  had  the  effect  of  minimizing  the  number  of 
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re-examinations  by  convincing  applicants  that  they  should  come  fully  prepared  for 
their  first  examination.  It  may  prove  that  a  larger  fee  for  re-examination  will  be 
required  at  a  future  date. 

Other  reimbursement  items  are  the  subject  of  comment  in  Part  II  of  this  report. 

The  shrinkage  in  departmental  income  is  accounted  for  principally  by  the  re- 
duction in  the  number  of  agents'  and  brokers'  licenses  issued  and  charged  for.  The 
income  on  brokers'  licenses  is  unlikely  to  materially  increase  due  to  the  fact  that  as 
members  of  the  Armed  Forces  return  to  civilian  life,  they  will  be  relieved  of  the 
charge  for  these  licenses. 

Reimbursements  for  Expenses  and  Salaries  —  1942 

Travel  Salaries 

Pearl  Assurance  Co.,  Ltd $     92.34        $     62.90 

La  Societe  des  Artisans  Canadiens-Francais 5L54 

Employers'  Liability  Assurance  Corporation  1  692.11 
American  Employers'  Insurance  Company     / 

Lumbermen's  Mutual  Casualty  Company  1  i  134.10  1  215.28 
American  Motorists  Insurance  Co.             j 

Northwestern  Mutual  Fire  Insurance  Company 809.55             597.74 

Sun  Life  Assurance  Company 812.35             747.37 

Massachusetts  Fire  &  Marine  Insurance  Company 321.25 

$3,913.24        $2,623.29 

Total  Travel  Reimbursement $3,913.24 

Total  Salary  Reimbursement 2,623.29 


$6,536.53 

The  above  income  covers  the  charges  for  traveling  expenses  and  salaries  incurred 
by  Examiners  of  the  Department  in  examining  out-of-State  insurance  companies 
and  branch  offices  of  Massachusetts  companies  located  outside  of  the  Common- 
wealth. 

Divisional  Expenses 


Board  of 

Appeal  on 

Commis- 

Fire In- 

sioner's 

Personal 

Contingent 

surance 

Year 

Iff  COME 

Salary 

Services 

Expenses 

Rates 

ToTAt, 

1933 

$283,996.22 

S5,400 

$175,867.60 

$38,783.41 

— 

.$220,051.01 

1934 

272,380.98 

5,300 

177,177.11 

49,036.89 

S450.00 

231.964.C0 

1935 

273,339.11 

6,000 

208,912.04 

53,982.26 

82.80 

268,977.10 

1936 

276,514.02 

6,000 

249,037.85 

59,639.43 

617.51 

315,294.79 

1937 

276,446.02 

6,000 

251,626.24 

68,516.46 

250.00 

326,392.70 

1938 

280,084.09 

6,000 

269,483.25 

70,921.60 

424.20 

346,829.0.1 

1939 

275,330.68 

6,000 

302,776.89 

74,882.57 

190.00 

383,849.46 

1940 

278,962.97 

6,000 

311,641.30 

67,696.64 

103.50 

385,441.34 

1941 

269,000.11 

6,000 

325,300.68 

73,060.71 

60.00 

404,421.39 

1942 

251,484.45 

6,000 

343,126.71 

65,048.44 

20.00 

414,795.14 

Examination  of  Fire  and  Marine  Insurance  Companies 

The  following  is  a  record  of  the  examination  of  fire  and  marine  insurance  com 
panies  made  by  this  Department  during  the  year  1942: 


COMPANT 


Location 


Examination 

AS  OF 


Examinations  of  Prior  Years  Completed  in  1942 
Employers'  Fire  Ins.  Co.  .....  Boston  Dec   31,  1940 

Federal  Mutual  Fire  Ins.  Co Boston  Sept.  30.  1941 

Lowell  Mutual  Fire  Ins.  Co Lowell  Sept.  30,  1941 

Massachusetts  Fire  and  Marine  Ins.  Co.     .  .         Boston  Dec.  31,  1941 


1942  Examinations  Completed 


Arkwright  Mutual  Fire  Ins.  Co. 
Associated  Merchants  Mutual  Ins.  Co. 
Attleboro  Mutual  Fire  Ins.  Co. . 
Fitchburg  Mutual  Fire  Ins.  Co. 
Midland  Mutual  Fire  Ins.  Co.  . 
Pioneer  Mutual  Ins.  Co.  . 
West  Newbviry  Mutual  Fire  Ina.  Co. . 


Boston 

Boston 

Attleboro 

Fitchburg 

Boston 

Boston 

W.  Newbury 


Mar.  31, 
June  30, 
Dec.  31, 
June  30, 
Mar.  9. 
Mar.  31, 
June  30. 


1942 
1942 
1941 
1942 
1942 
1942 
1942 


Previous 

Examination 

as  of 


Dec.  31,  1937 
Sept.  30,  1938 
Sept.  30,  1038 
Dec.  31,  1938 


Aug.  31,  19.39 
Dec.  31,  1939 
Jan.  31,  1939 
June  30,  1939 
Oct.  7,  1941 
Dec.  31,  1940 
Dec.  31,  1939 
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Previous 
Examination        Examination 
Company  Location  as  of  as  of 

1942  Examination's  Not  Completed  Prior  to  December  31,  1942 

'Allied  American  Mutual  Ins.  Co.        .  .  .  Boston  Dec.  31,  1942  Dec.  31,  1939 


'^New  England  Fire  Ins.  Co. 
-Sentinel  Fire  Ins.  Co. 
^Springfield  Fire  and  Marine  Ins.  Co. 
'United  Mutual  Fire  Ins.  Co. 


Springfield  Dec.  31,  1942  Dec.  31,  1939 

Springfield  Dec.  31,  1942  Dec.  31,  1939 

Springfield  Dec.  31,  1942  Dec.  31,  1939 

Boston  Dec.  31,  1941  Dec.  31,  1938 

'Zone  examination.     North  Carolina,  Indiana,  Mississippi,  and  Nebraska  participating. 

'Zone  examination.     Georgia,  Michigan,  and  Oklahoma  participating. 

^Zone  examination.     Maryland,  Tennessee,  Minnesota,  and  Texas  participating. 

This  Department  also  participated  in  the  zone  examination  of  the  Northwestern 
Mutual  Fii'e  Association  of  Seattle,  Washington,  and  in  the  zone  examination  of 
the  Michigan  Fire  and  Marine  Insurance  Company  which  was  conducted  simul- 
taneously with  that  of  the  Springfield  Fire  and  Marine  and  affiliated  companies. 

Board  of  Appeal  on  Fire  Insurance  Rates 

The  Board  of  Appeal  on  Fire  Insurance  Rates  conducted  one  formal  hearing 
during  1942.  Seven  other  written  complaints  were  handled  by  the  Chairman  and 
Secretary  of  the  Board,  however,  without  being  brought  before  the  full  Board. 

During  1942,  the  Board  received  inquiries  from  the  State  of  Michigan  and  the 
State  of  North  Carolina  concerning  fire  insurance  rating  problems  in  this  Common- 
wealth. 

General  inquiries,  concerning  the  make-up  of  fire  msurance  rates  and  questions 
pertaining  to  the  rates  applying  to  specific  types  of  property,  were  handled  orally 
at  the  Department  by  the  Chairman  and  the  Secretary  of  the  Board. 

Agents  and  Brokers  Examined 

Insurance  companies  have  experienced  considerable  difficulty  during  the  past 
j'-ear  in  securing  and  training  potential  possibilities  as  agents.  The  public  interest 
and  the  Statute  requires  the  Commissioner  to  certify  that  those  who  represent  the 
public  or  the  insurance  companies  as  brokers  or  agents  shall  be  competent  and 
trustworthy.  The  work  of  qualifying  agents  and  brokers  is  progressing  satisfactorily 
under  most  adverse  conditions.  Deputy  Commissioner  Joseph  S.  O'Leary  and 
Director  of  Agents  and  Brokers  William  F.  Ward  have  tactfully  and  discreetly 
disposed  of  man}^  difficult  questions  arising  in  this  field  of  supervision  of  insurance 
business. 

Agents 

Year  Appeared  Passed  %  Passed 

1939 2350  1895  80.6 

1940 2088  1596  76.4 

1941 1755  1226  69.8 

1942 1.521  1021  67.1 

Brokers 

1939 706  380  53.8 

1940 568  309  54.4 

1941 487  208  42.7 

1942 291  151  51.8 

Respectfully  submitted, 

Charles  F.  J.  Harrington, 

Commissioner  of  Insurance. 
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EXHIBIT  "A" 

THE  COMMONWEALTH  OF  MASSACHUSETTS 

Department  of  Banking  and  Insurance 

Division  of  Insurance,  100  Nashua  St.,  Boston 

July  16,  1942 
To  all  Fire  Insurance  Companies  Transacting  Business  in  the 
Commonwealth  of  Massachusetts: 

Executive  Order  No.  28,  a  copy  of  which  is  enclosed,  has  been  issued  by  His 
Excellency,  Governor  Saltonstall,  in  order  to  make  available  for  owners  of  property 
in  the  Commonwealth  insurance  issued  by  War  Damage  Corporation. 

Insurance  protection  heretofore  afforded  by  War  Damage  Corporation  is  author- 
ized by  the  terms  of  the  Executive  Order. 

Rules  and  regulations  promulgated  by  the  Commissioner  of  Insurance  in  ac- 
cordance with  the  provisions  of  the  Executive  Order  are  forwarded  with  this 
communication,  and  it  is  requested  that  you  direct  the  attention  of  your  representa- 
tives in  the  Commonwealth  to  the  same. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 

Commissioner  of  Insurance. 


THE  COMMONWEALTH  OF  MASSACHUSETTS 

BY  HIS  EXCELLENCY  LEVERETT  SALTONSTALL,  GOVERNOR 

Executive  Order  No.  28 

Whereas,  it  is  important  to  the  general  welfare  of  the  inhabitants  of  the  Common- 
wealth that  they  should  be  able  during  the  existence  of  the  present  state  of  war 
between  the  United  States  and  certain  foreign  countries  to  purchase  insurance  pro- 
tection covering  real  and  personal  property  against  damage  which  may  result  from 
enemy  attack  or  from  action  of  the  United  States  in  resisting  such  attack;  and 

Whereas,  the  War  Damage  Corporation  is  a  corporation  created  by  the  Recon- 
struction Finance  Corporation  pursuant  to  section  5a  of  the  Reconstruction  Finance 
Corporation  Act,  as  amended  (U.  S.  C.  A.  15,  §606B),  and  is  authorized  to  issue 
insurance  against  loss  of,  or  damage  to,  real  or  personal  property  resulting  from 
enemy  attack,  including  any  action  taken  by  the  military,  naval  or  air  forces  of  the 
United  States  in  resisting  enemy  attack,  with  such  general  exceptions  as  War 
Damage  Corporation,  with  the  approval  of  the  Secretary  of  Commerce,  may 
establish;  and 

Whereas,  the  plan  of  operation  of  the  said  War  Damage  Corporation  contains 
certain  features  which  are  not  in  conformity  with  the  provisions  of  General  Laws 
(Ter.  Ed.)  chapter  175,  so  that  the  inhabitants  of  this  Commonwealth  might  not  be 
able  to  avail  themselves  of  the  opportunity  to  obtain  such  insurance  from  the  said 
corporation : 

Now,  therefore,  1,  Leverett  Saltonstall,  Governor  of  the  Commonwealth  of  Massa- 
chusetts, acting  under  the  provisions  of  Acts  of  1941,  chapter  719,  section  7,  Acts 
of  1942,  chapter  13,  sections  2  (9)  and  3,  and  all  other  authority  vested  in  me,  do 
hereby  issue  this  order  as  a  measure  necessary  and  expedient  for  meeting  the 
supreme  emergency  of  the  existing  state  of  war  between  the  United  States  and 
certain  foreign  countries. 

The  War  Damage  Corporation  is  authorized  to  transact  business  in  the  Common- 
wealth and  to  issue  such  insurance  protection  as  said  War  Damage  Corporation  is 
empowered  by  the  laws  of  the  United  States  to  afford,  without  complying  with  such 
of  the  provisions  of  the  General  Laws  (Ter.  Ed.)  chapter  175,  as  amended,  as  the 
Commissioner  of  Insurance  may  from  time  to  time  specify,  subject  to  such  rules 
and  regulations  as  the  Commissioner  may  make:  provided,  however,  that  such 
insurance  protection  as  shall  be  afforded  by  said  War  Damage  Corporation  shall  be 
issued  only  through  the  facilities  of  domestic  or  foreign  insurance  companies  law- 
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fully  transactiBg  business  in  the  Commonwealth  and  that  the  producers  acting  on 
behalf  of  the  War  Damage  Corporation  shall  be  insurance  agents  or  insurance 
brokers  licensed  by  the  Commonwealth  of  Massachusetts. 

Insurance  protection  heretofore  afforded  by  said  War  Damage  Corporation  shall 
not  be  deemed  to  be  invalid  by  reason  of  any  non-compliance  with  the  provisions 
of  said  General  Laws  (Ter.  Ed.)  chapter  175,  as  amended. 

Given  at  the  Executive  Chamber  in  Boston,  this  ninth  day  of  July,  in  the  year 
of  our  Lord  one  thousand  nine  hundred  and  forty-two,  and  of  the  Independence  of 
the  United  States  of  America,  the  one  hundred  and  sixty-seventh. 

Leverett  Saltonstall. 

[seal] 

By  His  Excellency  the  Governor, 

Frederick  W.  Cook, 

Secretary  of  the  Commonwealth. 

God  Save  The  Commonwealth  of  Massachusetts 

POLICIES  ISSUED  BY  WAR  DAMAGE  CORPORATION 

Rules  and  Regulations  Issued  by  the  Commissioner  of  Insurance  of  the 
Commonwealth  of  Massachusetts  Pursuant  to  Executive  Order  No.  28 

1.  All  policies  issued  by  War  Damage  Corporation  shall  be  issued  only  through 
insui'ance  companies  authorized  to  transact  business  in  this  Commonwealth. 

2.  All  poUcies  shall  be  negotiated  through  duly  licensed  insurance  agents  and 
insurance  brokers  in  the  Commonwealth. 

3.  All  policies,  riders,  and  endorsement  forms  are  subject  to  General  Laws, 
Chapter  175,  Section  157  (Countersignature  Law)  and  accordingly  must  be  counter- 
signed by  a  licensed  resident  agent  of  a  Fiduciary  Agent  as  defined  in  W.  D.  C. 
Regulations  "A"  of  the  War  Damage  Corporation. 

4.  The  books  and  records  described  in  Fiduciary  Agreement  shall  be  available 
to  the  Commissioner  of  Insurance,  his  deputies,  or  examiners  and  shall  be  main- 
tained in  such  form  as  to  enable  the  Commissioner  to  determine  the  amount  of 
insurance  wTitten  and  premium  receipts. 

5.  Each  Fiduciary  Agent  shall  notify  the  Insurance  Department  of  the  date  of 
its  appointment  as  such  and,  immediately  upon  receipt  or  issuance  of  same,  furnish 
the  Department  by  registered  mail  with  a  copy  of  the  written  notice  terminating 
ts  agreement. 

6.  Each  company  is  requested  to  promptly  acknowledge  receipt  of,  and  its  assent 
to  these  Rules  and  Regulations. 

Charles  F.  J.  Harrington, 

Commissioner  of  Insurance. 

EXHIBIT  "B" 
Fiduciary  Agent  Agreement 

This  Agreement,  made  and  entered  into  this day  of , 

194 . .  . . ,  by  and  between  WAR  DAMAGE  CORPORATION,  a  corporation  created 
by  Reconstruction  Finance  Corporation  pursuant  to  Section  5d  of  the  Recon- 
struction Finance  Corporation  Act,  as  amended,  and  having  its  principal  office  in 

Washington,  D.  C,  and , 

a organized  and  existing  under  and  by  virtue  of  the  laws  of  the 

State  of ,  and  having  its  principal  office  at 

WITNESSETH: 

Whereas,  pursuant  to  Section  5g  of  the  Reconstruction  Finance  Corporation  Act, 
as  amended.  War  Damage  Corporation  (hereinafter  referred  to  as  the  "Corpo- 
ration"), is  authorized  to  provide  reasonable  protection  against  loss  of  or  damage 
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to  real  or  personal  property  resulting  from  enemj'^  attack,  including  any  action  taken 
by  the  Military,  Naval  or  Air  Forces  of  the  United  States  in  resisting  enemy  attack ; 
and  desires  to  make  such  protection  available  to  the  public  through  the  facilities 

of  the  (hereinafter  referred  to  as  the 

"Fiduciary  Agent"), 

Now,  Therefore,  in  consideration  of  the  premises  and  of  the  mutual  covenants  and 
agreements  and  upon  the  terms  and  conditions  hereinafter  set  forth,  the  parties 
hereto  agree  as  follows: 

1.  The  Corporation  hereby  authorizes  the  Fiduciary  Agent  to  perform  the 
functions  hereinafter  provided  for,  subject  to  the  terms  and  conditions  hereinafter 
specified. 

2.  The  Fiduciary  Agent  agrees  to  utilize  its  offices  and  facilities  to  make  available 
to  the  public  the  insurance  protection  furnished  by  the  Corporation.  The  Fiduciarj' 
Agent,  for  and  on  behalf  of  the  Corporation,  shall  receive  applications  for  insurance, 
collect  premiums  therefor,  and  issue  policies  of  insurance  of  the  Corporation  on 
forms  furnished  and  prescribed  by  the  Corporation  and  in  conformity  with  the  rules 
and  rates  prescribed  by  the  Corporation.  The  Fiduciary  Agent  may  act  through 
its  home  office  or  branch  offices.  In  the  discharge  of  the  duties  and  obligations 
arising  under  this  agreement,  the  Fiduciary  Agent  shall  conform  to  a  standard  of 
performance  and  accuracy  reasonably  to  be  expected  of  an  insurance  company  in 
the  administration  of  its  own  business  and  consistent  with  the  highest  degree  of 
good  faith. 

3.  The  Fiduciary  Agent  shall  (a)  deduct  from  each  premium  received  and  pay  to 
the  producer  thereof  a  service  fee  equal  to  five  per  cent  (5%)  of  the  amount  of  such 
premium,  but  not  less  than  One  Dollar  ($1.00)  for  any  one  policy  and  not  more  than 
One  Thousand  Dollars  ($1,000)  for  any  one  policy;  (b)  deduct  from  each  premium 
received  an  expense  reimbursement  equal  to  three  and  one-half  per  cent  (33^%)  of 
such  premium,  but  not  less  than  Fifty  Cents  (50f^)  for  any  one  policy  and  not  more 
than  Seven  Hundred  Dollars  ($700)  for  any  one  policy;  provided,  however,  that 
such  Fiduciary  Agent's  expense  reimbursement  may  be  adjusted  from  time  to  time 
by  agreement  between  the  parties,  it  being  the  intention  of  the  parties  that  such 
allowance  shall  cover  without  profit  the  direct,  actual,  and  necessary  expenses  of 
the  Fiduciary  Agent  in  connection  with  its  operations  and  activities  hereunder, 
exclusive  of  any  expenses  for  executive  management  or  expenses  normally  incident 
to  its  regular  business. 

4.  All  premiums  received  bj^  the  Fiduciary  Agent  in  connection  with  its  oper- 
ations and  activities  hereunder  shall  be  segregated  from  the  funds  of  the  Fiduciary 
Agent  and  shall  be  held  in  trust  for  the  Corporation.  Such  premiums  shall  be 
deposited  by  the  Fiduciary  Agent  in  a  special  bank  account  (or  accounts)  to  be 
established  by  the  Fiduciary  Agent  in  its  own  name,  designated  "War  Damage 
Account",  in  a  bank  which  is  a  member  of  the  Federal  Reserve  System  or,  when 
approved  by  the  Corporation,  in  another  commercial  bank.  The  moneys  in  such 
account  shall  be  used  only  for  the  purposes  of  War  Damage  Corporation  and  to  that 
end  the  Fiduciary  Agent  is  authorized  to  draw  on  such  account  for  the  purpose  of 
paying  the  service  fees  and  expense  reimbursement  set  out  in  paragraph  3  and  to 
refund  return  premiums  payable  to  insureds,  pro^dded,  however,  the  Depositary 
shall  not  be  responsible  for  the  proper  application  of  any  such  funds.  The  Corpo- 
ration agrees  to  give  the  Fiduciary  Agent  appropriate  power  of  attorney  or  authority 
to  deposit  in  the  aforesaid  bank  account  (or  accounts)  checks  to  the  order  of  the 
Corporation.  The  Fiduciary  Agent  shall  make  deposits  to  the  Corporation's 
account  at  the  Federal  Reserve  Bank  as  often  as  required  by  the  Corporation  but 
not  less  often  than  once  a  week,  provided  that  moneys  be  maintained  with  the 
approval  of  the  Corporation  in  "War  Damage  Account"  sufficient  to  enable  the 
Fiduciary  Agent  to  carry  on  its  daily  operations  and  activities  hereunder  com- 
mensurate with  the  volume  of  business  transacted  by  it. 

As  soon  as  practicable  but  in  no  event  later  than  twenty  (20)  days  after  the  close 
of  each  calendar  month,  the  Fiduciary  Agent  shall  transmit  to  the  Corporation 
through  the  Federal  Reserve  Bank  a  report  on  forms  prescribed  by  the  Corporation, 
duly  certified  by  an  authorized  officer  of  the  Fiduciary  Agent,  covering  all  col- 
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lections  and  expenditures  made  to  the  end  of  the  preceding  calendar  month,  and 
shall  remit  the  net  balance  due  according  to  such  report.  For  the  purposes  hereof 
the  net  balance  shall  mean  the  gross  premiums  less  authorized  deductions  and  return 
premiums.  The  Corporation  shall  make  appropriate  reimbursement  to  the  Fiduci- 
ary Agent  in  the  event  such  report  shows  a  credit  balance  in  favor  of  the  Fiduciary- 
Agent  as  of  the  end  of  the  preceding  calendar  month. 

5.  The  Fiduciary  Agent  shall  maintain  a  complete  separate  system  of  books  of 
record  and  accounts  covering  its  operations  and  activities  hereunder.  The  account- 
ing forms  used  by  the  Fiduciary  Agent  and  the  accounting  methods  employed  by 
it  shall  be  subject  to  the  approval  of  the  Corporation. 

The  Fiduciary  Agent  shall  submit  to  the  Corporation  not  later  than  the  20th  day 
of  each  month,  as  of  the  close  of  the  preceding  calendar  month,  a  report  on  forms 
approved  by  the  Corporation,  dul}'^  certified  by  an  authorized  officer  of  the  Fiduciary 
Agent,  covering  such  statistical  information  as  is  available  and  may  be  required  by 
the  Corporation. 

The  Fiduciary'  Agent  agrees  that  the  books  and  records  maintained  in  connection 
with  its  operations  and  activities  hereunder  are  the  property  of  the  Corporation  and 
will  at  any  time  within  three  (3)  years  after  the  termination  of  this  agreement  be 
delivered  to  the  Corporation  on  its  request,  provided,  however,  that  the  Fiduciary 
Agent  shall  be  entitled  to  full  release  respecting  all  matters  arising  under  this 
agreement  at  the  time  of  such  delivery  of  records. 

The  Corporation  or  its  authorized  representatives  shall  at  all  times  during  the 
period  in  which  this  agreement  is  in  force,  or  within  three  (3)  years  after  its  termi- 
nation, have  free  access  to  the  Corporation's  books  and  records  maintained  by  the 
Fiduciary  Agent  pertaining  to  its  operations  and  activities  hereunder  for  the 
purpose  of  making  audits  or  otherwise,  and  in  matters  relating  to  any  claim  for  loss 
the  Corporation  shall  have  free  access  to  records  pertaining  to  its  operations  and 
activities  hereunder  until  final  settlement  of  such  claim.  The  scope  of  all  audits  of 
the  records  referred  to  in  this  agreement  shall  be  subject  to  the  approval  of  the 
Chief  Auditor  of  the  Corporation. 

6.  In  the  event  the  Fiduciarj^  Agent  shall  receive  notice  of  loss  upon  any  policy 
of  the  Corporation  issued  by  the  Fiduciary  Agent,  the  Fiduciary  Agent  shall 
promptly  notify  the  Corporation,  or  its  authorized  representative,  and  furnish  on 
request  appropriate  information  as  to  the  insurance  involved  in  such  loss. 

7.  The  Fiduciary  Agent  agrees  that  while  this  agreement  is  in  force  it  will  not 
write  under  contracts  of  insurance  or  reinsurance  any  coverage  available  through 
the  Corporation,  except  waterborne  risks  (hull  and  cargo),  and  transshipments  of 
cargo  in  connection  with  waterborne  commerce,  and  such  coverage  as  may  be 
incidental  to  coverage  other  than  war  damage  regularly  -written  by  the  Fiduciary 
Agent. 

8.  It  is  recognized  that  in  the  conduct  of  its  operations  and  activities  hereunder 
the  Fiduciary  Agent  shall  act  in  the  capacity  of  agent  for  the  Corporation  as 
principal.  It  is  further  understood  that  such  Fiduciary  Agent  undertakes  this 
contract  in  good  faith  and  agrees  to  carry  out  the  pro-visions  thereof,  in  so  far  as  it 
may  legally  do  so,  to  the  best  of  its  ability  and  capacity. 

9.  Notwithstanding  the  pro-visions  of  paragraph  3  hereof,  in  the  event  that  the 
Fiduciarj^  Agent,  after  giving  notice  to  the  Corporation,  shall  be  compelled  to  pay 
to  any  state  or  political  subdivision  thereof  any  tax  or  fee  or  interest  or  penalty 
relating  thereto  claimed  to  be  due  by  reason  of  the  business  transacted  pursuant  to 
this  agreement,  the  Fiduciary  Agent  shall  be  reimbursed  by  the  Corporation  there- 
for, and  for  any  special  expenses  necessarily  incurred  in  connection  therewith. 
Moreover,  if  the  Corporation  shall  reject  any  claim  for  loss  under  any  policy  of 
insurance  issued  pursuant  to  this  agreement  and  if  legal  proceedings  be  instituted 
against  the  Fiduciary  Agent  with  respect  to  such  claim,  or  if  the  Fiduciary  Agent 
shall  be  obligated  to  defend  any  legal  suit  or  proceeding  on  account  of  its  action  in 
rejecting  any  apphcation  or  failing  to  issue  any  policy  or  in  canceling  any  policy, 
or  in  denying  the  payment  of  any  return  premium,  the  Corporation  shall,  upon  due 
notice  at  its  expense,  defend  such  proceeding  and  if  in  any  such  proceeding  the 
Fiduciary  Agent  be  compelled  to  make  payment,  the  Corporation  shall  reimburse 
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the  Fiduciary  Agent  for  the  amount  thereof,  provided  always  the  action  of  the 
Fiduciary  Agent  complained  of  shall  have  been  consistent  with  the  standard  of 
performance  required  hereunder.  In  any  of  the  foregoing  cases,  the  Fiduciary  Agent 
shall  render  to  the  Corporation  such  reasonable  cooperation  and  assistance  as  the 
Corporation  may  require. 

10.  This  agreement  shall  take  effect  as  of  the  date  executed  by  the  Corporation 
and  continue  in  force  until  terminated  by  either  party  by  giving  at  least  thirty  (30) 
days'  written  notice  bj'-  registered  mail  to  the  other  party  stating  the  effective  date 
and  time  on  which  this  agreement  shaU  terminate. 

11.  The  term  "Fiduciary  Agent,"  as  used  herein,  is  intended  merely  to  designate 
the  name  of  the  party  and  shall  not  be  construed  as  imposing  any  special  obUgations 
or  responsibilities  except  as  herein  provided. 

In  Witness  Whereof,  the  parties  hereto  have  caused  this  instrument  to  be  executed 
by  their  respective  duly  authorized  officers  or  representatives  and  to  be  delivered  as 
of  the  day  and  year  first  above  written. 

WAR  DAMAGE  CORPORATION 
Attest:  By 

Secretary 

Attest :  By 

Secretary 
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REPORT  ON  FIRES 

to  Commissioner  of  Insurance 

by  the 

department  of  public  safety 
Division  of  Fire  Prevention 

Jor  the 

Year  Ending  December  31,  1942 


120  P.D.  9,  Part  I 


Report  of  Division  of  Fire  Prevention 


Department  of  Public  Safety 
Boston,  September  1,  1943 


Commissioner  of  Insurance,  State  House,  Boston: 


I  have  the  honor  to  submit  in  compliance  with  the  provisions  of  section  7,  chapter 
148  of  the  General  Laws,  the  thirty-ninth  annual  report  of  this  office  on  fires 
reported  during  the  year  ending  December  31,  1942,  as  follows: 

State,  Including  the  City  of  Boston 

The  total  number  of  fires  reported  throughout  the  State  during  the  year  1942 
was  8,466;  of  these  5,410  were  in  frame  buildings,  2,133  in  brick,  stone  or  cement 
buildings,  and  923  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire $292,222,324  00 

Amount  of  insurance  at  risk  thereon 344,651,157  00 

Total  loss  thereon 12,725,957  12 

Total  insurance  loss  thereon 11,073,244  89 

There  were  66  fires  of  incendiary  origin,  or  .78  per  cent 

Total  loss  thereon 317,075  56 

There  were  327  fires  of  unknown  origin,  or  3.86  per  cent 

Total  loss  thereon 2,981,423  50 


State,  Not  Including  the  City  of  Boston 

The  total  number  of  fires  reported  in  the  State,  not  including  the  City  of  Boston, 
during  the  year  1942  was  5,836;  of  these  4,422  were  in  frame  buildings,  1,019  in 
brick,  stone  or  cement  buildings,  and  395  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire $145,299,633  00 

Amount  of  insurance  at  risk  thereon 177,693,554  00 

Total  loss  thereon 8,954,455  39 

Total  insurance  loss  thereon 7,635,449  97 

There  were  58  fires  of  incendiary  origin,  or  .99  per  cent 

Total  loss  thereon 280,032  16 

There  were  179  fires  of  unknown  origin,  or  3.07  per  cent 

Total  loss  thereon 1,016,738  24 


City  of  Boston 

The  total  number  of  fires  reported  in  the  City  of  Boston  during  the  year  1942 
was  2,630;  of  these  988  were  in  frame  buildings,  1,114  were  in  brick,  stone  or  cement 
buildings,  528  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire $146,922,691  00 

Amount  of  insurance  at  risk  thereon 166,957,603  00 

Total  loss  thereon 3,771,501  73 

Total  insurance  loss  thereon 3,437,794  92 
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In  General 

There  were  8,466  fires  reported  during  the  year  1942,  which  was  a  decrease  of 
1,657  fires  from  the  previous  year.  Dwelling  house  fires  for  1942  totaled  4,495  which 
was  722  less  than  in  1941.    Dwelling  house  fires  amounted  to  54%  of  total  fires. 

The  loss  of  life  from  fires  (not  including  the  Cocoanut  Grove  fire)  was  88,  which 
included  40  men,  30  women  and  18  children.  There  were  489  deaths  in  the  Cocoanut 
Grove  Night  Club  fire,  making  a  total  of  577  deaths  for  the  State. 

Carl  Stuetzel,  Jr., 

Acting  State  Fire  Marshal. 


122 


P.D.  9,  Part  I 


Statistics  of  Fires  in  Massachusetts  in  1942. 


The  following  table  shows  the  number  of  fires  occurring  in  the  cities  and  towns 
of  the  Commonwealth,  the  character  of  the  buildings  in  which  they  originated 
(whether  brick,  stone,  cement,  or  frame),  and  the  total  valuation,  total  insurance 
at  risk,  total  loss,  and  total  insurance  loss  during  the  year:  — 


Table  No.  1.- 

—  Showing  Number  of  Fires,  Character  of  Building,  Loss 

,  etc. 

NuMBBB  or  Fires. 

BmLDINQS  AND  CONTENTS. 

6 
o 

J 

»4 

o 

CITY  OR  TOWN 

o 

«  c 

J3.S 

Total 

Total 

Total 

^ 

a 

-  c 

Valuation. 

Insurance. 

Total  Loss. 

Insurance 

09 
O 

2 

.2g 

is 

Lobs. 

H 

& 

n 

o 

Abington      .... 

10 

10 

_ 

_ 

$54,500 

$39,000 

$7,193  82 

$6,588  82 

Acton 

2 

2 

- 

- 

51,600 

82,000 

3,050  00 

2..586  16 

Acushnet 

6 

6 

- 

- 

11,820 

10,250 

6,337  50 

5,287  50 

Adams 

4 

4 

- 

- 

24,900 

19,200 

9,136  51 

8,236  51 

Agawam 

6 

5 

1 

- 

10,125 

15,100 

4,135  13 

1542  83 

Alford 

- 

- 

- 

- 

- 

- 

- 

- 

Amesbury 

13 

10 

5 

- 

64,575 

127,900 

12,201  28 

8.901  28 

Amherst 

3 

3 

- 

- 

16,000 

12,900 

9,639  50 

5,490  31 

Andovei 

8 

7 

1 

- 

55,500 

132,000 

4,919  96 

2,719  96 

Arlington 

52 

49 

3 

- 

420,770 

545,095 

47,303  70 

46,628  70 

Ashburnham 

3 

3 

- 

- 

3,900 

3,950 

2,175  00 

1,175  00 

Ashby 

- 

- 

- 

- 

- 

- 

- 

- 

Ashfield 

- 

- 

- 

- 

- 

- 

- 

- 

Ashland 

6 

6 

- 

- 

10,600 

6,500 

5,510  00 

3,485  00 

Athol 

19 

18 

1 

- 

926.700 

1,113,700 

10,196  54 

10,196  54 

Attleboro 

42 

37 

5 

- 

855,155 

869,050 

57.052  38 

53.072  38 

Auburn 

- 

- 

- 

- 

- 

- 

- 

- 

Avon 
Ayer 
Barnstable 

~ 

~ 

~ 

~ 

~ 

- 

~ 

~ 

6 

5 

1 

- 

110,300 

146,210 

109.799  03 

103,258  34 

Barre 

3 

3 

- 

- 

1,200 

1.500 

950  00 

250  00 

Becket 

- 

- 

- 

- 

- 

- 

- 

- 

Bedford 

- 

- 

- 

- 

- 

- 

- 

- 

Belchertown 

4 

4 

- 

- 

4,575 

5,445 

7,100  00 

3,825  00 

Bellingham 

7 

7 

- 

- 

51,350 

36,200 

17.100  70 

8,325  70 

Belmont 

18 

15 

3 

- 

223,265 

187,400 

11,116  62 

11.116  62 

Berkley 

- 

- 

- 

- 

- 

- 

- 

- 

Berlin 

- 

- 

- 

- 

- 

- 

- 

- 

Bernardston 

2 

1 

- 

1 

2,800 

- 

2,650  00 

- 

Beverlt 

53 

46 

7 

- 

841,950 

637,825 

43,416  42 

42,804  42 

Billerica 

20 

17 

2 

1 

150,350 

115,300 

20,644  00 

13,879  00 

Blackstone 

1 

1 

- 

- 

- 

- 

500  00 

- 

Blandford 

- 

- 

- 

- 

- 

- 

- 

~ 

Bolton 

- 

- 

- 

- 

- 

- 

- 

- 

Boston 

2,630 

988 

1,114 

528 

146,922,691  166,957,603 

3,771.501  73    3.437,794  02 

Bourne 

8 

7 

1 

- 

107,525 

17,500 

4.480  30 

2.636  30 

Boxborough 

- 

- 

- 

- 

- 

- 

- 

- 

Boxford 

- 

- 

- 

- 

- 

- 

- 

- 

Boylston 

- 

- 

- 

- 

- 

- 

- 

- 

Braintree 

38 

34 

- 

4 

266,050 

212,250 

17,695  35 

13,300  35 

Brewster 

4 

4 

- 

- 

2,435 

4,650 

785  00 

730  00 

Bridgewater 

28 

20 

3 

5 

169,325 

705,890 

22,144  63 

19,737  28 

Brinifield 

1 

1 

- 

- 

6,800 

5,500 

8.600  00 

5,500  00 

Brockton 

193 

161 

27 

5 

5,961,455 

5,343,147 

191,324  75 

171,642  75 

Brookfield 

2 

1 

1 

- 

84,800 

39,500 

63,500  00 

36.500  00 

Brooklire 

93 

35 

58 

- 

2,870,200 

3,161,300 

197,837  99 

192,622  99 

Buckland 

1 

1 

- 

- 

5,700 

3,500 

4,000  00 

3,050  00 

Burlington 

8 

7 

- 

1 

8,470 

7,550 

5,988  00 

5.678  00 

Cambridge 

91 

55 

36 

- 

5,619,925 

4,649,840 

218,657  76 

214,767  76 

Canton 

13 

10 

3 

- 

1,918,774 

2,005,700 

55,520  00 

21,633  42 

Carlisle 

- 

- 

- 

- 

- 

- 

- 

- 

Carver 

2 

2 

- 

- 

7.750 

13,600 

6.900  00 

3,248  00 

Charlemont 

- 

- 

- 

- 

- 

- 

- 

- 

Charlton 

- 

- 

- 

- 

- 

- 

- 

- 

Chatham 

1 

1 

- 

- 

2,500 

3,000 

3,000  00 

3,000  00 

Chelmsford 

6 

4 

1 

1 

89,000 

48,200 

13.026  88 

12,883  88 

Chelsea 

141 

82 

46 

13 

1,819,200 

1,362,250 

140.661  00 

113,310  00 

Cheshire 

fi 

5 

- 

16,200 

16,800 

5,937  70 

3,737  70 

Chester 

- 

- 

- 

- 

- 

- 

- 

- 

Chesterfield 

- 

- 

- 

- 

- 

- 

- 

- 

Chicopeb 

124 

79 

21 

24 

20,777.969 

20,469,360 

127.806  96 

114.488  68 

Chilmark 

- 

- 

- 

- 

- 

- 

- 

- 

Clarksburg 

2 

2 

- 

- 

3.000 

2.000 

76  00 

76  00 

Clinton 

20 

17 

3 

- 

213.465 

196.600 

30,101  46 

29,126  46 

Cohasset 

7 

7 

- 

- 

123.050 

142,600 

11,163  00 

11,145  55 
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Showing  Number  of  Fires,  etc. —  Continued. 


Number  of  Fires. 

Rm.  r..»na     .. 

<D  Contents. 

tucco. 
ne   or 

firea. 

XJ 

CITY  OR  TOWN 

X        o     .        S  64 

«    "1   si 

Total 

Total 

Total 

a    .2  5    .aj2 

Valuation. 

Insurance. 

Total  Loss. 

Insurance 

s 

Loss. 

H 

£     ^        O 

Colrain          .... 

_ 

. 

_ 

_ 

Concord 

9 

9          -          - 

$47,050 

$44,250 

$40,931  95 

$19,975  07 

Conway 

- 

_          _          _ 

- 

- 

- 

- 

Cummington 

2 

2          -          - 

7.000 

6.600 

350  00 

350  00 

Dalton 

3 

3          -          - 

17,400 

13,100 

8.813  00 

5.513  00 

Danvers 

- 

_          _          _ 

- 

- 

- 

- 

Dartmouth  . 

2 

2          -          - 

10,150 

10.700 

4,888  79 

4.788  79 

Dedham 

10 

9          -          1 

34,625 

35.875 

9,069  00 

8.019  00 

Deerfield 

4 

3          -          1 

9,100 

14,750 

2.735  75 

2.135  75 

Dennis 

2 

2          -          - 

2,150 

2,200 

3,425  00 

2.100  00 

Dighton 

5 

4          -          1 

16,175 

15.500 

5,292  98 

4.617  98 

Douglas 

- 

_          _          _ 

- 

- 

- 

- 

Dover. 

1 

1 

3.500 

4,000 

2,649  00 

2.649  00 

Dracut 

12 

12 

47,625 

30.200 

25.544  08 

9.314  0$ 

Dudley 

- 

_          _          _ 

- 

- 

- 

- 

Dunstable    . 

1 

1 

2,375 

600 

2,600  00 

600  00 

Duxbury 

4 

4          -          - 

3.825 

1.400 

1,540  00 

1,400  00 

East  Bridgewater 

9 

9          -          - 

21,300 

9,000 

13,468  20 

2,951  00 

East  Brookfield 

- 

_          _          _ 

- 

- 

- 

- 

East  Longmeadow 

8 

7          -          1 

31,525 

27.675 

6,539  40 

5,429  40 

Eastham 

- 

_          _          _ 

- 

- 

- 

- 

Easthampton 

- 

_         _          _ 

- 

- 

- 

- 

Easton 

13 

13          -          - 

53,010 

55,900 

4,455  58 

1,824  58 

Edgartown 

- 

_          _          _ 

- 

- 

- 

- 

Egremont     . 

- 

_          _          _ 

- 

- 

- 

- 

Erving 

1 

1 

1,000 

1.600 

25  00 

25  00 

Essex 

2 

2          -          - 

1,050 

2,250 

529  53 

499  21 

Everett 

46 

41          5          - 

5,066.550 

5,148,750 

78,793  72 

71,103  72 

Fairhaven 

- 

_         _          _ 

- 

- 

- 

- 

Fall  River 

65 

43        22 

4,558,131 

4,602,700 

195,552  44 

177,987  IS 

Falmouth     . 

21 

19-2 

70,755 

60,400 

23.263  60 

17,198  60 

FlTCHHURQ    . 

38 

26        11          1 

3,592,200 

3,243,700 

75,382  57 

71,467  57 

Florida 

1 

1 

2,550 

3,600 

2,825  00 

2,825  00 

Foxborough . 

6 

6          -          - 

19,000 

20.200 

5,450  00 

5.250  00 

Framingham 

29 

25          4          - 

418.100 

1,125,600 

33,554  00 

23,977  00 

Franklin 

11 

10          1 

292,250 

290,900 

20,715  06 

18,115  06 

Freetown 

9 

8          -          1 

17.780 

13,750 

11,515  75 

4,862  75 

Gardnfr 

44 

40          4          - 

507,050 

909,600 

32,031  25 

30,052  34 

Gay  Head     . 

- 

_          _          _ 

- 

- 

- 

- 

Georgetown . 

5 

5          -          - 

6,185 

7,550 

4,293  00 

3.343  00 

GUI      . 

- 

_          _          _ 

- 

- 

- 

- 

Gloitchster 

89 

86          3          - 

1,052.350 

868,450 

151.109  28 

141,988  28 

Goshen 

- 

_          _          _ 

- 

- 

- 

Gosnold 

- 

_          _          _ 

_ 

- 

- 

- 

Grafton 

- 

_          _          _ 

- 

- 

- 

- 

Granby 

2 

2          -          - 

4,500 

6,200 

7.800  00 

6,200  00 

Granville 

- 

_         _         _ 

- 

- 

- 

~ 

Gt.  Barrington 

5 

4          1 

88.400 

85,500 

5,267  45 

4,667  45 

Greenfield    . 

27 

21          5          1 

155,275 

174,600 

25,014  68 

21,741  68 

Groton 

7 

7         -         - 

39,625 

40,600 

1.504  69 

1,004  69 

Groveland    . 

~ 

_         _         _ 

- 

- 

- 

- 

Hadley 

- 

_         _         _ 

- 

- 

- 

- 

Halifax 

4 

4          -          - 

4.900 

7,000 

8,656  00 

6,136  00 

Hamilton 

2 

2          -          - 

3,500 

400 

4,175  00 

175  00 

Hampden     . 

2 

2          -          - 

3,500 

500 

3.500  00 

500  00 

Hancock 

- 

_          _          _ 

- 

- 

- 

- 

Hanover 

3 

3          -          - 

4,200 

4,400 

445  00 

445  00 

Hanson 

2 

2          -          - 

2,650 

200 

2.250  00 

200  00 

Hardwick 

1 

1 

12,580 

6,600 

20.980  00 

6,600  00 

Harvard 

- 

_          _          _ 

_ 

_ 

- 

- 

Harwich 

- 

_          _          - 

_ 

_ 

- 

_ 

Hatfield 

1 

1 

7,000 

8,000 

6,622  00 

6,622  00 

Haverhill  . 

126 

93        31          2 

3,318,250 

4,744,489 

272,133  69 

253,588  69 

Hawley 

- 

_          _          _ 

_ 

- 

- 

_ 

Heath. 

- 

_          _          _ 

- 

- 

- 

- 

Hingham 

14 

11          3          - 

56,249 

72,549 

34,698  27 

34,648  27 

Hinsdale 

_ 

_         _          _ 

- 

_ 

- 

_ 

Holbrook 

_ 

_         _          _ 

_ 

_ 

_ 

_ 

Holden 

- 

_          _          _ 

- 

_ 

_ 

_ 

Holland 

- 

_          _          _ 

_ 

_ 

- 

_ 

Holliston 

5 

5          -          - 

16,500 

15,500 

10.453  10 

8,953  10 

HOLYOKE 

131 

41        77        13 

2,431,691 

7,281,094 

281,287  42 

271.776  42 

Hopedale 

- 

_          _          _ 

- 

- 

- 

- 

Hopkinton   . 

5 

5          -          - 

8,250 

5,000 

6,578  80 

4.32S  80 

Hubbardston 

2 

2          -          - 

6,050 

7.000 

3.074  00 

3.018  00 
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CITY  OR  TOWN 


Buildings  and  Contents. 


Total 
Insurance     Total  Loss. 


Total 

Insurance 

Loss. 


Hudson 

27 

21 

1          5 

$266,600 

$163,200 

$6,053  70 

$5,268  70 

Hull 

29 

26 

1          2 

128,335 

150,060 

18,288  85 

15.748  85 

Huntington 

- 

- 

- 

- 

- 

- 

- 

Ipswich 

11 

10 

1 

38,950 

42,600 

10,720  .50 

7,270  50 

Kingston 

4 

4 

- 

7,150 

3,800 

416  00 

191  00 

Lake\-ille      . 

5 

5 

- 

5,800 

6,000 

5,157  00 

2,055  00 

Lancaster 

7 

7 

_ 

22,075 

17,700 

17,875  00 

14,800  00 

Lanesborough 

- 

- 

- 

- 

- 

- 

- 

Lawrence  . 

127 

100 

27 

1,840,169 

2,558,009 

114,669  25 

103,852  60 

Lee 

5 

3 

1          1 

43,465 

41,600 

5,125  CO 

4,365  00 

Leicester 
Lenox 

2 

2 

- 

4,650 

5,000 

1,600  00 

1,094  00 

Leominster 

46 

44 

2 

499,393 

1,629,373 

64,200  25 

58,558  66 

Leverett 

- 

- 

- 

- 

- 

- 

- 

Lexington 

4 

4 

- 

17,300 

16.600 

4,379  00 

3,799  50 

Leyden 

- 

- 

- 

- 

- 

- 

- 

Lincoln 

4 

4 

- 

13,100 

11,000 

14,150  00 

11,000  00 

Littleton 

4 

4 

- 

13,825 

14,650 

6,120  00 

2,035  00 

Longmeadow 

- 

- 

- 

- 

- 

- 

Lowell 

144 

118 

26 

2,399,906 

3,574,806 

195,124  80 

196,124  80 

Ludlow 

- 

_ 

_ 

- 

- 

Lunenburg   . 

- 

_ 

_ 

_ 

_ 

- 

_ 

LVNN  . 

158 

128 

30 

2,519,646 

2,293,985 

220,635  50 

217,336  03 

Lynnfield 

- 

- 

- 

- 

- 

- 

Malden 

120 

94 

23          3 

5,039,951 

4,801,082 

261,964  48 

250,109  48 

Manchester  . 

1 

1 

- 

400 

- 

25  00 

- 

Mansfield     . 

9 

9 

_ 

51,325 

41,500 

7,800  72 

6,956  72 

Marblehead . 

12 

12 

_ 

44,7.50 

77,100 

1.101  00 

1.091  00 

Marion 

1 

1 

- 

175 

- 

450  00 

- 

Marlborough 

34 

32 

2 

800,050 

448,550 

31,398  10 

26,421  26 

Marshfield    . 

6 

6 

_ 

16,025 

16,125 

8,645  55 

4,195  55 

Mashpee 

- 

- 

- 

- 

- 

- 

- 

Mattapoisett 

2 

2 

- 

7,900 

6,500 

375  00 

150  00 

Maynard 

4 

3 

1 

17,820 

19,700 

5,900  00 

4,749  00 

Medfield 

2 

2 

- 

12,600 

14,600 

408  00 

408  00 

Medford     . 

156 

111 

18        27 

1,891,065 

1,962,340 

134,155  64 

118,795  04 

Medway 

8 

7 

1 

56,250 

364,600 

2,187  54 

1,587  54 

Melrose      . 

36 

33 

3 

384,650 

414,350 

62,869  00 

61,619  00 

Mendon 

2 

2 

- 

4,000 

1,300 

825  00 

370  00 

Merrimac 

4 

2 

2 

3,969 

8,310 

5,114  81 

4,936  81 

Methuen 

21 

20 

1 

277,950 

116,250 

29,089  38 

27.339  38 

Middleborough 

6 

6 

_ 

99,400 

115,200 

15,310  00 

15.310  00 

Middlefield  . 

- 

- 

_ 

_ 

_ 

- 

- 

Middleton    . 

6 

6 

_ 

30,700 

22,750 

10,017  00 

7,617  00 

MiHord 

38 

32 

1          5 

795,790 

622,187 

37,620  06 

34,430  33 

Millbury 

7 

5 

2 

1,409,500 

1,405,500 

59,824  26 

58,016  01 

MilUs 

8 

8 

- 

16,025 

16,800 

17,334  00 

11,274  00 

MiUville 

1 

1 

- 

3,200 

4,000 

5,700  00 

4,000  00 

Milton 

11 

11 

_ 

75.700 

123,000 

9,991  21 

9,791  21 

Monroe 

- 

- 

- 

- 

_ 

- 

- 

Monson 

7 

7 

_ 

17,900 

20,450 

4,616  05 

4,591  05 

Montague     . 

2 

2 

- 

10,100 

7,500 

8,500  00 

7,500  00 

Monterey     . 

- 

- 

- 

_ 

- 

_ 

- 

Montgomery 

1 

1 

_ 

1,500 

2,000 

401  00 

401  00 

Mt.  Washington 

- 

- 

_ 

_ 

_ 

- 

- 

Nahant 

4 

3 

1 

7,300 

8,100 

3,835  00 

3,635  00 

Nantucket    . 

2 

2 

_ 

15,275 

4,500 

14.475  00 

1,500  00 

Natick 

40 

30 

7          3 

437,847 

458,822 

64.008  65 

57,326  80 

Needham 

2 

- 

2 

35,000 

43.000 

2.175  00 

2,175  00 

New  Ashford 

- 

_ 

_ 

_ 

_ 

- 

New  Bedford 

228 

169 

24        35 

5,890,674 

11,694,448 

222,554  41 

205,453  36 

New  Braintree 

- 

- 

- 

- 

- 

- 

- 

New  Marlborough 

- 

- 

- 

_ 

_ 

_ 

- 

New  Salem  . 

- 

- 

- 

- 

- 

- 

- 

Newbury 

- 

_ 

. 

_ 

_ 

_ 

_ 

Ne\vburyport 

13 

12 

1 

60,070 

81,800 

10,300  03 

9,225  03 

Newton 

86 

57 

24          5 

2,047.430 

2,209,161 

66,541  52 

54,964  82 

Norfolk 

- 

_ 

_ 

_ 

_ 

_ 

- 

North  Adams 

52 

44 

4          4 

512,667 

339,040 

18,846  68 

15,639  68 

North  Andover 

6 

5 

1 

563,700 

527,100 

55,664  00 

18.664  00 

North  Attleborou 

?h 

4 

4 

_ 

5,600 

6,900 

3,805  05 

3,805  05 

North  Brookfield 

7 

7 

- 

32,620 

25,900 

1,536  17 

1.536  17 

North  Reading 

- 

- 

_ 

_ 

_ 

_ 

_ 

NoRTHAMrXON 

41 

35 

6 

681,250 

612,490 

96,101  52 

93.601  52 

Norihborough 

1 

1 

- 

3.500 

2,700 

3,500  00 

2.700  00 
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Number 

OF  Fires. 

BUILDIKGS  AND  CONTENTS. 

0 

o 

s 

o 

a 

a 

CITY  OR  TOWN 

o 

oc  c 

J-" 

Total 

Total 

Total 

_■ 

£ 

mB 

i.r3 

'N'aluation. 

Insurance. 

Total  Loss. 

Insurance 

c 

a  a 

2  3 

Loss. 

H 

£ 

(5 

o 

Northbridge 

3 

3 

_ 

_ 

$9,800 

$16,000 

$4,800  00 

$3,400  00 

Northfield    . 

2 

2 

- 

- 

28,950 

10,692 

30,000  00 

10,692  00 

Norton 

6 

5 

- 

1 

30,700 

27,000 

8,550  58 

6,400  58 

Norwell 

- 

- 

- 

— 

- 

- 

_ 

_ 

Norwood 

30 

20 

5 

6 

4,669,490 

21,599,960 

487,302  57 

193,718  97 

Oak  Bluffs 

5 

6 

- 

- 

3,975 

4,200 

224  03 

139  03 

Oakham 

- 

- 

- 

- 

_ 

_ 

Orange 

20 

17 

3 

- 

264,000 

309,100 

42,631  65 

36,381  65 

Orleans 
Otis 

2 

2 

- 

- 

27.700 

12,665 

18,254  60 

10,520  25 

Oxford 

4 

3 

1 

_ 

14,100 

10,000 

14,786  83 

4,176  83 

Palmer 

6 

C 

- 

- 

49,060 

183,875 

95,978  04 

94,897  08 

Peabody 

41 

38 

3 

- 

1,378,000 

1,221,730 

63,631  50 

60,018  50 

Pelham 

— 

— 

— 

— 

— 

— 

— 

_ 

Pembroke 

3 

3 

- 

- 

6,800 

5.772 

3,255  00 

2,427  00 

Pepperell 
Peru 

6 

6 

- 

- 

8,225 

9,875 

5,962  00 

4,112  00 

Petersham 

1 

1 

_ 

- 

4,669 

7,000 

1,161  50 

1,161  50 

Phillipston 

1 

1 

- 

- 

800 

700 

1,500  00 

700  00 

PiTTSFIELD 

70 

54 

14 

2 

1,228,575 

2,059,896 

237,678  11 

237,398  11 

Plainfield 

1 

1 

- 

- 

2,000 

1,000 

2,000  00 

1,000  00 

Plain  ville 

2 

2 

- 

- 

2,700 

2,000 

2,800  00 

1,565  00 

Plymouth 

10 

10 

- 

- 

59,975 

81,400 

26,384  00 

21,069  00 

Plympton 

1 

1 

- 

- 

3,200 

1,200 

2,000  00 

800  00 

Princeton 

3 

3 

- 

- 

5,050 

9,100 

575  00 

325  00 

Provincetow 

n 

0 

8 

1 

- 

58,600 

120.300 

2,069  84 

2,069  84 

QCINCY 

88 

75 

7 

6 

887,109 

862,904 

145,114  74 

90,192  60 

Randolph 

29 

27 

2 

- 

290,050 

324,050 

16,394  21 

10,949  21 

Raynhani 

2 

2 

- 

- 

7,850 

8,400 

9,250  00 

8,400  00 

Reading 

- 

- 

- 

- 

- 

- 

- 

- 

Rehoboth 

1 

1 

- 

- 

9,900 

4,000 

1,500  00 

1,179  00 

Revere 
Richmond 

115 

76 

8 

31 

664,650 

576,625 

54,298  90 

41,627  58 

Rochester 

1 

1 

_ 

_ 

2.140 

3,000 

3,040  00 

3,000  00 

Rockland 

10 

8 

2 

- 

95,500 

98.400 

16,969  99 

15,969  99 

Rockport 

7 

4 

2 

1 

21,400 

16,250 

4,649  37 

3,546  55 

Rowe  . 

- 

— 

- 

— 

- 

- 

_ 

_ 

Rowley 

1 

- 

- 

1 

1,100 

1,000 

75  00 

25  00 

Royalston 

2 

2 

- 

- 

3,300 

3,200 

4,261  00 

2,961  00 

Russell 

~ 

- 

- 

- 

- 

- 

- 

- 

JAU  tiaiiU 

Salem 
Salisbury 

78 

59 

19 

- 

3,759,167 

3,391,656 

190,569  14 

188.292  02 

Sandisfield 
Sand^\^ch 

2 

2 

- 

- 

5,050 

3,000 

5,250  00 

1,500  00 

Saugus 
Savoy 
Scituate 
Seekonk 

31 

31 

- 

- 

168,880 

172,130 

18,524  91 

14,921  91 

1 

1 

- 

- 

4,000 

3,300 

943  00 

743  00 

Sharon 
Sheffield 

5 

5 

~ 

- 

10,970 

11,650 

5,270  00 

4,200  00 

Shelburne 

— 

- 

- 

_ 

_ 

_ 

_ 

_ 

Sherborn 

1 

1 

- 

- 

800 

_ 

800  00 

_ 

Shirley 
ShreTvsbury 

3 

3 

_ 

- 

5,100 

3,700 

3,039  00 

2,522  00 

Shutesbury 
Somerset 

25 

21 

~ 

4 

37,826 

28,920 

5,535  53 

1,658  56 

SOMERVILLE 

276 

177 

43 

56 

3,700,722 

2,403.813 

179,495  77 

165,574  18 

South  Hadley 

2 

2 

- 

- 

18,150 

15,000 

4,093  00 

3,943  00 

Southampton 

1 

1 

- 

- 

8,500 

9,500 

13,500  00 

8,500  00 

Southborough 

2 

1 

- 

1 

900 

800 

1,350  00 

800  00 

Souihbridge. 

42 

36 

5 

1 

423,050 

295,650 

18,928  54 

16,243  54 

South-n-ick 

7 

6 

1 

- 

28,850 

20,300 

32,115  00 

16,291  88  ' 

Spencer 

14 

13 

1 

- 

112,275 

146,502 

52,884  70 

52,484  70 

SpRINGriELr 

357 

195 

94 

68 

8,794,821 

10,647,929 

313,920  92 

276,316  36 

Sterling 

2 

2 

- 

- 

2,750 

5,350 

4,600  00 

4,400  00 

Stockbridge 

5 

5 

- 

- 

15,350 

7,350 

14,615  93 

6,015  93 

Stoneham 

7 

5 

2 

- 

404,900 

614,550 

12,202  60 

11,502  60 

Stoughton 

21 

19 

2 

- 

174,975 

1,055,893 

58,741  47 

55,866  47 

Stow    . 

4 

4 

- 

- 

6,970 

6,000 

2,595  00 

1,260  00 

Sturbridge 

1 

1 

- 

- 

1,000 

_ 

700  00 

Sudbury 

1 

1 

- 

_ 

5,800 

6,000 

7,800  00 

6,000  00 

Sunderland 

- 

- 

_ 

_ 

_ 

_ 

Sutton 

4 

4 

- 

- 

21,288 

16,640 

15,430  00 

13,888  00 
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NuuBEB  or  Fires. 

BXJIU)ING8  AND  CONTENTS 

d 

V 

3 

o 

41 

a 

CITY  OR  TOWN 

" 

2- 

J.^ 

O 

n  a 

Total 

Total 

Total 

_j 

% 

Valuation. 

Insurance 

Total  Loss. 

Insurance 

"2 

O 

e 

2  3 

Loss. 

H 

fa 

« 

o 

Swampscott 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Swansea 

6 

8 

- 

- 

$11,850 

$9,900 

$8,821  02 

$3,921  02 

Taunton 

89 

75 

14 

- 

970.594 

1,276.216 

405,255  68 

393.886  68 

Templeton   . 

4 

4 

- 

- 

30.500 

21.000 

9,926  00 

3.426  00 

Tewksbury  . 

11 

11 

- 

- 

51,750 

40,200 

22,830  00 

17.920  00 

Tisbury 

9 

8 

- 

1 

65,000 

53.600 

39,970  03 

32,311  94 

Tolland 

- 

- 

- 

- 

- 

- 

- 

- 

Topsfield 

A 

4 

- 

- 

4.900 

3.500 

6,100  00 

2,100  00 

Townsend 

3 

a 

1 

- 

27.700 

9.500 

4.125  00 

4,125  00 

Truro 

- 

- 

- 

- 

- 

- 

- 

- 

Tyngsborough 

- 

- 

- 

- 

- 

- 

- 

- 

Tyringham  . 

- 

- 

- 

- 

- 

- 

- 

- 

Upton 

- 

— 

— 

— 

- 

- 

- 

- 

Uxbridge 

7 

7 

- 

- 

10.800 

15.800 

4.485  00 

3,709  00 

Wakefield     . 

17 

16 

1 

- 

55.856 

63,800 

4.517  00 

4,321  00 

Wales 

1 

1 

- 

- 

750 

1,000 

1.000  00 

1,000  00 

Walpole 

15 

13 

1 

1 

96.675 

418,350 

11.682  64 

9,792  64 

Waltham 

80 

64 

10 

6 

1,171,550 

1,376,600 

65.052  32 

60,466  77 

Ware 

8 

7 

1 

- 

126,425 

715,700 

9.852  55 

9.066  59 

Wareham 

6 

6 

- 

_ 

16,250 

12,500 

8.166  00 

6.517  00 

Warren 

1 

1 

- 

- 

10,000 

6,500 

3,200  00 

2.200  00 

Warwick 

- 

- 

- 

- 

- 

- 

- 

- 

Washington . 

- 

- 

- 

- 

- 

- 

- 

- 

Watertown  . 

59 

49 

8 

2 

1,458.499 

1.267,050 

48,905  68 

46,970  66 

Wayland 

9 

9 

- 

- 

23.150 

11,000 

5,770  15 

3,155  15 

Webster 

- 

- 

- 

- 

- 

- 

- 

- 

WeUealey      . 

24 

19 

4 

1 

324.119 

354.569 

16,706  04 

15,976  65 

Wellfleet 

3 

3 

- 

- 

9.000 

8,000 

5.201  33 

5,051  33 

WendeU 

1 

1 

- 

- 

2.500 

3,000 

4.500  00 

3.000  00 

Wenhani 

4 

4 

_ 

- 

5,730 

6,880 

3.483  24 

1.733  24 

West  Boylston 

- 

- 

- 

- 

- 

- 

- 

- 

West  Bridgewater 

12 

11 

- 

1 

16,275 

13,350 

9.331  00 

2.479  60 

West  Brookfield 

6 

6 

- 

- 

14,850 

7.250 

13,700  00 

2.500  00 

West  Newbury 

7 

7 

- 

- 

12,435 

33.300 

16,640  00 

16,035  00 

West  Springfield 

65 

43 

9 

13 

530.214 

912,832 

31,040  14 

22.820  00 

West  Stockbridge 

2 

2 

- 

- 

3,460 

3.410 

4.010  00 

3,410  00 

West  Tisbury 

- 

- 

- 

- 

- 

- 

- 

- 

Westborough 

2 

1 

- 

1 

10,500 

5.500 

6.500  00 

500  00 

Westfield  . 

58 

48 

10 

- 

396,125 

419.700 

122.735  25 

99,461  38 

Westford 

- 

- 

- 

- 

- 

- 

- 

- 

Westhampton 

- 

- 

- 

- 

- 

- 

- 

- 

Westminster 

7 

6 

- 

1 

13.300 

10,000 

8.482  00 

7,407  oe 

Weston 

4 

4 

_ 

_ 

22.800 

13.500 

7.650  00 

3,944  19 

Westport      . 

10 

10 

- 

- 

39.525 

33,200 

33.071  23 

16.379  23 

Westwood     . 

- 

- 

- 

- 

- 

- 

- 

- 

Weymouth 

61 

49 

_ 

12 

384,490 

414,390 

73.970  51 

71.835  45 

Whately 

3 

2 

1 

- 

9,735 

12,200 

12.350  00 

9,762  74 

Whitman 

- 

- 

- 

- 

- 

- 

- 

- 

Wilbraham  . 

7 

6 

1 

_ 

16.625 

29.800 

7.709  25 

5,859  25 

Williamsburg 

- 

- 

- 

- 

- 

- 

- 

- 

Williamstown 

8 

6 

2 

- 

38.823 

81,400 

13.713  41 

13,490  41 

Wilmington . 

8 

7 

1 

- 

22,500 

18,900 

13.750  00 

4,675  00 

Winchendon 

- 

- 

- 

- 

- 

- 

- 

- 

Winchester  . 

21 

19 

2 

- 

164.950 

192.150 

23.079  62 

23,026  62 

Windsor 

- 

- 

- 

- 

- 

- 

- 

- 

Winthrop 

27 

21 

2 

4 

208.600 

201,750 

35.510  05 

33,382  06 

WOBURN 

40 

35 

5 

_ 

783.626 

869,300 

58.401  02 

56,361  02 

Worcester  . 

306 

176 

129 

1 

15,331.684 

13.544,138 

527,695  99 

504.412  24 

Worthington 

- 

- 

- 

- 

- 

- 

- 

- 

Wrentham    . 

4 

4 

- 

- 

7.775 

5,200 

6.775  00 

3,600  00 

Yarmouth 

8 

8 

- 

- 

23,900 

21,950 

16.200  00 

14,425  00 

Ci'rand  total . 

8.466 

5.410 

2.133 

923 

|292.222,324$344.651.157  $12,725,957  12  Jll.073.244  89 

Total      State,      e: 

[elusive      0 

f 

Boston 

5.836 

4.422 

1.019 

395 

J145.299.833$177.693,554 

$8,954,455  39 

$7,635,449  97 
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-  Fires  classified  by  Causes,  Number  of  Fires  from  Cause  and  Loss 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 


CAUSE 

Number 
of  Fires. 

]X>BS. 

Buildings. 

Contents. 

Boiling  over  of  fat,  tar,  oils,  etc. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

133 

27 

••554,686  09 
13,966  83 

$41,906  11 
10,772  03 

Total,  buildings        .... 
Total,  contents        .... 

S68,651  92 
52,678  14 

$52,678  14 

Total,  buildings  and  contents     . 
Burning  soot           ..... 

160 

62 
20 

$121,330  06 

$3,859  12 
4,945  83 

$654  10 
2,767  72 

Total,  buildings        .... 
Total,  contents         .... 

$8,804  95 
3,421  82 

$3,421  82 

Total,  buildings  and  contents    . 
Careless  funjigation         .... 

82 
1 

$12,226  77 
$92  00 

- 

Total,  buildings       .... 
Total,  contents        .... 

$92  00 

_ 

Total,  buildings  and  contents    . 
Careless  smoking  ..... 

1 

1,526 
982 

S92  00 

$1,222,892  07 
283,920  77 

$639,366  01 
233,589  40 

Total,  buildings       .... 
Total,  contents         .... 

$1,506,812  84 
872,955  41 

$872,955  41 

Total,  buildings  and  contents    . 
Careless  use  of  matches  .... 

2.508 

172 
87 

$2,379,768  25 

$173,152  36 
91,336  22 

$66,036  68 
81,704  96 

Total,  buildings       .... 
Total,  contents         .... 

$264,488  58 
147,741  64 

$147,741  64 

Total,  buildings  and  contents    . 
Children  and  matches     .... 

259 

348 
86 

$412,230  22 

$170,265  58 
11,001  52 

$88,708  80 
4,031  55 

Total,  buildings       .... 
Total,  contents        .... 

$181,267  10 
92.740  35 

$92,740  35 

Total,  buildings  and  contents    . 
Defective  chimneys         .... 

434 

429 
41 

$274,007  45 

$266,091  28 
30,111  44 

$98,618  44 
10,081  78 

Total,  buildings       .... 
Total,  contents        .... 

$296,202  72 
108,700  22 

$108,700  22 

Total,  buildings  and  contents    . 
Defective  construction   .... 

470 

5 

12 

$404,902  94 

$4,717  09 
3,711  15 

$1,645  00 
3,833  30 

Total,  buildings        .... 
Total,  contents         .... 

$8,428  24 
5,478  30 

$5,478  30 

Total,  buildings  and  contents    . 
Defective  heating  apparatus    . 

17 

64 
2 

$13,906  54 

$56,937  23 
9.616  82 

$18,506  14 
3,553  50 

Total,  buildings       .... 
Total,  contents         .... 

$66,554  05 
22,059  64 

$22,059  64 

Total,  buildings  and  contents    . 

66 

$88,613  69 
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CAUSE. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Defective  heating  apparatus    . 

(Oil  burning)         .... 

S. 
.       B. 

.       S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S 
B. 

S. 
B. 

S. 
B. 

s. 

B. 

134 

19 

$122,073  16 
28,056  16 

$94,491  05 
14.951   11 

Total,  buildings        .... 
Total,  contents         .... 

$150,129  32 
109,442  16 

$109,442   16 

Total,  buildings  and  contents    . 
Electrical  causes     ..... 

153 

726 
357 

$259,571  48 

$825,836  61 
105,156  29 

$1,219,702  45 
33,789  05 

Total,  buildings        .... 
Total,  contents         .... 

$930,992  90 
1,253,491  50 

$1,253,491  50 

Total,  buildings  and  contents    . 
Escaping  gas  igniting      .          ;          .          . 

1,083 

7 
2 

$2,184,484  40 

$807  44 
1,083  50 

$52  60 

Total,  buildings       .... 
Total,  contents         .... 

$1,890  94 
52  60 

$52  60 

Total,  buildings  and  contents    . 
Explosion  of  lamp,  lantern  or  stove. 

9 

58 
19 

$1,943  54 

$58,356  56 
6,668  44 

$41,684  89 
4,429  68 

Total,  buildings       .... 
Total,  contents         .... 

$65,025  00 
46,114  57 

$46,114  57 

Total,  buildings  and  contents    . 
♦Exposure     ...... 

77 

113 
111 

$111,139  57 

$172,735  66 
189,601  07 

$137,365  26 
101,391   14 

Total,  buildings        .... 
Total,  contents         .... 

$362,336  73 
238,756  40 

$238,756  40 

Total,  buildings  and  contents    . 
Fireworks      ...... 

224 

1 

1 

$601,093  13 
$50  00 

$10  00 

Total,  buildings        .... 
Total,  contents         .... 

$50  00 
10  00 

SlO  00 

Total,  buildings  and  contents    . 
Friction 

2 

8 
33 

$60  00 

$260  28 
8,959  35 

$10,125  28 
6.061  07 

Total,  buildings        .... 
Total,  contents         .... 

$9,219  63 
16,186  35 

$16,186  35 

Total,  buildings  and  contents    . 
Gas  and  electric  irons     .... 

41 

44 
11 

$25,405  98 

$6,136  84 
800  50 

$6,119  19 
271   50 

Total,  buildings        .... 
Total,  contents         .... 

$6,937  34 
6,390  69 

$6,390  69 

Total,  buildings  and  contents    . 
Grease  in  ventilator  igniting    . 

55 

4 

9 

$13,328  03 

$1,512  25 
27,219  34 

$761  60 
13,081  63 

Total,  buildings        .... 
Total,  contents         .... 

$28,731  59 
13,843  23 

$13,843  23 

Total,  buildings  and  contents    . 

13 

$42,574  82 
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CAUSE. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Heating  or  lighting  apparatus  igniting  merchandise,  etc. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

8. 
B. 

S. 
B. 

166 
132 

$91,997  57 
81,613  95 

$64,239  96 
35,696  12 

Total,  buildings        ...... 

Total,  contents         ...... 

$173,611  52 
99,936  08 

$99,936  08 

Total,  buildings  and  contents    .... 
Hot  ashes      ........ 

298 

88 
36 

$273,547  60 

$66,812  24 
20,936  52 

$21,822   16 
10,071   10 

Total  buildings         ...... 

Total,  contents         ...... 

$87,748  76 
31,893  26 

$31,893  26 

Total,  buildings  and  contents    .... 
Incendiary     ........ 

123 

58 
8 

$119,642  02 

$216,062  77 
14,208  70 

$63,969  39 
22,834  70 

Total,  buildings        ...... 

Total,  contents         ...... 

$230,271  47 
86,804  09 

$86,804  09 

Total,  buildings  and  contents    .          .          . 

Lighting  fire  with  kerosene  or  gasoline 

Lightning                 .          .          . 

Total,  buildings        ...... 

Total,  buildings  and  contents     .... 

MaUcious  mischief           ...... 

Total,  buildings        ...... 

Total,  contents         ...... 

Total,  buildings  and  contents    .... 
Mechanics'  torches          ...... 

66 

68 

4 

$317,075  56 

$43,232  44 
620  40 

$27,687  65 
22  00 

$43,852  84 
27,709  65 

$27,709  65 

72 

72 
90 

$71,562  49 

$49,692  87 
29,226  44 

$25,909   18 
16,891   18 

$78,919  31 
42,800  36 

$42,800  36 

162 

57 
11 

$121,719  67 

$29,366  32 
4,281  20 

$34,436  62 
1,300  22 

Total,  buildings        ...... 

$33,647  52 
35,736  84 

$35,736  84 

Total,  buildings  and  contents    . 

Miscellaneous         ....... 

Total,  buildings        ...... 

Total,  contents         ...... 

Total,  buildings  and  contents    .... 
Overheated  cooking  or  heating  apparatus 

68 

3 

12 

$69,384  36 

$100  00 
10,065  88 

$379  95 
3,076  86 

$10,165  88 
3,456  81 

$3,456  81 

15 

230 
56 

$13,622  69 

$307,961   55 
36,094  96 

$107,957  89 
18,001  22 

Total,  buildings       ...... 

Total,  contents         ...... 

$344,056  51 
125,959  11 

$125,959   11 

Total,  buildings  and  contents    .... 

286 

$470,015  62 
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CAUSE. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

nange  oil  burners  ...... 

S 
B 

B. 

B. 

S. 
B. 

.        S. 
B. 

S. 
B. 

.       S. 
B. 

S. 
B. 

S. 
B. 

183 
134 

$90,036  36 
64,970  83 

$39,688  93 
47,037  71 

Total,  buildings       ..... 
Total,  contents       .            .... 

$155,007  19 
86,726  64 

$86,726  64 

Total,  buildings  and  contents    . 
Rats  and  matches            ..... 

317 
13 

$241,733  83 
$11,809  50 

$4,673  70 

Total,  buildings        ..... 
Total,  contents         ..... 

$11,809  50 
4,673  70 

$4,673  70 

Total,  buildings  and  contents    . 
Bparks  from  bonfires,  brush,  forest  or  grass  fires . 

13 

163 
14 

$16,843  20 

$73,489  61 
24,528  01 

$24,242  96 
7.242  37 

Total,  buildings 

Total,  contents        ..... 

$98,017  62 
31,485  33 

$31,485  33 

Total,  buildings  and  contents    . 
Sparks  from  chimneys    ..... 

177 

125 
32 

$129,502  95 

$43,848  02 
14,215  14 

$7,343  15 
770  00 

Total,  buildings        ..... 
Total,  contents         ..... 

$59,063  16 
8,113  15 

$8,113  15 

$51,727  33 
7,883  72 

Total,  buildings  and  contents    . 
Sparks  from  furnaces      ..... 

157 

92 
32 

$66,176  31 

$118,146  21 
19,779  40 

Total,  buildings        ..... 
Total,  contents         ..... 

$137,925  61 
59,611  05 

$59,611  05 
$215  00 

Total,  buildings  and  contents    . 
Sparks  from  locomotives           .... 

124 

9 

1 

$197,.536  66 

$1,188  37 
167  00 

Total,  buildings       ..... 
Total,  contents        ..... 

$1,355  37 
215  00 

$215  00 

$343,642  50 
128.079  98 

Total,  buildings  and  contents    . 
Spontaneous  ignition       ..... 

10 

272 

76 

$1,570  37 

$361,419  89 
85,072  72 

Total,  buildings       .                    .          .          . 
Total,  contents        ..... 

$446,492  61 
471,722  48 

$471,722  48 

Total,  buildings  and  contents    . 
Thawing  water  pipes 

348 

60 
19 

$918,215  09 

$27,116  94 
8,368  75 

$4,589  30 
1.496  08 

Total,  buildings 

Total,  contents        ..... 

$35,485  69 
6,085  38 

$6,086  38 

Total,  buildings  and  contents    . 
Unknown      ....... 

79 

166 

122 

$41,571  07 

$553,489  69 
996,588  14 

$412,002  10 
842,424  41 

Total,  buildings 

Total,  contents        ..... 

$1,550,077  83 
1,254,426  60 

$1,254,426  50 

Total,  buildings  and  contents    . 

288 

$2,804,504  43 
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CAUSE. 


Number 
of  Fires. 


Loss. 


Buildings. 


Contenta. 


UnknowTi,  suspicious       ..... 

S. 
B. 

S. 
B. 

13 

26 

$24,107  82 
64,092  35 

$27,138  54 
61,580  36 

Total,  buildings        ..... 
Total,  conteats         ..... 

$88,200  17 
88,718  90 

$88,718  90 

Total,  buildings  and  contents    . 
Volatile  oils    and    inflammable    liquids,    ignition    of 

39 

276 
118 

$176,919  07 

$202,676  27 
20,907  44 

$84,130  25 
21,874  43 

Total,  buildings        ..... 
Total,  contents         ..... 

$223,583  71 
106,004  68 

$106,004  68 

Total,  buildings  and  contents    . 

394 

$329,588  39 

Grand  total    ...... 

8,466 

$12,725,957   12 

^Exposures  not  included  in  Grand  Total. 


Table  No. 

3.—  Giving  Description  of  Property,  Number  of  Fires,  and  Loss. 

("S"  signifies  State,  exclusive  of  Boston;  "B"  signifies  Boston.) 

PROPERTY. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Aircraft 

Total      . 
.\utomobiles . 

Total      . 
Bakeries 

Total     . 
Banks  . 

Total      . 
Barber  shops 

S. 

B. 

S. 

S. 

B. 

S. 

B. 

S. 

B. 

S. 

B. 

S. 

B. 

houses  and  dormitories   .          .         S. 
B. 

S. 

B. 

1 

_ 

$10,000  00 

1 

366 
442 

- 

$10,000  00 

$54,014  44 
16,396  29 

808 

10 
8 

,$3,221  80 
1,874  00 

$70,410  73 

$5,749  41 
1,015  00 

18 
2 

$5,095  80 
$2,117  00 

$6,764  41 
$15  00 

2 

7- 
2 

$2,117  00 

$2,086  85 
1,255  87 

$15  00 

$3,030  00 
2,077  84 

Total 

Barns  and  stables  . 

9 

146 
11 

$3,342  72 

$245,975  25 
7,157  60 

$5,107  ai 

$138,569  14 
2,335  90 

Total      . 
Blacksmith  shops  . 

Total      . 
Boarding  and  lodging 

157 

4 

1 

$253,132  85 

$265  00 
440  40 

$140,905  04 
$1,500  00 

5 

47 
103 

$705  40 

$29,014  86 
22,442  64 

$1,500  00 

$9,034  67 
8,950  99 

Total      . 

Boats   . 

150 

5 
10 

$51,457  50 

$5,910  00 
6,785  00 

$17,985  66 

$225  00 
625  00 

Total      . 

15 

$12,695  00 

$850  00 
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Table  No.  3. —  Giving  Description  of  Property,  etc. —  Continued. 
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PROPERTY. 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents. 


Bowling  alleys        ...... 

S. 
B. 

10 
1 

$5,463  95 

$4,619  00 
150  00 

Total 

11 

$5,463  95 

$4,769  00 

Bridges          .          .          .          .          .          . 

S. 

- 

- 

- 

B. 

~ 

~ 

~ 

Buildings  in  process  of  construction 

S. 
B. 

5 
1 

$101,586  00 
200  00 

$1,257  58 

Total 

6 

$101,786  00 

$1,257  58 

Business  blocks  and  office  buildings 

.       S. 
B. 

77 
135 

$294,303  27 
200,776  64 

$178,668  82 
314,025  51 

Total 

212 

$495,079  91 

$492,694  33 

Carpenter  shops     ...... 

S. 
B. 

1 
1 

$     6,190  00 
25  00 

$4,000  00 

Total 

2 

$5,215  00 

$4,000  00 

Churches       ....... 

S. 
B. 

23 

8 

$63,252  77 
52,517  00 

$1,590  00 
4,818  60 

Total 

31 

$115,769  77 

$6,408  60 

Cloak  and  suit  or  clothing  factories 

.       S. 
B. 

2 
3 

$1,523  42 

$2,025  00 
15,141  51 

Total 

5 

$1,523  42 

$17,166  51 

Clothing  or  furnishing  stores    .          .          .          . 

S. 
B. 

8 
4 

$6,951  47 
300  00 

$24,272  07 
180  00 

Total 

12 

$7,251  47 

$24,452  07 

Club  and  lodge  rooms     .          .          .          .          . 

S. 
B. 

26 
8 

$89,279  25 
27,736  00 

$12,819  22 
127  04 

Total 

34 

$117,015  25 

$12,946  26 

Coal  yards     ....... 

S. 
B. 

4 
6 

$1,442  00 
14,677  45 

$790  00 
5,917  00 

Total 

10 

$16,119  45 

$6,707  00 

Cotton  mills            ...... 

S. 
B. 

1 

$3,000  00 

$6,666  08 

Total 

1 

$3,000  00 

$6,666  08 

Department  stores           ..... 

S. 
B. 

5 

8 

$1,655  92 
8,066  48 

$10,451  36 
31.969  29 

Total 

13 

$9,722  40 

$42,420  65 

Docks  and  wharves 

S. 
B. 

6 

$225,803  45 

- 

Total 

6 

$225,803  45 

- 

Drug  factories        ...... 

S. 
B. 

- 

- 

- 

Drug  stores  ....... 

S. 
B. 

6 
8 

$6,844  00 
4,690  11 

$4,104  00 
3,555  20 

Total 

14 

$11,534   11 

$7,659  20 

Dry  cleaning  and  dyeing  establishments   . 

S. 
B. 

8 
4 

$18,454  89 
3,596  69 

$27,971  45 
8,520  00 

Total 

12 

$22,051  58 

$36,491  45 
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PROPERTY. 

Number 
of  Fires. 

Loss. 

Buildings. 

Contents. 

Dwellings      .... 
Total     .... 

s. 

B. 

3375 
1120 

$2,054,357  54 
541,300  17 

$755,185  08 
159,709  32 

4495 

$2,595,657  71 

$914,894  40 

Factories  and  workshops  not  otherv 
Total     .... 

rise  listed               .        S. 
B. 

239 

48 

$378,731  86 
39,089  76 

$667,441  31 
116,561  38 

287 

$417,821  62 

$784,002  69 

Food  and  canning  plants 

8. 

17 

$53,783  14 

$57,023  10 

Total      .... 

B. 

- 

- 

~ 

17 

853,783  14 

$57,023  10 

Foundries               .         . 

Total      .... 

S. 
B. 

11 
6 

$8,732  05 
27,274  53 

$2,660  50 
1,989  40 

17 

$36,006  58 

$4,649  90 

Garages         .... 
Total      .... 

S. 
B. 

218 
36 

$151,202  96 
2,906  50 

$152,180  54 
4.949  00 

254 

$154,109  46 

$157,129  54 

Gas  and  electrical  plants 

.         .         .8. 

5 

$11,202  50 

$5,899  96 

Total     .... 

B. 

- 

- 

~ 

5 

$11,202  50 

$5,899  96 

Greenhouses.          .... 
Total      .... 

8. 
B. 

6 

$8,015  35 

$2,000  00 

6 

$8,015  35 

$2,000  00 

Halls    ..... 
Total     .... 

S. 
B. 

8 
7 

$29,717  22 
15,977  50 

88,249  00 
2,758  00 

15 

$45,694  72 

.?1 1,007  00 

Hat  and  cap  factories 

S. 
B. 

- 

- 

- 

Henneries      .... 
Total      .... 

S. 
B. 

63 
2 

$17,189  92 
40  00 

$12,306  20 

65 

$17,229  92 

$12,306  20 

Hosieries        .... 

S. 
B. 

- 

- 

- 

Hospitals       .... 
Total     .... 

8. 
B. 

14 
3 

$8,977  91 
497  14 

$1,311  00 
210  00 

17 

$9,475  05 

$1,521  00 

Hotels 

Total     .... 

8. 
B. 

34 
19 

$192,953  65 
11,096  85 

$69,248  77 
1,940  37 

53' 

$204,050  50 

$71,189  14 

Ice  houses     .... 
Total      .... 

.8. 
B. 

2 

$9,250  00 

89,500  00 

2 

$9,250  00 

$9,500  00 

Jewelry  and  watch  factories    . 
Total     .... 

S. 
B. 

1 

$45  00 

- 

1 

$45  00 

- 

Junk  and  rag  shops 

Total     .... 

S. 
B. 

15 
5 

823,432  29 
1,425  00 

$25,025  00 
2.700  00 

20 

$24,857  29 

$27,725  00 

! 
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PROPERTY. 

Number 
of  Fires. 

Loss. 
Buildings. 

Contents. 

Laundries      .... 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

S. 
B. 

per  plant-s  .           .         S. 
B. 

operty        .          .         S. 
B. 

S. 
B. 

S. 
B. 

.         .         .        S. 
B. 

14 
12 

$10,113  66 
13,689  00 

$10,.323  54 
23.097  07 

Total      .... 
Leather  establishments  . 

26 

12 

1 

$23,802  66 
$10,148  30 

$33,420  61 

$12,050  44 
4,822  20 

Total                .          .          . 
Lumber  yards 

13 

14 
4 

$10,148  30 

$67,260  97 
4,232  64 

$16,872  64 

$23,384  41 
5,921  02 

Total      .... 
Machine  shops 

18 
6 

$71,493  61 
$4,573  40 

$29,305  43 
$2,533  92 

Total      .... 
Novelty  and  toy  shops   . 

6 
5 

$4,573  40 
$3,070  70 

$2,533  92 
$3,514  00 

Total      .... 
Outbuildings 

5 

78 
74 

$3,070  70 

$8,873  68 
6,171  59 

$3,514  00 

$3,941  00 
1,735  00 

Total      .... 
Paint  shops  .... 

152 
9 

$15,045  27 
$2,568  44 

$5,676  00 
$6,014  76  V 

Total      . 
Paper  mills   .... 

9 

9 
3 

$2,568  44 

$1,438  .55 
10,263  50 

$6,014  76 

$59,899  84 
1,018  71 

Total     .... 
Photograph  studios 

12 

1 
1 

$11,702  05 

$235  00 
1,221  80 

$60,918  55 

$83  00 
500  00 

Total      .... 
Plumbing  shop.s      .          .          . 

2 

1 

$1,4.56  80 

$583  00 
$173  05 

Total      .... 
Pool  and  billiard  rooms  . 

1 

1 
1 

$2,874  45 
1,000  00 

$173  05 

$792  00 
357  50 

Total      .... 
Printing  establishments  and  newspa 

2 

14 
2 

$3,874  45 

$3,381   .58 
1,148  74 

$1,149  50 

$107,364   17 
200  00 

Total      .... 
PHiblic  buildings  and  other  public  pr 

16 

16 
13 

$4,530  32 

$46,568  62 
31,643  00 

$107,564   17 

$1,080  50 
28,590  00 

Total      .... 
Railroad  buildings  and  rolling  stock 

29 

14 
13 

$78,211  62 

$2,696  00 
18,055  00 

$29,670  50 

$500  00 
950  76 

Total      .... 
Restaurants            .... 

27 

79 
29 

$20,751  00 

$109,424  78 
119,601   01 

$1,450  76 

$67,464  57 
105,858  27 

Total      .... 
Schools  and  academies,  private 

108 
6 

$229,025  79 

$9,969  20 
472  75 

$173,322  84 

$2,211  36 
540  23 

Total      .... 

8 

$10,441  95 

$2,751   5fl 
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PROPERTY. 


Number 
of  Fires. 


Loss. 


Buildings. 


Contents 


icbools,  public 

Total 
Jtorehouses  and  warehouses 

Total      . 
5hoe  factories 

Total     . 
Stores  and  dwellings 

Total      . 
"tores,  retail,  unclassed 

Total     . 
summer  cottages  and  camps 

Total     . 
Tailor  shops 

Total 
^'anneries 


[        Total 
theatres 

Total 
IJnclassed 


\        Total 
JLTiiderwear  factories 

iSVoodworking  plants  with  pow 

Total      . 
Woolen  mills 


Total     . 

Grand  total 

Grand  total,  exclusive  of  Boston 


91 


8,466 
3,836 


$30,860  28 
5,250  00 


$23,227  76 


$16,182  72 
2,043  80 


$18,226  52 


$395  00 
1,367  03 


$1,762  03 


$7,402,571  42 
$5,280,280  42 


$980  00 
1,550  00 


17 

$36,110  28 

$2,530  00 

90 
32 

$73,053  23 
147,916  31 

$42,655  54 
350,758  19 

122 

$220,969  54 

$393,413  73 

27 

1 

$6,915  13 
120  00 

$141,269  19 
677  03 

28 

$7,035  13 

$141,946  22 

251 
242 

$229,961  48 
153,979  87 

$93,813  44 
60,337  46 

493 

$383,941  35 

$154,150  90 

306 
109 

$421,806  57 
376,601  98 

$365,851  13 
339,511  77 

415 

$798,408  55 

$705,362  95 

39 

$28,860  40 

$7,069  40 

39 

$28,860  40 

$7,069  40 

5 
6 

$900  50 
1,880  72 

$1,561  70 
1,647  66 

11 

$2,781  22 

$3,209  3S 

1 

$41,000  00 

$400,000  00 

1 

$41,000  00 

$400,000  00 

11 
4 

$295,874  56 
596  82 

$39,265  99 
723  00 

15 

$296,471  38 

$39,988  99 

38 
53 

$22,240  93 
986  83 

$20,528  72 
175  00 

$20,703  72 


$2,632  93 
1,083  31 


$3,716  24 
$347  54 


$347  54 


$5,323,385  71 
$3,674,174  97 
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Table  No.  4. —  Number  of  Incendiary  and  Unknown  Fires  in  the  State,  exclusive  of 
Boston,  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in  the  State, 
from  the  year  1912  to  194-2,  inclusive. 


State,  Exclusive 

Boston. 

State. 

OF  Boston. 

YEAR. 

Incen-     Un- 

Incen-     Un- 

Convic- 

diary.     known. 

diary.    known. 

Arrests.     tions. 

1912 126      488 

20      231 

61       44 

1913 

137      527 

3      257 

67       40 

1914 

126      655 

17      269 

61       43 

1915 

146      617 

29      351 

78       49 

1916 

134      540 

21      267 

141       69 

1917 

110      446 

16      241 

71       32 

1918 

65      375 

12       185 

46       29 

1919 

59      415 

6      219 

32       24 

1920 

44      294 

7       179 

25       13 

1921 

78      552 

2       128 

59       24 

1922 

82      301 

9       139 

48       28 

1923 

98      291 

7       141 

82       47 

1924 

102      345 

17       151 

49       16 

1925 

111      291 

7      203 

89       41 

1926 

89      333 

9      261 

88       54 

1927 

147      314 

38      177 

86       45 

1928 

91      304 

35      107 

66       38 

1929 

130      301 

15      160 

182       109 

1930 

129      360 

20      205 

104       48 

1931 

171      534 

24      238 

226       89 

1932 

225      792 

21      393 

*241      *163 

1933 

158      518 

7      290 

*129      *194 

1934 

168      433 

12      210 

*151      *105 

1935 

129      361 

5      201 

*21S      *153 

1936 

141      273 

15      147 

*  94      *  66 

1937 

173      300 

16       159 

*174      *167 

1938 

148      272 

12       176 

*139      *10S 

1939 

112      373 

9      266 

*  72      *  75 

1940 

150      358 

13      210 

*146      *134 

1941 

136      269 

2      204 

*120      *122 

1942 

58      179 

8      148 

*  31      *  36 

♦Exclusive  of  Boston. 


Table  No.  5. —  Number  of  Fires  in  State  and  Loss  from  same  from  the  Year  1912 ', 
.    to  1942,  inclusive. 


Total 

State 

YEAR.                Number  of 

exclusive  of 

Boston. 

Total  Loss. 

Fires. 

Boston. 

_ 

1912 7,430 

5,055 

2,375 

99,403,847  30 

1913 

7,245 

5,149 

2,096 

10,995,580  03 

1914 

8,429 

6,128 

2,301 

26,194,270  ,57 

1915 

8,030 

5,801 

2,229 

9,693,872  18 

1916 

7,101 

5,246 

1,855 

9,729,755  27 

1917 

7,193 

5,257 

1,936 

11,656,411  95 

1918 

6,814 

5,054 

1,760 

11,938,685  58 

1919 

6,888 

4,970 

1,918 

10,080,926  41 

1920 

6.111 

4,479 

1,632 

12,2.57,037  23 

1921 

7,188 

5,338 

1,850 

15,537,906  56 

1922 

8,119 

6,022 

2,097 

14,745,779  61 

1923 

8,666 

6,422 

2,244 

19,022,080  04 

1924 

9,436 

6,826 

2,610 

22,243,991  53 

1925 

9,166 

6,572 

2,594 

18,622,675  93 

1926 

9,469 

6,803 

2,666 

20,873,310  27 

1927 

8,681 

6,175 

2,506 

15,201,324  87 

1928 

8,541 

6,063 

2,478 

17,859,327  94 

1929 

8,914 

6,202 

2,712 

16,284,559  09 

1930 

9,276 

6,550 

2,726 

18,159,364  43 

1931 

9,555 

6,652 

2,903 

16,777,176  37 

1932 

10,677 

7,715 

2,962 

18,026,358  49 

1933 

9,409 

6,751 

2,658 

11,401,639  21 

1934 

8,936 

6,427 

2,509 

11,311,502  92 

1935 

8,901 

6,396 

2,505 

9,805,391  65 

1936 

8,553 

6,146 

2,407 

10,251,304  62 

1937 

8,652 

6,231 

2,421 

9,875,501  86 

1938 

8,371 

6,081 

2,290 

11,288,398  60 

1939 

9,645 

6,797 

2,848 

11,592,001  39 

1940 

9,689 

6,953 

2,736 

12,437,016  26 

1941 

10,123 

7,081 

3,042 

30,308,482  90 

1942 

8,466 

5,836 

2,630 

12,725,957  12 
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DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE 

December  31,  1942. 
To  the  General  Court  of  Massachusetts: 

This  is  Part  II  of  the  eighty-eighth  Annual  Report  of  the  Commissioner  of 
Insurance  for  the  Commonwealth  of  Massachusetts.  The  Report  is  prepared  as 
required  by  General  Laws,  Chapter  175,  Section  17.  This  part  of  the  Report  con- 
tains information  relative  to  life  insurance  companies  and  all  other  insurance 
companies  transacting  business  in  this  Commonwealth,  except  fire  and  marine 
insurance  companies,  reported  on  in  Part  I  of  this  Report. 

The  Governor  of  the  Commonwealth  has  urged  economy  and  conservation  of 
essential  materials  by  all  citizens  of  the  Commonwealth.  It  is  incumbent  on  all  of 
us  to  cooperate  with  the  Government  to  the  end  that  our  resources  may  be  directed 
toward  the  early  consummation  of  the  great  War  in  which  we  are  now  engaged. 
Wherever  possible,  I  shall  not  repeat  in  this  report  information  covered  in  Part  I. 
For  the  convenience  of  those  using  Part  II  only,  I  shall  refer  to  information  formerly 
included  in  Part  II,  which  is  now  set  forth  only  in  Part  I.  I  sincerely  trust  that 
the  inconvenience  to  the  users  of  this  Report  wUl  be  overlooked  in  view  of  the 
foregoing  explanation,  I 

The  report  on  the  finances  of  the  Department  is  included  in  Part  I  of  this  Report. 

The  report  on  the  Special  Legislative  Session  is  included  in  Part  I  of  this  Report. 
No  regular  session  was  held  this  year. 

The  work  of  the  Insurance  Department  continues  to  increase  as  the  insurance 
companies  increase  their  business.  New  companies  and  new  pension  systems 
coming  under  the  supervision  of  the  Department  require  the  attention  of  our  staff. 
During  the  war  period,  the  examination  of  our  companies  becomes  increasingly 
difficult  because  of  the  absence  of  trained  employees  who  have  been  called  to  the 
service  of  their  country.  Inroads  are  fast  being  made  in  the  number  of  trained 
employees  of  the  Insunance  Department.  Those  who  remain  continue  to  give  loyal 
and  patriotic  service  and  every  effort  is  being  made  to  absorb  the  duties  of  our 
absent  colleagues. 

Valuation  of  Securities. —  The  report  concerning  the  Valuation  of  Securities  is 
contained  in  Part  I  of  this  Report.  In  accordance  with  a  ruling  of  the  Conamissioner, 
the  Standards  for  the  Valuation  of  Securities,  established  by  the  National  Associ- 
ation of  Insurance  Commissioners,  continues  to  be  the  standard  required  to  be 
used  by  companies  filing  annual  statements  as  of  December  31,  1942.  The  Reso- 
lutions referred  to  are  completely  reported  in  Part  I. 

Company  Admitted. — ^The  following  insurance  company,  other  than  fire  and 
marine,  was  authorized  to  transact  business  in  this  Commonwealth  during  the 
year  1942: 

Date  of 
Corporate  Name  Location  Capital  Authority 

Business  Men's  Assurance  Company  of  America        Kansas  City,  Mo.         $1,000,000.00       Sept.  21,  1942 

Change  of  Name. —  The  name  of  The  Shelby  Mutual  Plate  Glass  and  Casualty 
Company  of  Shelby,  Ohio,  was  changed  on  September  18,  1942  to  The  Shelby 
Mutual  Casualty  Company  of  Shelby,  Ohio. 
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Examinations. —  Massachusetts  continues  to  participate  in  the  so-called  Zone 
system  of  examination  whereby  one  State  represents  the  eight  States  in  each  of  the 
six  Zones  estabUshed  by  the  National  Association  of  Insurance  Commissioners. 
As  previously  reported,  this  system  was  inaugurated  to  minimize  the  expense  of 
examination  of  insurance  companies  and  to  assure  wider  responsibility  throughout 
the  nation  for  fair  and  impartial  examination  of  the  companies  under  the  super- 
vision of  the  various  Insurance  Departments.  The  Zone  examination  work,  insofar 
as  it  concerns  the  examination  of  Massachusetts  companies,  has  worked  out 
satisfactorily  during  the  past  year. 

Department  Examinations. —  The  following  list  sets  forth  the  companies  covered 
by  this  part  of  the  Report,  which  have  been  subjected  to  examination  in  accordance 
with  the  Statute  during  the  current  calendar  year: 


Company  Location 

Examinations  of  Prior  Years  Completed  in  1942 


Examination 
as  of 


^  American  Employers'  Insurance  Company     . 

Boston  Mutual  Life  Insurance  Company 
1  Employers'  Liability  Assurance  Corp.  . 

Federal  Mutual  Liability  Insurance  Company 

*  Massachusetts  JMutual  Life  Insurance  Company 
'  New  England  Mutual  Life  Insurance  Company 

1942  Examinations  Completed 
Eastern  Mutual  Insurance  Company    . 
Loyal  Protective  Life  Insurance  Company  . 
Massachusetts  Casualty  Insurance  Company 
Massachusetts  Plate  Glass  Insurance  Companj- 
Massachusetts  Title  Insurance  Company     . 
Transit  IMutual  Insurance  Company     . 
United  States  Mutual  Liability  Insurance  Co. 

1942  Examinations  Not  Completed 

*  Columbian  Niational  Life  Insurance  Company 
'  Liberty  Mutual  Insurance  Company     . 

*  Massachusetts  Bonding  and  Insurance  Company 
■*  Massachusetts  Protective  Association  . 
'  Massachusetts  Protective  Life  Assurance  Co. 

'New  England  Casualty  Insurance  Company 
'  Paul  Revere  Life  Insurance  Company  . 

*  State  Mutual  Life  Assurance  Company 


Boston 

Boston 

Boston 

Boston 

Springfield 

Boston 

Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
QuLncy 

Boston 

Boston 

Boston 

Worcester 

Worcester 

Springfield 

Worcester 

Worcester 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


31,  1940 
31,  1941 
31,  1940 
31,  1941 
31,  1941 
31,  1941 


Dec.  31,  1941 
Sept.  30,  1942 
March  31,  1942 
March  31,  1942 
Dec.  31,  1941 
Dec.  31,  1941 
Dec.  31,  1941 


Previous 

Examination 

as  of 


Dec.  31,  1937 
Dec.  31,  1938 
Dec.  31,  1937 
Dec.  31,  1938 
Dec.  31,  1938 
Dec.  31,  1938 

Oct.  31,  1939 
Dec.  31,  1939 
Sept.  30,  1939 
Sept.  30,  1939 
July  31,  1939 
Dec.  31,  1938 
Dec.  31,  1938 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


31,  1942 
31,  1941 
31,  1941 
31,  1942 
31,  1942 
31,  1942 
31,  1942 
31,  1942 


Dec.  31, 
Dec.  31, 
Dec.  31, 
Dec.  31, 
Dec.  31, 
Dec.  31, 
Dec.  31. 
Dec.  31, 


1939 
1938 
1938 
1939 
1939 
1939 
1939 
1939 


'  Zone  examination.     Virginia,  Louisiana,  Illinois  and  Kansas  participating. 

^  Zone  examination.     Ohio,  Missouri,  Michigan,  Oklahoma  and  W^ashington  participating. 

*  Zone  examination.     Alabama  and  North  Dakota  participating. 

*  Zone  examination.     Georgia  participating. 

'  Zone  examination.     Maryland,  Tennessee,  Minnesota  and  Texas  participating. 
'  Zone  examination.     Florida  and  Oklahoma  participating. 
'  Zone  examination.     Alabama  and  Montana  participating. 
'  Zone  examination.     Georgia,  Michigan  and  Oklahoma  participating. 
'  Zone  examination.     Ohio  and  Iowa  participating. 

This  Department  also  participated  in  the  zone  examination  of  the  United  States  Branch  of  the  Sun  Life 
Assurance  Company  of  Montreal,  Canada. 


Expense  of  Zone  Examinations. —  The  following  figures  represent  the  total 
amounts  paid  by  domestic  companies  for  Zone  Examinations  completed  in  1942, 
whether  the  expenses  were  incurred  in  that  year  or  prior. 

Expenses  of  Massachusetts  examiners  included  below  were  incurred  in  visiting 
out-of-State  branches  of  Massachusetts  companies.  Salaries  of  Massachusetts 
examiners  as  weU  as  expenses  incurred  within  the  State  are  paid  by  the  Common- 
wealth. 

We  have  indicated  the  States  represented  on  each  Zone  Examination  and  the 
salaries  and  expenses  charged  by  each  State. 


Company 
Employers'  Liability  Assurance  Corporation,  Ltd. 
and  American  Employers'  Insurance  Company 
Massachusetts  Examiners 
Virginia  Examiner  (Zone  2)  . 
Louisiana  Examiner  (Zone  3) 
Illinois  Examiner  (Zone  4)    . 
Kansas  Examiner  (Zone  5)    . 

Total   .... 


Massachusetts  Mutual  Life  Insurance  Company 
Oklahoma  Examiner  (Zone  5) 
Ohio  Examiner  (Zone  2)        .         .         . 
Washington  Examiner  (Zone  6) 
Missouri  Examiner  (Zone  3) 
Michigan  Examiner  (Zone  4) 

Total 

New  England  Mutual  Life  Insurance  Company 
Alabama  Examiner  (Zone  3) 
North  Dakota  Examiner  (Zone  4) 

Total 


Salaries        Expenses 


$2,425.00 
3,100.00 
1,218.00 
1,905.00 


i    692.11 

1,036.15 

1,337.21 

1,271.25 

995.73 
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Totals 


K  692.11 
3,461.15 
4,437.21 
2,489.25 
2,900.73 


$8,648.00    $5,332.45  $13,980.45 


4,725.00 
4,675.00 
4,725.00 
2,880.00 
2,120.00 


^,684.44  $  6,409.44 
1,837.05      6,512.05 


2,050.24 

1,663.32 

873.50 


6,775.24 
4,543.32 
2,993.50 


$19,125.00    $8,108.55  $27,233.55 


1,470.00 
2,875.00 


;i, 202.75  $  2,672.75 
1,269.20      4,144.20 


$  4,345.00    $2,471.95  $  6,818.95 


Travel 

Salaries 

92.34 

$     62.90 

51.54 

692.11 

The  following  exhibit  shows  the  amounts  collected  as  reimbursements  for  ex- 
penses and  salaries  in  connection  with  out-of-State  travel  in  the  examination  of 
insurance  companies.  The  total,  $6,536.53,  is  reimbursed  directly  to  the  General 
Fund. 


Pearl  Assurance  Company,  Ltd. 

La  Societe  des  Artisans  Canadiens-Francais 

Employers'  Liability  Assurance  Corporation,  Ltd.\ 

American  Employers'  Insurance  Company  J 

Lumbermens  Mutual  Casualty  Company 

American  Motorists  Insurance  Company 

Northwestern  Mutual  Fire  Insurance  Company 

Sun  Life  Assurance  Company 

Massachusetts  Fire  &  Marine  Insurance  Company 


Total  Travel  Reimbursement 
Total  Salary  Reimbursement 


1,134.10      1,215.28  , 


809.55 
812.35 
321.25 

597.74 
747.37 

$3,913.24 

$3,913.24 

2,623.29 

$2,623.29 

),536.53 


Examinations  of  Savings  Bank  Life  Insurance  Departments. —  The  Life  Insurance 
Departments  of  the  following  Massachusetts  Mutual  Savings  Banks  were  examined 
during  1942. 

Examinations  of  the  Berkshire  County,  Brockton,  Leominster,  New  Bedford 
and  Somerville  Savings  Banks,  the  second  annual  examinations  of  the  Greenfield 
Savings  Bank  and  the  Institution  for  Savings  in  Roxbury  and  Vicinity  and  the 
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third  annual  examination  of  the  Boston  Penny  Savings  Bank  were  made  as  of 
October  31,  1941.  All  other  examinations  conducted  in  1942  were  scheduled  for 
1941  and  were  made  as  of  October  31,  1940. 

Previous  Examination 
Bank  Location  as  of 

Berkshire  County  Savings Pittsfield  Oct.  .31,  1938 

Boston  Five  Cents  Savings Boston  Oct.  .31,  1937 

*Boston  Penny  Savings Boston  Oct.  31,  1939 

Brockton  Savings Brockton  Oct.  31,  1940 

Cambridgeport  Savings Cambridge  Oct.  31,  1937 

Canton  Institution  for  Savings Canton  Oct.  31,  1937 

tGreenfield  Savings Greenfield  

flnstitution  for  Savings  in  Roxbury  and  Vicinity      ....  Boston  

Leominster  Savings Leominster  Oct.  31,  1938 

Low-ell  Institution  for  Savings Lowell  Oct.  31,  1937 

New  Bedford  Institution  for  Savings New  Bedford  Oct.  31,  1938 

North  Adams  Savings North  Adams  Oct.  31,  1937 

People's  Savings Brockton  Oct.  31,  1937 

Plymouth  Five  Cents  Savings Plymouth  Oct.  31,  1937 

Somerville  Savings Somerville  

Uxbridge  Savings Uxbridge  Oct.  31,  1937 

*  Second  and  third  annual  examinations, 
t  First  and  second  annual  examinations. 

It  will  be  noted  from  the  foregoing  that  progress  is  being  made  in  bringing 
examination  of  savings  bank  life  insurance  institutions  down  to  date.  The  principal 
cause  of  the  delay  in  making  these  examinations  is  the  increase  in  the  number  of 
institutions  we  are  required  to  examine,  coupled  with  the  fact  that  trained  ex- 
aminers are  difficult  to  obtain.  War  conditions  have  also  contributed  to  aggravate 
the  problem.  I  am  happy  to  report,  however,  that  progress  is  being  made  despite 
these  many  impediments  to  our  work. 

Retirement  Systems. —  Legislation  enacted  last  year,  permitting  the  triennial 
examination  of  countj^,  city  and  town  retirement  systems,  after  the  first  three 
annual  examinations,  has  been  of  considerable  assistance  in  solving  the  problem 
confronting  us  as  a  result  of  new"  communities  accepting  the  Retirement  Act  and 
establishing  new  retirement  sj'stems  to  be  examined  by  this  Department. 

Cost  of  Examination  and  Administration  of  Retirement  Sijstemsfor  the  Fiscal  Year 
ending  November  30,  19J^2. —  With  the  enactment  of  the  legislation  above  referred 
to,  the  following  legislation  was  passed: 

Section  2  of  Chapter  584  of  the  Acts  of  1941  as  set  forth  in  Section  34A  of  Chapter 
32  of  the  General  Laws  required  the  following: 

Section  34A.  "The  expense  incurred  under  section  thirty-four  in  con- 
nection with  any  county,  city  or  town  retirement  system  shall  be  paid  primarily 
by  the  commomvealth ;  and  the  state  treasurer  shall  issue  his  warrant  requiring 
the  assessors  of  the  cities  and  towns  concerned  to  assess  a  tax  to  the  amount 
of  said  expense,  and  such  amounts  shall  be  collected  and  paid  to  the  state 
treasurer  in  the  same  manner  and  subject  to  the  same  penalties  as  state  taxes. 
Any  balance  due  shall  be  assessed  in  the  succeeding  years  in  the  same  manner 
as  other  state  taxes.  Said  state  treasurer  shall  assess  on  counties  concerned 
the  amount  of  said  expense." 

Accordingly,  the  following  list  represents  the  examination  and  administrative 
expense  incurred  by  the  Insurance  Department  in  connection  with  the  various 
county,  city  and  town  retirement  systems  for  the  year  1942  and  the  last  three 
months  of  1941  — the  above  Statute  becoming  effective  as  of  October  1,  1941. 
Examination  expense  pertains  only  to  those  units  examined  triennially  during  that 
period  or  during  the  first  three  years  —  if  a  new  system  • —  and  includes  salaries 
and  travel  expenses  of  the  examiners.  Administrative  expense  includes  salaries 
of  department  personnel  together  with  amounts  expended  for  miscellaneous  office 
expense. 


Name  of  Unit 

Counties 

Barnstable 
Berkshire 

♦Bristol 

*Diikes 

**Essex 
*Franklin 
Hampden 
**Hampshire 
Middlesex 
NorfoHv 
Plymouth 
♦Worcester 

Total 
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Total  Expense 

87.60 

52.80 
696.93 

40.42 
970.79 
196.43 
126.60 
278.90 
945.60 
282.00 
106.80 
554.40 


$  4,339.27 


Cities  and  Towns 

Adams 

Amesbury 

Andover 

Arlington 

Athol 

Attleboro 

Belmont 

Beverly 

Braintree 

Brockton 
*Cambridge 
*Chicopee 

Clinton 
*Concord 
*Danvers 

Dedham 

*  *Easthampton 
*Fairhaven 

Fall  River 
*Falmouth 
*Framingham 
Gardner 
**Gloucester 
Greenfield 
♦Haverhill 
**Hingham 
♦*Holyoke 
♦Hull    . 
♦Lawrence 

*  ♦Leominster 
♦Lexington 
♦Lowell 
♦Lynn  . 

Maiden 
♦Marlboro 

Marblehead 
♦Maynard 

Melrose 

Methuen 
♦Milford 
*Milton 


$     44.40 

31.20 

90.00 

193.20 

60.00 

114.00 

250.80 

75.60 

115.20 

195.60 

1,098.67 

697.70 

46.80 

246.00 

240.30 

46.80 

253.21 

171.71 

250.80 

183.78 

463.04 

57.60 

92.40 

351.83 

837.11 

215.23 

575.46 

259.60 

1,016.89 

296.78 

357.48 

590.81 

754.25 

111.60 

303.52 

141.60 

286.83 

147.60 

87.60 

277.94 

354.88 
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Name  of  Unit 

Total  Expense 

Cities  and  Towns 

♦Montague $    127.75 

*Natick 

295.30 

*Needham    . 

416.86 

**New  Bedford 

563.30 

*Newburyport 

285.62 

North  Adams 

78.00 

**Northampton 

236.95 

*North  Attleboro 

187.06 

Northbridge 

26.40 

♦Norwood     . 

417.09 

*Peabody 

266.40 

Pittsfield     . 

184.80 

Plymouth    . 

45.60 

♦Reading 

359.86 

♦Revere 

195.51 

Salem 

127.20 

♦Saugus 

233.06 

♦Shrewsbury'' 

166.94 

Southbridge 

40.80 

♦♦Springfield 

1,759.94 

♦Stoneham    . 

259.58 

♦Swampscott 

262.54 

Taunton 

276.00      . 

Wakefield    . 

110.40 

Waltham     . 

108.00 

WatertowTi . 

226.80 

Webster 

61.20 

Wellesley 

193.20 

♦♦Westfield     . 

603.00 

West  Springfield 

73.20 

Weymouth  . 

159.60 

♦Winchester  . 

387.20 

Winthrop    . 

55.20 

Woburn 

52.80 

Total  —  Cities  and  Towns 

.     $20,828.98 

Total  —  Com 

ities  . 

4,339.27 

Total  —  Counties,  Cities  and  Towns  .         .     $25,168.25 

♦Examined  in  1942. 
*^Examined  1941  subsequent  to  October  1. 

The  retirement  system  of  the  City  of  Worcester  also  was  exammed  in  1942,  but 
as  this  system  was  established  under  a  special  Act  of  the  Legislature,  the  amend- 
ment to  Chapter  32,  requiring  the  assessment  of  expenses,  was  not  applicable. 

Teachers'  Retirement  System. —  In  the  Report  of  the  Commissioner  of  Insurance 
for  the  year  1941,  the  subject  of  deficiencies  in  the  Teachers'  Retirement  System 
was  exhaustively  discussed.    Some  further  comment  is  in  order  at  this  time. 

In  accordance  with  the  Provisions  of  Chapter  687  of  the  Acts  of  1941,  which 
deferred  the  apphcation  of  the  Combined  Annuity  Table  rated  back  one  year  for 
both  male  and  female  lives  with  interest  at  3  percent  until  July  2,  1942,  the  table 
became  apphcable  on  that  date  and  eight  members  retired  between  July  2  and 
December  31,  1942. 

The  deficiency  for  this  system  amounted  to  $148,566.45  for  this  year.  This  is 
a  marked  trend  upwards  and  is  due  to  the  cumulative  effect  of  the  application  of 
the  McClintock's  Table  with  interest  at  4  percent  which  table  was  in  effect  prior 
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to  the  substitution  of  the  present  table.    Some  time  will  elapse  before  the  appli- 
cation of  the  new  table  will  make  itself  felt. 

Fraternal  Benefit  Societies.—  Domestic  fraternal  benefit  societies  sustained  a 
considerable  reduction  in  membership  and  income  during  the  current  year.  There 
does  not  appear  to  have  been  a  resultant  decrease  in  liability.  The  decrease  in 
membership  may  be  partly  accounted  for  by  the  fact  that  the  demands  of  the 
Armed  Services  have  drawn  heavily  upon  those  who  are  customarily  interested  in 
fraternal  activities. 

The  following  tabulation  graphically  sets  forth  the  important  facts  concerning 
fraternal  benefit  societies.  It  will  be  noted  that  there  have  been  two  new  societies 
formed  under  the  provisions  of  Section  45  of  Chapter  176  of  the  General  Laws. 
These  are  the  Hull  Firemen's  Relief  Association,  Inc.,  and  the  Hull  Police  Relief 
Association,  Inc. 
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Examination  of  Fraternal  Societies.— The  following  fraternal  societies   were 
examined  by  this  Department  in  1942 : 

Examination 

Society  Location  as  of 

Boston  Letter  Carriers' Mutual  Benefit  Association   ....  Boston  March  31,  1942 

Boston  Post  Office  Clerk's  Mutual  Benefit  Association      .        .        .  Boston  Deo.  31,  1941 

French-American  ^Mutual  Benefit  Society,  Inc Pittsfield              -       June  30,  1942 

Independent  Association  of  Wolin,  Inc Boston  Dec.  31,  1941 

Independent  Brotherhood  of  Birsen  Association          ....  Boston  Dec.  31,  1941 

New  England  Rehef  Association,  Inc Boston  Nov.  30,  1942 

Society  of  Saint  John  of  Monte  Marano  Women  for  Mutual  Aid 

and  Benefit East  Boston  Dec.  31,  1941 

Supreme  Council  of  the  Royal  Arcanum Boston  Sept.  30,  1942 

We  reiterate  that  the  regular  examination  of  fraternal  benefit  societies  becomes 
increasingly  necessary  as  the  income  and  membership  of  the  societies  recede. 
There  appears  to  be  a  disinclination  on  the  part  of  the  management  of  certain 
societies  to  contract  their  expenses  in  keeping  with  the  reduction  in  income.  The 
actuarial  advisers  of  these  societies  seem  inclined  to  encourage  the  management  to 
invade  the  mortuary  fund  to  secure  money  for  the  purpose  of  defraying  expenses. 
It  is  difficult  to  understand  why  such  advice  is  given  if  the  advisers  have  proper 
regard  for  Section  14  of  Chapter  176.  In  my  Report  of  1940,  Part  II,  I  dealt  with 
this  subject  at  some  length  and  included  certain  rulings  designated  Appendices 
"B,"  "C"  and  "D."  Certain  societies  have  raised  questions  as  to  the  applicability 
of  the  rulings  in  question  to  their  particular  method  of  doing  business.  It  was 
finally  decided  that  to  make  certain  that  the  law  was  being  properly  appUed,  a 
test  case  should  be  instituted.  The  activities  of  the  New  England  Order  of  Pro- 
tection furnished  the  basis  for  this  case.  The  case  was  originally  submitted  to  the 
Superior  Court  in  the  County  of  Suffolk  and  reported  on  an  Agreed  Statement  of 
Facts  for  the  determination  of  the  full  bench  of  the  Massachusetts  Supreme  Court. 
The  case  is  one  of  considerable  importance  to  the  management  and  membership 
of  fraternal  benefit  societies  and  to  set  forth  in  full  the  issues  involved  and  the 
decision  of  the  Court,  I  have  included  as  Appendices  to  this  Report,  information 
filed  by  the  Attorney  General,  Honorable  Robert  T.  Bushnell,  the  relation  of  the 
Commissioner  of  Insurance  in  the  Superior  Court  for  the  County  of  Suffolk,  marked 
Appendix  "B" —  Brief  for  the  Attorney  General  in  the  same  case  marked  Appendix 
"C" — Respondent's  Brief  in  this  case  marked  Appendix  "D" — the  Decision  of 
the  Supreme  Judicial  Court  written  by  Justice  Qua,  Appendix  "E".  A  careful 
study  of  these  Appendices  is  recommended  in  connection  with  the  consideration  j 
of  legislation  affecting  funds  of  fraternal  benefit  societies.  i 

Savings  Bank  Life  Insurance 

Savings  Bank  Life  (Without  General  Guaranty  Fund) 
Increase  in  Business  in  Ten- Year  Period 


Number  of 

Net 

Admitted 

Real 

Number  of  Policies 

Year 

BaiJks 

Premiums 

Assets 

Estate 

Mortgages 

Liabilities 

Orriinary 

Group 

1933 

21 

?3,256,373 

S14,968,792 

$226,000 

$7,127,892 

S14,231,456 

91,136 

57 

1934 

21 

4,075,775 

17,448,512 

284,715 

7,442,953 

16,628,798 

98,316 

56 

1935 

23 

4,300,824 

19,993,888 

580,940 

7,429,076 

19,170,013 

107,592 

62 

1936 

23 

4,686,767 

22,893,694 

588,384 

7,768,384 

22,039,839 

120,534 

64 

1937 

24 

5,013,693 

25,613,115 

674,903 

7,647,459 

25,063,150 

137,551 

61 

1938 

24 

4,787,126 

28,632,460 

663,436 

7,936,024 

27,679,179 

155,731 

60 

1939 

26 

5,150,026 

31,617,852 

710,272 

8,073,140 

30,633,279 

178,752 

62 

1940 

28 

5,408,512 

34,715,124 

765,557 

8,143,824 

32,372,110 

196,732 

52 

1941 

29 

5,863,175 

38,132,109 

508,392 

8,291,578 

37,005,046 

216,027 

63 

1942 

30 

5,888,871 

41,633,089 

169,682 

8,319,156 

40,641,807 

230,715 

66 

The  foregoing  chart  shows  the  development  of  Savings  Bank  Life  Insurance 
during  the  past  ten  years.  The  comparison  of  the  growth  of  this  method  of  con- 
ducting the  life  insurance  business  with  its  growth  during  the  preceding  period 
will  indicate  that  there  is  a  great  era  of  pubhc  acceptance  of  the  over-the-counter 
method  of  domg  business  developing.  It  is  possible  that  the  advertising  program 
and  the  publicizing  of  the  benefits  of  life  insurance  through  the  mediuni  of  credit 
union  has  had  a  great  deal  to  do  -with  the  growth  of  savings  bank  Hfe  insurance. 
As  previously  noted  in  this  Report,  the  Insurance  Department  examines  the 
Savings  Bank  Life  Insurance  Departments  of  the  Savings  Banks.    A  joint  report 
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of  Savings  Bank  Life  Insurance  prepared  bj^  the  Commissioner  of  Insurance  and 
the  Commissioner  of  Banks  is  on  file  as  a  public  document  in  each  Division  of  the 
Department. 

Life  Insurance. —  The  most  important  accomplishme,nt  during  the  year  1942, 
affecting  the  life  insurance  business,  was  the  adoption  of  the  Report  of  the  Com- 
mittee of  Commissioners  appointed  to  consider  and  make  recommendations  on  the 
Report  of  the  Committee  to  study  Non-Forfeiture  Benefits  and  Related  Matters. 
That  Report  was  received  by  the  National  Association  of  Insurance  Commissioners 
at  Denver,  Colorado,  in  June  1942.  After  considerable  debate,  it  was  decided  to 
postpone  action  on  the  Report  until  the  December  session  of  the  Association,  in 
order  that. a  full  and  complete  understanding  of  the  implications  of  the  Report 
might  be  acquired  by  the  Commissioners  before  voting  on  the  subject.  The 
involved  technical  nature  of  the  Report  and  its  tremendous  importance  to  the 
insuring  public  justified  this  action.  The  importance  of  the  subject  warrants  the 
inclusion  of  the  entire  report  at  this  time.    Following  is  the  report : 

Report  of  the  Committee  of  Commissioners  Appointed  to  Consider  and  to 
Make  Recomjiendations  on  the  Report  of  the  Committee  to  Study 
non-forfeiture  benefits  and  related  matters. 

To  the  National  Association  of  Insurance  Commissioners: 

At  the  Biloxi  meeting  of  this  Association  in  December,  1939  there  was  appointed, 
at  the  suggestion  of  the  Committee  to  Study  the  Need  for  a  New  Mortality  Table 
and  Related  Topics,  a  committee  of  actuaries,  designated  the  Committee  to  Study 
Non-forfeiture  Benefits  and  Related  Matters.  The  personnel  of  the  two  com- 
mittees was  practically  identical.  At  the  Detroit  Meeting  of  the  Association  in 
June,  1941,  a  committee  of  the  undersigned  members  of  the  Association  was 
appointed  to  consider  the  Report  of  the  latter  committee  and  to  make  recommen- 
dations thereon. 

The  Report  of  the  Committee  to  Study  Non-forfeiture  Benefits  and  Related 
Matters  has  been  in  our  hands  since  October,  1941.  Ample  time  has  been  had  to 
consider  it.  Hearings  have  been  held  thereon  and  all  interested  parties  have  had 
opportunities  to  offer  suggestions  and  criticisms  to  our  Committee  as  well  as  to 
the  Committee  which  submitted  the  report  under  consideration  and  which  itself 
held  several  hearings.  A  public  hearing  was  held  by  our  Committee  on  December 
6,  1941  in  connection  with  the  New  York  meeting  of  the  Association.  Another 
meeting  of  our  Committee  was  held  in  New  York  on  March  27,  1942  for  the  benefit 
of  State  insurance  department  representatives  who  might  wish  to  offer  suggestions. 
At  both  these  meetings,  our  Committee  had  the  benefit  of  the  collaboration  of  the 
Committee  submitting  the  Report. 

At  the  December  meeting.  Committees  representing  the  American  Life  Con- 
vention and  the  Association  of  Life  Insurance  Presidents  submitted  a  Joint  State- 
ment on  the  Report  in  question.  The  Joint  Statement  indicated  general  concurrence 
in  the  conclusions  contained  in  the  Report  but  suggested  alternative  model 
legislation  to  that  recormnended  therein.  At  the  March  27  meeting  several  State 
insurance  department  representatives  expressed  themselves  on  the  Report  and  on 
the  said  Joint  Statement. 

As  a  result  of  our  study  of  the  Report,  study  of  the  Joint  Statement  prepared 
by  the  company  associations,  consideration  of  legislation  now  pending  in  the  State 
of  New  York,  which  follows  substantially  the  legislation  recommended  herein,  and 
consideration  of  the  views  expressed  by  several  State  representatives  at  our  March 
meeting,  our  Committee  has  concluded  that,  although  the  contents  of  the  Report 
and  conclusions  therein  were  generally  satisfactory,  the  model  legislation  in  the 
Report  was  not  acceptable  as  to  form  to  the  various  states  or  to  the  insurance 
business. 

Our  Committee,  on  the  basis  of  the  hearings  held  and  material  submitted  in 
writing,  with  the  cooperation  of  the  Committee  which  submitted  the  Report,  has 
proceeded  with  the  redrafting  of  the  model  legislation  on  a  basis  which  meets  the. 
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meritorious  criticisms  advanced  and  which  we  expect  will  make  it  widely  acceptable. 
The  conflicting  views  were  not  found  to  be  irreconcilable  and  the  model  legislation 
attached  hereto  is  expected  by  us  to  be  expressive  of  the  broad  views  of  the  super- 
visory authorities  in  the  various  states  as  well  as  those  of  the  insurance  business 
generally. 

Our  Committee,  on  consideration  of  all  the  material  before  it,  with  the  full 
approval  of  the  Committee  which  submitted  the  Report  and  which  is  presenting 
a  Supplementary  Statement  at  this  meeting,  makes  the  following  recommendations, 
viz.: 

(1)  that  the  Report  of  the  Committee  to  Study  Non-forfeiture  Benefits  and 
Related  Matters  be  adopted  by  the  Association  and  the  conclusions  therein, 
except  to  the  extent  deviated  from  in  our  model  legislation,  be  fully  concurred  in 
but  that  the  model  legislation  appended  to  this  Report,  Exhibits  A  and  B,  be 
adopted  in  lieu  of  the  model  legislation  contained  in  the  said  Report;  (2)  that  the 
said  Report  accompanied  by  the  Joint  Statement  herein  before  referred  to,  the 
Supplementary  Statement  of  the  Committee  to  Study  Non-forfeiture  Benefits  and 
Related  Matters  submitted  at  this  meeting,  and  this  Report  be  bound  in  a  single 
volume  supplementary  to  the  Proceedings  of  this  Association  for  the  year  1942, 
that  all  the  said  documents  be  omitted  from  the  annual  volume  of  Proceedings 
and  that  arrangements  already  made  with  the  Actuarial  Society  of  America  and 
the  American  Institute  of  Actuaries,  represented  on  the  Committee,  for  the  publi- 
cation of  this  volume  by  them  be  concurred  in;  (3)  that  the  President  of  the  As- 
sociation appoint  a  Standing  Committee  on  Mortality,  consisting  of  Department 
actuaries,  to  observe  mortality  trends  and  to  advise  the  Association  on  the  matter 
of  revision  of  mortality  tables  from  time  to  time  and  (4)  that  this  Association  urge 
each  member  of  this  Association  to  take  such  action  as  may  be  necessary  to  place 
the  legislation  herein  recommended  before  the  legislature  of  his  state  for  action 
at  the  earliest  practicable  date. 

Throughout  our  deliberations,  our  Committee  had  the  benefit  of  consultations 
with  the  Committee  which  submitted  the  Report.  That  Committee  has  agreed 
to  all  the  changes  made  in  the  proposed  model  legislation,  and  has  cooperated  in 
the  drafting  of  the  new  bills.  Our  Committee  has  made  no  change  in  which  that 
Committee  did  not  concur.  The  reasons  for  their  concurrence  in  the  changes  made 
are  contained  in  their  Supplementary  Statement.  The  reasons  for  our  adoption 
of  the  changes  herein  proposed  are  the  same  as  those  stated  therein  for  their  con- 
currence, and  need  not  be  repeated  here. 

Respectfully  submitted, 

C.  A.  GouGH,  New  Jersey,  Chairman 

J.  C.  Blackall,  Connecticut 

G.  A.  Bowles,  Virginia 

Paul  F.  Jones,  Illinois 

W.  A.  Sullivan,  Washington 

Louis  A.  Pink,  New  York 


Denver,  Colorado 
June  8,  1942. 
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EXHIBIT  A 

Proposed  Standard  Non-forfeiture  Laav 

1  1.   This  Act  shall  be  known  as  the  Standard  Non-forfeiture  Law. 

1  2.   On  and  after  January  first,  nineteen  hundred  and  forty-four,  no  policy  of 

2  life  insurance,  except  as  stated  in  section  seven,  shall  be  issued  or  delivered 

3  in  this  state  unless  it  shall  contain  in  substance  the  following  provisions,  or 

4  corresponding  provisions  which  in  the  opinion  of  the  commissioner  are  at  least 

5  as  favorable  to  the  defaulting  or  surrendering  policyholder: 

6  (a)  That,  in  the  event  of  default  in  any  premium  payment,  the  company  will 

7  grant,  upon  proper  request  not  later  than  sixty  days  after  the  due  date 

8  of  the  premium  in  default,  a  paid-up  non-forfeiture  benefit  on  a  plan 

9  stipulated  in  the  policy,  effective  as  of  such  due  date,  of  such  value  as 

10  may  be  hereinafter  specified. 

11  (b)  That,  upon  surrender  of  the  policy  within  sixty  days  after  the  due  date 

12  of  any  premium  payment  in  default  after  premiums  have  been  paid  for  at 

13  least  three  full  j^ears  in  the  case  of  ordinary  insurance  or  five  full  years 

14  in  the  case  of  industrial  insurance,  the  company  will  pay,  in  lieu  of  any 

15  paid-up  non-forfeiture  benefit,  a  cash  surrender  value  of  such  amount  as 

16  may  be  hereinafter  specified. 

17  (c)  That  a  specified  paid-up  non-forfeiture  benefit  shall  become  effective  as 

18  specified  in  the  policy  unless  the  person  entitled  to  make  such  election 

19  elects  another  available  option  not  later  than  sixty  days  after  the  due 

20  date  of  the  premium  in  default. 

21  (d)  That,  if  the  policy  shall  have  become  paid-up  by  completion  of  all  premium 

22  payments  or  if  it  is  continued  under  any  paid-up  non-forfeiture  benefit 

23  which  became  effective  on  or  after  the  third  policy  anniversary  in  the 

24  case  of  Ordinary  insurance  or  the  fifth  policy  anniversary  in  the  case  of 

25  Industrial  insurance,  the  company  will  pay,  upon  surrender  of  the  policy 

26  within  thirty  days  after  any  policy  anniversary,  a  cash  surrender  value  of 

27  such  amount  as  may  be  hereinafter  specified. 

28  (e)  A  statement  of  the  mortality  table  and  interest  rate  used  in  calculating 

29  the  cash  surrender  values  and  the  paid-up  non-forfeiture  benefits  avail- 

30  able  under  the  policy,  together  with  a  table  showing  the  cash  surrender 

31  value,  if  any,  and  paid-up  non-forfeiture  benefit,  if  any,  available  under 

32  the  policy  on  each  policy  anniversary  either  during  the  first  twenty  policy 

33  years  or  during  the  term  of  the  policy,  whichever  is  shorter,  such  values 

34  and  benefits  to  be  calculated  upon  the  assumption  that  there  are  no 

35  dividends  or  paid-up  additions  credited  to  the  policy  and  that  there  is  no 

36  indebtedness  to  the  company  on  the  policy. 

37  (f)  A  statement  of  the  method  to  be  used  in  calculating  the  cash  surrender 

38  value  and  the  paid-up  non-forfeiture  benefit  available  under  the  policy 

39  on  any  policy  anniversary  with  an  explanation  of  the  manner  in  which  the 

40  cash  surrender  values  and  the  paid-up  non-forfeiture  benefits  are  altered 

41  by  the  existence  of  any  paid-up  additions  credited  to  the  policy  or  any 

42  indebtedness  to  the  company  on  the  policy. 

43  An}^  of  the  foregoing  provisions  or  portions  thereof  not  applicable  by  reason 

44  of  the  plan  of  insurance  may,  to  the  extent  inapplicable,  be  omitted  from  the 

45  policy. 

46  The  company  shall  reserve  the  right  to  defer  the  payment  of  any  cash  sur- 

47  render  value  for  a  period  of  six  months  after  demand  therefor  with  surrender  of 

48  the  policy. 

1  3.   Any  cash  surrender  value  available  under  the  policy  in  the  event  of  de- 

2  fault  in  a  premium  payment  due  on  any  policy  anniversary,  whether  or  not 
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3  required  by  section  two,  shall  be  an  amount  not  less  than  the  excess,  if  any,  of 

4  the  present  value,  on  such  anniversary,  of  the  future  guaranteed  benefits  which 

5  would  have  been  provided  for  by  the  policy,  including  any  existing  paid-up 

6  additions,  if  there  had  been  no  default,  over  the  sum  of  (a)  the  then  present  value 

7  of  the  adjusted  premiums  as  defined  in  section  five,  corresponding  to  premiums 

8  which  would  have  fallen  due  on  and  after  such  anniversary,  and  (b)  the  amount 

9  of  any  indebtedness  to  the  company  on  the  poHcy.    Any  cash  surrender  value 

10  available  within  thirty  days  after  any  policy  anniversary  under  any  policy 

1 1  paid-up  by  completion  of  all  premium  payments  or  any  policy  continued  under 

12  any  paid-up  non-forfeiture  benefit,  whether  or  not  required  by  section  two,  shall 

13  be  an  amount  not  less  than  the  present  value,  on  such  anniversary,  of  the  future 

14  guaranteed  benefits  provided  for  by  the  poUcy,  including  any  existing  paid-up 

15  additions,  decreased  by  any  indebtedness  to  the  company  on  the  policy. 

1  4.  Any  paid-up  non-forfeiture  benefit  available  under  the  policy  in  the  event 

2  of  default  in  a  premium  payment  due  on  any  policy  anniversary  shall  be  such 

3  that  its  present  value  as  of  such  anniversary  shall  be  at  least  equal  to  the  cash 

4  surrender  value  then  provided  for  by  the  policy,  or  if  none  is  provided  for,  that 

5  cash  surrender  value  which  would  have  been  required  by  this  Act  in  the  absence 

6  of  the  condition  that  premiums  shall  have  been  paid  for  at  least  a  specified  period. 

1  5.  The  adjusted  premiums  for  any  policy  shall  be  calculated  on  an  annual 

2  basis  and  shall  be  such  uniform  percentage  of  the  respective  premiums  specified 

3  in  the  policy  for  each  poUcy  year  that  the  present  value,  at  the  date  of  issue  of 

4  the  policy,  of  all  such  adjusted  premiums  shall  be  equal  to  the  sum  of  (i)  the 

5  then  present  value  of  the  future  guaranteed  benefits  provided  for  by  the  policy; 

6  (ii)  two  per  cent  of  the  amount  of  insurance,  if  the  insurance  be  uniform  in 

7  amount,  or  of  the  equivalent  uniform  amount,  as  hereinafter  defined,  if  the 

8  amount  of  insurance  varies  with  duration  of  the  pohcy;  (iii)  forty  per  cent  of  the 

9  adjusted  premium  for  the  first  policy  year;  (iv)  twenty-five  per  cent  of  either 

10  the  adjusted  premium  for  the  first  policy  year  or  the  adjusted  premium  for  a 

11  whole  life  policy  of  the  same  uniform  or  equivalent  uniform  amount  with  uniform 

12  premiums  for  the  whole  of  life  issued  at  the  same  age  for  the  same  amount  of  in- 

13  surance,  whichever  is  less.    Provided,  however,  that  in  applying  the  percentages 

14  specified  in  (iii)  and  (iv)  above,  no  adjusted  premium  shall  be  deemed  to  exceed 

15  four  per  cent  (4%)  of  the  amount  of  insurance  or  level  amount  equivalent 

16  thereto.    The  date  of  issue  of  a  pohcy  for  the  p^lrpose  of  this  section  shall  be  the 

17  date  as  of  which  the  rated  age  of  the  insured  is  determined. 

18  In  the  case  of  a  policy  providing  an  amount  of  insurance  varying  with  dura- 

19  tion  of  the  pohcy,  the  equivalent  level  amount  thereof  for  the  purpose  of  this 

20  section  shall  be  deemed  to  be  the  level  amount  of  insurance  provided  by  an 

21  otherwise  similar  policy,  containing  the  same  endowment  benefit  or  benefits,  if 

22  any,  issued  at  the  same  age  and  for  the  same  term,  the  amount  of  which  does 

23  not  vary  with  duration  and  the  benefits  under  which  have  the  same  present 

24  value  at  the  inception  of  the  insurance  as  the  benefits  under  the  policy. 

25  All  adjusted  premiums  and  present  values  referred  to  in  this  Act  shall  be 

26  calculated  on  the  basis  of  the  Commissioners  1941  Standard  Ordinary  Mortality 

27  Table  for  Ordinary  insurance  and  the  1941  Standard  Industrial  Mortality  Table 

28  for  Industrial  insurance  and  the  rate  of  interest,  not  exceeding  three  and  one-half 

29  per  cent  (3}^%)  per  annum,  specified  in  the  policy  for  calculating  cash  surrender 

30  values  and  paid-up  non-forfeiture  benefits.    Provided,  however,  that  in  calcu- 

31  lating  the  present  value  of  any  paid-up  term  insurance  with  accompanying  pure 

32  endowment,  if  any,  offered  as  a  non-forfeiture  benefit,  the  rates  of  mortality 

33  assumed  may  be  not  more  than  one  hundred  and  thirty  per  cent  (130%)  of  the 

34  rates  of  mortahty  according  to  such  applicable  table.    Provided,  further,  that 

35  for  insurance  issued  on  a  substandard  basis,  the  calculation  of  any  such  adjusted 

36  premiums  and  present  values  may  be  based  on  such  other  table  of  mortality  as 

37  may  be  specified  by  the  company  and  approved  by  the  commissioner. 

1  6.   Any  cash  surrender  value  and  any  paid-up  non-forfeiture  benefit,  avail- 

2  able  under  the  policy  in  the  event  of  default  in  a  premium  payment  due  at  any 
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3  time  other  than  on  the  poUcy  anniversary,  shall  be  calculated  with  allowance 

4  for  the  lapse  of  time  and  the  payment  of  fractional  premiums  beyond  the  last 

5  preceding  poUcy  anniversary.    All  values  referred  to  in  sections  three,  four  and 

6  five  may  be  calculated  upon  the  assumption  that  any  death  benefit  is  payable  at 

7  the  end  of  the  policy  year  of  death.    The  net  value  of  any  paid-up  additions, 

8  other  than  paid-up  term  additions,  shall  be  not  less  than  the  dividends  used  to 

9  provide  such  additions.    Notwithstanding  the  provisions  of  section  three,  ad- 

10  ditional  benefits  payable  (a)  in  the  event  of  death  or  dismemberment  by  accident 

11  or  accidental  means,  (b)  in  the  event  of  total  and  permanent  disability,  (c)  as 

12  reversionary  annuity  or  deferred  reversionary  annuity  benefits,  (d)  as  decreas- 

13  ing  term  insurance  benefits  provided  by  a  rider  or  supplemental  policy  provision 

14  to  which,  if  issued  as  a  separate  policy,  this  Act  would  not  apply,  and  (e)  as 

15  other  policy  benefits  additional  to  life  insurance  and  endowment  benefits,  and 

16  premiums  for  all  such  additional  benefits,  shall  be  disregarded  in  ascertaining 

17  cash  surrender  values  and  non-forfeiture  benefits  required  by  this  Act,  and  no 

18  such  additional  benefits  shall  be  required  to  be  included  in  any  paid-up  non- 
19  forfeiture  benefits. 

1  7.  This  Act  shall  not  apply  to  any  reinsurance,  group  insurance,  pure  endow- 

2  ment,  annuity  or  reversionary  annuity  contract,  nor  to  any  term  policy  of 

3  uniform  amount,  or  renewal  thereof,  of  fifteen  years  or  less  expiring  before  age 

4  sixty-six,  for  which  uniform  premiums  are  payalDle  during  the  entire  term  of  the 

5  policy,  nor  to  any  term  policy  of  decreasing  amount  on  which  each  adjusted 

6  premium,  calculated  as  specified  in  section  five,  is  less  than  the  adjusted  pre- 

7  mium,  so  calculated,  on  such  fifteen-year  term  policy  issued  at  the  same  age  and 

8  for  the  same  initial  amount  of  insurance,  nor  to  any  poUcy  which  shall  be 

9  delivered  outside  this  state  through  an  agent  or  other  representative  of  the 
10  company  issuing  the  policy. 

1  8.  All  acts  and  parts  of  acts  inconsistent  with  this  Act  are  hereby  repealed 

2  as  of  the  effective  dale  of  this  Act.    This  Act  shall  take  effect  January  first, 

3  nineteen  hundred  and  forty-four;  provided,  however,  that  upon  application  of 

4  any  company,  the  commissioner,  for  good  cause  shown,  may  defer  the  effective 

5  date  of  this  Act,  with  respect  to  such  company,  to  any  date  not  later  than 

6  January  first,  nineteen  hundred  and  forty-six. 


EXHIBIT  B 

Proposed  Standard  Valuation  Law 
1       1.   This  Act  shall  be  known  as  the  Standard  Valuation  Law. 

1  2.  The  commissioner  shall  annually  value,  or  cause  to  be  valued,  the  reserve 

2  liabilities  (hereinafter  called  reserves)  for  all  outstanding  life  insurance  policies 

3  and  annuity  and  pure  endowment  contracts  of  every  life  insurance  company 

4  doing  business  in  this  state,  and  may  certify  the  amount  of  any  such  reserves, 

5  specifying  the  mortality  table  or  tables,  rate  or  rates  of  interest  and  methods 

6  (net  level  premium  method  or  other)  used  in  the  calculation  of  such  reserves. 

7  In  calculating  such  reserves,  he  may  use  group  methods  and  approximate 

8  averages  for  fractions  of  a  year  or  otherwise.    In  lieu  of  the  valuation  of  the 

9  reserves  herein  required  of  any  foreign  or  alien  company,  he  may  accept  any 

10  valuation  made,  or  caused  to  be  made,  by  the  insurance  supervisory  official  of 

11  any  state  or  other  jurisdiction  when  such  valuation  complies  with  the  minimum 

12  standard  herein  provided  and  if  the  official  of  such  state  or  jurisdiction  accepts 

13  as  sufficient  and  valid  for  all  legal  purposes  the  certificate  of  valuation  of  the 

14  commissioner  when  such  certificate  states  the  valuation  to  have  been  made  in  a 

15  specified  manner  according  to  which  the  aggregate  reserves  would  be  at  least 

16  as  large  as  if  they  had  been  computed  in  the  manner  prescribed  by  the  law  of 

17  that  state  or  jurisdiction. 
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1  3.   The  minimum  standard  for  the  valuation  of  all  such  poUcies  and  contracts 

2  issued  prior  to  the  effective  date  of  this  Act  shall  be  that  provided  by  the  laws 

3  in  effect  immediately  prior  to  such  date.    The  minimum  standard  for  the  valu- 

4  ation  of  all  such  policies  and  contracts  issued  on  or  after  the  effective  date  of 

5  this  Act  shall  be  the  Commissioners  reserve  valuation  method  defined  in  section 

6  four,  three  and  one-haff  per  cent  (33^%)  interest,  and  the  following  tables: 

7  (a)  For  all  Ordinary  policies  of  life  insurance  issued  on  the  standard  basis, 

8  excluding  any  disability  and  accidental  death  benefits  in  such  policies, — 

9  the  Commissioners  1941  Standard  Ordinary  Mortality  Table. 

10  (b)  For  all  Industrial  life  insurance  policies  issued  on  the  standard  basis, 

11  excluding  any  disability  and  accidental  death  benefits  in  such  poUcies, 

12  —the  1941  Standard  Industrial  Mortality  Table. 

13  (c)  For  Annuity  and  Pure  Endowment  contracts,  excluding  any  disability 

14  and   accidental   death   benefits  in   such   policies, —  the    1937   Standard 

15  Annuity  Mortality  Table. 

16  (d)  For  Total  and  Permanent  Disability  benefits  in  or  supplementary  to 

17  Ordinary    policies    or    contracts  —  Class    (3)    Disability    Table    (1926) 

18  which,  for  active  lives,  shall  be  combined  with  a  mortality  table  per- 

19  mitted  for  calculating  the  reserves  for  hfe  insurance  policies. 

20  (e)  For  Accidental  Death   benefits  in  or  supplementary  to  policies  —  the 

21  Inter-Company  Double  Indemnity  Mortality  Table  combined  with  a 

22  mortality  table  permitted  for  calculating  the  reserves  for  life  insurance 

23  poUcies. 

24  (f)  For  Group  life  insurance,  life  insurance  issued  on  the  substandard  basis 

25  and  other  special  benefits  —  such  tables  as  may  be   approved  by  the 

26  Coromissioner. 

1  4.   Reserves  according  to  the  Commissioners  reserve  valuation  method,  for 

2  the  life  insurance  and  endowment  benefits  of  policies  providing  for  a  uniform 

3  amount  of  insurance  and  requiring  the  payment  of  uniform  premiums  shall  be 

4  the  excess,  if  any,  of  the  present  value,  at  the  date  of  valuation,  of  such  future 

5  guaranteed  benefits  provided  for  by  such  policies,  over  the  then  present  value 

6  of  any  future  modified  net  premiums  therefor.    The  modified  net  premiums  for 

7  any  such  policy  shall  be  such  uniform  percentage  of  the  respective  contract 

8  premiums  for  such  benefits  that  the  present  value,  at  the  date  of  issue  of  the 

9  policy,  of  all  such  modified  net  premiums  shall  be  equal  to  the  sum  of  the  then 

10  present  value  of  such  benefits  provided  for  bj^  the  policj^  and  the  excess  of  (a) 

11  over  (b),  as  follows: 

12  (a)  A  net  level  annual  premium  equal  to  the  present  value,  at  the  date  of 

13  issue,  of  such  benefits  provided  for  after  the  first  policy  year,  divided  by 

14  the  present  value,  at  the  date  of  issue,  of  an  annuity  of  one  per  annum 

15  payable  on  the  first  and  each  subsequent  anniversary  of  such  policy  on 

16  which  a  premium  falls  due;  provided,  however,  that  such  net  level  annual 

17  premium  shall  not  exceed  the  net  level  annual  premium  on  the  nineteen 

18  year  premium  whole  life  plan  for  insurance  of  the  same  amount  at  an  age 

19  one  year  higher  than  the  age  at  issue  of  such  policy. 

20  (b)  A  net  one  year  term  premiiun  for  such  benefits  provided  for  in  the  first 

21  pohcy  year. 

22  Reserves  according  to  the  Commissioners  reserve  valuation  method  for  (1) 

23  life  insurance  policies  providing  for  a  varying  amount  of  insurance  or  requiring 

24  the  payment  of  varying  premiums,  (2)  annuity  and  pure  endowment  contract, 

25  (3)  disability  and  accidental  death  benefits  in  all  pohcies  and  contracts  and 

26  (4)  all  other  benefits,  except  life  insurance  and  endowinent  benefits  in  life  in- 

27  surance  pohcies,  shall  be  calculated  by  a  method  consistent  with  the  principles 

28  of  the  preceding  paragraph. 
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1  5.   In  no  event  shall  a  company's  aggregate  reserves  for  all  life  insurance 

2  policies,  excluding  disability  and  accidental  death  benefits,  issued  on  or  after 

3  the  effective  date  of  this  Act,  be  less  than  the  aggregate  reserves  calculated  in 

4  accordance  with  the  method  set  forth  in  section  four  and  the  mortality  table  or 

5  tables  and  rate  or  rates  of  interest  used  in  calculating  non-forfeiture  benefits 

6  for  such  policies. 

1  6.   Reserves  for  all  policies  and  contracts  issued  prior  to  the  effective  date 

2  of  this  Act  may  be  calculated,  at  the  option  of  the  company,  according  to  any 

3  standards  which  produce  greater  aggregate  reserves  for  all  such  policies  and 

4  contracts  than  the  minimum  reserves  required  by  the  laws  in  effect  immediately 

5  prior  to  such  date. 

6  Reserves  for  any  category  of  policies,  contracts  or  benefits  as  established 

7  by  the  commissioner,  issued  on  or  after  the  effective  date  of  this  Act,  may  be 

8  calculated,  at  the  option  of  the  company,  according  to  any  standards  which  pro- 

9  duce  greater  aggregate  reserves  for  such  category  than  those  calculated  according 

10  to  the  minimum  standard  herein  provided,  but  the  rate  or  rates  of  interest  used 

11  shall  not  be  higher  than  the  corresponding  rate  or  rates  of  interest  used  in  calcu- 

12  lating  any  non-forfeiture  benefits  provided  for  therein.     Provided,  however, 

13  that  reserves  for  participating  life  insurance  policies  issued  on  or  after  the 

14  effective  date  of  this  Act  may,  with  the  consent  of  the  commissioner,  be  calcu- 

15  lated  according  to  a  rate  of  interest  lower  than  the  rate  of  interest  used  in 

16  calculating  the  non-forfeiture  benefits  in  such  policies,  with  the  further  proviso 

17  that  if  such  lower  rate  differs  from  the  rate  used  in  the  calculation  of  the  non- 
18  forfeiture  benefits  by  more  than  one-half  per  cent  (3^%)  the  company  issuing 

19  such  poHcies  shall  file  with  the  commissioner  a  plan  providing  for  such  equitable 

20  increases,  if  any,  in  the  cash  surrender  values  and  non-forfeiture  benefits  in 

21  such  policies  as  the  conamissioner  shall  approve. 

22  Any  such  company  which  at  any  time  shall  have  adopted  any  standard  of 

23  valuation  producing  greater  aggregate  reserves  than  those  calculated  according 

24  to  the  minimimi  standard  herein  provided  may,  with  the  approval  of  the  com- 

25  missioner,  adopt  any  lower  standard  of  valuation,  but  not  lower  than  the 

26  minimum  herein  provided. 

1  7.   If  the  gross  premium  charged  by  any  life  insurance  company  on  any  policy 

2  or  contract  is  less  than  the  net  premium  for  the  policy  or  contract  according  to 

3  the  mortality  table,  rate  of  interest  and  method  used  in  calculating  the  reserve 

4  thereon,  there  shall  be  maintained  on  such  policy  or  contract  a  deficiency  re- 

5  serve  in  addition  to  all  other  reserves  required  by  law.    For  each  such  policy  or 

6  contract  the  deficiency  reserve  shall  be  the  present  value,  according  to  such 

7  standard,  of  an  annuity  of  the  difference  between  such  net  premium  and  the 

8  premium  charged  for  such  policy  or  contract,  running  for  the  remainder  of  the 

9  premium-paying  period. 

1  8.  All  acts  and  parts  of  acts  inconsistent  with  the  provisions  of  this  Act  are 

2  hereby  repealed  as  of  the  effective  date  of  this  Act.    This  Act  shall  take  effect 

3  January  first,  nineteen  hundred  and  forty-four. 


Supplementary  Statement  to  the  National  Association  of  Insurance 
Commissioners  by  the  Committee  to  Study  Non-forfeiture  Benefits 
AND  Related  Matters 

To  the  National  Association  of  Insurance  Commissioners: 

At  the  June,  1941,  meeting  of  the  Association  in  Detroit,  in  accordance  with  our 
suggestion,  we  were  instructed  to  submit  our  Final  Report  to  the  Association 
through  the  Secretary  as  soon  as  it  was  prepared  and  to  distribute  copies  thereof 
to  all  the  States  and  to  other  interested  parties.  These  instructions  were  carried 
out  in  September,  1941.    At  the  same  meeting,  by  instruction  of  the  Association, 
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the  President  appointed  a  Committee  of  Commissioners  to  consider  the  Report 
of  our  Committee  and  to  make  recommendations  thereon. 

At  the  meeting  of  the  Committee  of  Commissioners  on  December  6,  1941,  in 
which  our  Committee  participated  and  at  which  interested  parties  were  heard, 
Committees  appointed  by  the  Association  of  Life  Insurance  Presidents  and  the 
American  Life  Convention  presented  a  Joint  Statement  which  indicated  approval 
of  substantially  all  the  principles  set  forth  in  our  Report  but  which  suggested 
alternative  model  legislation  to  that  contained  in  our  Report,  The  Joint  Statement 
is  fully  explanatory  of  the  position  of  the  insurance  business  on  the  subject. 

Our  Committee  has  given  very  careful  consideration  to  the  Joint  Statement  thus 
submitted,  it  has  met  on  two  occasions  with  the  members  of  the  Committee  of 
Commissioners,  it  has  had  the  benefit  of  views  submitted  by  the  commissioners 
and  other  representatives  of  several  state  insurance  departments,  it  has  been  fully 
informed  of  the  views  and  of  recommendations  made  by  the  New  York  Insurance 
Department  Committee  studying  the  same  subject  and  it  has  studied  the  legislation 
recently  introduced  in  the  Legislature  of  that  State  which  adopts  most  of  the 
principles  set  forth  in  our  Report. 

We  are  satisfied,  as  a  result  of  consideration  of  the  views  thus  expressed,  that 
there  is  general  agreement  with  most  of  the  principles  advocated  in  our  Report 
but  that  many  commissioners  are  not  yet  prepared  to  advocate,  in  their  respective 
jurisdictions,  the  enactment  of  the  legislation  entirely  similar  to  the  model  legis- 
lation set  forth  in  our  Report.  It  is  quite  likely  that  the  failure  of  a  few  states  to 
join  in  the  legislative  program  proposed  would  destroy  the  uniformity  of  action 
which  is  necessary  to  make  such  a  program  successful. 

Similarly,  with  few  exceptions,  the  views  of  the  insurance  business  appear  to 
coincide  with  those  of  our  Committee  on  fundamentals  but  the  business  also  desires 
modifications  in  the  form  of  the  model  legislation  contained  in  our  Report.  Support 
by  the  soundest  elements  of  the  business  also  is  necessary  to  the  carrying  out  of 
a  uniform  plan  of  legislative  treatment  throughout  all  or  at  least  the  majority  of 
the  various  jurisdictions. 

-  tatement  of  Position. —  While  recognizing  the  differences  in  views  referred  to 
above,  we  are  still  of  the  opinion  that  the  general  principles  and  legislative  sug- 
gestions contained  in  our  Report  would,  if  adopted  in  aU  jurisdictions  offer  a 
permanent,  sound  and  practical  basis  for  removal  of  the  inequities  resulting  from 
the  continued  use  of  obsolete  mortality  tables  and  formulae  for  the  calculation  of 
non-forfeiture  benefits  which  do  not  recognize  existing  conditions  or  current 
methods  of  transacting  business. 

On  the  other  hand,  we  recognize  that  without  general  agreement  on  details, 
including  the  form  of  the  proposed  legislation,  such  a  program  can  result  only  in 
legislative  failure.  Careful  study  of  the  conflicting  views  satisfies  us  that  they  are 
not  impossible  of  reconciUation  and  that  a  legislative  program  reasonably  satis- 
factory to  all  parties  can  be  devised.  To  that  end  we  have  cooperated  with  the 
Committee  of  Commissioners  in  the  development  of  model  legislation  based  on  our 
Report  and  modified  in  such  details  as  to  make  it  acceptable  in  most  jurisdictions. 
Such  model  legislation  has  been  drafted  and  is  appended  to  the  Report  of  the 
Committee  of  Commissioners  being  submitted  at  this  time.  Our  Committee  con- 
curs in  the  adoption  of  the  proposed  changes  on  the  ground  that  the  revised  bills 
are  based  generally  on  the  fundamental  principles  set  forth  by  our  Committee, 
they  carry  out  our  most  important  objectives  and  they  contain  no  provision 
contrary  thereto. 

Important  Differences  in  the  Model  Legislation. —  Below  there  will  be  found 
Usted  the  methods  of  treatment  accorded  to  the  various  principles  made  a  part 
of  the  model  legislation  contained  in  our  Report  and  the  different  principles  sub- 
stituted therefor.  Following  each  there  wiU  be  found  a  comment  as  to  the  position 
of  our  Committee  with  reference  to  the  new  method  or  treatment. 

1.  The  principles  involving  (a)  the  use  of  any  mortahty  tables  for  calculating 
non-forfeiture  benefits  in  cormection  with  any  class  of  insurance,  if  such  tables 
are  appropriate,  (b)  the  establishment  of  criteria  for  determining  the  appro- 
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priateness  of  various  tables,  (c)  the  revision  of  such  tables  from  time  to  time 
and  (d)  the  statutorj^  designation  of  certain  tables  as  appropriate,  are  replaced 
by  the  definition  of  minimum  cash  surrender  and  non-forfeiture  benefits  on 
the  basis  of  a  specified  table  of  mortality  and  rate  of  interest. 

Although  the  definition  of  minimum  non-forfeiture  benefits  on  the  basis 
of  a  specified  table  would  tend  to  "freeze"  a  table  in  the  statutes  in  the  same 
way  that  the  American  Experience  table  has  been  frozen  for  many  years, 
the  arguments  set  forth  in  the  Joint  Committee  recommendations  in 
support  of  this  modification  have  considerable  weight.  We  approve  of 
the  change  since  several  important  states  object  to  the  principles  specified 
above  and  would  not  adopt  them  even  if  they  were  adopted  by  the  As- 
sociation. Several  state  Insurance  Departments  indicate  that  they  are 
not  prepared  to  assume  the  responsibilities  inherent  in  the  principle  of 
selective  tables.  The  simplicity  of  the  alternative  basis,  involving  a  single 
table,  gives  it  merit. 

2.  The  "surrender  di\ddend"  principle  is  replaced  by  limitation  on  the  difference 
between  the  rate  of  interest  used  in  valuing  policy  reserve  liabilities  and  the 
rate  of  interest  used  in  calculating  non-forfeiture  benefits. 

There  are  several  conflicting  views  of  this  subject:  (1)  that  there  should 
be  no  differential;  (2)  that,  if  there  is  any  differential,  surrender  dividends 
should  be  required;  (3)  that  there  should  be  surrender  dividends  if  the 
differential  exceeds  a  certain  limit;  and  (4)  that  there  should  be  complete 
divorcement  between  the  two  items.  Item  (3)  represents  the  position 
taken  by  this  Committee.  The  new  proposal  contained  in  Section  6  of  the  - 
new  Valuation  Law  serves  to  reconcile  these  views  by  making  the  intro- 
duction of  any  differential  in  interest  rates  subject  to  the  approval  of 
supervisory  authorities.  This  Committee  feels  that  the  provision  as 
drawn  has  important  practical  advantages  over  our  original  proposal  and 
carries  out  the  intent  of  the  surrender  dividend  principle  introduced  in 
our  Report. 

3.  The  method  of  calculating  "adjusted  premiums"  for  policies  with  varying 
amounts  of  insurance,  as  set  forth  in  the  original  bills,  has  been  changed  to 
one  based  on  the  "equivalent  level  amount"  principle  and  provision  has  been 
made  for  decreasing  term  insurance  benefits. 

This  method  was  suggested  to  and  approved  by  our  Committee,  but  too 
late  for  inclusion  in  our  Report.  It  was  suggested  to  the  Committee  of 
Commissioners  by  us  and  adopted  by  them, 

4.  The  effective  dates  have  been  changed  to  January  1,  1944  with  provision 
for  extension  of  the  effective  date  of  the  Non-forfeiture  Law  on  a  showing 
of  good  cause  by  any  company. 

This  was  suggested  in  a  different  form  by  the  Joint  Committee.  The 
method  is  approved  by  us.  It  meets  the  problem  of  differing  enactment 
dates  in  the  various  states  and  should  facilitate  the  transition  from  the 
old  to  the  new  legislation  by  companies  doing  business  in  a  number  of  states. 

5.  The  principle  of  selective  mortality  tables  in  the  valuation  statute  is  replaced 
by  a  series  of  minimum  standards. 

The  selective  table  principle  may  still  be  appHed  to  a  limited  degree  but 
a  fixed  minimum  based  on  the  Commissioners  reserve  valuation  method  in 
connection  with  specified  mortality  tables  and  interest  rates  makes  for 
simplicity.  In  the  absence  of  the  use  of  the  selective  principle  for  non- 
forfeiture benefits,  it  may  be  dropped  in  the  case  of  valuation  in  the  interest 
of  consistency. 

6.  The  Commissioners  reserve  valuation  method  is  introduced  in  lieu  of  the 
retention  of  the  various  preliminary  term  valuation  methods  now  in  use  in 
various  states  and  which  M-ould  have  remained  undisturbed  by  adoption  of 
the  model  legislation  contained  in  our  Report. 
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This  was  an  original  suggestion  in  the  Joint  Statement.  It  was  never 
suggested  to  our  Committee.  However,  it  will  promote  uniformity  and 
it  is  endorsed  by  our  Committee  as  sound  in  principle  and  consistent  with 
the  "adjusted  premium  method"  used  in  non-forfeiture  calculations.  It 
is  a  proper  substitute  for  all  such  existing  methods  and  its  adoption  will 
promote  uniformity. 

7.  The  usual  form  of  deficiency  reserve  contained  in  most  existing  statutes  is 
substituted  for  the  special  form  contained  in  our  recommendations. 

Our  Committee  reconsidered  this  matter  and  in  view  of  the  fact  that  the 
tables  specified  as  minimum  standards  for  valuation  of  the  insurance 
benefits  all  contain  substantial  margins  for  contingencies,  thus  increasing 
the  valuation  net  premiums  over  the  net  premiums  determined  on  the 
basis  of  the  underlying  experience  table,  we  concluded  that  it  was  safe  to 
continue  the  existing  form  of  deficiency  reserve  and  have  agreed  to  the 
necessary  change  in  the  model  legislation. 

8.  The  general  form  of  the  new  bills  is  similar  to  the  drafts  prepared  by  the 
Joint  Committee  instead  of  the  model  legislation  prepared  by  our  Committee 
and  contained  in  our  Report. 

The  simplicity  of  draftsmanship  of  the  Joint  Committee's  model  bills 
commended  itself  to  our  Committee  as  well  as  to  the  department  repre- 
sentatives in  attendance  at  a  recent  meeting.  Our  Committee  is  glad  to 
make  use  of  the  Joint  Committee's  draft. 

Mortality  Experience. —  In  view  of  the  dropping  of  the  principle  of  selective 
mortality  tables  it  is  unnecessary  for  the  Association  to  adopt  the  recommendation 
contained  in  our  Report  for  the  compilation  of  annual  mortality  statistics  through 
the  use  of  the  Association's  annual  statement  blank.  However,  the  subject  of 
mortality  experience  and  the  construction  of  mortality  tables  is  too  important  to 
be  neglected  by  the  Association.  Further,  the  revised  model  legislation  recom- 
mended by  the  Committee  of  Commissioners  permits  the  use  of  mortality  tables 
and  rates  of  interest  other  than  the  minimum  standards  specified  in  the  acts  so 
long  as  the  basic  minimum  requirements  as  to  specific  minimum  non-forfeiture 
benefits  and  minimum  aggregate  reserves  are  compUed  Avith.  In  view  of  the 
elimination  of  the  requirement  for  the  annual  submission  of  mortality  experience 
in  the  annual  statement  blanks,  however,  it  is  important  that  the  Actuarial  Society 
of  America  and  other  bodies  which  publish  insurance  mortality  data  develop  in 
increasing  degree  the  effectiveness  of  that  work,  and  that  such  material  be  furnished 
in  such  detail  as  to  facilitate  the  derivation  of  mortality  tables.  We  urge  this 
Association  to  adopt  the  suggestion  contained  in  our  Report  for  the  maintenance 
of  a  standing  committee  to  keep  abreast  of  this  subject  and  to  advise  the  Associ- 
ation thereon  from  time  to  time. 

Departure  of  Model  Legislation  from  Basic  Principles. —  The  model  legislation 
attached  to  the  Report  of  the  Committee  of  Commissioners  presented  today  follows 
the  basic  principles  set  forth  in  our  Report  but,  in  some  instances,  conclusions 
therein  are  not  made  the  basis  for  recommendations  and  certain  recommendations 
therein  have  not  been  followed.  It  would  appear  appropriate,  therefore,  that 
some  statement  be  made  by  our  Committee  in  connection  with  our  support  of  this 
model  legislation  insofar  as  it  may  depart  from  the  conclusions  and  recommenda- 
tions contained  in  our  Report. 

1.  The  "Appropriate"  Table  Principle.  Throughout  our  Report  the  point  is 
made  that  the  successful  application  of  the  "asset  share"  principle  requires 
the  use  of  estimates  based  on  the  closest  possible  agreement  with  the  facts. 
A  statement  of  our  position  on  this  subject  appears  on  Page  107  and  reads 
as  follows:  "Mortality  changes  from  time  to  time  and  requirements  should 
be  based  on  a  statute  which  permits  of  the  use  of  appropriate  mortality 
tables  and  allows  revision  of  the  basic  tables  from  time  to  time."  We  imple- 
mented this  principle  by  providing  for  the  use  of  "appropriate"  mortality 
tables  in  our  recommended  legislation.    The  new  model  legislation  specifies 
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the  tables  to  be  used  as  minimum  standards  for  various  broad  classes  of 
insurance.  This  permits  the  carrying  out  of  the  principle,  but  in  a  restricted 
way.  It  is  the  rejection  of  the  principle  of  "appropriate"  tables  by  the 
Committee  of  Commissioners,  by  the  Joint  Committee,  by  the  New  York 
Department  Committee  and  by  the  several  other  State  insurance  depart- 
ments expressing  themselves  thereon  that  has  caused  our  Committee  to  feel 
that  a  uniform  legislative  program  embodying  this  principle  might  fail  even 
if  the  Association  supported  our  position  thereon.  For  this  reason,  our 
Committee,  recognizing  the  practical  merits  of  the  minimum  standard 
basis  as  well  as  its  provision  for  limited  application  of  the  "appropriate" 
table  principle,  has  concurred  in  the  substitution  of  the  minimum  standard 
basis. 

'2.  Beiiswn  of  Mortality  Tables. —  Beginning  at  page  145  of  our  Report,  under 
the  subheading  "Revision  of  Tables"  and  "Conclusions,"  statements  are 
made  as  to  the  desirability  of  revision  of  mortality  bases  from  time  to  time 
suggestions  are  made  as  to  methods  which  should  be  followed  in  bringing 
about  such  revisions,  and  the  importance  of  the  subject  is  emphasized. 
With  the  rejection  of  the  "appropriate"  table  principle,  the  principle  of 
statutory  requirements  for  revision  of  tables  becomes  entirely  superfluous. 
It  is  abandoned  as  a  part  of  the  model  legislation.  Other  recommendations 
thereon,  however,  should  be  followed. 

3.  The  Sxirrender  Dividend  Principle. —  Beginning  at  page  130  of  our  Report, 
under  the  title  "Surrender  Dividends,"  a  chapter  is  devoted  to  a  discussion 
of  this  principle. 

This  principle  is  not  rejected  by  the  Coramittee  of  Commissioners,  nor  was 
it  rejected  in  full  by  the  Joint  Committee  representing  the  insurance  com- 
panies. The  principle  is  strongly  supported  by  the  New  York  Department 
Committee.  Application  of  the  principle  in  the  revised  model  legislation 
is  different,  but  it  does  not  do  violence  to  the  principles  supported  by  our 
Committee.  We  have  agreed  to  the  new  treatment  as  being  more  practical 
and  as  being  acceptable  in  many  jurisdictions. 

These  principles  are  also  referred  to  in  the  "Introduction"  to  our  Report  and  at 
various  other  points  in  the  text.  They  appear  to  be  the  only  broad  principles 
stated  in  our  Report  with  which  the  substituted  model  bills  may  be  considered  to 
be  in  variance. 

Departure  of  Model  Legislation  from  Specific  Conclusions  and  Recommendations. — 
Below  we  are  quoting  a  number  of  the  conclusions  and  recommendations  contained 
in  our  Report  with  which  the  model  legislation  proposed  by  the  Committee  of 
Commissioners  may  be  considered  at  variance  and  appropriate  comments  are  made 
with  respect  to  each. 

1.   On  page  151  there  is  found  the  following  conclusion: 

"Minimum  non-forfeiture  benefits  cannot  be  established  at  any  specific  level 
or  according  to  any  pattern  which  will  be  representative  of  asset  shares  in 
all  types  of  companies,  nor  can  they  be  established  according  to  any  fixed 
pattern  which  will  in  all  cases  do  absolute  equity  to  all  policyholders.  Means 
must  be  found  to  introduce  the  flexibility  necessary  to  permit  adjustment 
to  minimum  values  so  that  actual  values  granted  will  follow  the  asset  shares 
or  other  equitable  assumptions  of  the  individual  company. 
"Such  a  way  is  found  in  the  use  of  mortality  tables  appropriate  to  the  par- 
ticular class  of  policies  under  consideration  and  in  the  use  of  the  concept  of 
surrender  dividends.  Where  differences  exist  in  the  interest  rates  used  for 
valuation  of  policy  reserves  and  the  calculation  of  non-forfeiture  benefits, 
funds  accumulated  on  the  policy  are  likely  to  tend  toward  the  pattern  of  the 
function  calculated  at  the  lower  rate.  It  is  logical,  therefore,  that  a  require- 
ment for  surrender  dividends  be  made  dependent  on  the  existence  of  such  a 
difference  in  rates  of  interest." 

The  model  legislation  recommended  by  the  Committee  of  Commissioners 
ignores  this  conclusion  to  some  extent.    It  removes  control  over  the  ap- 
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propriateness  of  mortality  tables  to  any  class  of  policies  from  the  Com- 
missioner and  limits  the  choice  of  the  company  to  tables  producing  higher 
non-forfeiture  benefits  than  those  determined  according  to  a  specified 
table.  To  our  Committee,  the  new  procedure  is  sound  and  does,  to  a  limited 
degree,  carry  out  the  "appropriate"  table  principle.  We  recognize  the 
minimum  benefit  principle  as  being  consistent  with  but  not  as  liberal  as 
the  "appropriate"  table  principle, 

2.  On  page  151  there  is  found  the  following  conclusion: 

"Levels  of  m.ortality  experience  continue  to  change  and  the  improvement 
shown  in  past  decades  may  or  may  not  be  continued.  The  establishment  of 
any  one  table  as  a  minimum  standard  fails  of  recognition  of  these  changes 
and  the  differences  under  various  classes  of  policies.  It  is  proper,  therefore,, 
that  changing  rates  of  mortahty  be  recognized  and  that  provision  be  made 
for  the  periodical  review  of  mortality." 

The  model  legislation  recommended  by  the  Committee  of  Commissioners 
does  not  do  violence  to  this  conclusion  except  that  it  eliminates  our  attempt 
to  set  up  a  plan  for  the  future  accumulation  of  mortality  experience  data 
with  the  thought  that  some  future  legislation  might  be  avoided  if  tables 
referred  to  in  the  statutes  become  obsolete.  The  elimination  of  the  "appro- 
priate" table  principle  permits  this  conclusion  to  be  the  basis  of  procedure 
other  than  that  recommended  by  us. 

3.  On  page  154,  there  are  found  the  following  two  recommendations: 
"Provision  for  the  wide  use  of  the  "surrender  dividend"  as  an  instrument 
for  recognition  of  the  excess,  if  any,  of  amount  of  the  accumulated  funds 
on  the  policy  over  the  cash  surrender  value  specified  in  the  policy  at  the  time 
of  surrender  and  as  a  means  of  making  such  adjustments  as  are  proper  because 
of  excessive  cash  demands  in  times  of  crises. 

"A  requirement  that  a  surrender  dividend  attach  when  some  earnings  have 
been  devoted  to  the  building  up  of  funds  held  against  the  policy  substantially 
in  excess  of  non-forfeiture  benefits.  Since  the  most  important  influences 
result  in  building  such  funds  from  substantial  differences  between  the  interest 
rates  used  in  valuation  of  policy  reserve  liabilities  and  the  calculation  of 
non-forfeiture  benefits,  such  dividends  should  be  required  when  the  difference 
in  such  rates  is  at  least  one-half  per  cent." 

These  recommendations  are  implemented  in  the  new  model  legislation 
in  a  different  way  from  that  recommended  by  our  Committee.  While  no 
Surrender  Dividend  law  is  now  recommended,  the  new  control  on  the 
differential  between  the  valuation  rate  of  interest  and  that  used  to  calcu- 
late non-forfeiture  benefits  serves  the  same  purpose  although  it  is  less 
liberal  with  reference  to  the  use  of  conservative  valuation  bases. 

4.  On  page  154,  there  is  found  the  following  recommendation: 

"The  use  of  mortality  and  interest  bases  appropriate  to  the  poKcies  to  which 
they  are  apphcable  and  the  granting  of  authority  to  the  Commissioner  to 
approve  appropriate  tables  under  adequate  safeguards.  The  designation  of 
specific  tables  as  appropriate  for  the  calculation  of  minimum  non-forfeiture 
benefits  such  as  (1)  the  Commissioner's  1941  Standard  Ordinary,  constructed 
by  the  Committee,  (2)  the  1941  Standard  Industrial  and  (3)  the  1941  Sub- 
standard Industrial  Mortality  tables.  Provision  for  review  of  mortality 
experience  and  the  revision  of  tables  from  time  to  time." 

These  recommendations  are  not  followed  except  that  the  Commissioners 
1941  Standard  Ordinary  and  the  1941  Standard  Industrial  Mortality 
tables  are  made  minimum  standards.  This  is  discussed  in  connection 
■wdth  the  conclusions  given  on  page  151  and  discussed  herein. 

5.  On  page  154,  there  is  found  the  following  recommendation: 

"The  establishment  of  the  minimum  aggregate  policy  reserve,  regardless  of 
the  basis  or  mode  of  valuation,  at  an  amount  which  is  not  less  than  the  aggre- 
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gate  reserve  when  calculated  on  the  basis  of  the  mortality  table  and  rate  of 
interest  used  in  calculating  the  non-forfeiture  benefits  and  that  the  minimum 
aggregate  may  be  calculated  on  the  modified  preliminary  term  basis  specified 
in  the  statute  if  the  appropriate  provisions  are  contained  in  the  policies  of 
the  company," 

This  recommendation  is  followed  in  the  new  model  bills  except  that  the 
principle  is  applied  through  the  Commissioners  reserve  valuation  method 
instead  of  the  various  preliminary  term  methods  now  recognized  in  the 
various  states. 

6.  On  page  155,  there  is  found  the  following  recommendation: 
"Recommendation  is  made  for  the  revision  of  mortality  tables  from  time  to 
time.  In  order  that  appropriate  data  may  be  available,  it  is  recommended 
that  the  Association  request  the  Committee  on  Blanks  to  prepare  an  ap- 
propriate schedule  whereby  mortality  data  will  be  reported  to  each  state 
insurance  department  as  a  part  of  its  annual  statistics.  Suggestions  as  to 
the  form  of  such  a  schedule  appear  as  an  exhibit  in  this  Report." 

The  Committee  of  Commissioners  has  rejected  this  recommendation  on 
the  basis  that  it  is  unnecessary  in  view  of  their  treatment  of  the  recom- 
mendations regarding  the  use  of  "appropriate"  mortality  tables. 

7.  On  page  155,  there  is  found  the  following  recommendation; 

"The  discretionary  powers  recommended  to  be  conferred  on  Commissioners 

with  regard  to  the  approval  of  mortality  tables  are  broad.    It  is  recommended 

that  there  be  estabhshed  within  the  Association  a  standing  committee  of 

insurance  department  actuaries  whose  function  it  would  be  to  (i)  advise  on 

the  reconmiendation  of  specified  mortality  tables  by  the  Association  for 

approval  by  the  respective  Commissioners,   (ii)  advise  on  the  periodical 

review  of  mortahty  and  construction  of  revised  tables  of  mortality  and 

(iii)  such  other  duties  as  the  Association  may  specify." 

This  recommendation  is  acceptable  to  the  Committee  of  Commissioners 

but  under  the  revised  legislative  program  the  duties  of  the  committee 

provided  for  would  be  somewhat  different  but  none  the  less  important. 

Summary. —  The  model  bills  attached  to  the  Report  of  the  Conunittee  of  Com- 
misioners  presented  today  carry  out  the  major  principles  contained  in  our  Report, 
they  appear  to  meet  certain  technical  objections  raised  by  various  interested 
groups  to  the  model  legislation  contained  in  our  Report  without  doing  violence  to 
those  principles  and  in  such  a  way  as  is  likely  to  produce  wide  support  to  a  country- 
wide legislative  program  following  adoption  of  such  model  legislation  by  the 
Association.  The  proposed  legislation  merits  that  support.  We  approve,  without 
qualification,  the  adoption  of  such  model  legislation  in  lieu  of  that  contained  in 
our  Report. 

Respectfully  submitted, 

A.  N.  GuERTiN,  New  Jersey,  Chairman 

R.  0.  Hooker,  Connecticut,  Vice  Chairman 

Charles  Hughes,  New  York 

F.  E.  Huston,  Washington 

R.  R.  Haffner,  Illinois 

J.  S.  Thompson,  Actuarial  Society  of  America 

C.  A.  Taylor,  American  Institute  of  Actuaries 


Denver,  Colorado 
June  8,  1942 
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The  Report  was  unanimously  adopted  by  the  Association  on  November  30, 
1942,  with  the  following  additional  Resolutions: 

"Be  it  further  resolved,  that  in  event  that  the  reserves  of  any  company  are 
changed  to  a  lower  reserve  standard,  no  benefit  from  such  change  shall  accrue 
to  stockholders  until  the  reserves  shall  have  been  restored  to  the  standard 
from  which  reduced;  and 

Be  it  further  resolved,  that  in  view  of  the  unusual  conditions  caused  by  the 
war,  the  effective  date  of  such  legislation  shall  be  permissive  on  and  after 
July  1,  1943,  and  mandatory  not  earUer  than  1948." 

I  shall  present  to  the  1943  session  of  the  Legislature,  substitute  legislation  to 
give  effect  to  these  Resolutions. 

The  National  Association  of  Insurance  Commissioners  has  prepared  and  placed 
in  the  hands  of  each  Commissioner,  a  supplement  to  the  Proceedings  of  1942, 
which  contains  the  benefit  of  the  research  of  those  who  so  generously  contributed 
their  time  and  talents  in  reaching  a  solution  to  problems  attendant  to  the  prepa- 
ration of  new  mortality  tables  and  a  new  system  of  computing  non-forfeiture 
benefits  and  related  matters.  This  volume  is  in  the  library  of  the  Commissioner 
of  Insurance  and  will  serve  a  very  useful  purpose  in  acquainting  the  Legislature 
with  the  problems  involved. 

The  National  Association  of  Insurance  Commissioners  devoted  its  attention 
to  the  subject  of  War  Clauses  incorporated  in  or  attached  to  life  insurance  policies 
offered  for  the  approval  of  the  various  Insurance  Departments.  A  ruling,  dealing 
with  this  subject,  was  sent  to  all  life  insurance  companies  under  date  of  November 
16.     Copy  of  the  ruling,  marked  Appendix  "F,"  is  a  part  of  this  Report. 

Appendix  "G"  attached  to  this  Report  deals  with  the  Standards  of  Insurability 
required  by  certain  carriers  in  connection  with  the  reinstatement  or  conversion 
of  life  insurance  pohcies.     The  Appendix  is  self-explanatory. 

Reference  is  made  to  Appendix  "H,"  attached  to  this  Report,  dealing  with 
Federal  Housing  Administration  loans  authorized  by  Chapter  359  of  the  Acts  of 
1939.  The  subject  matter  of  this  Appendix  is  self-explanatory.  Reference  is  made 
to  this  Appendix  in  this  section  because  life  insurance  companies  are  more  likely 
to  take  advantage  of  the  investment  opportunities  offered  in  this  field. 

Early  in  1941,  the  John  Hancock  Mutual  Life  Insurance  Company  sought  per- 
mission to  use  the  1941  Standard  Industrial  Mortahty  Table.  Upon  receipt  of  the 
request,  I  asked  our  Actuary  and  our  Counsel  to  undertake  certain  research  to 
determine  the  authority  vested  in  me  to  permit  the  use  of  a  table  not  specifically 
mentioned  in  the  Statute.  On  October  1,  the  Actuary  of  the  Department  recom- 
mended that  I  approve  the  use  of  the  1941  Standard  Industrial  Mortality  Table 
by  any  company  desiring  to  use  it.  His  recommendation  was  based  upon  the  fact 
that  the  Table  represents  current  mortality  experience  on  lives  insured  under 
industrial  policies  much  more  closely  than  the  table  in  use  at  the  time.  It  was 
recommended  that  the  Table  be  approved  for  use  effective  January  1,  1942.  The 
John  Hancock  Mutual  Life  Insurance  Company  had  requested  the  use  of  the 
Table  and  had  agreed  that  premiums  and  reserves  would  both  be  calculated  in 
accordance  with  this  Table.  I  was  further  informed  that  the  calculations  under- 
lying the  dividend  distribution  of  the  companies  will  also  be  made  in  accordance 
with  this  Table.  The  net  effect  of  this  agreement  would  be  to  eliminate  some  of 
the  criticisms  which  have  arisen  because  of  the  use  of  different  tables,  in  premium 
reserve  and  dividend  calculations.  The  use  of  the  Table  wUl  result  in  the  granting 
of  a  longer  period  of  extended  term  insurance  to  policyholders  who  lapse  their 
contracts.  This  result  is  more  equitable  for  the  different  classes  of  policyholders 
and  in  accordance  with  current  experience.  Failure  to  approve  the  Table  for  the 
use  of  a  domestic  company  would  confront  our  domestic  companies  with  a  com- 
petitive disadvantage  because  of  the  shorter  period  of  their  extended  term  pro- 
visions. The  New  York  Law  provides  that  the  John  Hancock  must  use  the  new 
Table  starting  January  1,  1942.  However,  we  have  assurances  from  the  New 
York  Superintendent  of  Insurance  that  he  will  not  insist  on  strict  compliance  with 
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the  law  by  the  John  Hancock  if  any  legal  difficulty  will  arise  in  Massachusetts,  but 
will  allow  the  Company  to  operate  until  law  amendments  can  be  secured  either  in 
Massachusetts  or  New  York.  I  felt  that  if  we  could  discover  authority  to  permit 
the  use  of  the  1941  Standard  Industrial  Mortality  Table,  we  should  do  so. 

We  have  carefuU}^  studied  the  law  with  respect  to  the  authority  of  the  Com- 
missioner of  Insurance  to  approve  mortality  tables  other  than  those  specifically 
mentioned  in  the  Statute.  As  result  of  this  study,  we  have  reached  the  conclusion 
that  the  Commissioner  has  discretion  to  prescribe  tables  of  mortality  for  ordinary 
insurance  and  for  industrial  insurance,  other  than  the  American  Experience  Table, 
provided  he  is  satisfied  that  such  Tables  are  desirable  to  measure  additional  hazards 
assumed  by  any  company. 

The  specific  language  of  the  Statute  upon  which  we  rely  in  approving  the  1941 
Standard  Industrial  Mortality  Table  is  as  follows: 

"and  he  may  further  in  his  discretion  prescribe  such  table  or  tables  of  mor- 
tality, other  than  those  specified  by  this  section,  as  he  may  deem  necessary 
properly  to  measure  such  additional  risks,  with  interest  at  not  less  than  3% 
per  annum  for  the  computation  of  the  net  value  upon  any  special  class  or 
classes  of  risks."  (Chapter  175,  Section  9,  Paragraph  4). 
We  believe  that  the  subject  matter  of  paragraph  4,  Section  9,  of  Chapter  175, 
modifies  paragraph  2,  Section  9,  of  Chapter  175. 

We  have  considered  the  following  material : 

1.  The  memorandum  dated  April  2,  1941,  to  the  Commissioner  from  Arthur  E. 
Cleary,  Actuary  for  the  Department. 

2.  The  case  of  the  Metropolitan  Life  Insurance  Company  vs.  Insurance  Com- 
missioner, 220  Mass.  52. 

3.  The  following  extract  from  a  letter  of  Commissioner  Hardison  to  the  Secre- 
tary of  the  Commonwealth,  dated  January  3,  1911,  together  with  House  Bill  34, 
which  was  attached  to  said  letter.  (The  extract  referred  to  is  the  only  portion  of 
the  letter  dealing  with  this  subject  matter.  This  material  may  be  found  in  the 
report  of  the  Secretary  of  the  Commonwealth  for  the  year  1911  in  the  State  Library.) 

4.  The  letter  of  December  5,  1911,  addressed  to  Mr.  Roland  0.  Lamb,  then 
President  of  the  John  Hancock  Mutual  Life  Insurance  Company. 

Commissioner  Hardison's  action,  we  believe,  establishes  administrative  precedent 
for  the  approval  by  the  present  Commissioner  of  the  1941  Standard  Industrial 
Mortality  Table. 

The  foregoing  material  is  set  forth  below. 

April  2,  1941. 
"Memo  to:  The  Commissioner 
From:  Mr.  Cleary 

Re:  1941  Standard  Industrial  Table 

*I  am  attaching  an  exhibit  showing  some  of  the  differences  on  a  whole  life  contract 
between  the  old  Standard  Industrial  Table  and  the  1941  Standard  Industrial  Table. 

You  can  readily  see  how  the  reserves  accumulate  more  rapidly  on  the  newer 
table.  The  difficulty  in  establishing  reserves  for  these  contracts  is  evident  if  you 
consider  the  reserve  at  the  end  of  the  tenth  year  in  the  policy  illustrated.  On  the 
new  Industrial  Table,  the  reserve  amounts  to  $177.81,  whereas,  on  the  old  table 
it  is  $159.44.  Under  the  old  table  we  assume  the  policj^holder  will  continue  to 
pay  a  net  premium  of  $26.38,  whereas,  on  the  new  table  we  assume  a  future  net 
premium  of  only  $22.51. 

This  conflict  wiU  always  arise  when  a  table  is  used  for  the  calculation  of  premiums 
different  from  the  one  used  for  valuation  purposes.  As  a  general  rule  the  life 
insurance  companies,  particularly  for  non-participating  policies,  use  a  more  modern 

*This  exhibit  is  on  file  in  this  Department. 
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table  than  the  one  prescribed  in  the  statute  for  valuation.     The  modern  tables 
produce  lower  premiums  and  require  the  establishment  of  higher  reserves. 

It  is  because  of  this  fact  that  I  feel  you  should  approve  the  use  of  the  1941 
Industrial  Table  under  the  provisions  of  Section  9,  Paragraph  4.  I  think  we  should 
construe  the  issuance  of  life  insurance  policies  on  a  lower  premium  base  than  that 
provided  in  the  old  Standard  Industrial  Table  as  the  assumption  of  an  extra  hazard 
by  a  life  insurance  company. 

The  provisions  of  Section  9,  Paragraph  4,  are  as  follows: 
'When,  from  reports  filed  with  him  or  from  other  evidence  the  commissioner 
is  satisfied  that  a  company  is  assuming  risks  that  cannot  be  properly  measured 
by  the  mortality  tables  specified  in  this  section,  he  may  compute  such  extra 
reserve  as  in  his  judgment  is  warranted  by  the  extra  hazard  assumed,  and  he 
may  further  in  his  discretion  prescribe  such  table  or  tables  of  mortality, 
other  than  those  specified  by  this  section,  as  he  may  deem  necessary  properly 
to  measure  such  additional  risks,  with  interest  at  not  less  than  three  per  cent 
per  annum,  for  the  computation  of  the  net  value  upon  any  special  class  or 
classes  of  risks.' 

I  am  also  attaching  an  additional  copy  of  Commissioner  Hardison's  letter  to 
the  Secretary  of  the  Commonwealth  dated  January  3,  1911,  the  change  which  he 
proposed  for  the  second  paragraph  of  Section  9,  Chapter  175,  and  a  copy  of  this 
letter  to  the  John  Hancock  Mutual  Life  Insurance  Company,  approving  their 
use  of  the  Standard  Industrial  Table  on  December  5,  1911." 

Extract  from  the  letter  of  Commissioner  Hardison  to  the  Secretary  of  the  Com- 
monwealth on  January  3,  1911. 

"The  present  law  relating  to  the  reserves  to  be  carried  by  life  insurance  com- 
panies permits  them  an  option  in  the  matter  of  choosing  between  a  3  per  cent 
reserve  basis  and  a  3}^  per  cent  reserve  basis.  It  seems  reasonable  that  any 
such  company  should  have  an  option,  also,  of  adopting  a  higher  mortality 
table  than  the  American  Experience,  where  its  mortality  experience  exceeds 
the  table  now  prescribed  by  the  statute.  It  is  true  that  the  Insurance  Com- 
missioner has  the  right  to  prescribe  a  higher  table  for  the  reserve,  if,  in  his 
judgment,  it  is  necessary.  It  is  his  intention  to  do  this  for  the  industrial 
business  to  be  written  hereafter,  but  he  thinks  that  it  may  be  wise  to  allow 
companies  to  elect  to  put  their  old  industrial  business  on  a  higher  basis.  A 
bill  to  effect  this  change  is  herewith  submitted,  and  designated  as  'B'." 


HOUSE  NO.  34 
AN  ACT  relative  to  the  Reserves  for  Weekly  Payment  Life  Insurance  Policies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
assembled,  and  by  the  authority  of  the  same,  as  follows : 

Section  eleven  of  chapter  five  hundred  and  seventy-six,  acts  of  nineteen  hundred 
and  seven,  is  hereby  amended  by  inserting  after  the  second  paragraph  thereof 
the  words : —  and  any  life  insurance  company  receiving  premiums  by  weekly 
payments  may  elect  for  such  weekly  payment  business  or  any  portion  thereof  to 
reserve  upon  any  table  showing  a  higher  rate  of  mortality  approved  by  the  in- 
surance commissioner, —  so  as  to  read  as  follows:— Second,  the  net  value  on  the 
last  day  of  December  of  the  preceding  year  of  all  outstanding  policies  of  life  in- 
surance issued  after  the  thirty-first  day  of  December  in  the  year  nineteen  hundred 
shall  be  computed  upon  the  basis  of  the  "American  Experience  Table"  of  mortality, 
with  interest  at  three  and  one-half  per  cent  per  annum ;  but  any  such  life  insurance 
company  may  at  any  time  elect  to  reserve  upon  a  three  per  cent  basis,  and  there- 
upon its  policies  issued  upon  such  reserve  shall  be  computed  upon  the  basis  of  the 
"American  Experience  Table"  of  mortality,  with  interest  at  three  per  cent  per 
annum,  and  any  life  insurance  company  receiving  premiums  by  weekly  payments 
may  elect  for  such  weekly  payment  business  or  any  portion  thereof  to  reserve 
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upon  any  table  showing  a  higher  rate  of  mortality  approved  by  the  insurance 
commissioner." 

History  of  Introduction  and  Passage  of  Chapter  54,  Acts  of  1911. 

"AN  ACT  relative  to  the  Reserves  for  Weekly  Payment  Life  Insurance  Policies." 
Approved  February  17,  1911. 
House  No.  34-        Feb,  14,  1911  —  Severally  passed  to  be  enacted,  signed  and 

sent  to  Senate. 
House  No.  32-34    Reported  in  Senate  —  Feb.  2nd. 

Third  Reading  —  Feb.  3rd. 

Engrossed  —  Feb.  6th. 

Reported  in  House  —  Feb.  8th. 

Third  Reading  —  Feb.  9th. 

Engrossed  —  Feb.  10th. 
Enacted  by  House  —  Feb.  14th, 
"    —  Feb.  18th. 
Executive  Action  on  Feb.  17th  as  Chapter  54. 
See  —  Journal  of  House  —  1911. 

Bulletin  of  Committee  Hearings  22-51,  1911. 
Legislative  Documents  —  House  1911,  Vol.  I,  Acts  1-226. 

December  5,  1911. 

"Mr,  Roland  0.  Lamb 
Pres't,  John  Hancock  Mutual  Life  Insurance  Company 
178  Devonshire  St.,  Boston 

Dear  Sir: 

I  duly  received  yours  of  November  15th,  enclosing  copies  of  two  votes  of  the 
Board  of  Directors  of  the  John  Hancock  Mutual  Life  Insurance  Company  at  a 
meeting  held  November  13,  1911. 

The  first  vote  was  as  follows : 

'Voted,  That,  subject  to  and  with  the  consent  of  the  Insurance  Commissioner  of 
this  Commonwealth,  the  company  adopt  the  Standard  Industrial  Mortality  Table 
at  33^%  interest  for  reserve  valuation  on  weekly  premium  policies  issued  after 
December  31,  1911.' 

The  statute  provides  that : 

'Any  life  insurance  company  receiving  premiums  by  weekly  payments  may 
elect  for  such  weekly  payment  business  or  any  portion  thereof  to  reserve  upon  any 
table  showing  a  higher  rate  of  mortality  (than  the  American  Experience  Table) 
approved  by  the  insurance  commissioner.' 

I  have  examined,  with  care,  the  situation,  and  I  am  satisfied  that  the  Standard 
Industrial  Mortality  Table  is  a  more  proper  table  upon  which  to  compute  the 
reserves  on  a  weekly  payment  business  than  the  American  Experience  Table,  and 
is  probably  the  best  mortality  table  in  existence  for  that  purpose.  I  therefore 
approve  of  the  vote  passed  by  the  company  above  quoted. 

The  other  vote  passed  by  the  Board  of  Directors  relates  to  the  adoption  of  a 
plan  for  placing  upon  a  reserve  basis,  calculated  upon  the  same  table,  the  weekly 
premium  policies  already  outstanding,  and  this  proposition  also  has  my  approval. 

Very  truly  yours, 

/s/  Frank  H.  Hardison 

Insurance  Commissioner" 

On  October  27,  1941,  the  John  Hancock  Mutual  Life  Insurance  Company  was 
authorized  to  use  the  1941  Standard  Industrial  Mortality  Table  with  interest  at 
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3  per  cent  effective  as  of  January  1,  1942,  provided  a  vote  of  the  Board  of  Directors, 
relative  to  the  matter,  was  submitted  to  the  Commissioner  of  Insurance.  Copy 
of  the  vote  of  the  Board  of  Directors  is  set  forth  below : 

"At  a  regular  meeting  of  the  Board  of  Directors  of  the  John  Hancock  Mutual 
Life  Insurance  Company,  held  November  10,  1941,  the  following  vote  was  duly 
passed. 

VOTED  that  with  the  consent  of  the  Commissioner  of  Insurance  of  Massa- 
chusetts the  computation  of  the  premiums  and  reserves  for  Industrial  Life 
insurance  policies  issued  by  this  Company  on  and  after  January  1,  1942,  shall 
be  determined  according  to  the  1941  Standard  Industrial  Mortality  Table, 
with  interest  at  3%. 
(Seal)  A  true  copy 

ATTEST: 
/s/  Charles  J.  Diman 

Secretary" 

Despite  the  War  and  the  inauguration  of  a  life  insurance  program  by  the  Govern- 
ment for  the  purpose  of  providing  men  and  women  in  the  Armed  Forces  with  life 
insurance  protection,  our  life  insurance  companies  have  flourished  during  the  past 
year  and  continue  to  attain  new  heights  in  the  development  of  business.  The 
following  table  graphically  illustrates  the  continued  progress  of  these  insurance 
institutions : 

Increase  in  Business  of  Domestic   Life   Companies  in  Ten  -  Ye.\r  PEPaoo 
Excluding  Savings  Bank  Life  Insurance 

Real  Number  of  Polieiea 

Estate*  Mortgages*  Liabilities  Ordinary  Industrial  Group 

1109,315,093  1573,901,080  Sl,581,546,016  2,335,585  5,836,802  532 

154,314,413  500,535,957  1,661,477,718  2,367,012  5,964,915  569 

189,347,212  437,4,53,004  1,781,454,842  2,416,538  6,208,456  588 

217,434,371  390,664,089  1,926,632,904  2,518,435  6,558,535  625 

224,250,688  378,633,491  2,067,999,581  2,642,212  6,976,291  648 

227,989,124  370,674,777  2,219,984,963  2,718,363  6,950,460  689 

223,297,942  364,207,232  2,321,108,170  2,859,913  6,926,493  756 

205,716,610  365,136,470  2,505,177,820  3,012,002  7,018,636  847 

172,503.189  384,141,552  2,679,588,781  3,221,068  7,352,616  1,019 

154,045,789  406,288,709  2,894,083,050  3,412,908  7,592,932  1,181 

*  Included  in  admitted  assets. 

Group  Accident  and  Health  Insurance. —  In  1942  for  the  first  time  Group  Accident 
and  Health  insurance  has  been  reported  separately  in  the  annual  statements.  The 
tables  published  in  the  Commissioner's  Report  do  not  provide  space  for  this  sepa- 
ration but  the  following  table  may  be  of  interest  as  it  indicates  the  proportion  of 
accident  and  health  business  which  is  written  on  the  group  plan  by  the  companies 
transacting  business  in  Massachusetts: 

Total 
Group  Plan     Accident  &  Health 
Net  premiums  written  (countrywide)       .  .     $107,288,345        $234,986,289 

Net  losses  paid  (countrywide)         .  .  .         69,571,443  120,935,069     . 

Net  premiums  written  (in  Massachusetts)        .  3,675,736  9,078,627 

Net  losses  paid  (in  Massachusetts)  .  2,241,299  4,367,037 

The  growth  of  this  method  of  writing  accident  and  health  insurance  has  given 
rise  to  a  number  of  problems  which  will  occupy  the  attention  of  the  National 
Association  of  Insurance  Commissioners.  It  is  evident  that  the  laws  of  this  Com- 
monwealth, governing  accident  and  health  insurance,  should  be  revised  to  provide 
adequate  protection  to  deal  with  the  problems  and  administrative  difficulties 
flowing  from  attempts  to  apply  the  laws  relating  to  the  conduct  of  accident  and 
health  business  on  an  individual  basis  to  business  conducted  on  a  group  basis. 
The  growth  of  social  security  legislation  makes  it  necessary  for  private  insurance 
to  be  conducted  in  a  manner  which  will  avoid  the  necessity  for  further  governmental 
intervention  in  the  administrative  field  of  the  insurance  business. 


Number 

Net 

of  Com- 

Premiums 

Admitted 

Year 

panies 

Written 

Assets 

1933 

11 

S271,820,213 

11,673,503,584 

1934 

11 

282,994,638 

1,752,753,410 

1935 

12 

311,304,405 

1,880,743,823 

1936 

12 

307,283,665 

2,036,861,612 

1937 

12 

313,191,294 

2,174,472,759 

1938 

12 

328,389,129 

2,324,702,940 

1939 

12 

319,197,436 

2,477,562,876 

1940 

12 

336,249,719 

2,631,095,612 

1941 

12 

374,949,336 

2,833,123,529 

1942 

12 

382,974,429 

3,069,736,465 
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Casualty,  Surety  and  Title  Companies. —  Massachusetts  Casualty,  Surety  and 
Title  Companies,  including  U.  S.  Branch  of  Employers'  Liability  Assurance  Cor- 
poration.   Exhibit  of  their  development  in  a  ten-year  period. 


Number  of 

Net  Premiums 

Year 

Companies 

Written 

Admitted  Assets 

Liabilities 

1933 

29 

1  81,645,463 

$120,809,605 

$  90,402,174 

1934 

29 

98,010,556 

128,942,637 

96,552,806 

1935 

29 

108,370,316 

150,197,433 

107,882,992 

1936 

28 

121,450,979 

171,775,746 

120,727,296 

1937 

29 

138,402,138 

183,868,604 

135,049,686 

1938 

28 

131,167,934 

201,029,007 

145,250,088 

1939 

27 

133,550,785 

216,348,529 

157,487,155 

1940 

24 

139,088,960 

227,610,881 

163,676,477 

1941 

23 

163,165,044 

250,696,510 

184,237,116 

1942 

23 

204,724,409 

293,795,441 

216,500,444 

Net  premiums  written  include  accident  and  health  premiums  written  by  five 
life  insurance  companies  which  are  not  included  in  the  count  of  casualty  companies. 
No  assets  of  these  companies  are  included  in  the  above  table  as  all  assets  are 
applicable  to  the  entire  business  and  are  tabulated  in  the  report  of  the  life  in- 
surance business.  Liabilities  pertaining  strictly  to  the  accident  and  health  depart- 
ments are  included  above. 

Compidsory  Motor  Vehicle  Liability  Insurance  Rates.—  The  rates  for  the  year 
1942  were  promulgated  in  the  fall  of  1941.  At  that  time  it  was  impossible  to  foresee 
that  we  would  be  at  war  or  that  it  would  be  necessary  to  ration  gasoline.  _  The 
rates  promulgated  for  1942  were  predicated  on  the  assumption  that  the  experience 
for  1942  would  not  be  far  different  from  that  of  the  recent  years  preceding  1941. 

Gasoline  rationing  was  started  in  May,  1942.  It  became  apparent  very  soon 
that  the  rates  were  too  high  and  that  some  adjustment  should  be  made.  The 
statutes  require  that  rates  be  established  for  a  full  year,  and  there  is  no  provision 
either  for  the  companies  or  the  Commissioner  of  Insurance  to  make  any  change  in 
these  rates.  The  insurance  companies  were  willing,  in  view  of  the  drastic  change 
in  the  experience,  to  return  some  portion  of  the  premiums  charged  the  public. 
Therefore,  His  Excellency,  Governor  Leverett  Saltonstall,  promulgated  Executive 
Order  No.  37,  on  October  19,  1942,  in  order  to  make  it  possible  for  the  insurance 
companies  to  make  a  return  to  the  public  of  some  portion  of  the  premiums  charged 
for  this  year.  On  October  19,  1942,  the  companies  agreed  to  refund  part  of  these 
premiums,  and  at  the  present  time  most  of  the  refunds  have  been  made. 

The  gasoline  rationing  program  also  made  it  very  difficult  to  establish  rates  for 
the  year  1943.  It  was  apparent  that  the  experience  of  the  year  1941  and  previous 
years  could  not  be  used  in  establishing  the  general  level  of  rates.  A  new  statistical 
program  was,  therefore,  started  to  collect  accident  data  monthly  for  the  year  1942. 
While  experience  of  the  current  year  had  never  before  been  used  in  establishing  the 
rates  for  the  following  year,  it  was  felt  the  emergency  was  sc  great  and  previous 
driving  conditions  so  totallj'  unlike  present  conditions  and  the  expected  future 
conditions  that  the  current  monthlj^  statistics  would  have  to  be  used.  The  monthly 
statistics  were  collected  from  the  offices  of  the  insurance  companies,  from  the 
Registry  of  Motor  Vehicles,  from  the  Traffic  Bureaus  and  from  the  sales  of  gasoline. 
Every  possible  bit  of  information  which  would  reflect  conditions  brought  about 
by  gasoline  rationing  was  collected  and  carefuUj^  analyzed.  The  rates  for  1943 
were  not  issued  until  very  late  in  the  year  of  1942,  because  it  was  felt  necessary  to 
wait  as  long  as  possible  in  order  to  get  as  much  information  as  we  could  obtain. 

The  tremendous  demand  on  transportation  facilities  occasioned  by  all-out 
employment  on  behalf  of  the  war  effort  made  it  necessary  and  desirable  to  en- 
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courage  owners  of  automobiles  to  use  their  cars  for  the  transportation  of  passengers. 
The  insurance  companies  again  indicated  a  willingness  to  cooperate  by  extending 
the  coverage  afforded  by  automobile  policies  to  include,  what  has  been  technically 
referred  to  as  Workmen's  Livery  Coverage.  Because  of  the  requirements  of  the 
Compulsory  Motor  Vehicle  Liabihty  Insurance  Act,  it  was  necessary  to  prevail 
upon  the  Governor  to  exercise  his  emergency  powers  and  permit  the  accomplish- 
ment of  this  desirable  objective. 

Executive  Order  No.  21,  issued  by  His  Excellency,  the  Governor,  and  supple- 
mented by  Executive  Order  No.  48,  made  it  possible  for  protection  to  be  granted 
to  automobile  owners  who  were  carrying  fellow  passengers  and  others  without 
subjecting  them  to  penalties  or  excess  premium  charges. 

The  Executive  Orders  No.  37,  No.  21  and  No.  48,  are  attached  hereto  designated 
as  Appendices  "I,"  "J"  and  "K." 

The  Commissioner's  Report  for  the  year  1941,  set  forth  in  detail  the  Voluntary 
Assigned  Risk  Plan  for  Massachusetts  motor  vehicle  liability  insurance.  This 
plan  was  adopted  at  the  suggestion  of  the  Commissioner  of  Insurance  to  minimize 
the  delay  in  procuring  motor  vehicle  liability  insurance  resulting  from  an  over- 
crowding of  the  Appeal  Board  docket.  It  is  a  program  established  in  the  public 
interest.  The  insurance  companies,  authorized  to  transact  motor  vehicle  liability 
insurance  in  this  Commonwealth,  voted  unanimously  to  continue  the  plan  for  the 
year  1943,  with  an  amendment  to  Rule  2,  under  Section  IV  —  said  Rule  will  now 
read  as  follows : 

2.   Method  of  Assignment. 

The  Bureau  shall  assign  the  risks  to  the  companies.  Each  motor  vehicle 
(or  in  the  case  of  Garages-Dealers  each  pair  of  registration  plates)  shall  count 
as  one  unit. 

Any  company  voluntarily  accepting  for  renewal  a  risk  which  was  assigned 
to  it  for  1942  shall  be  credited  with  such  risk  under  this  Plan  provided  the 
company  furnishes  the  Bureau  with  such  evidence  as  it  may  require  that  the 
risk  has  been  certified  for  renewal. 

During  the  present  year,  the  Bureau  has  not  allowed  credit  under  the  Plan  for 
risks  which  were  voluntarily  accepted.  Continuing  this  procedure,  credit  for  an 
assignment  under  the  Plan  will  not  be  granted  to  a  company  voluntarily  accepting 
for  renewal  a  risk  for  which  it  received  credit  for  1942. 

The  totals  for  the  assignment  of  risks  under  the  Massachusetts  Motor  Vehicle 
Assigned  Risk  Plan  for  the  year  1942  are  as  follows : 


Assignments  over  the  counter 

Assignments  by  mail     ..... 

Total  Assignments  .... 

Renewals  of  1941  Assignments. 
Accepted  for  credit  under  the  Plan 

Number  of  "Declinations  to  Applicant"  issued  by  Bureau  . 
Number  of  Assignments  rejected  by  companies  as  ineligible 


8,863 
1,650 

10,513 


4,774 
15,287 


622 
10 


Board  of  Appeal  on  Motor  Vehicle  Liability  Policies  and  Bonds. —  The  following 
is  a  tabulation  of  the  disposition  of  all  cases  heard  by  the  Board  of  Appeal  for  the 
last  three  years. 


Past  II 


CANCELLATIONS 

Sustained,  after  hearing 
Complainant  defaulted 
Both  defaulted 
Agreement  or  withdrawn  . 

NOT  A  PROPER  RISK 

Annulled,  after  hearing 

Reinstated 

Company  defaulted 

Invalid  cancellation 

Continued  Generally- 
Dismissed,  filed  late    . 

Complaint  invalid    . 

Power  of  Attorney  . 

New  Certificate  filed 

Cancel  by  insured    . 

No  cancellation 

Res.  Adjudicata 

New  Policy  issued    . 

Sub-total     . 

REFUSALS 

Sustained,  after  hearing 

NOT  A  PROPER  RISK 
Not  Proper  and  Reasonable 

Company  defaulted 
Dismissed,  Complainant  defaulted 

Both  defaulted 

Withdrawn 

Refusal  not  proved 

Co.  agrees  to  issue 

Policy  issued  . 

Filed  late 

Other  insurance 

Company  not  writing 

Continued  Generally 

Res.  Adjudicata 
Complaint  Invalid 

Company  unauthorized 

Sub-total     , 
Grand  Total 


1940 

mi 

1942 

936 

961 

617 

403 

364 

225 

1 

2 

1 

43 

65 

15 

447 

354 

332 

1,762 

1,671 

916 

11 

13 

13 

28 

57 

18 

572 

319 

187 

4 

11 

4 

17 

10 

6 

44 

35 

29 

122 

103 

56 

22 

21 

13 

199 


53 


171 


38 


8 


4,420   3,991   2,440 


108 


310 

274 

152 

25 

26 

18 

126 

121 

67 

6 

6 

7 

146 

147 

53 

99 

85 

47 

775 

685 

401 

32 

37 

24 

32 


10 


1,784       1,597  921 

6,204       5,588       3,361 


The  decrease  in  the  number  of  cases  heard  by  the  Board  of  Appeal  in  1942  is  due  in 
a  great  measure  to  the  operation  of  the  Massachusetts  Motor  Vehicle  Assigned 
Risk  Plan,  the  gasoline  rationing  program,  and  to  the  fact  that  fewer  automobiles 
are  on  the  road  on  account  of  the  war. 

The  following  is  a  disposition  of  the  cases  appealed  to  the  Superior  Court  from 
the  decisions  of  the  Beard  of  Appeal  for  the  last  three  years. 


Number  of  cases  appealed 
Affirmed  by  the  Superior  Court 
Reversed  by  the  Superior  Court 
Dismissed  for  various  reasons    . 
Decrees  not  returned 


1940 

1941 

1942 

.       237 

289 

208 

61 

95 

74 

33 

61 

26 

19 

41 

33 

.   124 

92 

75 

xxxu 
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During  the  year  1942,  the  Board  of  Appeal  convened  as  follows: 


At  Boston 
At  New  Bedford 
At  Worcester 
At  Lawrence 
At  Springfield 
At  Pittsfield  . 


98  days 
16    " 

16  " 
15    " 

17  " 
15    " 

177  days 


Workmen's  Compensation  Insurance. —  The  laws  of  the  Commonwealth  prevent 
the  use  of  the  so-called  War  Department  Rating  Plan,  which  was  discussed  in  the 
1941  Report  of  the  Commissioner  of  Insurance.  The  cost  of  Workmen's  Com- 
pensation Insurance  is  included  in  the  part  of  the  cost-plus-a-fixed-fee  plan  of 
awarding  Government  contracts.  The  tremendous  projects  being  undertaken  by 
the  Government  made  the  application  of  the  regular  or  manual  rates  inexpedient. 
It  seems  to  be  generally  conceded  that  such  rates  will  produce  excessive  premiums. 
Representations  of  this  fact  were  made  to  the  Governor  with  the  request  that  he 
issue  an  Executive  Order  authorizing  the  Commissioner  of  Insurance  to  permit 
the  use  of  the  War  Department  Insurance  Rating  Plan  in  connection  with  con- 
tracts on  a  cost-plus-a-fixed-fee  basis.  Executive  Order  No.  18,  was  issued  by  His 
Excellency,  the  Governor,  and  forms  a  part  of  this  report  designated  as  Appendix 
"L." 

Appendix  "M,"  attached  to  and  forming  part  of  this  Report,  is  a  letter  dated 
July  30,  1942,  issued  to  all  companies  transacting  Workmen's  Compensation  and 
Liability  Insurance  in  this  Commonwealth,  apprising  said  companies  of  the  revised 
Rules  and  Regulations  pertaining  to  the  use  of  the  War  Department  Rating  Plan 
and  issued  in  accordance  with  the  authority  conferred  on  the  Conmiissioner  under 
Executive  Order  No.  18. 

Agents  and  Brokers. —  Part  I  of  this  Report  presents  information  relative  to  the 
licensing  and  supervision  of  agents  and  brokers. 

This  Report,  however,  should  set  forth  the  program  which  was  adopted  at  the 
suggestion  of  certain  Boston  producers.  This  is  set  forth  in  a  letter  dated  July  16, 
addressed  to  all  duly  licensed  insurance  brokers  and  is  designated  as  Appendix  "N." 


REPORTS  OF  RECEIVERSHIPS  OF  INSURANCE  COMPANIES  AND 
FRATERNAL  INSURANCE  CORPORATIONS 

Atlantic  Mutiial  Casualty  Insurance  Company  —  Arthur  F.  Bickford,  53  State 
Street,  Boston,  Massachusetts,  was  appointed  temporary  receiver  on  April  24,  1931. 
This  appointment  was  made  permanent  on  May  15,  1931.  An  examination  of  the 
receiver's  accounts  from  December  31,  1941,  the  date  of  the  previous  examination, 
through  July  7,  1942  shows  income  of  $1,270.00  representing  the  fifth  and  final 
dividend  of  the  Union  Mutual  Casualty  Company  of  New  York  and  two  expendi- 
tures: $37.50,  the  premium  on  the  receiver's  bond  and  auditor's  fees  of  $100. 
This  leaves  a  balance  of  $8,262.19  on  deposit  in  the  First  National  Bank  of  Boston 
on  the  date  of  the  examination. 

Bristol  Mutual  Liability  Insurance  Company  —  Alfred  R.  Shrigley,  11  Pemberton 
Square,  Boston,  was  appointed  temporary  receiver  on  October  30,  1929.  This 
appointment  was  made  permanent  on  November  6,  1929.  In  accordance  with  a 
decree  issued  by  the  Supreme  Judicial  Court  dated  July  12,  1939,  the  balance  of 
$424.85  which  represented  outstanding  checks  for  dividends  was  turned  over  to 
the  Treasurer  and  Receiver  General  of  the  Commonwealth  of  Massachusetts.  In 
February  1940,  the  receiver  turned  over  all  the  records  and  papers  relative  to  the 
receivership  to  the  Commissioner  of  Insurance.  Mr.  Shrigley  died  before  he  was 
able  to  seek  his  final  discharge  as  receiver. 
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Broad  Street  Mutual  Casualty  Insurance  Company  —  John  T.  Noonan,  1  Federal 
Street,  Boston,  was  appointed  temporary  Receiver  on  December  28,  1938,  and 
permanent  Receiver  on  March  8,  1939.  On  August  8,  1940,  Charles  F.  J.  Harring- 
ton, 100  Nashua  Street,  Boston,  Commissioner  of  Insurance  for  the  Commonwealth 
of  Massachusetts,  was  appointed  successor  Receiver  under  General  Laws,  Chapter 
175,  section  179,  and  Charles  Shulman,  89  State  Street,  Boston,  was  appointed 
Counsel  for  Receiver.  An  examination  of  the  Receiver's  accounts  for  this  year, 
shows  receipt  of  $121.07  for  unpaid  premiums,  furniture  and  office  equipment 
valued  $573.75  and  four  executions  and  one  pending  suit,  value  undetermined. 
The  expenses  of  the  administration  for  said  period  amounted  to  $18,299.29  which 
includes  $13,000.00  for  two  years  compensation  to  Counsel  for  Receiver.  On  July 
22,  1942,  the  Supreme  Judicial  Court  entered  a  decree  accepting  the  recommenda- 
tions of  the  Receiver  for  allowance  and  disallowance  on  3156  proofs  of  claim  of 
which  1147  claims  were  disallowed  and  one  claim  pending.  On  August  12,  1942, 
the  Supreme  Judicial  Court  entered  a  decree  authorizing  the  Receiver  to  pay  a 
first  dividend  of  ten  (10%)  per  cent  on  2006  claims  and  payment  in  full  on  2  pre- 
ferred claims.  The  first  dividend  checks  issued  on  allowed  claims  amounted  to 
$57,275.25  of  which  $3,330.05  have  not  cleared  through  the  banks  and  are  still 
outstanding.  The  total  disbursements  this  year  were  $75,574.54.  On  December 
31, 1942,  there  was  a  cash  balance  of  $60,098.53  on  deposit  with  four  banks  in  Boston 
and  after  deducting  outstanding  dividend  checks,  the  net  balance  amounted  to 
$56,768.48. 

Canton  Mutual  Liability  Insurance  Company.—  During  the  year  1942,  the 
Receiver  and  his  Attorney  appraised  each  claim  for  the  purpose  of  seeking  agree- 
ments with  claimants  in  order  that  the  liabilities  of  the  estate  might  be  finally 
determined.  Offers  of  settlement  were  made  to  claimants  or  counsel  in  amounts 
determined  from  a  careful  review  of  the  investigation  of  claims.  Communications 
were  sent  to  the  last  known  address  of  claimants  or  their  representatives  and  in  a 
large  number  of  cases,  acceptances  of  the  offer  of  settlement  were  secured. 

The  Counsel  for  the  Receiver  prepared  a  Brief  and  Arguments  in  preparation 
for  hearings  in  the  Supreme  Court  on  the  Auditor's  Report.  During  the  year,  a 
final  decree  was  procured  on  the  Auditor's  Report.  Proceedings  were  then  insti- 
tuted in  the  Supreme  Judicial  Court  to  procure  an  order  to  levy  an  assessment  on 
policyholders  in  accordance  with  the  provisions  of  the  final  decree  on  the  Auditor's 
report. 

On  December  31,  1942,  the  amount  of  money  in  the  hands  of  the  Receiver  was 
$24.24  on  deposit  in  the  First  National  Bank  of  Boston.  Furniture  and  fixtures, 
having  the  value  of  $300.00,  are  in  the  possession  of  the  Receiver  at  the  office  of 
the  Receivership  at  89  Broad  Street,  Boston,  Massachusetts.  The  income  received 
during  the  year  1942,  amounted  to  $61.85  and  the  disbursements  for  that  year 
amounted  to  $42.57.  On  January  1,  1942,  the  balance  of  the  special  appropriation 
made  by  the  Legislature  was  $36,846.96.  During  the  calendar  year  1942,  $6,405.93 
was  expended  for  salaries,  counsel  fees,  rent,  lights,  telephone,  postage,  court 
reporting  and  stenographer,  printing  and  advertising,  leaving  a  balance  as  of 
December  31, 1942,  amounting  to  $30,441.03,  in  the  special  legislative  appropriation. 

The  affairs  of  this  Receivership  are  being  advanced  as  fast  as  the  necessary 
litigation  will  permit. 

Commonwealth  Mutual  Liability  Insurance  Company  —  Henry  P.  Fielding, 
Charles  F.  Lovejoy  and  WilHam  C.  Giles,  720  Beacon  Building,  6  Beacon  Street, 
Boston,  were  appointed  temporary  receivers  on  December  15,  1936,  and  these 
appointments  were  made  permanent  on  December  26,  1936.  Later  William  C. 
Giles  resigned.  In  1942  the  receivers  filed  with  the  Supreme  Judicial  Court  an 
account  covering  the  period  from  July  31,  1941  to  April  30,  1942  which  was  verified 
by  a  representative  of  this  Department.  There  was  no  income  during  the  period 
and  the  disbursements  amounting  to  $17,394.84  included  $7,340.54  representing  a 
dividend  of  1%  on  personal  injury  and  property  damage  claims,  $146.86  repre- 
senting a  di^ddend  of  1%  on  other  claims  approved  by  the  court,  $811.55  insurance 
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premiums  charged  off  as  uncollectible  or  worthless,  $1,095.89  for  general  adminis- 
trative expenses  and  S4,000  to  each  of  the  two  receivers.  This  left  a  balance  of 
$5,779.46  on  April  30,  1942,  consisting  of  cash  amounting  to  $5,151.61  in  the  State 
Street  Trust  Company  and  office  furniture  and  equipment  valued  at  $627.85. 
Subsequent  to  April  30  the  receivers  each  received  an  additional  fee  of  $2,250  and 
other  administrative  expenses  amounting  to  $215.96  were  paid  in  1942  leaving  a 
cash  balance  of  $435.65  on  December  31,  1942  as  well  as  the  office  furniture  and 
equipment. 

Conveyancers  Title  Insurance  and  Mortgage  Company  —  Joseph  J.  Mulhern  and 
George  Alpert,  18  Tremont  Street,  Boston,  and  John  W.  Corcoran,  27  State  Street, 
Boston,  were  appointed  temporary  receivers  on  November  24,  1936.  They  were 
appointed  permanent  receivers  on  December  10,  1936,  and  continued  as  such  until 
September  30,  1939,  at  which  time  George  Alpert  was  made  the  sole  receiver.  In 
April,  1942,  the  receiver  petitioned  the  Supreme  Judicial  Court  for  authority  to 
sell  all  the  properties  and  mortgages  remaining  in  the  receivership  estate  and  sub- 
mitted a  Sale  Plan  to  the  court  for  approval.  The  court  appointed  a  committee  to 
study  the  Plan  and  they  submitted  to  the  court  a  Revised  Sale  Plan  which  was 
approved.  Under  this  revised  plan  the  sale  of  the  receivership  estate  was  effected 
as  of  August  31,  1942.  The  sale  was  made  to  the  Conveyancers  Realty  Company, 
incorporated  in  accordance  with  the  Sale  Plan  for  the  purpose  of  managing,  selling 
or  otherwise  disposing  of  the  properties  and  mortgages  taken  over  from  the  receiver 
of  the  Conveyancers  Title  Insurance  and  Mortgage  Company  and  managing  the 
real  estate  of  others.  The  plan  provides  for  the  payment  of  creditors  of  the  Con- 
veyancers Title  Insurance  and  Mortgage  Company  partly  in  cash  and  partly  in 
debentures  of  the  Conveyancers  Realty  Company  plus  the  beneficial  interest  in 
one  share  of  Class  A  stock  of  the  latter  company  for  each  $500  face  value  of  de- 
bentures with  scrip  for  a  tenth  of  a  share  of  said  stock  for  each  $50  of  face  value 
of  debentures  not  covered  by  full  shares.  Since  August  31,  1942  the  receiver  has 
been  engaged  in  carrying  out  the  provisions  of  the  Sale  Plan,  the  consummation 
of  which  will  probably  extend  over  a  considerable  period. 


MASSACHUSETTS  ACCIDENT  COMPANY 

This  is  a  report  relating  to  the  activities  of  the  Receiver  for  the  Massachusetts 
Accident  Company  during  the  calendar  year  1942. 

The  appeal  of  the  Boston  Insurance  Company  from  the  finding  of  Mr.  Justice 
Cox  disallowing  the  claim  of  said  Company  in  the  sum  of  approximately  $10,000i 
for  rent  under  a  lease  of  the  premises  occupied  by  the  Massachusetts  Accident 
Company  was  duly  perfected  and  on  January  5,  1942,  the  appeal  was  argued 
before  the  Full  Court.  In  February  of  the  current  year,  the  Full  Court  handed 
down  its  finding  dismissing  said  appeal. 

After  a  request  for  a  re-hearing  before  the  Full  Court  was  rejected  by  the  Chief 
Justice,  the  Boston  Insurance  Company  filed  a  motion  for  permission  to  file  another 
proof  of  claim.  The  Receiver  objected  to  the  allowance  of  this  motion  on  the 
ground  that  the  entire  matter  would  then  be  reopened  and  would  have  paved  the 
way  for  a  re-hearing  of  the  Boston  Insurance  Company's  claim  by  the  Full  Court. 
The  motion  for  a  re-hearing  was  denied. 

In  my  report  last  year,  I  discussed  the  difficulties  confronting  the  Receiver  in 
connection  with  the  settlement  of  claims.  I  further  pointed  out  that  questions 
involving  interpretation  of  the  Reinsurance  and  Management  Agreement,  together 
with  questions  of  law  arising  under  the  Rehabilitation  Statute,  made  it  necessary 
for  the  Receiver  to  seek  the  advice  of  the  Court.  We  were  heard  by  Mr.  Justice 
Qua,  who  suggested  that  the  Receiver  file  a  motion  to  refer  the  matter  to  a  Master, 
to  find  the  material  facts  necessary  for  the  determination  of  the  questions  of  law 
upon  which  it  was  desired  to  have  the  opinion  of  the  Supreme  Judicial  Court. 
The  motion  was  filed  and  allowed  by  the  Court  and  hearings  were  held  before  the 
Master. 
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The  Master's  Report  on  the  reference  by  Mr.  Justice  Qua,  requiring  him  to 
find  the  facts  material  to  a  determination  of  the  legal  questions  involved,  was  filed 
on  February  9,  1942.  Prior  to  the  filing  of  the  Report  by  the  Master,  the  Receiver 
prepared  and  submitted  to  said  Master,  Requests  for  Findings  of  Fact. 

As  a  result  of  objections  to  the  Master's  Report  filed  by  various  claimants  which 
were  heard  by  Mr.  Justice  Qua,  the  Report  was  recommitted  to  the  Master  with 
instructions  to  place  a  valuation  on  the  cancellable  business  of  the  said  Massa- 
chusetts Accident  Company  upon  a  basis  of  fact  and  not  upon  guess  or  conjecture, 
if  it  was  possible  to  do  so.    Hearings  on  that  issue  were  held  before  the  Master. 

The  Master's  Supplement  Report  on  that  issue,  in  which  he  decided  that  the 
cancellable  business  had  a  value  of  $200,000,  was  filed  by  him  on  August  31, 1942. 

To  that  Supplemental  Report,  the  Receiver  objected  on  the  grounds  that  the 
Master's  finding  of  valuation  was  not  based  upon  fact  but  upon  guess  or  conjecture. 
The  Receiver  thereupon  filed  a  motion  asking  that  the  Supplemental  Report  of 
the  Master  be  recommitted  with  instructions  to  the  Master  to  report  the  subsidiary 
facts  upon  which  his  ultimate  finding  of  a  value  was  based.  Hearing  on  this  motion 
was  held  before  Mr.  Justice  Qua  and  was  later  denied  by  him. 

During  this  period,  at  the  request  of  Mr.  Justice  Qua,  counsel  for  the  Receiver 
prepared  and  submitted  to  him,  drafts  of  a  Report  and  Reservation  to  the  Full 
Court. 

Some  of  the  disputed  claims  which  had  previously  been  referred  to  Mr.  Vander- 
hoof  as  Master  had  not  been  disposed  of  and  during  this  period  much  time  was 
devoted  to  the  disposition  of  these  claims  either  by  trial  or  by  compromise.  All 
of  these  disputed  claims  are  now  disposed  of  either  by  agreement  with  counsel  or 
by  findings  of  the  Master. 

The  only  uncollected  account  receivable  outstanding  during  this  period  was  one 
of  doubtful  value  due  from  one  Clifton  I.  Reading  of  Providence,  Rhode  Island. 
With  the  approval  of  the  Court,  the  Receiver  compromised  the  said  Reading  claim. 

All  of  the  assets  of  the  estate  of  the  Massachusetts  Accident  Company  held  by 
the  Receiver  are  now  in  cash. 

During  this  period,  many  matters  of  dispute  which  arose  between  the  Receiver 
and  the  tJnion  Mutual  Life  Insurance  Company  were  adjusted  by  compromise. 

As  a  result  of  the  war,  there  has  arisen  a  perplexing  question  in  the  administration 
of  the  estate.  Many  of  the  policies  formerly  issued  by  the  Massachusetts  Accident 
Company  and  now  assumed  in  part  by  the  Union  Mutual  Life  Insurance  Com- 
pany in  accordance  with  the  provisions  of  the  Reinsurance  and  Management 
Agreement,  contain  a  so-called  "War  Clause;"  i.  e.,  a  provision,  that  in  the  event 
of  injuries  sustained  as  a  result  of  war  or  insurrection,  or  by  enemy  invasion,  or 
sustained  outside  the  confines  of  the  United  States,  etc.,  etc.,  the  insured  is  not 
covered  by  the  terms  of  the  policy.  So  far  as  is  known  to  the  Receiver,  all  of  the 
companies  writing  accident  and  health  insurance  have  agreed  to  provide  some 
relief  to  a  policyholder  having  such  a  contract  of  insurance. 

Whether  or  not,  under  the  terms  of  the  Reinsurance  and  Management  Agree- 
ment, the  Receiver  or  the  Union  Mutual  Life  Insurance  Company  can  offer  relief 
to  policyholders  having  policies  of  insurance  containing  a  "War  Clause"  provision, 
is  a  matter  which  is  receiving  the  attention  of  the  Receiver  and  counsel. 
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STATEMENT  OF  RECEIVERSHIP  FOR  MASSACHUSETTS  ACCIDENT 

COMPANY,  YEAR  1942 


Cash  on  hand  December  31,  1941 

Income — Year  1942: 

Adjustment  of  accounts  with  Union  Mutual  Life 
Interest  on  certificates  of  deposits  . 
Accounts  Receivable  (C.  I.  Reading) 

Cash  available — Year  1942        .... 

Disbursements — Year  1942: 
Salaries 

Rent  .... 
Legal .... 
Telephone    . 

Interest  on  Premium  tax 
Unemployment  security 
Social  security 
Office  expense 
Bonds 
Miscellaneous  expense  . 

Cash  on  hand  December  31,  1942 


$449,669.71 

$11,000.00 

1,947.34 

250.00 

13,197.34 

462,867.05 

$3,863.45 
571.02 

1,927.75 
265.07 

13.31 

32.73 

126.34 

7.20 

60.00 

44.12 

6,910.99 

$455,956.06 


Analysis  of  Cash 
Petty  cash  ...... 

New  England  Trust  —  Checking    . 

New  England  Trust  —  Special 

Pilgrim  Trust       ..... 

Pilgrim  Trust  —  Certificates  of  Deposits 


$12.81 

22,036.52 

5,980.97 

2,925.76 

425,000.00 


$455,956.06 
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ANNUAL  STATEMENT  OF  NON-CAN  FUND 
DECEMBER  31,  1942 


Report  by  Union  Mutual  Life  Insurance  Company 
Portland,  Maine 

TO 

Commissioner  of  Insurance 
State  of  Massachusetts 

Ledger  Balance  —  December  31,  1941  .  $1,140,373.12 

Income  during  1942 

Net  Premiums  ....  $212,284.60 
Interest  on  Premium  Notes       .         .  535.58 

Interest  Received  from  Union  Mutual  37,852.63 
Share  of  Profits  on  Cancellable  Business  35,823.43 
Non-Can  Profit  and  Loss  Adjustment  467.86 

Total  Income  in  1942    .         .         .  286,964.10 

Total $1,427,337.22 


Disbursements  during  19^2 

Losses  Paid  to  Policyholders 
Loss  Expense  Paid  . 
Collection  Fees 
State  Taxes  on  Premiums 


$191,060.91 
1,802.30 
7,956.50 
4,209.71 


Expense  Allowance  to  Union  Mutual       31,842.69 

Total  Disbursements  in  1942  .  236,872.11 

LedgerBalance  — December  31,  1942  .  $1,190,465.11 


Assets 

Ledger  Balance  —  December  31,  1942 
•Estimated  Amount  Receivable  from 
Receiver  of  Mass.  Accident  Co. 

Total  Estimated  Assets  of  Fund 


$1,190,465.11 
275,000.00 


$1,465,465.11 


Liabilities 

Claim  Reserve 
Claim  Expense 
Unearned  Premiums 
Active  Life  Reserve 
Reserve  for  Premium  Taxes 
Contingency  Reserve  (Surplus) 


Total  Estimated  Liabilities  of  Fund 
*Per  advice  from  Receiver. 


$1,225,056.00 
15,313.00 
72,634.17 
81,262.00 
4,540.00 
66,659.94 


[,465,465.11 
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Massachusetts  Mutual  Liability  Insurance  Company  —  Henry  F.  Hurlburt,  53 
State  Street,  Boston,  was  appointed  receiver  on  December  27,  1929.  He  was 
discharged  as  receiver  in  March,  1941,  and  all  records  were  delivered  to  this  Depart- 
ment in  accordance  with  Section  178,  Chapter  175  of  the  General  Laws.  Subse- 
quently the  Commissioner  of  Insurance  received  from  the  Liquidating  Bureau  of 
the  State  of  New  York  $475,  representing  the  liquidation  settlement  of  a  deposit 
which  had  been  made  by  the  Massachusetts  Mutual  with  the  Consolidated  In- 
demnity &  Insurance  Company  of  New  York  to  secure  the  execution  of  removal 
bonds.  The  receivership  was  reopened  and  Charles  F.  J.  Harrington,  Commissioner 
of  Insurance,  was  appointed  continuing  receiver  and  petitioned  the  Supreme  Judicial 
Court  for  permission  to  distribute  this  $475  as  an  additional  dividend.  On  March 
4,  1942  the  court  decreed  that  this  distribution  be  made. 

Trade  Mutual  Liability  Insurance  Company  —  William  H.  Taylor,  179  Summer 
Street,  Boston,  was  appointed  temporary  receiver  on  March  4,  1930.  This  appoint- 
ment was  made  permanent  on  March  11,  1930.  An  examination  of  the  receiver's 
accounts  for  the  period  January  1,  1941  through  December  31,  1941  showed  income 
of  $150.82  representing  the  final  dividend  from  the  Federal  National  Bank  in 
liquidation.  A  loss  of  $1,528.39  was  thereby  sustained  by  the  company.  One^ 
disbursement  of  $50  representing  the  premium  for  receiver's  bond  was  made  during 
the  period.  The  company's  records  showed  a  balance  of  $100.82  on  deposit  in  the 
National  Sha^^mut  Bank.  The  amount  actually  in  the  bank  was  $835.69,  the 
difference  of  $734.87  representing  uncashed  dividend  checks. 

Beneficiary  Association  of  the  Boston  Fruit  and  Produce  Exchange  —  Francis  J. 
DeCelles,  then  Commissioner  of  Insurance,  was  appointed  receiver  on  November 
12,  1935.  As  of  March  30,  1939,  the  receiver's  accounts  showed  a  balance  of 
$1,994.36  on  deposit  in  the  Maiden  Trust  Company  of  Maiden,  consisting  of 
11,251.91  in  the  Savings  Account,  $545.44  in  the  Death  Account  and  $197.01  in 
the  Expense  Account.  These  accounts  were  consolidated  into  one  account  in 
April,  1939.  Since  then  the  accounts  of  the  receiver  have  not  been  available  for: 
examination  bj^  this  Department.  The  docket  in  the  office  of  the  Clerk  of  the 
Supreme  Judicial  Court  shows  that  in  July  of  1939  the  receiver  was  ordered  to  payi 
certain  debts,  to  retain  $300  as  compensation  upon  allowance  of  his  final  accounti 
and  to  distribute  the  remaining  assets  pro  rata  among  all  the  members  of  the  society 
in  good  'standing,  share  and  share  alike.  A  statement  from  the  Maiden  Trust 
Company  shows  that  on  December  31,  1942,  the  amount  on  deposit  to  the  credit! 
of  the  receiver  was  $322.79  and  that  there  had  been  no  activity  in  the  account  since; 
September  15,  1939. 

Portuguese  Azorian  Operative  Beneficent  Association,  Inc.  —  Francis  J.  DeCelles, 
then  Commissioner  of  Insurance,  was  appointed  receiver  on  March  23,  1937.  On 
April  27,  1939,  the  assets  of  the  receivership  consisted  of  a  deposit  in  the  National 
Shawmut  Bank  of  Boston  amounting  to  $254.08  and  cash  in  office,  $65.  Since^ 
that  time  the  accounts  of  the  receiver  have  not  been  available  for  examination  by 
this  Department.  There  have  been  no  entries  on  the  court  docket  since  March  15,' 
1939.  A  statement  from  the  National  Shawmut  Bank  shows  a  balance  of  $214,061 
on  deposit  in  the  receiver's  account  which  has  remained  unchanged  since  July  10, 
1941. 

Ro^jal  Michaelense  Autonomic  Beneficent  Association,  Inc.  —  Francis  J.  DeCelles,  i 
then  Commissioner  of  Insurance,  was  appointed  receiver  on  January  12,  1937.  On 
April  27,  1939,  the  assets  of  the  receivership  consisted  of  a  deposit  in  the  National 
Shawmut  Bank  of  Boston  amounting  to  $1,749.93.  Since  that  time  the  accounts 
of  the  receiver  have  not  been  available  for  examination  by  this  Department.  There 
have  been  no  entries  on  the  court  docket  since  March  15,  1939.  The  balance  of 
$253.23  on  deposit  in  the  National  Shawmut  Bank  of  Boston  has  remained  un- 
changed since  July  10,  1941.  I 

The  Society  of  Saint  Antonio  —  Francisco  G.  Moitozo,  26  Marble  Street,  Tauntonj 
Massachusetts,  was  appointed  receiver  on  August  24,  1932.    In  October,  1934,  the 
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assets  were  distributed  by  the  receiver's  attorney  in  accordance  with  a  decree  of 
the  Supreme  Judicial  Court.  One  payee  could  not  be  located  and  his  check  for 
121.39  was  returned.    The  receiver  has  not  yet  been  discharged. 

Supreme  Colony,  United  Order  of  Pilgrim  Fathers  —  Henry  M.  Hutchings,  who 
was  appointed  receiver  on  September  25,  1917,  died  on  January  8,  1937.  Edward 
J.  Flavin,  73  Tremont  Street,  Boston,  was  appointed  receiver  on  October  25,  1938. 
An  examination  of  the  receiver's  accounts  showed  one  disbursement  of  $10  in  1942 
representing  the  premium  on  the  receiver's  bond.  Cash  assets  on  December  31, 
1942  consisted  of  a  deposit  in  the  State  Street  Trust  Company  amounting  to 
$966.07. 

The  employees  of  this  Department  are  directing  every  effort  toward  maintaining 
efficient  supervisory  services  under  most  trying  conditions.  As  the  War  progresses, 
more  of  our  staflf  are  entering  the  Armed  Forces  and  in  some  instances,  increases 
in  salary  have  attracted  employees  to  other  fields  of  endeavor.  In  view  of  the 
foregoing,  the  attention  of  the  Department  is  being  directed  to  those  things  which 
require  first  attention. 

Respectfully  submitted, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 
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HOUSE,  NO.  64 

The  Commonwealth  of  Massachusetts 

APPENDIX  A 

DEPARTMENT  OF  BANKING  AND  INSURANCE 

DIVISION  OF  INSURANCE 

100  Nashua  Street,  Boston 

December  2,  1942 

To  the  General  Court  of  the  Commcnwealth  of  Massachusetts. 

In  compliance  with  the  provisions  of  section  33  of  chapter  30  of  the  General 
Laws,  as  amended,  copies  of  the  recommendations  for  legislation  to  be  contained 
in  the  annual  report  of  the  Commissioner  of  Insurance  (Pub.  Doc.  No.  9)  are  sub-, 
mitted  herewith,  together  with  drafts  of  bills  embodying  the  legislation  recom- 
mended. These  drafts  have  been  submitted  to  the  Counsel  for  the  House,  as 
required  by  law. 

Chakles  F.  J.  Harrington, 

Commissioner  of  Insurance; 
RECOMMENDATIONS. 


Penalty  for  Destruction  or  Records  of  Fraternal  Benefit  Societies. 

In  manj''  instances,  when  conducting  the  examination  of  fraternal  benefit  societies, 
members  of  our  staff  have  encountered  difficulties  occasioned  by  the  alteration  or 
destruction  of  the  records  of  the  society  which  are  required  to  be  in  the  custody  of 
the  secretar3^ 

Unsettled  conditions  presently  confronting  us  make  it  essential  for  the  preser- 
vation of  fraternal  benefit  societies  that  this  condition  be  remedied  at  once.  jl 

We  recommend  that  the  alteration  or  destruction  of  any  such  record  be  made  ' 
a  criminal  offence,  with  a  substantial  fine  or  prison  sentence  as  the  penalty  for  the 
commission  of  the  same. 

Waiving  of  Mortuary  Contributions  by  Fraternal  Benefit  Societies. 

General  Laws,  chapter  176,  section  17,  authorizes  fraternal  benefit  societies 
under  certain  conditions  to  waive  mortuary  contributions  from  its  members,  and, 
by  a  vote  of  its  officers,  make  a  distribution  of  surplus  to  its  members.  _  This  law 
should  be  amended  so  as  to  provide  that  no  regular  m-ortuary  contribution  be 
waived  nor  a  distribution  of  surplus  be  made  unless  the  valuation  has  been  verified  1' 
and  such  waiver  and  distribution  have  been  approved  in  advance  by  the  Com- 
missioner. 

Legislation  of  this  character  is  designed  for  the  protection  of  the  beneficiaries  of 
members  of  fraternal  benefit  societies  whose  only  insurance  might  be  impaired 
unless  effectively  safeguarded.  The  difficulties  presently  confronting  benefit 
societies  require  that  the  mortuary  fund  be  properly  secured . 


Admission  of  Certain  Foreign  Fraternal  Benefit  Societies. 

It  is  recommended  that  the  fraternal  statutes  be  amended  so  as  to  require,  as 
one  of  the  qualifications  for  the  admission  of  a  fraternal  benefit  society  formed 
under  the  laws  of  a  foreign  country,  that  a  deposit  with  the  State  Treasurer  of  the 
Commonwealth,  or  a  similar  officer  of  some  other  State,  or  with  trustees  who  are 
citizens  of  the  United  States,  be  made  and  maintained  in  an  amount  at  least  equal 
to  all  of  the  society's  outstanding  liabilities  in  the  United  States. 

Legislation  amending  the  fraternal  law  to  accomplish  this  purpose  is  recom- 
mended. 
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Vouchees  for  Disbursements  and  Expenditures  of  Fraternal 
Benefit  Societies. 

The  Department's  examiners  have  been  hampered  in  their  work  when  examining 
the  affairs  of  fraternal  benefit  societies  because  vouchers  for  disbursements  and 
xpenditures  have  not  been  obtained  from  persons  to  whom  payments  have  been. 
Tiade. 

It  is  recommended  that  legislation  be  enacted  requiring  that  a  voucher  be  ob- 
tained when  disbursements  are  made,  with  a  proviso  that  an  affidavit  concerning 
;he  transaction  will  suffice  if  such  a  voucher  cannot  be  obtamed. 

Collection  of  Fees  for  Auditing  Statements  of  (b)  Reinsurers. 

Foreign  companies  who  wish  to  be  recognized  as  (6)  reinsurers  under  the  pro- 
irisions  of  General  Laws,  chapter  175,  section  20,  are  required  to  have  their  annual 
tatements  audited  by  the  Department  at  the  time  of  qualification,  and  annually 
hereafter  during  the  period  any  company  transacting  business  in  the  Common- 
vealth  claims  credit  for  reinsurance  ceded  to  such  (6)  reinsurer. 

The  cost  to  the  Department  of  such  an  audit  is  the  same  as  if  the  company 
lesired  to  be  admitted  to  transact  business  in  the  Commonwealth.  It  is  recom- 
nended,  therefore,  that  section  14  of  chapter  175  be  amended  to  provide  authority 
o  the  Commissioner  for  charging  a  fee  for  auditing  the  annual  statement  of  a 
oreign  company  seeking  to  qualify  as  a  (b)  reinsurer. 

Charges  and  Fees  for  the  Valuation  of  Annuities  issued  by 
Domestic  Insurance  Companies. 

Under  the  present  law  the  Insurance  Department  charges  domestic  companies 

fee  in  connection  with  the  valuation  of  life  insurance  policies.    There  is  no  pro- 

ision  in  the  law,  however,  for  the  charging  of  a  fee  for  the  valuation  of  annuity 

ontracts.    General  Laws,  chapter  175,  section  14  should  be  amended  to  allow  for 

uch  a  charge. 

imitations  on  the  Issuance  op  Total  and  Permanent  Disability  Coverage. 

Under  the  authority  of  General  Laws,  chapter  175,  section  24,  life  insurance 
ompanies  may  provide  total  and  permanent  disability  coverage  in  the  body  of  a 
fe  insurance  policy,  by  rider  or  endorsement,  or  by  the  issuance  of  a  separate 
ohcy. 

Whenever  this  coverage  is  included  in  a  life  policy,  many  difficulties  may  arise 

the  assured  wishes  to  convert  his  policy  into  another  type  of  contract;  this  is  also 

ue  in  cases  where  the  policy  lapses  and  reinstatement  is  desired.  In  many  in- 
:ances  the  insurance  companies  have  taken  the  position  that  they  are  willing  to 
anvert  or  reinstate  the  life  insurance  only,  but  do  not  wish  to  continue  total  and 
ermanent  disability  coverage. 

The  Supreme  Court  has  ruled  that  a  policy  of  life  insurance  with  total  and 
ermanent  disability  coverage  contained  therein  is  a  life  insurance  policy,  and  the 
)epartment  has  ruled  that  companies  should  convert  and  reinstate  the  fuU  coverage 
Q  the  assured's  application  and  should  not  refuse  to  include  total  and  permanent 
isability  coverage. 

The  result  has  been  that  companies  have  refused  to  convert  and  reinstate  such 
Dlicies  on  the  ground  of  uninsurability,  and  insureds  have  been  deprived  of  the 
ght  to  continue  their  policies  except  under  the  non-forfeiture  provisions. 

It  is  advisable,  therefore,  that  total  and  permanent  disability  coverage  be  written 
aly  in  separate  contracts.    Legislation  to  this  end  is  recommended. 

Tatver  of  Written  Notice  of  Accidents  Occurring  on  Account  of  the 
Defective  Condition  of  Ways  or  Premises  in  Cases  -nrHERE  the  Owner 
IS  Insured. 

The  law  relating  to  the  givmg  of  notice  of  accidents  which  occur  on  account  of 
le  defective  conditions  of  ways  or  premises  should  be  amended  to  provide  that,  if 


xlii  P.D.  9 

the  owner  of  the  premises  is  insured,  want  of  notice  shall  not  bar  legal  proceedings 
if  it  be  shown  that  the  assured  (the  owner  of  the  premises)  or  the  insurer,  or  any 
agent  of  either,  had  actual  notice  of  the  accident. 

Mortality  Table  for  Life  Insurance. 

For  several  years,  a  committee  of  the  National  Association  of  Insurance  Com- 
missioners has  studied  the  need  for  a  new  mortality  table  and  the  revision  of  laws 
relating  to  non-forfeiture  benefits,  in  order  that  recommendations  might  be  made 
relative  to  methods  which  will  assure  withdrawal  values  that  are  fair  and  equitable 
to  both  continuing  and  withdrawing  policyholders.  In  1939  the  National  Associ- 
ation of  Insurance  Commissioners  adopted  a  report  of  its  committee  recommending 
a  new  mortaUty  table.  A  report  of  the  committee  to  study  non-forfeiture  benefits' 
is  presently  pending  before  the  National  Association  of  Insurance  Commissioners, 
and  probably  wiU  be  adopted  at  its  next  session. 

A  study  of  the  reports  on  these  subjects  justifies  the  recommendation  that  legis- 
lation be  enacted  at  the  1943  session  of  the  Legislature,  which  will  authorize  the 
use  of  a  new  mortality  table  and  a  new  law  covering  the  subject  of  non-forfeiture 
benefits.  A  standard  bill  has  been  drafted  in  a  form  deemed  necessary  to  adapt  it 
to  Massachusetts. 

This  Department  is  giving  further  consideration  to  this  subject,  and  respectfully i 
requests  permission  to  propose  changes  which  the  pubUc  interest  may  require  after^ 
action  on  the  subject  by  the  National  Association  of  Insurance  Commissioners. 

It  would  be  unfortunate  if  Massachusetts  did  not  take  action  with  respect  to  a 
new  mortaUty  table  at  this  time. 


HOUSE,  NO.  65  j 

Accompanying  the  first  recommendation  of  the  Conmiissioner  of  Insuranc^i 

(House,  No.  64).     Insurance.  ! 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 


An  Act  providing  a  penalty  for  the  alteration,  defacement,  mutilation 
destruction  or  concealment  of  any  record  of  a  fraternal  benefit  society. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled 
and  by  the  authority  of  the  same,  as  follows: 

1  Chapter  one  hundred  and  seventy-six  of  the  General  Laws,  as  appearing  ii 

2  the  Tercentenary  Edition,  is  hereby  amended  by  inserting  after  section  thirty 

3  two  thereof  the  following  new  section:  — 

4  Section  S2A.    Any  person  who  alters,  defaces,  mutilates,  destroys  or  conceal 

5  any  record  made  by  or  in  the  custody  of  the  secretary  of  any  society  shall  b 

6  punished  by  a  fine  of  not  less  than  one  thousand  dollars  or  by  imprisonmen 

7  for  not  more  than  one  year. 
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HOUSE,  NO.  66 

Accompanying  the  second  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    Insurance. 

The  Commonwealth  of  Massachusettsi 

In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 

An  Act  relative  to  the  powers  and  duties  op  certain  fraternal  benefit 

societies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  seventeen  of  General  Laws,  chapter  one  hundred  and  seventy-six, 

2  as  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  adding  at  the 

3  end  of  such  section  the  following  sentence :  —  No  regular  mortuary  contribution 

4  shall  be  waived  nor  shall  a  distribution  of  surplus  be  made  unless  the  valuation 

5  has  been  verified  and  such  waiver  and  distribution  has  been  approved  in  ad- 

6  vance  by  the  commissioner. 


HOUSE,  NO.  67 

Accompanymg  the  third  recommendation  of  the  Conamissioner  of  Insurance 
(House,  No.  64).     Insurance. 

Tee  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 


An  Act  relating  to  the  qualification  and  admission  of  foreign  fraternal 

benefit  societies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  1.    General  Laws,  chapter  one  hundred  and  seventy-six,  as  appearing 

2  in  the  Tercentenary  Edition,  is  hereby  amended  by  inserting  after  section 

3  forty-one  thereof  the  following  new  section :  — 

4  Section  41  A.    A  foreign  societj^,  if  formed  under  the  laws  of  any  government 

5  or  state  other  than  the  United  States  or  one  of  the  United  States,  shall  not  be 

6  admitted  and  authorized  to  transact  business  in  the  commonwealth  until, 

7  besides  complying  with  the  conditions  of  section  forty-one,  it  has  satisfied  the 

8  commissioner  that  it  has  made  a  deposit  with  the  state  treasurer  or  with  the 

9  proper  board  or  ofiicer  of  some  other  state  in  the  United  States  or  with  trustees 

10  who  are  citizens  or  corporations  of  the  United  States  and  approved  by  the 

11  commissioner,  in  exclusive  trust  for  the  benefit  and  security  of  all  its  members, 

12  certificate  holders  and  creditors  in  the  United  States,  in  an  amount  not  less 

13  than  a  sum  equal  to  the  reserves  upon  all  its  outstanding  certificates  of  member- 

14  ship  held  by  residents  of  the  United  States,  which,  if  so  on  deposit  in  this 

15  commonwealth,  shall  not  be  returned  to  the  society  until  it  has  ceased  to 

16  transact  business  in  the  commonwealth,  nor  until  the  commissioner  is  satisfied 

17  that  the  society  is  under  no  obligation  to  members,  certificate  holders  or  other 

18  persons  in  this  commonwealth  or  in  any  other  state  of  the  United  States  for 

19  whose  benefit  such  despoit  was  made,  nor  until  he  has  given  his  written  consent 

20  to  such  return;  provided,  that  the  commissioner  may,  in  any  case,  authorize  in 

21  writing  the  return  to  the  society  of  any  excess  of  any  such  deposit  over  the 

22  amount  required  by  this  section  if  he  is  satisfied  that  such  return  will  not  be 
28  prejudicial  to  the  interests  of  its  members,  certificate  holders  or  creditors. 
24  Such  deposit  may  be  made  in  the  securities  and  subject  to  the  limitations 
26  specified  in  sections  sixty-three  and  sixty-six,  or  in  cash  or  such  other  securities 
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26  as  the  commissioner  may  approve;  provided,  that  bonds  need  not  be  accepted 

27  by  the  state  treasurer  unless  in  registered  form  and  of  denominations  satis- 

28  factory  to  him. 

1  Section  2.     Section  one  hundred  and  eighty-five  of  the  General  Laws> 

2  chapter  one  hundred  and  seventy-five,  as  appearing  in  the  Tercentenary  Edition, 

3  as  most  recently  amended  by  acts  of  nineteen  hundred  and  forty-one,  chapter 

4  six  hundred  and  fifty-four,  is  hereby  further  amended  by  striking  out  said 

5  section  one  hundred  and  eighty-five  and  inserting  in  its  place  the  following  new 

6  section:  — 

7  Section  185.   The  state  treasurer  in  his  official  capacity  shall  take  and  hold  in 

8  trust  deposits  made  by  any  domestic  company  for  the  purpose  of  complying 

9  with  the  laws  of  this  commonwealth  or  of  any  other  state  or  country  to  enable 

10  such  company  to  do  business  in  such  state  or  country,  and  also  in  like  manner 

11  take  and  hold  any  deposit  made  by  a  foreign  company  or  foreign  fraternal 

12  benefit  society  under  any  law  of  this  commonwealth;  provided,  that  bonds 

13  need  not  be  accepted  by  the  treasurer  unless  in  registered  form  and  of  denomi- 

14  nations  satisfactory  to  him.    The  company  or  society  making  such  deposit 

15  shall  be  entitled  to  the  income  thereof,  and  may  from  time  to  time,  with  the 

16  consent  of  the  treasurer,  when  not  forbidden  by  the  law  under  which  the  deposit 

17  is  made,  change  in  whole  or  in  part  the  securities  composing  the  deposit  for 

18  other  approved  securities  of  equal  par  value. 

19  The  state  treasurer  may,  upon  written  request  of  any  domestic  company, 

20  return  to  it  the  whole  or  any  portion  of  any  deposit  held  by  him  on  behalf  of 

21  such  company,  if  he  is  satisfied  that  the  deposit  or  the  portion  thereof  requested 

22  to  be  returned  is  subject  to  no  liability  and  is  no  longer  required  to  be  held  by 

23  any  provision  of  law  of  this  commonwealth  or  of  any  such  other  state  or  country 

24  or  for  the  purpose  of  the  original  deposit.    He  shall  return  to  any  foreign  com- 

25  pany  or  foreign  fraternal  benefit  society  the  whole  or  any  portion  of  any  deposit 

26  held  by  him  on  behalf  of  such  company  or  such  society,  upon  the  written  order 

27  of  the  commissioner. 

28  A  company  or  society  which  has  made  such  deposit,  or  its  trustees  or  resident 

29  manager  in  the  United  States,  or  the  commissioner,  or  any  creditor  of  such 

30  company  or  society  may  at  any  time  bring,  in  the  supreme  judicial  court  for 

31  the  county  of  Suffolk,  a  suit  in  equity  against  the  commonwealth  and  other 

32  parties  properly  joined  therein  to  enforce,  administer  or  terminate  the  trust 

33  created  by  such  deposit.    The  process  in  such  suit  shall  be  served  on  the  state 

34  treasurer,  who  shall  appear  and  answer  on  behalf  of  the  commonwealth  and 

35  perform  such  orders  and  decrees  as  the  court  may  make  thereon. 


HOUSE,  NO.  68 

Accompanying  the  fourth  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    Insurance. 

The  Commonwealth  of  Massachusetts 

In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 

An  Act  relative  to  vouchers  for  disbursements  by  fraternal  benefit 

societies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  General  Laws,  chapter  one  hundred  and  seventy-six,  as  appearing  in  the 

2  Tercentenary  Edition,  is  hereby  amended  by  inserting  after  section  thirty-eight 

3  thereof  the  following  new  section,  which  shall  read  as  follows:  — 

4  Section  38 A.     No  fraternal  benefit  society  shall  make  any  disbursements 

5  except  on  account  of  the  return  of  dues  paid  in  advance  unless  the  same  be 
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6  evidenced  by  a  voucher  signed  by  or  on  behalf  of  the  person  receiving  the  money 

7  and  correctly  describing  the  consideration  for  the  payment;  or  if  such  a  voucher 

8  cannot  be  obtained,  by  an  affidavit  stating  the  reason  for  not  obtaining  such 

9  voucher,  and  setting  forth  the  particulars  above  mentioned. 


HOUSE,  NO.  69 

Accompanying  the  fifth  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    Insurance. 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three, 

An  Act  further  regulating  the  charges  and  fees  collected  by  the 
commissioner  of  insurance. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  fourteen  of  General  Laws,  chapter  one  hundred  and  seventy-five, 

2  as  appearing  in  the  Tercentenary  Edition,  as  amended  by  acts  of  nineteen 

3  hundred  and  forty-one,  chapter  six  hundred  and  thirty-five,  acts  of  nineteen 

4  hundred  and  forty-one,  chapter  six  hundred  and  ninety-three,  is  hereby  further 

5  amended  by  striking  out  Unes  twenty-one  to  twenty-five  inclusive  as  appearing 

6  in  said  section  and  inserting  in  place  thereof  the  following:  — 

7  For  filing  financial  statement  with  the  application  for  admission  of  a  foreign 

8  company  under  section  one  hundred  and  fifty-one,  and  for  the  filing  of  each 

9  annual  statement  of  a  foreign  company  under  section  twenty-five,  and  for  the 

10  auditing  of  each  annual  statement  filed  by  a  foreign  company  seeking  to  qualify 

11  as  a  (6)  reinsurer  as  defined  in  section  twenty,  twenty  dollars. 


HOUSE,  NO.  70 

Accompanying  the  sixth  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    Insurance. 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 


An  Act  relating  to  the  collection  of  charges  and  fees  for  the  valuation 
op  annuities  issued  by  domestic  insurance  companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  fourteen  of  General  Laws,  chapter  one  hundred  and  seventy-five, 

2  Tercentenary  Edition,  as  amended  by  chapters  six  hundred  and  thirty-five  and 

3  six  hundred  and  ninety-three  of  the  acts  of  nineteen  hundred  and  forty-one,  is 

4  hereby  further  amended  by  inserting  after  the  semicolon  appearing  at  the  end 

5  of  fine  fourteen  in  said  chapter  six  hundred  and  ninety-three  the  following:  — 

6  For  the  valuation  of  each  annuity  contract  in  force,  four  cents. 
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HOUSE,  NO.  71 

Accompanying  the  seventh  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).     Insurance. 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 

An  Act  relative  to  the  granting  of  total  and  permanent  disability  benefits 
by  life  insurance  companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Chapter  one  hundred  and  seventy-five  of  the  General  Laws,  as  appearing  in 

2  the  Tercentenary  Edition,  is  hereby  amended  by  striking  out  section  twenty- 

3  four  and  inserting  in  place  thereof  the  following :  — 

4  Section  ^4-    Any  life  company,  whether  or  not  it  is  authorized  to  transact 

5  accident  and  health  insurance  under  clause  sixth  of  section  forty-seven,  may 

6  provide  in  its  policies  of  life,  group  life  or  endowment  insurance,  issued  in 

7  compliance  with  this  chapter,  for  the  payment  of  an  accidental  death  benefit 

8  consisting  of  a  larger  amount  if  death  is  caused  by  accident  than  if  it  results 

9  from  other  causes,  and  may  incorporate  therein  or  in  its  annuity  or  pure  endow- 

10  ment  contracts,  issued  in  like  compliance,  provisions  for  the  waiver  of  premiums 

11  Such  provisions  shall  state  the  special  benefits  to  be  granted  thereunder  and 

12  the  cost  thereof  to  the  insured  or  to  the  holder. 

13  Any  such  company  may,  in  conjunction  with  and  supplementary  to  any  poUcy 

14  of  life,  group  life  or  endowment  insurance  or  annuity  or  pure  endowment  con- 

15  tract,  issue  a  separate  policy  providing  solely  for  any  or  all  of  the  benefits  per- 

16  mitted  by  this  section.  Such  policy  may  provide  for  the  granting  of  special 

17  benefits  in  the  event  that  the  insured  or  either  of  them  or  the  holder  as  the  case 

18  may  be  becomes  totally  and  permanently  disabled  from  any  cause  and  shall 

19  defme  what  shall  constitute  total  and  permanent  disability.    Such  provisions 

20  shall  state  the  special  benefits  to  be  granted  thereunder,  the  cost  thereof  to  the 

21  insured  or  to  the  holder  and  shall  define  what  shall  constitute  total  and  perma- 

22  nent  disability.    The  consideration  for  any  benefits  granted  under  this  section 

23  shall  be  stated  separately  in  the  policy  or  contract.    No  such  separate  policy 

24  shall  be  issued  or  dehvered  in  the  commonwealth  until  a  copy  of  the  form 

25  thereof  has  been  on  file  for  thirty  days  with  the  commissioner,  unless  before 

26  the  expiration  of  said  thirty  days  he  shall  have  approved  the  form  of  the  policy 

27  in  writing;  nor  if  the  commissioner  notifies  the  company  in  writing,  within  said 

28  thirty  days,  that  in  his  opinion  the  form  of  the  policy  does  not  comply  with  the 

29  laws  of  the  commonwealth,  specifying  his  reasons  therefor;  provided  that  such 

30  action  of  the  commissioner  shall  be  subject  to  review  by  the  supreme  judicial 

31  court. 

32  The  provisions  of  section  one  hundred  and  eight  shall  not  apply  to  any  poUcy 

33  of  life,  group  life  or  endowment  insurance  or  annuity  or  pure  endowment  con- 

34  tract  or  separate  policy  or  contract  providing  for  any  or  all  of  the  benefits 

35  permitted  by  this  section. 
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HOUSE,  NO.  72 

Accompanying  the  eighth  recommendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    The  Judiciary. 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 

An  Act  relative  to  the  giving  of  notice  of  accidents  caused  by  defects 

IN  ways  and  premises. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled, 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  1.  Section  eighteen  of  General  Laws,  chapter  eighty-four,  as  appearing 

2  in  the  Tercentenary  Edition,  as  amended  by  acts  of  nineteen  hundred  and 

3  thirty-three,  section  one  hundred  and  fourteen,  is  hereby  further  amended  by 

4  adding  at  the  end  thereof  the  following  new  sentence :  — 

5  If  the  owner  of  the  premises  is  insured  under  an  insurance  policy  covering 

6  his  legal  liability  to  pay  damages  sustained  by  any  person  on  such  premises, 

7  want  of  notice  shall  not  bar  proceedings  if  it  be  shown  that  the  insurer,  insured, 

8  or  any  agent  of  either,  had  knowledge  of  the  injuries  or  if  it  is  found  that  the 

9  insurer  was  not  prejudiced  by  such  want  of  notice. 

1  Section  2.     Section  twenty-one  of  General  Laws,  chapter  eighty-four,  as 

2  appearing  in  the  Tercentenary  Edition,  is  hereby  amended  by  adding  at  the 

3  end  thereof  the  following  sentence :  — 

4  If  the  owner  of  the  premises  is  insured  under  an  insurance  poUcy  covering 

5  his  legal  liability  to  pay  damages  sustained  by  any  person  on  such  premises, 

6  want  of  notice  shall  not  bar  proceedings  if  it  be  shown  that  the  insurer,  insured, 

7  or  any  agent  of  either,  had  knowledge  of  the  injuries  or  if  it  is  found  that  the 

8  insurer  was  not  prejudiced  by  such  want  of  notice. 


HOUSE,  NO.  73 

Accompanying  the  ninth  reconmiendation  of  the  Commissioner  of  Insurance 
(House,  No.  64).    Insurance. 

The  Commonwealth  of  Massachusetts 


In  the  Year  One  Thousand  Nine  Hundred  and  Forty-Three. 


An  Act  relative  to  the  computation  of  the  reserve  liability  op  life 
insurance  companies  and  to  the  nonforfeiture  benefits  under  life 
insurance  policies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court  assembled^ 
and  by  the  authority  of  the  same,  as  follows: 

1  Section  1.    Section  nine  of  chapter  one  hundred  and  seventy-five  of  the 

2  General  Laws,  as  most  recently  amended  by  chapter  three  hundred  and  twenty- 

3  six  of  the  acts  of  nineteen  hundred  and  forty-one,  is  hereby  further  amended 

4  by  striking  out  said  section  and  inserting  in  place  thereof  the  following :  — 

5  Section  9.   1.  The  commissioner  shall  each  year  compute  the  reserve  liability 

6  or  net  value  on  December  thirty-first  of  the  preceding  year  of  every  life  com- 

7  pany  authorized  to  transact  business  in  the  commonwealth  with  respect  to 

8  the  policies  or  contracts  hereinafter  described  in  this  subdivision  and  issued 

9  by  such  company  prior  to  January  first,  nineteen  hundred  and  forty-four,  in 

10  accordance  with  the  following  rules : 

1 1  First :  The  net  value  of  all  outstanding  poUcies  of  life  insurance  issued  before 

12  January  first,  nineteen  hundred  and  one,  shall  be  computed  upon  the  basis 
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13  of  the  "Combined  Experience"  or  "Actuaries'  Table"  of  mortality,  with 

14  interest  at  four  per  cent  per  annum. 

15  Second:  The  net  value  of  all  outstanding  policies  of  life  insurance  issued 

16  after  December  thirty-first,  nineteen  hundred,  shall  be  computed  upon  the 

17  basis  of  the  "American  Experience  Table"  of  mortality,  with  interest  at  three 

18  and  one-haK  per  cent  per  annum;  but  any  life  company  may  at  any  time  elect 

19  to  have  the  net  value  of  such  poUcies  computed  with  interest  at  three  per  cent 

20  or  two  and  one-half  per  cent,  and  thereupon  the  net  value  of  said  policies  shall 

21  be  computed  upon  the  basis  of  the  "American  Experience  Table"  of  mortaUty, 

22  with  interest  at  three  per  cent  or  two  and  one-half  per  cent  per  annum,  as  the 

23  case  may  be,  and  any  life  company  receiving  premiums  by  weekly  payments 

24  may  elect  to  have  the  net  value  of  such  weekly  payment  business  or  any  portion 

25  thereof  computed  upon  any  table  showing  a  higher  rate  of  mortality  approved 

26  by  the  commissioner. 

27  Third :  The  net  value  of  all  outstanding  total  and  permanent  disability  pro- 

28  visions  incorporated  in  policies  under  section  twenty-four  shall  be  computed 

29  on  the  basis  of  "Hunter's  Disability  Table,"  or  any  similar  table  approved 

30  by  the  commissioner,  with  interest  not  exceeding  three  and  one-half  per  cent 

31  per  annum;  provided,  that  in  no  case  shall  said  net  value  be  less  than  one-half 

32  of  the  net  aimual  premium  computed  on  such  table  for  the  disabihty  benefit. 

33  The  com^missioner  may  accept  a  certificate  of  valuation  from  the  company  for 

34  the  reserve  liability  with  respect  to  its  total  and  permanent  disability  pro- 

35  visions  if  he  is  satisfied  by  the  use  of  general  averages  and  percentages  that 

36  such  reserve  has  been  computed  in  accordance  with  the  foregoing  rule. 

37  Fourth:  The  net  value  of  all  outstanding  annuity  and  pure  endowment 

38  contracts  shall  be  computed  on  the  basis  of  "McClintock's  Tables  of  MortaUty 

39  among  Annuitants"  or  on  such  higher  table  as  the  commissioner  may  prescribe, 

40  with  interest  at  not  more  than  four  per  cent  per  annum;  provided,  that  an- 

41  nuities  issued  prior  to  January  first,  nineteen  hundred  and  seven,  and  annuities 

42  deferred  ten  or  more  years  and  written  in  connection  with  life,  endowment  or 

43  term  insurance  shall  be  valued  on  the  same  mortality  table  from  which  the 

44  consideration  or  premiums  were  computed. 

45  Fifth:  The  net  value  of  all  outstanding  group  life  policies  written  as  yearly 

46  renewable  term  insurance  shall  be  computed  on  a  basis  not  lower  than  the 

47  "American  Men  Mortality  Table,"  with  interest  at  not  more  than  three  and 

48  one-haK  per  cent  per  annum. 

49  The  net  value  of  any  class  or  classes  of  policies  or  contracts  described  in 

50  this  subdivision  may  be  computed,  at  the  option  of  the  company,  on  any  basis 

51  which  produces  aggregate  reserves  for  such  class  or  classes  greater  than  those 

52  computed  in  accordance  with  the  foregoing  rules. 

53  2.  The  commissioner  shall  each  year  compute  the  reserve  liability  or  net 

54  value  on  December  thirty-first  of  the  preceding  year  of  every  life  company 

55  authorized  to  transact  business  in  the  commonwealth  with  respect  to  the 

56  policies  or  contracts  hereinafter  described  in  this  subdivision  and  issued  by 

57  such  company  on  and  after  January  first,  nineteen  hundred  and  forty-four, 

58  so  that  such  reserve  liability  shall  be  at  least  equal  to  the  amount  computed 

59  in  accordance  with  the  minimum  standard  prescribed  in  this  subdivision. 

60  The  minimum  standard  of  valuation  shall  be  the  Commissioners  Reserve 

61  Valuation  Method  as  defined  in  subdivision  three,  interest  at  three  and  one- 

62  half  per  cent  per  annum,  and  the  tables  of  mortality  hereinafter  specified. 

63  First:  The  "Commissioners  1941  Standard  Ordinary  Mortality  Table"  shall 

64  be  used  for  all  outstanding  ordinary  policies  of  life  insurance  issued  on  the 

65  standard  basis,  excluding  any  total  and  permanent  disability  and  accidental 

66  death  benefits. 

67  Second:  The  "1941  Standard  Industrial  Mortality  Table"  shall  be  used  for 

68  all  outstanding  industrial  life  insurance  policies  issued  on  the  standard  basis, 

69  excluding  any  total  and  permanent  disability  and  accidental  death  benefits. 

70  Third:  The  "1937  Standard  Annuity  Mortality  Table"  shall  be  used  for  all 

71  outstanding  annuity  and  pure  endowment  contracts,  excluding  any  total  and 

72  permanent  disability  benefits. 
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73  Fourth:  The  "Class  (3)  Disabihty  Table  (1926)"  shall  be  used  for  all  out- 

74  standing  total  and  permanent  disability  provisions  incorporated  in  ordinary 

75  policies  or  contracts  under  section  twenty-four,  which  table,  for  active  lives, 

76  shall  be  combined  with  a  mortality  table  permitted  for  computing  the  reserves 

77  for  life  insurance  policies.     The  commissioner  may  accept  a  certificate  of 

78  valuation  from  the  company  for  the  reserve  liability  with  respect  to  its  total 

79  and  permanent  disability  provisions  if  he  is  satisfied  by  the  use  of  general 

80  averages  and  percentages  that  such  reserve  has  been  computed  in  accordance 

81  with  this  subdivision. 

82  Fifth:  The  "Inter-Company  Double  Indemnity  Mortality  Table"  shall  be 

83  used  for  all  outstanding  accidental  death  benefit  provisions  incorporated  in 

84  aU  policies  under  section  twenty-four,  which  table  shall  be  combined  with  a 

85  mortality  table  permitted  for  computing  the  reserves  for  life  insurance  policies. 

86  The  commissioner  may  accept  a  certificate  of  valuation  from  a  company  for 

87  the  reserve  liability  with  respect  to  such  provisions,  as  provided  in  the  pre- 

88  ceding  paragraph. 

89  Sixth:  Such  tables  as  the  commissioner  shall  approve  shall  be  used  for  all 

90  outstanding  group  life  policies,  policies  of  life  insurance  issued  on  the  sub- 

91  standard  basis  and  any  kind  of  insurance  benefits  for  the  valuation  of  which 

92  specific  provision  is  not  made  in  this  subdivision. 

93  3.  The  net  value  of  the  life  insurance  and  endowment  benefits  of  policies 

94  providing  for  a  uniform  amount  of  insurance  and  requiring  the  payment  of 

95  uniform  premiums  shall  be  the  excess,  if  any,  of  the  present  value,  at  the  date 

96  of  valuation,  of  such  future  guaranteed  benefits  provided  for  by  such  policies, 

97  over  the  then  present  value  of  any  future  modified  net  premiums  therefor. 

98  The  modified  net  premiums  for  any  such  policy  shall  be  such  uniform  percent- 

99  age  of  the  respective  contract  premiums  for  such  guaranteed  benefits  that  the 

100  present  value,  at  the  date  of  issue  of  the  policy,  of  all  such  modified  net 

101  premiums  shall  be  equal  to  the  sum  of  the  then  present  value  of  such  benefits 

102  provided  for  by  the  policy  and  the  excess  of  (a)  a  net  level  annual  premium 

103  equal  to  the  present  value,  at  the  date  of  issue,  of  such  benefits  provided  for 

104  after  the  first  poUcy  year,  divided  by  the  present  value,  at  the  date  of  issue, 

105  of  an  annuitj^  of  one  per  annum  payable  on  the  first  and  each  subsequent 

106  anniversary  of  such  policy  on  which  a  premium  falls  due,  provided,  however, 

107  that  such  net  level  annual  premium  shall  not  exceed  the  net  level  annual 

108  premium  on  the  nineteen  year  premium  whole  life  plan  for  insurance  of  the 

109  same  amount  at  an  age  one  year  higher  than  the  age  at  issue  of  such  policy, 

110  over  (6)  a  net  one  year  term  premium  for  such  benefits  provided  for  in  the 

111  first  policy  year. 

112  The  net  value  of  (a)  policies  of  life  insurance  providing  for  a  varying  amount 

113  of  insurance  or  requiring  the  payment  of  varying  premiums,  (&)  annuity  and 

114  pure  endo-RTiient  contracts,  (c)  provisions  for  total  and  permanent  disability 

115  or  for  accidental  death  benefits  in  all  policies  and  contracts,  and  (d)  provisions 

116  for  any  other  insurance  benefits  shall  be  computed  by  a  method  consistent 

117  with  the  principles  of  the  preceding  paragraph. 

118  The  method  of  valuation  set  forth  in  this  subdivision  shall  be  known  as  the 

119  Commissioners  Reserve  Valuation  Method. 

120  4.  The  aggregate  net  value  of  all  life  insurance  policies,  excluding  total  and 

121  permanent  disability  and  accidental  death  benefits,  described  in  subdivision 

122  two,  shall  in  no  case  be  less  than  the  aggregate  net  value  computed  in  accord- 

123  ance  with  the  Commissioners  Reserve  Valuation  Method,  as  defined  in  sub- 

124  division  three,  and  the  mortahty  table  or  tables  and  the  rate  or  rates  of  interest 

125  used  in  computing  the  nonforfeiture  benefits  under  such  policies. 

126  The  net  value  of  any  class  or  classes  of  policies  or  contracts  described  m 

127  subdivision  two,  as  estabhshed  by  the  commissioner,  may  be  computed,  at 

128  the  option  of  the  company,  on  any  basis  which  produces  aggregate  reserves  for 

129  such  class  or  classes  greater  than  those  computed  according  to  the  minimum 

130  standard  prescribed  by  subdivision  two;  provided,  however,  that  the  rate  or 

131  rates  of  interest  used  shall  not  be  higher  than  the  corresponding  rate  or  rates 

132  used  in  computing  any  nonforfeiture  benefits  thereunder;  and  provided  further 
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133  that  the  net  value  of  life  insurance  policies  issued  on  the  participating  basis 

134  shall  not  be  computed  with  a  rate  of  interest  lower  than  that  used  in  computing 

135  the  nonforfeiture  benefits  thereunder  except  with  the  approval  of  the  com- 

136  missioner,  with  whom  the  company  shall  file,  when  the  said  rates  differ  by 

137  more  than  one-half  of  one  per  cent,  a  plan  providing  for  such  equitable  in- 

138  creases,  if  any,  in  the  nonforfeiture  benefits  in  such  poUcies  as  the  commissioner 

139  shall  approve. 

140  Any  company  which  at  any  time  shall  have  adopted  any  standard  of  valu- 

141  ation  with  respect  to  any  class  or  classes  of  policies  or  contracts  described  in 

142  subdivision  two  and  producing  therefor  greater  aggregate  reserves  than  those 

143  computed  according  to  the  minimum  standard  provided  for  in  said  subdivision, 

144  may  adopt,  with  the  approval  of  the  commissioner,  any  lower  standard  of 

145  valuation  for  such  policies  not  lower  than  the  aforesaid  minimum  standard. 

146  5.  The  commissioner,  in  every  case  in  which  the  gross  premiimi  charged  on 

147  any  life  policy  or  annuity  or  pure  endowment  contract,  described  in  this 

148  section,  is  less  than  the  net  premium  therefor  according  to  the  mortality  table, 

149  the  rate  of  interest,  and  the  method  used  in  computing  the  net  value  thereof, 

150  shall  compute  a  deficiency  reserve  on  such  policy  or  contract  in  addition  to 

151  any  other  reserve  computed  in  accordance  with  this  section.    Such  deficiency 

152  reserve  shall  be  the  present  value,  computed  according  to  said  basis,  of  an 

153  annuity  of  the  difference  between  such  net  premium  and  the  said  gross  pre- 

154  mium,  running  for  the  remainder  of  the  premium-paying  period  of  such  policy 

155  or  contract. 

156  6.  When  the  commissioner  is  satisfied  that  a  company  is  assuming  risks 

157  that  cannot  be  properly  measured  by  the  mortality  tables  specified  in  this 

158  section,  he  may  compute  such  additional  reserve  as  in  his  judgment  is  war- 

159  ranted  by  the  extra  hazard  assumed,  and  he  may  further  in  his  discretion  pre- 

160  scribe  such  table  or  tables  of  mortality  as  he  may  deem  necessary  properly  to 

161  measure  such  additional  risks  with  interest  at  not  greater  than  three  and  one- 

162  half  per  cent  per  annum,  for  the  computation  of  the  net  value  of  any  special 

163  class  or  classes  of  risks. 

164  7.  The  commissioner  in  computing  the  reserve  liabiUty  under  this  section 

165  may  use  group  methods  and  approximate  averages  for  fractions  of  a  year. 

166  8.  The  aggregate  net  value  computed  in  accordance  with  the  requirements 

167  of  this  section  shall  be  deemed  the  reserve  liability  of  the  company,  to  provide 

168  for  which  it  shall  hold  funds  of  an  amount  equal  thereto  above  all  its  other 

169  liabilities. 

170  9.  The  commissioner  may,  in  place  of  the  computation  of  the  reserve  liabihty 

171  of  a  foreign  life  company  required  by  this  section,  accept  the  certificate  of 

172  valuation  of  the  official  having  supervision  over  insurance  companies  in  the 

173  state  or  other  jurisdiction  where  the  company  is  incorporated;  provided  that 

174  such  valuation  is  made  in  accordance  with  the  requirements  of  this  section  or 

175  produces  an  aggregate  net  value  at  least  as  great  as  if  made  in  accordance 

176  therewith;  and  provided  further  that  such  official  is  authorized  to  accept  a 

177  similar  certificate  of  the  reserve  liability  of  a  domestic  fife  company  issued  by 

178  the  commissioner. 

179  10.  The  commissioner  shall  issue,  upon  payment  of  the  fee  described  by 

180  section  fourteen,  a  certificate  in  such  form  as  he  may  prescribe,  setting  forth 

181  the  amount  of  the  reserve  liability  of  a  company  computed  by  him,  and  specify- 

182  ing  the  mortality  table  or  tables,  the  rate  or  rates  of  interest,  and  the  methods, 

183  whether  the  net  level  premium  or  other  method,  used  in  the  computation  of 

184  said  amount. 

185  11.  AU  policies  of  life  insurance  issued  before  July  first,  eighteen  hundred 

186  and  ninety-nine,  by  corporations  formerly  transacting  a  life  insurance  business 

187  on  the  assessment  plan  under  chapter  four  hundred  and  twenty-one  of  the  acts 

188  of  eighteen  hundred  and  ninety  and  acts  in  amendment  thereof,  and  now 

189  having  authority  to  do  business  in  the  commonwealth  under  this  chapter, 

190  which  policies  are  in  force  on  December  thirty-first  of  any  year,  and  which 

191  contain  a  provision  for  a  payment  other  than  the  premium  stipulated  therein, 

192  and  under  which  the  duration  of  the  premium  payment  is  the  same  as  the 
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193  duration  of  the  contract,  except  in  endowment  policies,  shall  be  valued  and 

194  shall  have  a  reserve  maintained  thereon  on  the  basis  of  renewable  term  in- 

195  surance  as  fixed  by  attained  age  in  accordance  with  this  chapter.    To  the 

196  reserve  liability  determined  as  above  the  commissioner  shall  add  the  deter- 

197  minate  contract  reserve  under  any  other  policies  issued  by  said  corporations 

198  before  said  July  first  and  remaining  in  force  on  December  thirty-first  of  any 

199  year,  and  in  the  absence  of  such  contract  reserve  shall  value  them  as  contracts 

200  providing  similar  benefits  are  to  be  valued  under  this  chapter.    But  under  no 

201  pohcy  shall  a  greater  aggregate  reserve  liability  be  charged  than  is  otherwise 

202  required  by  this  section.    All  policies  of  life  insurance  issued  by  any  such 

203  corporation   subsequent  to   July  first,   eighteen  hundred   and   ninety-nine, 

204  including  those  which  contain  a  provision  for  a  payment  other  than  the 

205  premiums  specified  therein,  shall  be  valued  and  a  reserve  maintained  thereon 

206  according  to  this  section;  but  all  such  policies  issued  by  said  corporations  prior 

207  to  January  first,  nineteen  hundred  and  six,  shall  be  valued  taking  the  first  year 

208  as  one  year  term  insurance. 

1  Section  2.    Section  fourteen  of  said  chapter  one  hundred  and  seventy-five, 

2  as  most  recently  amended  by  chapter  six  hundred  and  ninety-three  of  the 

3  acts  of  nineteen  hundred  and  forty-one,  is  hereby  further  amended  by  striking 

4  out  the  seventeenth  paragraph  and  inserting  in  place  thereof  the  following:  — 

5  For  each  certificate  of  the  valuation  of  the  policies  of  any  life  company 

6  issued  under  section  nine  and  for  each  certificate  of  the  examination,  condition 

7  or  qualification  of  a  company,  two  dollars. 

1  Section  3.    Section  one  hundred  and  forty-four  of  said  chapter  one  hundred 

2  and  seventy-five,  as  most  recently  amended  by  section  one  of  chapter  two 

3  hundred  and  nine  of  the  acts  of  nineteen  hundred  and  thirty-eight,  is  hereby 

4  further  amended  by  striking  out  said  section  and  inserting  in  place  thereof 

5  the  following:  — 

6  Section  144-    !•  Iii  the  event  of  default  in  the  payment  of  any  premium  on 

7  any  policy  of  life  insurance  issued  or  delivered  in  the  commonwealth  by  any 

8  life  company  on  and  after  January  first,  nineteen  hundred  and  forty-four,  the 

9  holder  thereof  may  elect  by  a  writing  filed  with  the  company  at  its  home  office 

10  -wdthin  sixty  days  after  the  due  date  of  the  defaulted  premium  and  prior  to 

11  the  death  of  the  insured,  to  (a)  surrender  the  policy  and  receive  its  value  in 

12  cash,  provided  that,  except  as  provided  in  section  one  hundred  and  forty-six, 

13  premiums  have  been  paid  for  at  least  three  full  years,  or  (b)  take  paid-up 

14  insurance,  or  (c)  have  the  policy  continued  in  force  as  extended  term  insurance. 

15  The  amount  of  any  such  cash  value  or  the  value  of  any  such  paid-up  or  extended 

16  term  insurance  shall  be  determined  as  hereinafter  provided.     The  paid-up 

17  insurance  shall  be  participating  if  the  policy  is  on  a  participating  basis,  payable 

18  at  the  same  time  and  on  the  same  conditions  as  in  the  original  policy,  and  shall 

19  be  effective  from  the  due  date  of  the  defaulted  premium.    The  extended  term 

20  insurance  shall  run  from  the  due  date  of  the  defaulted  premium  for  the  face 
.  21  amount  of  the  poUcy,  including  any  outstanding  dividend  additions  and  less 

22  any  indebtedness  thereon  or  secured  thereby,  but  without  the  right  to  loans; 

23  provided,  that  a  policy  whose  proceeds  are  payable  in  instalments  or  as  an 

24  annuity  may  provide  that  if  either  option  (6)  or  (c)  is  elected  or  becomes 

25  operative  the  proceeds  of  the  policy  shall  be  payable  in  one  sum. 

26  If  the  holder  does  not  within  sixty  days  from  the  due  date  of  the  defaulted 

27  premium  elect,  as  hereinbefore  provided,  to  surrender  the  policy  as  provided 

28  in  option  (a)  or  to  take  extended  term  insurance  as  provided  in  option  (c), 

29  the  insurance  shall  be  binding  upon  the  company  from  the  date  of  default 

30  without  any  further  act  or  stipulation  as  paid-up  insurance  as  provided  in 

31  option  (6),  unless  the  policy  provides  that  it  shall  be  binding  as  aforesaid  as 

32  provided  in  option  (c) . 

33  2.  The  cash  surrender  value  available  under  the  policy  in  the  case  of  a 

34  default  in  the  payment  of  a  premium  due  on  any  aimiversary  of  the  pohcy 

35  shall  be  an  amount  not  less  than  the  excess,  if  any,  of  the  present  value  on 

36  such  anniversary  of  the  future  guaranteed  benefits  which  would  have  been 
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37  payable  if  there  had  been  no  default,  including  any  existing  paid-up  additions, 

38  over  the  sum  of  (a)  the  then  present  value  of  the  adjusted  premiums,  as  defined 

39  in  subdivision  five,  corresponding  to  the  premiums  which  would  have  fallen 

40  due  on  and  after  such  anniversary,  and  (6)  the  amount  of  any  existing  indebted- 

41  ness  to  the  company  on  the  policy  or  secured  thereby. 

42  3.  Any  paid-up  or  extended  term  insurance  available  under  the  policy  upon 

43  default  in  the  payment  of  a  premium  due  on  any  policy  anniversary  shall  be 

44  such  that  its  present  value  as  of  such  anniversary  shall  be  at  least  equal  to 

45  the  cash  surrender  value  then  provided  for  by  the  pohcy  or,  if  none  is  provided 

46  for,  that  cash  surrender  value  which  would  have  been  required  by  this  section 

47  in  the  absence  of  the  provision  therein  that  premiums  shall  have  been  paid 

48  for  at  least  a  specified  period. 

49  4.  Any  cash  surrender  value  or  other  nonforfeiture  benefit  available  upon 

50  defaiilt  in  the  payment  of  a  premium  due  at  any  time  other  than  on  an  anni- 

51  versary  of  the  pohcy  shall  be  computed  in  accordance  with  the  method  pre- 

52  scribed  in,  and  subject  to  the  provisions  of  subdivision  two  and  with  allowance 

53  for  the  lapse  of  time  and  the  payment  of  fractional  premiums  beyond  the  last 

54  preceding  anniversary. 

55  The  cash  surrender  value  of  any  paid-up  additions,  other  than  paid-up  term 

56  additions,  shall  be  not  less  than  the  dividends  used  to  purchase  them. 

57  The  paid-up  or  the  extended  term  insurance  under  any  pohcy  on  which  the 

58  premiums,  except  as  provided  in  section  one  hundred  and  forty-six,  were  paid 

59  for  at  least  three  full  years,  and  every  policy  which  by  its  terms  has  become 

60  fully  paid-up,  shall  have  a  cash  surrender  value  payable  upon  written  appH- 

61  cation  and  surrender  of  the  policy  to  the  company  at  its  home  office  within 

62  thirty  days  after  any  anniversary  of  the  policy.    Such  value  shall  be  an  amount 

63  not  less  than  the  present  value  on  said  anniversary  of  the  future  guaranteed 

64  benefits  provided  for  by  the  policy,  includmg  any  paid-up  additions  thereto, 

65  less  any  indebtedness  to  the  company  on  the  pohcy  or  secured  thereby. 

66  5.  The  term  "adjusted  premiums,"  as  used  in  this  section,  shaU  mean  such 

67  uniform  percentage  of  the  respective  premiums  specified  in  the  pohcy  for  each 

68  policy  year  that  the  present  value,  at  the  date  of  issue  of  the  policy,  of  all  such 

69  adjusted  premiums  shall  be  equal  to  the  sum  of  (1)  the  then  present  value  of 

70  the  future  guaranteed  benefits  provided  for  by  the  pohcy;  (2)  two  per  cent  of 

71  the  amount  of  insurance,  if  the  insurance  be  uniform  in  amount,  or  of  the 

72  equivalent  uniform  amount,  as  hereinafter  defined,  if  the  amount  of  insurance 

73  varies  with  duration  of  the  pohcy;  (3)  forty  per  cent  of  the  adjusted  premium 

74  for  the  first  pohcy  year;  (4)  twenty-five  per  cent  of  either  the  adjusted  premium 

75  for  the  first  policy  year  or  the  adjusted  premium  for  a  whole  life  policy  of  the 

76  same  uniform  or  equivalent  uniform  amount  with  uniform  premiums  for  the 

77  whole  of  life  issued  at  the  same  age  for  the  same  amount  of  insurance,  which- 

78  ever  is  less;  provided,  however,  that  in  applying  the  percentages  specified  in 

79  (3)  and  (4)  above,  no  adjusted  premium  shall  be  deemed  to  exceed  four  per 

80  cent  of  the  amount  of  insurance  or  level  amount  equivalent  thereto.     The 

81  adjusted  premiums  shall  be  computed  on  an  annual  basis.    The  date  of  issue 

82  of  a  pohcy  for  the  purpose  of  this  section  shaU  be  the  date  as  of  which  the  rated 

83  age  of  the  insured  is  determined. 

84  The  term  "equivalent  uniform  amount,"  as  used  in  this  section,  shallbe 

85  deemed  to  be  the  level  amount  of  insurance  provided  by  an  otherwise  similar 

86  pohcy,  containing  the  same  endowment  benefit  or  benefits,  if  any,  issued  at 

87  the  same  age  and  for  the  same  term,  the  amount  of  which  does  not  vary  with 

88  duration  and  the  benefits  under  which  have  the  same  present  value  at  the 

89  inception  of  the  insurance  as  the  benefits  under  the  policy. 

90  6.  All  adjusted  premiums  and  present  values  referred  to  in  this  section, 

91  except  as  provided  in  section  one  hundred  and  forty-six,  shall  be  computed  on 

92  the  basis  of  the  "Commissioners  1941  Standard  Ordinary  Mortahty  Table," 

93  and  the  rate  of  interest,  not  exceedmg  three  and  one-half  per  cent  per  annum, 

94  specified  in  the  policy  for  the  computation  of  the  cash  surrender  values  and 

95  other  nonforfeiture  benefits;  provided,  however,  that  in  computing  the  present 

96  value  of  any  extended  term  insurance  with  accompanying  pure  endowment, 
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97  if  any,  the  rates  of  mortality  assumed  may  be  not  more  than  one  hundred 

98  and  thirty  per  cent  of  the  rates  according  to  the  apphcable  table  of  mortality; 

99  and  provided  further,  that  in  the  case  of  any  policy  issued  on  a  substandard 

100  basis,  any  such  adjusted  premiums  and  present  values  may  be  computed  on 

101  such  other  table  of  mortality  as  the  company  may  specify  with  the  approval 

102  of  the  commissioner. 

103  All  values  referred  to  in  this  section  may  be  computed  on  the  assumption 

104  that  any  death  benefit  is  payable  at  the  end  of  the  policy  year  in  which  death 

105  occurs. 

106  7.  Any  additional  benefits  payable  (a)  under  accidental  death  or  total  and 

107  permanent  disability  benefit  provisions  incorporated  in  a  policy  of  life  in- 

108  surance  under  section  twenty-four,  or  (b)  as  reversionary  annuity  or  deferred 

109  reversionary  annuity  benefits  under  any  policy  of  life  insurance,  or  (c)  as 

110  decreasing  term  insurance  benefits  payable  under  a  provision  incorporated  in 

111  or  supplemental  to  a  policy  of  life  insurance,  to  which  provision  this  section 

112  would  not  apply  if  it  were  evidenced  by  a  separate  policy,  and  (d)  any  other 

113  benefits  additional  to  life  or  endowment  insurance  benefits,  and  premiums  for 

114  any  such  additional  benefits,  hereinbefore  described,  shall  be  disregarded  in 

115  computing  adjusted  premiums  and  cash  surrender  values  and  other  non- 
116  forfeiture  benefits  under  this  section,  and  no  such  additional  benefit  shall  be 

117  required  to  be  granted  in  connection  with  any  nonforfeiture  benefits. 

118  8.  This  section  shall  not  apply  to  contracts  of  reinsurance,  policies  of  group 

119  life  insurance,  or  annuity  or  pure  endowment  contracts  of  any  kind  with  or 

120  without  return  of  premiums  or  premiums  and  interest,  whether  simple  or 

121  compound,  or  to  survivorship  annuity  contracts  or  survivorship  life  insurance 

122  policies,  and,  in  the  case  of  a  policy  of  life  insurance  providing  both  for  insur- 

123  ance  and  an  annuitj^,  shall  apply  only  to  that  part  of  the  policy  providing  for 

124  insurance ;  nor  shall  this  section  apply  to  any  term  policy  of  uniform  amount, 

125  or  any  renewal  thereof,  of  fifteen  years  or  less  expiring  before  age  sixty-six  for 

126  which  uniform  premiums  are  payable  during  its  entire  term,  nor  to  any  term 

127  poUcy  providing  for  a  decreasing  amount  of  insurance  on  which  each  adjusted 

128  premium,  computed  as  provided  in  this  section,  is  less  than  the  adjusted 

129  premium,  so  computed,  on  such  fifteen  year  term  policy  issued  at  the  same 

130  age  and  for  the  same  initial  amount  of  insurance. 

131  9.  Every  deferred  annuity  contract,  other  than  a  single  premium  contract, 

132  shall  provide  that,  in  the  event  of  the  nonpayment  of  any  premium  after  three 

133  fuU  years'  premiimas  have  been  paid,  the  annuity  shall,  without  any  further 

134  act  or  stipulation,  be  converted  into  a  paid-up  annuity  for  such  proportion  of 

135  the  original  annuity  as  the  number  of  completed  years'  premiums  paid  bears 

136  to  the  total  number  of  premiums  required  under  the  contract. 

137  10.  Nothing  in  this  section  shall  be  construed  to  prohibit  the  inclusion  of  a 

138  provision  in  a  policy  that  any  cash  surrender  value  shall  be  payable  with  the 

139  written  assent  of  the  person  to  whom  the  policy  is  payable. 

1  Section  4.    Section  one  hundred  and  forty-six  of  chapter  one  hundred  and 

2  seventy-five  of  the  General  Laws,  as  appearing  in  the  Tercentenary  Edition 

3  thereof,  is  hereby  amended  by  striking  out  said  section  and  inserting  in  place 

4  thereof  the  following:  — 

5  Section  146.    The  provisions  of  section  one  hundred  and  forty-four  shall, 

6  except  as  hereinafter  provided,  apply  to  any  policy  of  industrial  life  insurance 

7  issued  or  delivered  in  the  commonwealth  by  any  life  company  on  and  after 

8  January  first,  nineteen  hundred  and  forty-four. 

9  The  provisions  of  said  section  one  hundred  and  forty-four  relative  to  cash 

10  surrender  values  shall  be  applicable  to  industrial  life  insurance  pohcies  only 

11  after  the  premiums  thereon  have  been  paid  for  five  full  years. 

12  All  adjusted  premiums  for  and  the  present  values  of  any  such  policy  issued 

13  on  a  standard  basis  shall  be  computed  on  the  basis  of  the  "1941  Standard 

14  Industrial  Mortahty  Table." 

1  Section  5.    Section  one  hundred  and  twenty-six  of  said  chapter  one  hundred 

2  and  seventy-five,  as  so  appearing,  is  hereby  amended  by  striking  out  in  the 
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3  eleventh  and  twelfth  lines  the  words  "one  hundred  and  forty-eight,"  and 

4  inserting  in  place  thereof  the  words:  —  one  hundred  and  forty-six, —  so  as  to 

5  read  as  follows:  —  Section  126.    Every  policy  of  life  or  endowment  insurance 

6  made  payable  to  or  for  the  benefit  of  a  married  woman,  or  after  its  issue 

7  assigned,  transferred  or  in  any  way  made  payable  to  a  married  woman,  or  to 

8  any  person  in  trust  for  her  or  for  her  benefit,  whether  procured  by  herself,  her 

9  husband  or  by  any  other  person,  and  whether  the  assignment  or  transfer  is 

10  made  by  her  husband  or  by  any  other  person,  and  whether  or  not  the  right  to 

11  change  the  named  beneficiary  is  reserved  by  or  permitted  to  the  person  effect- 

12  ing  such  insurance,  shall  enure  to  her  separate  use  and  benefit,  and  to  that  of 

13  her  children,  subject  to  the  provisions  of  the  preceding  section  relative  to 

14  premiums  paid  in  fraud  of  creditors  and  to  sections  one  hundred  and  forty- 

15  four  to  one  hundred  and  fortj^-six,  inclusive.     No  court,  and  no  trustee  or 

16  assignee  for  the  benefit  of  creditors,  shall  elect  for  the  person  effecting  such 

17  insurance  to  exercise  such  right  to  change  the  named  beneficiary. 

1  Section  6.    Section  one  hundred  and  thirty-two  of  said  chapter  one  hundred 

2  and  seventy-five,  as  amended  by  section  one  of  chapter  one  hundred  and  one 

3  of  the  acts  of  nineteen  hundred  and  thirty-three,  is  hereby  further  amended 

4  by  striking  out  in  the  thirteenth  and  fourteenth  lines  of  the  first  paragraph 

5  the  words  "except  policies  of  industrial  insurance,  on  which  the  premiums  are 

6  payable  monthly  or  oftener"  and  inserting  in  place  thereof  the  words:  — 

7  except  as  hereinafter  provided, —  so  that  the  first  paragraph  thereof  will  read 

8  as  follows:  —  Section  132.    No  poHcy  of  life  or  endowment  insurance  and  no 

9  annuity,  survivorship  annuity  or  pure  endowment  contract  shall  be  issued  or 

10  deUvered  in  the  commonwealth  until  a  copy  of  the  form  thereof  has  been  on 

11  file  for  thirty  days  with  the  commissioner,  unless  before  the  expiration  of  said 

12  thirty  d&ys  he  shall  have  approved  the  form  of  the  pohcy  or  contract  in  writing; 

13  nor  if  the  cormnissioner  notifies  the  company  in  writing,  within  said  thirty 

14  days,  that  in  his  opinion  the  form  of  the  policy  or  contract  does  not  comply 

15  with  the  laws  of  the  commonwealth,  specifying  his  reasons  therefor,  provided 

16  that  such  action  of  the  commissioner  shall  be  subject  to  review  by  the  supreme 

17  judicial  court;  nor  shall  any  such  policy  or  contract,  except  as  hereinafter 

18  provided,  and  except  annuity  or  pure  endoMrment  contracts,  whether  or  not 

19  they  embody  an  agreement  to  refund  to  the  estate  of  the  holder  upon  his  death 

20  or  to  a  specified  payee  any  sum  not  exceeding  the  premiums  paid  thereon  with 

21  compound  interest,  and  except  survivorship  annuity  contracts,  be  so  issued 

22  or  delivered  unless  it  contains  in  substance  the  following, —  and  by  inserting 

23  after  the  twelfth  paragraph  the  following  new  paragraph :  —  None  of  the 

24  foregoing  provisions,  except  provisions  numbered  six,  eight  and  nine,  shall  be 

25  required  to  be  contained  in  industrial  life  insurance  pohcies,  but  such  portions 

26  of  said  provisions  eight  and  nine  as  relate  to  loans  and  loan  values  shall  not 

27  be  required  to  be  contained  therein, —  and  by  striking  out  in  the  thirteenth 

28  paragraph  the  words  "and  paragraph  seven  shall  not  apply  to  foreign  com- 

29  panies," —  so  that  the  said  paragraph  will  read  as  follows: —  Any  of  the  fore- 

30  going  provisions  or  portions  thereof  not   applicable  to   single  premium   or 

31  nonparticipating  or  term  policies  shall  to  that  extent  not  be  incorporated 

32  therein. 

1  Section  7.    Said  section  one  hvmdred  and  thirty-two,  as  amended  by  section 

2  one  of  said  chapter  one  hundred  and  one  of  the  acts  of  nineteen  hundred  and 

3  thirty-three,  is  hereby  further  amended  by  striking  out  provisions  numbered 

4  six,  seven,  eight  and  nine  and  inserting  in  place  thereof  the  following: — 6. 

5  A  provision  specifying  the  nonforfeiture  benefits  to  which  the  holder  of  the 

6  policy  is  entitled  under  section  one  hundred  and  forty-four,  together  with  a 

7  provision  stating  the  mortality  table  and  interest  rate  used  in  computing  said 

8  benefits,  the  manner  in  which  the  said  benefits  are  altered  by  the  existence 

9  of  any  paid-up  additions  to  the  policy  or  any  indebtedness  to  the  company  on 

10  the  policy  or  secured  thereby,  and  the  method  used  in  computing  such  of  said 

11  benefits  as  are  not  shown  in  the  table  required  by  provision  eight.    7.  A  pro- 

12  vision  that  the  holder  of  the  poUcy  shall  be  entitled  to  a  loan  thereon  from  the 
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13  company,  as  provided  in  and  subject  to  the  provisions  of  section  one  hundred 

14  and  forty-two,  together  with  the  provisions  of  the  first  paragraph  of  said 

15  section  one  hundred  and  forty-two.    8.  A  table  showing  in  figures  the  loan 

16  values,  if  any,  and  the  amounts  of  the  cash  surrender  values  and  the  extended 

17  term  and  paid-up  insurance  benefits,  if  any,  available  under  the  policy  on  each 

18  anniversary  thereof  during  the  first  twenty  years  of  the  policy.    9.  A  provision 

19  that,  at  its  option,  the  company  may  defer  the  granting  of  any  loan  other  than 

20  to  pay  premiums  on  policies  in  the  company,  and  the  payment  of  any  cash 

21  surrender  value,  for  a  period  not  exceeding  six  months  from  the  date  of  the 

22  receipt,  at  its  home  office,  of  the  written  application  and  assignment  required 

23  by  section  one  hundred  and  forty-two,  in  the  case  of  a  loan,  and  of  the  written 

24  election  or  application  and  the  surrendered  policy  requu'ed  by  section  one 

25  hundred  and  forty-four,  in  the  case  of  a  cash  surrender  value. 

1  Section  8.    Section  one  hundred  and  forty-two  of  chapter  one  hundred  and 

2  seventy-five  of  the  General  Laws,  as  appearing  in  the  Tercentenary  Edition 

3  thereof,  is  hereby  amended  by  striking  out  said  section  and  inserting  in  place 

4  thereof  the  following:  — 

5  Section  142.    After  premiums  have  been  paid  for  at  least  three  full  years  on 

6  any  policy  of  life  insurance  issued  or  delivered  in  the  commonwealth  by  any 

7  life  company  on  and  after  January  first,  nineteen  hundred  and  forty-four,  the 

8  holder  thereof,  upon  written  application  therefor  to  the  company  at  its  home 

9  office  and  upon  an  assignment  of  the  policy  to  the  company,  in  a  form  satis- 

10  factory  to  it,  shall  be  entitled  to  a  loan  from  the  company,  on  the  sole  security 

11  of  the  policy,  with  interest  at  a  rate  not  exceeding  six  per  cent  per  annum  or, 

12  at  the  option  of  the  company,  with  interest  as  aforesaid  compounded  semi- 

13  annually,  of  a  sum  not  exceeding  its  loan  value.     Such  loan  value  shall  be  not 

14  less  than  an  amount  equal  to  ninety-five  per  cent  of  the  amount  that  would 

15  be  available  under  the  policy  as  a  cash  surrender  value  under  the  provisions 

16  of  section  one  hundred  and  forty-four  if  a  cash  surrender  value  were  available 

17  when  the  application  for  the  loan  is  made,  less  any  unpaid  portion  of  the 

18  premium  for  the  then  current  policy  year.    Such  cash  surrender  value  shall 

19  be  increased,  as  prescribed  in  said  section,  by  the  cash  surrender  value  of  all 

20  dividend  additions  to  the  policy  and  decreased  by  any  indebtedness  to  the 

21  company  on  the  policy  or  secured  thereby.  Failure  to  repay  any  such  loan 

22  or  to  pay  interest  thereon  shall  not  avoid  the  policy  while  the  total  indebted- 

23  ness  thereon  is  less  than  such  loan  value  at  the  time  said  default  in  payment 

24  occurs,  nor  until  thirty  days  after  notice  has  been  mailed  by  the  company  to 

25  the  last  known  address  of  the  holder.    The  affidavit  of  any  officer,  clerk  or 

26  agent  of  the  company  or  of  any  one  authorized  to  mail  such  notice,  that  the 

27  notice  required  by  this  section  has  been  duly  mailed  by  the  company,  shall 

28  be  prima  facie  evidence  that  such  notice  was  duly  given.    Nothing  in  this 

29  section  shall  require  any  company  to  make  a  loan  upon  any  policy  for  less  than 

30  twenty-five  dollars. 

31  This  section  shall  not  apply  to  term  policies,  nor  to  those  in  force  as  extended 

32  term  insurance  under  option  (c)  of  section  one  hundred  and  forty-four,  nor  to 

33  industrial  life  insurance  policies. 

1  Section  9.   Section  one  hundred  and  forty-three  of  said  chapter  one  hundred 

2  and  seventy-five,  as  so  appearing,  is  hereby  amended  by  striking  out  said 

3  section  and  inserting  in  place  thereof  the  following :  — 

4  Section  143.     All  policies  of  life  insurance  issued  prior  to  January  first, 

5  nineteen  hundred  and  forty-four,  shall  be  subject  to  the  laws  limiting  for- 

6  feiture  appHcable  and  in  force  at  the  date  of  their  issue. 

1  Section  10.    Section  one  hundred  and  forty-seven  of  chapter  one  hundred 

2  and  seventy-five  of  the  General  Laws,  as  amended  by  section  two  of  chapter 

3  two  hundred  and  nine  of  the  acts  of  nineteen  hundred  and  thirty-eight,  and 

4  section  one  hundred  and  forty-seven  A  of  said  chapter  one  hundred  and 

5  seventy-five,  as  appearing  in  the  Tercentenary  Edition  thereof,  and  section 

6  one  hundred  and  forty-seven  B  of  said  chapter,  as  inserted  by  chapter  two 
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7  hundred  and  thirty-two  of  the  acts  of  nineteen  hundred  and  thirty-five,  are 

8  hereby  repealed. 

1  Section  11.    Section  one  of  said  chapter  one  hundred  and  seventy-five,  as 

2  most  recently  amended  by  chapter  three  hundred  and  six  of  the  acts  of  nine- 

3  teen  hundred  and  thirty-eight,  is  hereby  further  amended  by  inserting  after 

4  the  seventh  paragraph  the  following  new  paragraph :  — 

5  "Industrial  life  insurance  policy"  or  "policy  of  industrial  life  insurance," 

6  a  policy  of  life  insurance  (a)  the  premiums  on  which  are  payable  weekly,  or 

7  (6)  the  premiums  on  which  are  payable  monthly  or  oftener,  but  less  often  than 

8  weekly,  and  the  face  amount  of  insurance  of  which  is  less  than  one  thousand 

9  dollars  and  on  the  face  of  which  the  words  "industrial  policy"  are  plainly 
10  printed. 

1  Section  12.    Section  one  hundred  and  forty  of  said  chapter  one  hundred 

2  and  seventy-five,  as  amended  by  section  two  of  chapter  one  hundred  and  one 

3  of  the  acts  of  nineteen  hundred  and  thirty-three,  is  hereby  amended  by  striking 

4  out  the  second  paragraph  and  inserting  in  place  thereof  the  following:  — 

5  On  industrial  life  insurance  policies  the  annual  surplus  distribution  shall  begin 

6  not  later  than  the  end  of  the  fifth  policy  year,  and  be  appHed  to  the  payment 

7  of  any  premiums,  or  at  the  option  of  the  holder  of  the  policy  be  made  in  cash, 

8  but  such  distribution  shall  not  be  made  contingent  upon  the  pajonent  of  future 

9  premiums. 

1  Section  13.    Sections  one  to  twelve,  inclusive,  of  this  act  shall  take  effect 

2  on  January  first,  nineteen  hundred  and  forty-four. 

1  Section  14.    The  commissioner  of  insurance  may,  in  his  discretion,  and 

2  upon  written  application  of  any  life  insurance  company  authorized  to  transact 

3  business  in  the  commonwealth,  authorize  it  to  continue  to  issue  pohcies  of 

4  life  insurance,  on  and  after  said  date,  conforming  to  the  provisions  of  chapter 

5  one  hundred  and  seventy-five  of  the  General  Laws,  as  in  force  on  December 

6  thirty-first,  nineteen  hundred  and  forty-three,  during  any  period  ending  not 

7  later  than  December  thirty-first,  nineteen  hundred  and  forty-seven. 

8  If  said  commissioner  authorizes  under  this  section  any  such  life  insurance 

9  company  to  continue  to  issue  policies  of  life  insurance  which  do  not  comply 

10  with  the  provisions  of  said  chapter  one  hundred  and  seventy-five  as  amended 

11  by  this  act,  the  reserve  liability  of  such  company  with  respect  to  any  such 

12  policies  shall  be  computed  by  the  said  commissioner  under  the  provisions  of 

13  section  nine  of  said  chapter  one  hundred  and  seventy-five  as  in  force  on  Decem- 

14  ber  thirty-first,  nineteen  hundred  and  forty-three. 

APPENDIX  B 

Commonwealth  op  Massachusetts 

SUPERIOR  COURT. 
Suffolk,  ss.  No.  54348  Eq. 


Robert  T.  Bushnell,  Attorney  General, 
ex  rel  Charles  F.  J.  Harrington,  Commissioner  of  Insurance. 

vs. 
New  England  Order  of  Protection 


Information. 

And  now  comes  Robert  T.  Bushnell,  as  he  is  Attorney  General  of  the  Common- 
wealth, at  the  relation  of  Charles  F.  J.  Harrington,  the  Commissioner  of  Insurance, 
and  informs  this  Honorable  Court,  under  the  provisions  of  the  General  Laws 
(Ter.  Ed.)  c.  176,  §47,  as  follows: 
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1.  That  the  New  England  Order  of  Protection  is  a  domestic  fraternal  benefit 
society  on  the  lodge  system,  dulj^  organized  and  carried  on  under  and  subject  to 
the  provisions  of  General  Laws  (Ter.  Ed.)  c.l76. 

2.  That  in  accordance  with  the  provisions  of  said  chapter  176,  §§13,  14,  it  main- 
tains a  mortuary  fund  and  it  also  maintains  an  expense  fund. 

3.  Said  section  14  provides  as  follows: 

"Every  provision  of  the  by-laws  of  the  society  for  payment  by  members  of 
such  society,  in  whatever  form  made,  shall  distinctly  state  the  purposes  of  the 
same  and  the  proportion  thereof  which  may  be  used  for  expenses,  and  no  part 
of  the  money  collected  for  mortuary  or  disability  purposes  or  the  net  accretions 
of  either  or  anj'-  of  said  funds  shall  be  used  for  expenses. 

4.  That  notwithstanding  the  said  provisions  of  section  14  the  society  has  used 
net  accretions  of  its  mortuary  fund  for  expenses." 

5.  That  it  has  disbursed  from  the  net  accretions  of  its  mortuary  funds  as  shown 
by  its  annual  report  for  the  year  1940  and  used  for  expenses,  the  sum  of  $4,854.07. 

6.  That  such  disbursement  of  $4,854.07  from  the  net  accretions  of  the  mortuary 
fund  has  been  accomplished  by  paying  from  the  net  accretions  of  such  fund,  instead 
of  from  the  expense  fund,  the  sum  of  $2600  as  the  salary  or  compensation  of  clerks 
regularly  employed  by  said  society;  the  sum  of  $1,827.16  for  the  salaries  or  com- 
pensation and  expenses  of  members  of  an  investment  committee  of  the  society, 
so  called;  and  the  sum  of  $426.91  as  payments  for  subscriptions  taken  to  various 
investment  publications,  legal  and  so-called  collection  expenses;  all  as  shown  by 
its  annual  report  for  the  year  1940. 

7.  That  its  attention  has  been  called  to  such  improper  disbursement  and  use 
of  the  sum  of  $4,854.07  by  the  Commissioner  of  Insurance,  and  that  it  has  faUed 
to  comply  with  the  direction  of  the  Commissioner  that  it  restore  such  sum  to  its 
mortuary  fund,  but  has  neglected  and  refused  so  to  do,  and  that  its  mortuary  fund 
is  now  depleted  by  such  disbursement  and  use  to  the  extent  of  $4,854.07. 

8.  That  the  said  society  and  its  officers  intend  to  continue  to  make  similar  dis- 
bursements for  like  kinds  of  expenses  from  the  net  accretions  in  the  future. 

WHEREFORE  your  informant  prays  that  this  court  will  issue  an  injunction 
restraining  this  society  and  its  officers  from  making  disbursements  for  expenses  of 
the  kinds  herein  referred  to  from  the  net  accretions  of  its  mortuary  fund  and  will 
by  decree  require  the  society  and  its  officers  to  restore  to  the  mortuary  fund  of  the 
society  the  sum  of  $4,854.07  disbursed  from  the  net  accretions  of  said  fund  as 
aforesaid. 

Robert  T.  Bushnell, 
Attorney  General. 
By  Roger  Clapp, 

Assistant  Attorney  General. 

Filed  Jan.  26,  1942. 


Respondent's  Answer 

Now  comes  the  respondent.  The  New  England  Order  of  Protection,  and  answers 
the  Information  filed  by  the  Attorney  General  at  the  relation  of  Charles  F.  J. 
Harrington,  Commissioner  of  Insurance,  as  follows : 

1.  The  respondent  admits  the  allegations  contained  in  Paragraph  1. 

2.  The  respondent  admits  the  allegations  contained  in  Paragraph  2. 

3.  The  respondent  admits  the  allegations  contained  in  Paragraph  3. 

4.  The  respondent  denies  the  allegations  contained  in  Paragraph  4. 

5.  The  respondent  denies  the  allegations  contained  in  Paragraph  5. 
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6.  The  respondent  admits  the  disbursement  of  the  sums  set  forth  in  Paragraph  6 
for  the  purposes  therein  indicated,  but  denies  that  said  disbursements  were  from 
the  net  accretions  to  the  mortuary  fund  of  the  Society. 

7.  The  respondent  admits  that  the  Commissioner  of  Insurance  called  its  at- 
tention to  the  alleged  improper  disbursements  and  use  of  the  sum  of  $4,854.07, 
and  that  the  Commissioner  directed  it  to  restore  such  sum  to  its  mortuary  fund  and 
that  the  Society  has  not  done  so.  The  respondent  denies  that  its  mortuary  fund 
is  now  depleted  by  such  disbursements  and  use  to  the  extent  of  $4,854.07. 

8.  The  respondent  says  that  it  intends  to  make  only  such  disbursements  from 
the  net  accretions  to  the  mortuary  fund  in  the  future  as  are  legal  and  proper. 

And  further  answering  the  respondent  says  that  the  said  Commissioner  of 
Insurance  on  the  9th  day  of  January,  1940  made  the  following  rulings: 

"In  order  that  the  term  'net  accretions'  may  be  uniformly  interpreted,  the 
following  definitions  will  apply: 

"Net  accretions,  as  used  in  Section  14,  Chapter  176,  as  respects  investments 
in  securities  and  mortgages,  shall  mean  all  interest  and  profits  on  said  securities 
and  mortgages,  plus  dividends  where  ownership  of  stock  is  permitted  by  law, 
minus  losses  on  such  securities  and  mortgages. 

"With  respect  to  real  estate  owned,  the  term  'net  accretions'  shall  mean  the 
gross  income  from  all  sources  and  profits  from  real  estate  sales,  minus  operating 
expenses  actually  expended  in  connection  with  the  maintenance  of  each  in- 
dividual parcel  and  losses  from  real  estate  sales  or  reasonable  depreciation. 

"Deposits  in  Savings  institutions,  'net  accretions'  shall  mean  all  interest 
received  on  such  deposits,  minus  losses  as  a  result  of  bank  failures. 

"Under  no  circumstances  shall  home  office  expenses  of  any  nature  or  salaries 
of  any  employee,  officer  or  trustee  be  deducted  from  the  mortuary  and  disability 
funds  and  the  gross  accretions  thereto." 

And  fiu-ther  answering  the  respondent  says  that  the  effect  of  the  ruling  by  the 
Commissioner,  insofar  as  it  relates  to  intangibles,  is  to  substitute  gross  accretions 
for  the  net  accretions  as  used  in  Section  14,  Chapter  176  of  the  General  Laws. 

And  further  answering  the  respondent  says  that  it  has  never  used  the  net  ac- 
cretions to  its  mortuary  fund  for  its  general  expenses;  that  the  elements  of  expense 
set  forth  in  the  Information  were  expended  entirely  and  solely  for  the  proper 
preservation  of  its  mortuary  fund. 

NEW  ENGLAND  ORDER  OF  PROTECTION, 

By  its  Attorney, 

Charles  H.  Loring. 
Filed  Feb.  7,  1942. 


Statement  of  Agreed  Facts. 

The  respondent,  the  New  England  Order  of  Protection,  is  a  domestic  fraternal 
benefit  society  organized  under,  and  doing  business  in  accordance  with,  General 
Laws,  Chapter  176,  as  amended. 

The  respondent  maintains  its  principal  place  of  business  in  Boston  and  has 
various  lodges  throughout  the  Commonwealth  and  New  England  States.  As  pro- 
vided in  General  Laws,  Chapter  176,  the  respondent  issues  death  benefit  certificates 
to  its  members.     The  members  of  the  society  number  10,277. 

With  reference  to  the  benefit  certificates  issued  by  the  society,  the  society,  in 
accordance  with  Chapter  176  of  the  General  Laws,  has  two  funds.  The  first  is  the 
General  Expense  Fund  and  the  second  is  the  Mortuary  Fund.  Both  of  these  funds 
are  made  up  in  part  by  direct  assessments  on  members  of  the  society  and  from 
certain  charges  as  are  specified  in  the  by-laws. 
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On  Januaty  1,  1941  the  asset  value  of  the  Mortuary  Fund  exceeded  $4,000,000. 
This  fund  consisted  of  securities,  real  estate  owned  and  mortgages  on  real  estate. 

The  by-laws  of  the  respondent  provide  for  the  creation  of  an  investment  com- 
mittee. It  is  the  duty  of  this  committee  to  protect  and  care  for  the  assets  in  the 
Mortuary  Fund  of  the  Society,  to  determine  investments  to  be  made  with  the 
money  in  the  Mortuary  Fund  and  accretions  thereto.  In  the  case  of  real  estate 
owned  or  real  estate  upon  which  the  society  holds  mortgages  the  committee  mem- 
bers personally  periodically  inspect  the  individual  premises  to  ascertain  its  physical 
condition,  determine  what  renovations  and  repairs  shall  be  made  upon  the  properties 
to  preserve  their  value,  and  give  consideration  to  all  elements  in  determining 
whether  applications  for  loans  shall  be  accepted  or  rejected.  The  committee  is 
charged  with  the  duty  of  foreclosing  delinquent  mortgages  and  determining  whether 
the  property  so  foreclosed  shall  be  rented  or  sold  and,  if  sold,  the  price  at  which  it 
shall  be  sold.  It  periodically  examines  the  security  portfolio  and  obtains  checks 
and  considers  all  available  data  to  enable  it  to  determine  the  safety  of  the  individual 
investments  and  the  advisability  of  change  in  the  investments.  It  is  charged  with 
the  preservation  of  the  physical  assets  of  the  securities  owned  by  the  society  and 
it  performs  such  other  incidental  acts  as  are  usually  necessary  in  the  investment, 
supervision  and  care  of  substantial  assets. 

The  committee  of  the  society  consists  of  four  members :  —  the  secretary-treasurer, 
who  receives  no  salary  for  his  services  on  the  committee  as  such,  being  paid  from 
the  General  Expense  Fund  of  the  society,  and  three  other  members, —  the  chair- 
man, who  received  $500  in  1940,  and  the  other  two  $450  each,  a  total  of  $1400  in 
salaries.  In  addition  thereto  all  received  in  1940  their  actual  cash  disbursements 
in  the  nature  of  expenses  incurred  in  carrying  out  the  aforementioned  duties, 
amounting  to  $427.16.  The  salaries  and  the  expenses  of  the  committee  members, 
totaling  $1,827.16,  were  charged  against  the  accretions  to  the  Mortuary  Fund  in 
1940.  The  compensation  received  by  the  committee  was  for  services  solely  as 
indicated  for  the  care  of  the  Mortuary  Fund  and  for  no  other  purpose. 

The  committee  in  1940  employed  a  clerk  who  received  a  salary  of  $2600.  The 
clerk  devotes  his  entire  time  to  work  connected  with  the  care  of  the  Mortuary 
Fund.  He  keeps  the  complete  record  of  the  investment  account  and  the  books  of 
account  and  makes  the  entries  therein  as  to  receipts  of  income  on  the  owned  and 
mortgaged  real  estate.  He  is  charged  with  the  duty  of  securing  informational  data 
as  to  the  descriptions  of  the  properties  and  assessed  values,  and  keeping  all  proper- 
ties owned  or  upon  which  mortgages  are  held  insured  in  adequate  sums  in  proper 
fire  insurance  companies,  to  check  the  expirations  of  said  policies  and  the  renewal 
thereof,  to  notify  mortgagors  of  the  due  dates  of  interest  payments  upon  the 
mortgages  held  in  the  Mortuary  Fund  and  to  collect  such  payments.  It  is  also  his 
duty  to  follow  up  the  delinquent  mortgages  and  to  make  the  various  voluminous 
returns  required  by  various  governmental  agencies.  His  entire  duties  have  to  do 
with  the  care  of  the  Mortuary  Fund  in  the  manner  indicated  and  his  salary  is 
charged  against  the  gross  accretions  to  the  Fund.  He  performs  no  duties  concern- 
ing the  general  conduct  of  the  business. 

In  order  to  aid  and  assist  the  committee  in  securing  information  to  enable  it  to 
invest  the  funds  of  the  society  intelligently  and  safely,  the  committee  subscribed 
to  various  financial  publications  and,  on  occasion,  secured  credit  reports  on  pro- 
spective mortgagors.  These  charges  in  1940  totaled  $295.50.  This  charge,  too, 
was  paid  from  the  accretions  to  the  Mortuary  Fund  and  was  incurred  solely  in 
connection  with  the  described  work  of  the  Committee  for  the  Mortuary  Fund.  In 
addition  thereto  certain  legal  expenses  were  incurred  in  enforcing  delinquent  pay- 
ments of  mortgage  interest  in  the  total  sum  of  $61.90  and  coupon  collection  ex- 
penses in  the  sum  of  $69.51,  a  total  of  $426.91,  which  was  paid  from  said  accretions. 

None  of  the  foregoing  items  were  used  for  the  general  operating  expenses  of  the 
society.  The  General  Expense  Fund  of  the  society  is  raised  by  an  assessment  upon 
the  members.  Of  each  monthly  assessment  levied  upon  the  members,  the  sum  of 
15  cents  on  each  $1,000  of  insurance  is  allocated  to  the  General  Expense  Fund  of 
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the  society.  This  fund  is  used  to  pay  salaries  of  salaried  officers  and  employees, 
rent  of  premises  rented,  light,  heat,  telephone,  stationery,  expenses  of  securing 
new  business  and  incidental  expenses  of  a  similar  nature. 

The  gross  accretions  to  the  Mortuary  Fund  in  the  year  1940  amounted  to  $188,- 
601.84  and  the  net  accretions  to  said  fund  (after  deducting  the  said  items  amounting 
to  $4854.07  and  $900  paid  for  bank  services)  figured  at  $182,747.77,  were  transferred 
to,  and  became  a  part  of,  the  Mortuary  Fund  of  the  society  and  no  part  of  the  last 
mentioned  sum  was  used  for  expenses. 

On  January  9,  1940,  the  Commissioner  promulgated  certain  regulations  relative 
to  accretions  to  the  Mortuary  Fund,  as  follows: 

"The  attention  of  this  Department  has  been  called  to  the  fact  that  confusion 
has  arisen  in  many  instances  concerning  the  use  of  mortuary  and  disability 
funds  and  the  net  accretions  to  such  funds.  In  order  that  this  confusion  may 
be  eliminated,  the  following  rulings  have  been  made  by  the  Conmaissioner  of 
Insurance,  superseding  all  previous  rulings  and  effective  immediately: 
"Mortuary  and  disabiUty  funds  and  all  net  accretions  thereto  may  be  used 
only  for  the  payment  of  death  or  disability  benefits  'and  no  part  of  the  money 
collected  for  mortuary  or  disability  purposes,  or  the  net  accretions  of  either 
or  any  of  said  funds  shall  be  used  for  expenses.'  (Chapter  176,  Section  14.) 
"In  order  that  the  term  'net  accretions'  may  be  uniformly  interpreted,  the 
following  definitions  will  apply: 

"Net  accretions,  as  used  in  Section  14,  Chapter  176,  as  respects  investments 
in  securities  and  mortgages,  shall  mean  all  interest  and  profits  on  said  securities 
and  mortgages,  plus  dividends  where  ownership  of  stock  is  permitted  by  law, 
minus  losses  on  such  securities  and  mortgages. 

"With  respect  to  real  estate  owned,  the  term  'net  accretions'  shall  mean  the 
gross  income  from  all  sources  and  profits  from  real  estate  sales,  minus  operating 
expenses  actually  expended  in  connection  with  the  maintenance  of  each 
individual  parcel  and  losses  from  real  estate  sales  or  reasonable  depreciation. 
"Deposits  in  Savings  institutions,  'net  accretions'  shall  mean  all  interest 
received  on  such  deposits,  minus  losses  as  a  result  of  bank  failures. 
"Under  no  circumstances  shall  home  office  expenses  of  any  nature  or  salaries 
of  any  employee,  officer  or  trustee  be  deducted  from  the  mortuary  and  dis- 
ability funds  and  the  gross  accretions  thereto." 

Prior  thereto  the  ruling  of  the  Commissioner's  office  relative  to  the  expenditure 
of  Mortuary  Funds  in  the  protection  of  Mortuary  monies  is  reflected  in  a  letter 
dated  February  9,  1934  from  the  oflice  of  the  Division  of  Insurance  of  the  Depart- 
ment of  Banking  &  Insurance,  as  follows: 

"Mr.  William  T.  Eldridge, 
1775  Massachusetts  Avenue, 
Cambridge,  Mass. 
Dear  Sir: 

In  your  letter  of  January  30  you  ask  concerning  a  ruling  relative  to  the 
rights  of  a  fraternal  benefit  society  to  expend  mortuary  funds  in  the  protection 
of  mortuary  moneys.  On  May  23,  1922  the  Commissioner  ruled  that  the  net 
accretions  of  the  Mortuary  Fund  may  be  used  for  the  expenses  incurred  in  the 
investment  and  safeguarding  of  said  fund. 

Very  truly  yours, 

(Signed)  E.  S.  Cogswell 
First  Deputy  Commissioner." 
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Under  date  of  July  14,  1941  the  Commissioner  of  Insurance  addressed  a  letter 
to  the  New  England  Order  of  Protection,  as  follows: 

"Walter  B.  Power,  Secretary- 
New  England  Order  of  Protection 
154a  Newbury  St. 
Boston,  Mass. 

Dear  Sir: 

Your  annual  statement  for  1940  reports  a  disbursement  of  $5754.07  mortuary 
funds  for  investment  expenses.    This  expense  is  made  up  of 

Clerk  hire $2600.00 

Investment  Committee  salaries  and  expenses  ....  1827.16 

Bank  services 900.00 

Subscription   to   investment   publications   legal   expenses   and 

collection  charges       ........  426.91 

$5,754.07 

Bank  charges  on  bonds  and  other  collection  charges  may  be  allowed  as  de- 
ductions from  accretions  on  such  investments,  but,  as  quoted  to  you  in  the 
Department's  letter  of  March  27,  1941,  and  as  stated  in  the  Commissioner's 
letter  of  January  9,  1940,  'Under  no  circumstances  shall  home  oflEice  expenses 
of  any  nature  or  salaries  of  any  employee,  officer  or  trustee  be  deducted  from 
the  mortuary  and  disability  funds  and  the  accretions  thereto.' 

Unless  the  mortuary  fund  is  reimbursed  on  or  before  August  15,  1941  for 
the  $4854.07  improperly  disbursed,  this  Department  will  be  forced  to  take 
the  action  contemplated  by  Section  38  of  Chapter  176  of  the  General  Laws. 

Very  trulj'^  yours, 

Third  Deputy  Commissioner." 
This  order  was  not  complied  with. 

All  necessary  prerequisites  to  the  bringing  of  this  action  by  the  Commissioner 
were  duly  taken. 

Respectfully  submitted, 

Roger  Clapp,  Asst.  Atty.  General, 
Attorney  for  Petitioner. 
Charles  H.  Loring, 

Attorney  for  Respondent. 
Suffolk,  ss.  March  27,  1942. 

(Boston) 
Filed. 

Attest:  Leo  A.  Reed,  Asst.  Clerk. 
(Williams,  J.) 


Re^port. 

This  case  came  on  to  be  heard  before  me  upon  an  information  brought  by  the 
Attorney  General  at  the  relation  of  the  Commissioner  of  Insurance,  under  G.L. 
(Ter.  Ed.)  c.  176,  §47,  seeking  an  injunction  restraining  the  respondent,  a  domestic 
fraternal  benefit  society  from  making  certain  disbursements  from  the  net  accretions 
of  its  mortuary  fund  and  a  decree  requiring  the  respondent  to  restore  to  its  mortuary 
fund  the  sum  of  $4854.07  alleged  to  have  been  disbursed  from  such  net  accretions. 

No  evidence  other  than  that  contained  in  the  statement  of  agreed  facts  was 
introduced  by  either  party.  I  found  the  facts  to  be  as  stated  in  the  statement  of 
agreed  facts. 
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And  now,  at  the  request  of  the  parties,  I  report  the  case  for  the  determmation  of 
the  Full  Court. 

Harold  P.  Williams, 
Justice  of  the  Superior  Court. 
Entered  March  27,  1942. 
Copy, 

Attest : 

Clerk. 


Commonwealth  of  Massachusetts. 

SUPERIOR  COURT. 

Suffolk,  ss.  No.  54348  Eq. 


Robert  T.  Bushnell,  Attorney  General, 
ex  rel  Charles  F.  J.  Harrington,  Commissioner  of  Insurance. 

vs. 
New  England  Order  of  Protection. 


Sti'pulation. 

In  the  above-entitled  cause  it  is  hereby  stipulated  between  the  parties  that  in 
the  statement  of  agreed  facts,  as  it  appears  in  the  record  prepared  for  transmission 
to  the  Supreme  Judicial  Court: 

On  page  6  thereof,  line  32,  the  word  "gross"  should  be  stricken  out;  and  that 

On  page  7  of  said  record  the  second  paragraph  should  be  stricken  out  and  the 
following  paragraph  substituted  therefor: 

"The  total  accretions  to  the  Mortuary  Fund  in  the  year  1940  amounted  to 
$188,601.84  and  the  accretions  to  said  fund  (after  deducting  the  said  items 
amounting  to  $4854.07  and  $900  paid  for  bank  services)  figured  at  $182,847.77 
were  transferred  to,  and  became  a  part  of,  the  Mortuary  Fund  of  the  society 
and  no  part  of  the  last  mentioned  sum  was  used  for  expenses." 

Roger  Clapp 
Assistant  Attorney  General  far  Petitioner 
Charles  H.  Loring 
Attorney  for  Respondent 
Allowed : 

Harold  P.  Williams 

Justice  of  Superior  Court 
AprU  16,  1942. 

Filed  April  16,  1942. 
Copy, 

Attest: 

Clerk. 
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APPENDIX  C 

Commonwealth  of  Massachusetts. 

SUPREME  JUDICIAL  COURT. 

Suffolk  County.  Equity. 

No.  4207. 


RoBEET  T.  BusHNELL,  Attorney  General, 
ex  rel.  Charles  F.  J.  Harrington,  Commissioner  of  Insurance, 

V. 

New  England  Order  of  Protection. 


Brief  for  the  Attorney  General. 

This  is  an  information  in  equity  filed  by  the  Attorney  General  at  the  relation  of 
the  Ccmmissioner  of  Insurance  in  the  Superior  Court  under  the  provisions  of  G.  L. 
(Ter.  Ed.)  c.  176,  §47,  against  a  domestic  fraternal  benefit  society,  to  restrain  it 
from  violating  the  provisions  of  said  chapter  176  by  making  disbursements  for  ex- 
penses of  certain  kinds  from  the  net  accretions  of  its  Mortuary  Fund  and  to  enforce 
compliance  with  such  provisions  by  restoring  to  its  Mortuary  Fund  the  sum  of 
$4,854.07  so  improperly  disbursed  (R.,  p.  1). 

The  respondent  filed  an  answer  admitting  the  making  of  such  disbursements  but 
denying  that  as  a  matter  of  law  they  were  disbursements  from  the  net  accretions 
of  the  Mortuary  Fund  (R.,  p.  3) . 

A  statement  of  agreed  facts  was  filed  which  contains  all  the  relevant  material 
facts  (R.,  pp.  9-10).  No  other  e\'idence  was  introduced.  The  presiding  justice  of 
the  Superior  Court  found  the  facts  to  be  as  stated  in  the  agreement,  and  at  the 
request  of  the  parties  reported  the  case  without  decision  for  the  determination  of 
this  court  (R.,  pp.  10-11). 

After  the  case  was  entered  in  this  court  three  serious  typographical  errors  were 
discovered  in  the  statement  of  agreed  facts  as  printed  in  the  record  on  pages  6  and 
7,  respectively.  These  were  corrected  by  a  stipulation  of  the  parties  allowed  by 
the  same  justice  of  the  Superior  Court.  This  stipulation  has  been  printed  and  filed 
with  the  record.    By  its  terms: 

(1)  The  word  "gross"  appearing  on  page  6,  line  32  of  the  record  is  stricken 
out  so  that  the  next  to  the  last  sentence  of  the  second  full  paragraph  on  page  6 
now  reads : 

"His  entire  duties  have  to  do  with  the  care  of  the  Mortuary  Fund  in  the 
manner  indicated  and  his  salary  is  charged  against  the  accretions  to  the  Fund." 

(2)  The  word  "total"  is  substituted  for  the  word  "gross"  in  the  first  line  of 
the  second  full  paragraph  on  page  7  and  the  word  "net"  as  appearing  before 
"accretions"  in  the  next  line  has  been  stricken  out. 

Attention  is  called  to  these  corrections,  for  without  them  the  statement  of  agreed 
facts  would  completely  misrepresent  the  actions  of  the  respondent  society  and 
would  present  no  question  of  law  for  the  consideration  of  this  court.  As  so  cor- 
rected the  question  of  whether  certain  expenses  were  improperly  disbursed  from 
the  Mortuary  Fund  by  this  society  is  laid  before  the  court  in  accordance  with  the 
understanding  and  intention  of  the  parties  and  the  justice  of  the  Superior  Court. 


Statement  of  the  Case. 

It  appears  from  the  statement  of  agreed  facts  that  the  respondent  fraternal 
benefit  society  carries  on  business  in  Boston  on  the  lodge  system,  issuing  death 
benefit  certificates  to  its  members. 
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The  society  maintains  an  Expense  Fund  and  a  Mortuary  Fund,  each  made  up 
by  direct  assessments  and  charges  on  the  members  for  the  respective  funds  as 
specified  in  the  by-laws. 

Its  by-laws  provide  for  an  investment  committee  to  care  for  the  assets  of  its 
Mortuary  Fund  (R.,  p.  5). 

This  committee  consists  of  four  members,  three  of  whom  receive  salaries.  In 
1940  they  were  paid  a  total  of  $1,400  in  salaries  and  S427.16  for  expenses,  and  this 
sum  of  $1,827.16  was  charged  against  the  accretions  to  the  Mortuary  Fund  for 
1940  (R.,  p.  6). 

This  committee  employed  a  clerk  to  attend  to  details  and  bookkeeping  in  con- 
nection with  the  assets  of  the  Mortuary  Fund.  His  salary  in  1940  was  $2,600  and 
this  likewise  was  charged  against  the  accretions  to  the  Mortuary  Fund  (R.,  p.  6). 

This  committee  subscribed  to  various  financial  publications  and  credit  reports 
for  which  it  expended  in  1940,  $295.50  and  this  sum  likewise  was  paid  from  the 
accretions  to  the  Mortuary  Fund  (R.,  pp.  6-7).  This  committee  also  incurred 
legal  expenses  for  mortgage  and  coupon  collections  connected  with  the  assets  of 
the  Mortuary  Fund  amounting  to  $426.91,  and  this  likewise  was  paid  from  the 
accretions  to  the  Mortuary  Fund  (R.,  p.  7). 

Accordingly  it  appears,  as  charged  in  the  information,  that  in  1940  disbursements 
of  $4,854.07  for  the  foregoing  types  of  expenses  were  paid  from  the  total  accretions 
to  the  Mortuary  Fund,  and  only  the  balance  of  such  total  accretions  was  retained 
in  the  fund  (R.,  p.  7).  This  sum  of  $4,854.07  so  disbursed  has  never,  though  re- 
quested by  the  Commissioner  of  Insurance,  been  replaced  in  the  Mortuary  Fund 
(R.,  p.  10,  line  7). 

It  is  apparent  that  the  various  salaries  and  types  of  expenditures  paid  out  in 
1940  are  of  a  continuing  nature  contemplated  for  the  future  by  the  society  as 
alleged  in  the  eighth  paragraph  of  the  information  (R.,  p.  2),  and  that  this  is  so  is 
virtually  admitted  by  the  eighth  paragraph  of  the  respondent's  answer  (R.,  p.  3). 


Argument. 

G.  L.  (Ter.  Ed.)  c.  176,  §47,  under  which  this  information  is  brought,  reads: 

"The  superior  court  shall  have  jurisdiction  in  equity,  upon  an  information 
filed  by  the  attorney  general  at  the  relation  of  the  commissioner,  to  restrain 
all  violations  of  this  chapter  and  to  enforce  compHance  with  the  provisions 
thereof  and  payment  of  all  fines,  forfeitures  or  penalties  provided  thereby. 
The  remedy  herein  provided  shall  be  in  addition  to  all  other  remedies  other- 
wise provided  by  law  or  bj'-  this  chapter,  and  not  in  substitution  therefor." 

G.  L.  (Ter.  Ed.)  c,  176,  §§  13  and.  14,  with  relation  to  the  creation  of  a  death 
fund  which  contain  the  prohibition  against  encroachment  upon  a  Mortuary  Fund 
for  expenses,  are  as  foUows: 

Section  IS.  Any  society  may  create,  maintain,  invest,  disburse  and  apply 
a  death  fund,  any  part  of  which  may  in  accordance  with  the  by-laws  of  the 
society  be  designated  and  set  apart  as  an  emergency,  a  surplus  or  other  similar 
fund,  and  a  disability  fund.  Such  funds  shall  be  held,  invested  and  disbursed 
for  the  use  and  benefit  of  the  society,  and  no  member  or  beneficiary  shall  have 
or  acquire  individual  rights  therein,  or  become  entitled  to  any  part  thereof, 
except  as  provided  in  section  sixteen,  seventeen  or  nineteen.  The  funds  from 
which  benefits  shall  be  paid  shall  be  derived  and  the  fund  from  which  the 
expenses  of  the  society  shall  be  defrayed  may  be  derived  from  periodical  or 
other  payments  by  the  members  of  the  society  and  accretions  of  said  funds; 
provided,  that  no  society  shall  be  incorporated,  and  no  society  not  authorized 
on  January  first,  nineteen  hundred  and  twelve,  to  do  business  in  the  common- 
wealth shall  be  admitted  to  transact  business  therein,  which  does  not  provide 
for  stated  periodical  contributions  sufficient  to  meet  the  mortuary  obligations 
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contracted,  when  valued  upon  the  basis  of  the  National  Fraternal  Congress 
Table  of  Mortality  as  adopted  by  the  National  Fraternal  Congress  August 
twenty-third,  eighteen  hundred  and  ninety-nine,  or  any  higher  standard,  with 
interest  assumption  not  more  than  four  per  cent  per  annum,  except  societies 
providing  benefits  for  disability  or  death  from  accident  only. 

Section  I4.  Every  provision  of  the  by-laws  of  the  society  for  payment  by 
members  of  such  society,  in  whatever  form  made,  shall  distinctly  state  the 
purposes  of  the  same  and  the  proportion  thereof  which  may  be  used  for  ex- 
penses, and  NO  PART  OF  THE  MONEY  COLLECTED  FOR  MORTUARY 
OR  DISABILITY  PURPOSES  OR  THE  NET  ACCRETIONS  OF  EITHER 
OR  ANY  OF  THE  SAID  FUNDS  SHALL  BE  USED  FOR  EXPENSES." 
(Capitalization  is  the  writer's.) 

It  is  whoUy  immaterial  to  the  decision  of  this  case  that  the  Commissioner  of 
Insurance  has  at  various  times  issued  written  statements  purporting  to  be  interpre- 
tative of  the  phrase  "net  accretions"  or  of  the  provisions  of  said  section  14. 

The  question  for  determination  now  before  the  court  is  whether  salaries  and 
expenses  of  an  investment  committee,  the  salary  of  its  clerk,  the  expense  of  buying 
financial  pubUcations,  credit  reports,  and  hiring  legal  talent  to  effect  collections 
are  such  expenses  as  may  properly  be  paid  directly  from  the  accretions  of  a  year 
earned  by  a  Mortuary  Fund.  This  is  merely  another  mode  of  stating  that  the  net 
accretions  are  not  such  sums  as  are  left  after  deducting  these  types  of  expenses 
from  the  total  accretions  but  are  such  sums  as  are  left  after  deducting  other  ex- 
penses, if  any,  which  may  properly  be  chargeable  against  the  total  accretions. 

The  payment  of  the  expenses  of  the  society  is  not  the  purpose  for  which  the 
Mortuary  Fund  is  created.  The  fund's  accretions  are  part  of  the  fund.  They  may 
{not  be  applied  to  the  payment  of  the  expenses  which  should  be  borne  by  the  society. 
They  may  be  so  used  only  in  those  rare  instances  where  expenses  to  be  defrayed 
|are  not  the  ordinary  kind  of  expenses  incident  to  the  normal  operation  of  the 
Society  or  of  the  death  fund  as  an  integral  part  of  the  society's  activities;  but  are 
"in  effect  a  payment  of  death  claims"  as  such,  rather  than  expenses  within  the 
(ordinary  use  of  that  word. 

fThis  last  mentioned  type  of  payment  is  in  the  category  referred  to  in  the  first 
part  of  the  opinion  of  this  court  in  Catholic  Order  of  Foresters  v.  Commissioner  of 
Insurance,  256  Mass.  502,  wherein  certain  peculiar  expenditures  from  the  gross 
accretions  of  the  death  fund  were  held  to  be  properly  chargeable  as  against  the 
fund  itseff.  The  particular  paj^nent  from  the  accretions  to  a  Mortuary  Fund  of 
a  benefit  society  referred  to  by  this  court  in  the  first  part  of  such  opinion  was  a 
payment  for  interest  on  money  borrowed  and  used  exclusively  to  pay  death  claims. 
The  Court  said  at  page  507 : 

"In  the  circumstances  we  are  of  opinion  that  the  use  of  the  mortuary  fund 
to  pay  interest  upon  a  loan  expended  entirely  to  pay  death  claims  was  in  effect 
a  payment  of  death  claims  and  not  an  'expense'  which  should  have  come  out 
of  an  expense  account  or,  when  paid,  returned  to  the  mortuary  fund." 
The  respondent  in  the  instant  case  seeks  to  expand  the  opinion  of  this  court  in 
relation  to  the  particular  type  of  payment  considered  in  the  first  part  of  the  fore- 
going opinion,  carefully  limited  therein  by  the  court  to  the  unusual  and  specific 
payment  actually  considered,  so  that  by  implication  it  would  apply  to  and  permit 
pajTiient  from  the  accretions  of  a  death  fund  of  ordinary  expenses  necessarily 
incident  to  the  control  and  maintenance  of  a  death  fund  by  a  benefit  society. 

This  court,  however,  by  the  second  part  of  its  opinion  in  Catholic  Order  of  Foresters 
V,  Commissioner  of  Insurance,  256  Mass.  502,  507-512,  has  made  it  plain  that  no 
^uch  expansion  or  extension  of  its  opinion  in  relation  to  the  payment  of  interest  on 
money  borrowed  for,  and  actually  used  to  pay,  death  claims,  is  to  be  made.  The 
court  stated  that  the  payment  from  accretions  to  a  mortuary  fund  for  expenses 
incident  to  a  necessary  reorganization  of  a  society  was  not  so  directly  connected 
with  the  payment  of  death  claims,  though  necessary  to  the  preservation  and  life 
5f  the  society,  as  to  justify  it.    The  court  held  that  such  a  payment  was  an  "ex- 
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pense"  not  properly  chargeable  to  any  part  of  the  moneys  to  be  used  for  death 
benefits. 

It  is  clear  from  a  reading  of  the  foregoing  opinion  that  this  court  had  no  intention 
of  breaking  down  the  salutary  rule  of  law  which  prohibits  a  benefit  society  from 
avoiding  the  payment  out  of  its  expense  fund  of  those  expenditures  necessarily  or 
commonly  incidental  to  carrying  on  its  business,  including  the  preservation  and 
maintenance  of  its  Mortuary  Fund  as  a  sacred  trust. 

Chicago  Mutual  Life  Ind.  Assoc,  v.  Hunt,  127  111.  257. 
Wolf  V.  Gegenseitige  U.  G.  Germania,  149  Wis.  576. 

The  legislative  intent  as  expressed  in  G.  L.  (Ter.  Ed.)  c.  176,  §  14,  is  plain. 

"It  is  to  the  effect  that  none  of  the  accretions  which  have  in  fact  actually 
enured  to  the  mortuary  or  disability  funds  shall  be  used  for  expenses.  ...  It 
is  immaterial  that  the  society  may  have  provided  for  using  more  than  a 
designated  percentage  of  the  accretions  for  expenses.  'Net  accretions'  to  the 
fund,  as  those  words  are  used  in  the  instant  statute,  do  not  mean  such  sums 
as  the  society  may  itself  determine  to  leave  in  its  death  fund  from  the  profits 
thereof.  It  is  immaterial  whether  the  sums  which  the  society  has  determined 
to  leave  in  its  death  fund  are,  in  the  judgment  of  the  society,  or  in  fact,  sufficient 
to  secure  its  actuarial  solvency  or  to  provide  an  adequate  reserve.  The  Legis- 
lature has  determined  that  all  such  sums  must  be  left  in  the  death  fund.  No 
other  measure  of  the  necessary  size  of  the  death  fund  can  be  substituted  fon 
that  adopted  by  the  Legislature,  namely  the  pajinents  of  the  members  plus: 
the  actual  or  net  accretions  .  .  .  the  difference  between  the  total  of  ac- 
cretions and  the  authorized  pajrment  would  clearly  be  net  accretions,  withinr 
the  meaning  of  the  statute. 

The  words  'net  accretions'  do  not  mean  that  portion  of  the  total  accretionsi 
of  the  Mortuary  Fund  which  the  society  has  itself  .  .  .  permitted  to  be  addedi 
to  the  fund." 

VIII  Op.  Atty.  Gen.  414,  415. 

i 
The  particular  expenses  which  this  Benefit  Society  has  taken  from  the  accretionei 
of  the  Mortuary  Fund  are  plainly  of  that  type  which  in  every  such  society  are 
inherent  in  carrying  on  the  business  and  maintaining  a  death  fund.  They  are  ini 
no  sense  directly  connected  with  the  payment  of  death  claims.  If  these  expendi-i 
tures,  salaries  of  officers,  clerical  salaries,  subscriptions  and  legal  charges  for  col- 
lections are  not  such  as  should  be  borne  by  the  general  expense  fund  of  the  society,, 
it  is  difficult  to  think  of  any  that  should  be.  To  permit  this  society  to  subject  itstj 
Mortuary  Fund  to  such  a  drain  as  this  would  in  effect  give  it  a  free  hand  to  charge;! 
all  expenditures  connected  with  the  death  fund  against  that  trust  alone  and  free  it&l 
members  from  all  responsibility  for  expenses  inherent  in  conducting  a  society  whicbl 
pays  death  benefits. 

Surely  the  contentions  of  the  respondent  carry  their  own  refutation  with  them. 

It  is  submitted  that  this  respondent  society  should  restore  the  $4,854.07  spent 
for  the  designated  matters  to  its  Mortuary  Fund  and  that  it  should  be  enjoined 
from  making  payments  from  its  Mortuary  Fund  for  such  matters  in  the  future. 

Robert  T.  Bushnell, 

Attorney  Generals 

Roger  Clapp, 

Assistant  Attorney  General. 
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APPENDIX  D 

SUPREME  JUDICIAL  COURT. 

for  the  commonwealth. 
Suffolk  County.  May  Sitting,  1942. 

No.  4207,  In  Equity. 


Robert  T.  Bushnell,  Attorney  General, 
ex  rel.  Charles  F.  J.  Harrington,  Commissioner  of  Insurance. 

vs. 
New  England  Order  op  Protection. 


RESPONDENT'S  BRIEF. 

Statement  of  the  Case. 

This  is  an  information  filed  by  the  Attorney  General  ex  rel.  Charles  F.  J.  Harring- 
ton, Commissioner  of  Insurance  under  General  Laws,  Chapter  176,  Section  47. 

The  information  alleges  that  the  respondent,  a  domestic  fraternal  benefit  society 
on  the  lodge  system  maintaining  a  mortuary  or  death  fund  and  an  expense  fund, 
improperly  used  the  net  accretions  to  its  mortuary  fund  for  expenses  in  violation 
of  the  provisions  of  General  Laws,  Chapter  176,  Secton  14;  that  it  disbursed  from 
the  net  accretions  of  its  mortuary  fund,  as  shown  by  its  annual  report  for  the  year 
1940,  the  sum  of  $4,854.07;  that  this  disbursement  was  accomplished  by  paying 
From  the  net  accretions  of  such  fund  the  sum  of  $2,600  as  salary  or  compensation 
of  a  clerk,  the  sum  of  $1,827.16  for  salaries  and  expenses  of  members  of  an  invest- 
ment committee  of  the  society  and  the  sum  of  $426.91  as  payment  for  subscriptions 
to  various  investment  publications  and  for  other  minor  expenses. 

The  respondent's  answer  denies  that  the  disbursements  were  made  from  the 
aet  accretions  of  the  mortuary  fund  and  says  that  it  has  never  used  the  net  ac- 
3retions  to  its  mortuary  fund  for  its  general  expenses. 

A  Statement  of  Agreed  Facts  was  filed  which  establish  that  the  respondent  issues 
benefit  certificates  to  its  members  in  accordance  with  the  provisions  of  Chapter 
176  of  the  General  Laws,  and  that  in  accordance  with  those  laws  it  maintains  a 
mortuary  or  death  fund;  that  on  January  1,  1941  the  asset  value  of  the  mortuary 
fund  exceeded  $4,000,000  and  was  composed  of  securities,  real  estate  owned  and 
mortgages  held;  that  the  by-laws  of  the  respondent  provide  for  the  creation  of  an 
investment  committee  whose  duty  it  is  to  protect  and  care  for  the  assets  in  the 
mortuary  fund,  to  determine  the  investments  to  be  made,  to  watch  them  when 
made  and  to  determine  the  advisability  of  changing  them  into  sounder  securities, 
to  receive  and  account  for  the  income  and  in  the  case  of  real  estate  owned  or  real 
jstate  upon  which  the  society  holds  mortgages,  to  personally  periodically  inspect 
the  individual  premises,  to  ascertain  the  physical  condition  of  the  property,  deter- 
mine what  renovations  and  repairs  shall  be  made,  pass  on  applications  for  loans 
md  in  the  case  of  delinquent  mortgages  to  determine  whether  the  mortgage  should 
36  foreclosed,  and  if  foreclosed  whether  to  rent  or  sell  the  property.  This  committee 
aas  four  members,  only  one  of  whom  is  a  salaried  officer  of  the  society  and  who 
receives  no  compensation  for  services  on  the  committee.  Two  of  the  members 
•eceived  $450  each  and  the  chairman  of  the  committee  received  $500  in  1940.  All 
members  of  the  committee  receive  their  actual  disbursements  in  carrying  out  their 
iuties.  The  total  charges  of  the  committee  for  the  year  1940  was  $1,827.16  and 
were  deducted  from  the  accretions  to  the  mortuary  fund.  Compensation  so  re- 
ceived was  solely  for  the  maintenance,  preservation  and  care  of  the  fund. 

The  committee  employed  a  clerk  at  a  salary  of  $2,600  whose  duties  were  directed 
solely  toward  the  maintenance,  preservation  and  care  of  this  mortuary  fund  and 
wrho  performed  no  duties  whatever  concerning  the  general  conduct  of  the  business. 
Phis  payment,  too,  was  made  from  the  accretions  to  the  mortuary  fund  and  repre- 
sents another  of  the  items  contested  by  the  Commissioner. 
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The  remaining  charges  were  for  financial  publications,  security  reports  and 
similar  data  obtained  specifically  for  the  purpose  of  aiding  the  committee  in  invest- 
ing the  assets  of  the  mortuary  fund  intelligently  and  safely.  These  charges,  together 
with  legal  expenses  incurred  in  forcing  delinquent  payments  of  mortgage  interest 
and  coupon  collection  expenses  on  bonds,  total  $426.91  and  is  the  remaining 
contested  item.  None  of  the  mentioned  items  were  used  for  the  general  operating 
expenses  of  the  society. 

The  total  accretions  to  the  mortuary  fund  in  the  year  1940  amounted  to  $188,- 
601.84.  After  deducting  the  foregoing  items  and  an  additional  $900  for  bank 
services,  which  the  Commissioner  originally  contested  but  later  allowed,  the 
balance  of  $182,847.77,  the  remaining  accretions,  was  transferred  to,  and  became 
a  part  of,  the  mortuary  fund  and  no  part  of  the  last  mentioned  sum  was  used  for 
expenses.     (See  Stipulation  attached  to  Record.) 

Issiie. 

The  issue  is  whether  the  admitted  use  by  the  respondent  of  the  sums  totaling 
$4,854.07,  as  described  in  the  Statement  of  Agreed  Facts,  was  a  violation  of  General 
Laws,  Chapter  176. 

Argument. 

The  respondent  contends  that  the  expenditure  of  the  monies  in  question  by  it 
was  a  proper  use  of  that  money  because  the  net  accretions  to  its  mortuary  fund  were 
not  used  by  it  for  expenses  either  in  fact  or  in  law. 

What  Was  the  Legislative  Intent  When  it  Used  the  Words  "Net  Ac- 
cretions" IN  General  Laws,  Chapter  176,  Section  14? 

General  Laws,  Chapter  176,  Section  14  provides  in  full  as  follows: 

"Every  provision  of  the  by-laws  of  the  society  for  payment  by  members  of 
such  societj'^,  in  whatever  form  made,  shall  distinctly  state  the  purposes  of  the i| 
same  and  the  proportion  thereof  which  may  be  used  for  expenses,  and  no  partii 
of  the  money  collected  for  mortuary  or  disability  purposes  or  the  net  accretions 
of  either  or  any  of  said  funds  shall  be  used  for  expenses." 

General  Laws,  Chapter  176,  Section  13  provides  in  part  as  follows: 

"Any  society  may  create,  maintain,  invest,  disburse  and  apply  a  death  fund, 
any  part  of  which  may  in  accordance  with  the  by-laws  of  the  society  be  desig- 
nated and  set  apart  as  an  emergency,  a  surplus  or  other  similar  fund,  and  a, 
disability  fund.     Such  funds  shall  be  held,  invested  and  disbursed  for  the 
use  and  benefit  of  the  society,  and  no  member  or  beneficiary  shall  have  oDi 
acquire  individual  rights  therein,  or  become  entitled  to  any  part  thereof,! 
except  as  provided  in  section  sixteen,  seventeen  or  nineteen.    The  funds  fromi 
which  benefits  shall  be  paid  shall  be  derived  and  the  fund  from  which  thei 
expenses  of  the  society  shall  be  defrayed  may  be  derived  from  periodical  or 
other  payments  by  the  members  of  the  society  and  accretions  of  said  funds; ..." 

It  is  apparently  the  contention  of  the  petitioner  that  the  society,  in  the  use  it 
made  of  the  funds  in  question,  violated  that  portion  of  Section  14  which  provides 
that  the  net  accretions  of  either  of  the  said  funds,  that  is  the  mortuary  or  disability 
funds,  shall  not  be  used  for  expenses.  Certainly  it  cannot  be  successfully  argued 
that  by  using  the  accretions  to  the  fund  in  the  form  in  which  they  were  here  used 
that  an  indirect  levy  was  made  upon  the  members  of  the  society  in  violation  of 
that  portion  of  the  section  which  provides  that 

"Every  provision  of  the  by-laws  of  the  society  for  payment  by  members  ofj 
such  society,  in  whatever  form  made,  shall  distinctly  state  the  purposes  ofi 
the  same  and  the  proportion  thereof  which  may  be  used  for  expenses,  .  .  ." 

since  Section  13  specifically  provides  that 

".  .  .  no  member  or  beneficiary  shall  have  or  acquire  individual  rights  therein, 
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or  become  entitled  to  any  part  thereof,  except  as  provided  in  section  sixteen 
seventeen  or  nineteen  ..." 

the  exception  referred  to  therein  not  being  relevant  to  this  issue. 

The  word  "accretions"  is  used  three  times  in  Chapter  176.  In  Section  13  merely 
the  word  "accretions"  is  used;  in  Section  14  the  term  "net  accretions"  is  used,  and 
in  Section  25  the  term  "all  accretions"  is  used.  The  use  of  the  word  "accretion," 
qualified  and  unqualified  as  it  was  by  the  Legislature,  indicates  that  when  the 
term  "net  accretions"  was  used  it  was  used  advisedly  and  with  the  full  realization 
of  the  normal  and  legal  import  of  the  limiting  word  "net." 

In  Bornbaum,  Administrator  vs.  The  Employers  Liability  Assurance  Corp.,  Ltd., 
A.  S.  (1942)  641  at  643,  this  Court  said: 

"After  stating  the  ordinary  meaning  of  the  words  in  question,  the  opinion 
went  on  to  state  another  familiar  rule  that,  in  the  construction  of  statutes, 
technical  words  and  phrases,  and  such  others  as  might  have  acquired  a  peculiar 
and  appropriate  meaning  in  the  law,  are  to  be  construed  and  understood 
according  to  such  pecuUar  and  appropriate  meaning,  unless  such  construction 
would  be  inconsistent  with  the  manifest  intent  of  the  Legislature,  or  repugnant 
to  the  context  of  the  same  statute,  and  it  was  held  that  there  was  nothing 
appearing  in  the  statute  under  consideration  to  warrant  a  change  of  the 
ordinary  meaning  of  the  words." 

The  word  "net"  has  been  defined  as  "that  remaining  after  the  deduction  of  all 
charges,  outlay,  loss,  etc.,  as  net  profits,  net  proceeds,  net  income.  (Webster's 
International  Dictionary.)  In  St.  John  vs.  Erie  Railway  Co.,  22  Wall.  (89  U.  S.) 
136,  148,  the  Court  said,  referring  to  "net  earnings": 

"The  lexical  definition  of  net  is  'clear  of  all  charges  and  deductions.'  Webster. 
'That  which  remains  after  the  deduction  of  all  charges  or  outlay,  as  net  profit.' 
Worcester.    The  popular  acceptation  of  the  term  is  the  same." 

In  Scott  vs.  Hartley,  126  Ind.  at  page  246,  the  Court  defines  net  as  "The  opposite 
of  gross."  In  Georgia  R.  &  Banking  Co.  vs.  Wright,  132  Fed.  912  at  914,  the  Court 
says  that  "net"  indicates  that  something  is  being  deducted,  and  in  Cleveland  vs. 
Glassell  et  al.,  4  Pacific  2nd,  596  at  598,  the  Court  says: 

"Net  is  defined  as  clear  of  anything  extraneous  with  all  deductions  such  as 

charges,  expenses,  discounts,  commissions,  taxes,  etc." 

Accretion  has  been  defined  by  Webster  to  mean,  in  part : 

"Increase  by  external  addition  or  by  accession  of  parts  externally,  an  ex- 
traneous addition." 

Sections  13  and  14  of  Chapter  176  of  the  General  Laws,  read  together,  are  clear 
and  consistent.  The  society  is  authorized  to  use  such  portion  of  the  total,  aggregate 
or  gross  accretions  to  its  various  mortuary,  death,  emergency  and  disability  funds 
as  in  its  judgment  is  necessary  to  absorb  the  expenses  of  the  society  incurred  iii 
maintaining  these  funds  respectively.  The  remainder  of  the  accretions,  that  is 
the  net  accretions,  then  become  a  part  of  the  mortuary  fund  or  other  designated 
fund  and  cannot  thereafter  be  used  by  the  society  for  expenses.  That  is  precisely 
what  this  respondent  did.    (See  Record,  Page  7,  as  amended  by  the  Stipulation.) 

The  Record,  Page  7,  as  amended  by  the  Stipulation,  states  as  follows: 

"The  total  accretions  to  the  Mortuary  Fund  in  the  year  1940  amounted  to 
$188,601.84  and  the  accretions  to  said  fund  (after  deducting  the  said  items 
amounting  to  $4854.07  and  $900  paid  for  bank  services)  figured  at  $182,847.77, 
were  transferred  to,  and  became  a  part  of,  the  Mortuary  Fund  of  the  society 
and  no  part  of  the  last  mentioned  sum  was  used  for  expenses." 

The  Legislature  obviously  had  in  mind  that  as  these  mortuary  and  disability 
funds  grew  in  size,  the  income  therefrom  could  be  used  to  liquidate  the  ever  increas- 
ing cost  of  their  maintenance.  Otherwise  the  result  would  be  that  the  richer  the 
society  became,  the  greater  the  expense  of  maintenance  that  would  have  to  be 
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borne  by  direct  periodic  assessment  upon  the  individual  members  of  the  society. 
This  latter  result  would  follow  if  the  Commissioner's  rulings  as  to  "net  accretions" 
were  correct. 

The  respondent  has  limited  itself  in  the  use  of  gross  accretions  to  the  mortuary 
fund  solely  to  such  expenses  as  may  be  incurred  in  the  maintenance,  care,  protection 
and  preservation  of  that  fund.  (Record,  Pages  6,  7.)  In  this  respect  it  has  followed 
the  interpretation  of  the  statute  by  the  then  Commissioner  of  Insurance  whose 
ruling  was  made  on  May  23,  1922  and  which  is  erroneously  set  forth  in  the  letter 
to  William  T.  Eldridge  dated  February  9,  1934.  (See  Record,  Pages  8,  9.)  The 
effect  of  that  ruling  was  to  permit  the  use  by  societies  of  accretions  to  their  mortuary 
and  disability  funds  for  expenses  incurred  in  the  investment  and  safeguarding  of 
those  funds  which  the  society  was  obligated  by  law  to  set  aside  for  particular 
purposes. 

It  is  apparent  that  the  words  "net  accretions"  as  used  in  Section  14  have  a  well- 
defined,  clear  meaning  of  their  own,  and  that  that  meaning  is  not  equivalent  to 
"gross  accretions"  as  they  would  have  to  mean  for  the  petitioner  to  maintain  his 
action.  The  Legislature  intended  that  the  word  "net"  as  used  therein  should  be 
given  its  normal  meaning,  and  that  meaning  is  "that  remaining  after  the  deduction 
of  all  charges,  outlay,  loss,"  as  defined  by  Webster  and  as  interpreted  by  the 
decisions. 

The  Rulings  as  to  "Net  Acceetions"  Promulgated  by  The  Commissioner, 
Dated  January  9,  1940,  the  Non-Compliance  of  Which  by  the  Respondent 
Forms  the  Real  Basis  for  This  Information,  is  Erroneous  as  a  Matter  of 
Law. 

It  is  erroneous : 

First,  because  it  attempts  to  substitute  the  word  "gross"  for  the  word  "net" 
as  used  by  the  statute  (See  Record,  Page  8) ; 

Second,  it  is  inconsistent  in  itself  since  it  refuses  to  recognize  that  expenses  may 
exist  in  the  handling  of  those  assets  that  consist  of  securities  and  mortgages  and  1 
requires  the  entire  increment  from  these  securities  to  be  added  to  the  mortuary,' 
fund  and  then  allows  normal  natural  deductions  and  expenses  from  the  total  income  i 
from  real  estate  owned;  and 

Third,  it  is  inconsistent,  too,  with  the  action  of  the  Commissioner  in  allowing  {■ 
the  sum  of  $900  for  bank  charges  in  the  instance  of  this  society  to  be  deducted  from 
the  accretions  to  the  mortuary  fund.     (See  Record,  Page  9.) 

Conclusion. 

The  respondent  society,  in  its  use  of  the  fund,  acted  clearly  within  the  powers 
conferred  upon  it  under  General  Laws,  Chapter  176,  Section  14,  and  it  did  not,  as  sj 
a  matter  of  law,  violate  the  provisions  of  said  Section  14  of  said  Chapter  by  using  j 
net  accretions  to  the  mortuary  fund  which  is  the  only  wrong  allegedly  committed  1 
by  it  in  the  information  filed  by  the  petitioner. 

WHEREFORE  the  respondent  prays  that  the  information  directed  against  itt 
be  dismissed. 

Respectfully  submitted, 

NEW  ENGLAND  ORDER  OF  PROTECTION, 
By  its  Attorneys, 
Charles  H.  Loring, 
Randolph  H.  Wilkinson. 
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Attorney  General  vs.  New  England  Order  of  Protection. 
August  5,  1942. 

QUA,  J.  This  information  is  brought  under  G.  L.  (Ter.  Ed.)  c.  176,  s.  47,  at 
the  relation  of  the  commissioner  of  insurance  to  restrain  a  fraternal  benefit  society 
incorporated  under  that  chapter  from  making  disbursements  for  certain  expenses 
3ut  of  its  mortuary  fund  and  to  require  it  to  restore  to  the  fund  sums  already  paid 
from  it  for  such  expenses. 

The  facts  have  been  agreed.  Those  essential  to  a  decision  may  be  stated  sum- 
marily. The  society  has  two  funds,  the  general  expense  fund  and  the  mortuary 
"und.  Both  funds  are  made  up  by  direct  assessments  on  members  and  from  "certain 
harges  .  .  .  specified  in  the  by-laws."  The  by-laws  provide  for  an  investment 
committee  whose  duties  are  to  protect  and  care  for  the  assets  in  the  mortuary  fund, 
to  determine  investments  to  be  made  and  "accretions  thereto,"  to  inspect  real 
gstate  owned  by  the  society  or  upon  which  it  holds  mortgages,  to  determine  upon 
renovations  and  repairs,  to  foreclose  mortgages,  to  determine  upon  the  renting  or 
sale  of  foreclosed  properties,  to  examine  the  security  portfolio,  to  determine  the 
safety  of  investments  and  the  advisability  of  changes,  and  to  preserve  "the  physical 
assets  of  the  securities  owned  by  the  society."  This  committee  "performs  such 
other  incidental  acts  as  are  usually  necessary  m  the  investment,  supervision  and 
care  of  substantial  assets."  It  consists  of  four  members,  the  secretary-treasurer 
the  "chairman,"  and  two  others.  The  secretary -treasurer  is  paid  out  of  the  general 
sxpense  fund.  In  1940  the  "chairman"  received  a  salary  of  $500.  The  two  other 
members  received  salaries  of  $430  each.  All  members  of  the  committee  received 
in  1940,  in  addition  to  their  salaries,  their  actual  cash  disbursements  for  expenses 
incurred  in  performing  their  duties  above  described,  amounting  to  $427.16.  The 
salaries  of  the  committee  members  other  than  the  secretarj^-treasurer  and  the 
expenses  of  aU  the  members,  amounting  in  all  to  $1,827.16,  were  "charged  against 
the  accretions"  to  the  mortuary  fund.  These  expenses  seem  not  to  have  been 
attributable  separately  to  the  various  separate  items  of  accretion,  and  no  contention 
has  been  made  that  they  were.  The  compensation  of  the  committee  was  solely  for 
services  in  the  care  of  the  mortuary  fund  and  for  no  other  purpose.  In  1940  the 
committee  employed  a  clerk.  He  kept  the  investment  account  and  the  books  of 
account.  He  secured  data  as  to  the  descriptions  of  the  properties  and  assessed 
values,  attended  to  keeping  the  properties  insured,  to  notifying  mortgagors  of 
interest  due,  and  to  collecting  interest  payments.  He  followed  up  delinquent 
mortgages.  He  made  the  various  returns  required  by  governmental  agencies.  His 
entire  duties  had  to  do  with  the  care  of  the  mortuary  fund.  His  salary  was  charged 
against  the  accretions  to  that  fund.  The  committee,  in  order  to  assist  it  to  invest 
the  funds  intelligently  and  safely,  subscribed  to  various  financial  publications  and 
secured  credit  reports  on  prospective  mortgagors.  The  expense  of  this,  amounting 
to  $295.50,  was  paid  from  accretions  to  the  mortuary  fund.  It  is  stated  in  the 
agreed  facts  that  none  of  the  items  of  expense  hereinbefore  mentioned  was  "used 
for  the  general  operating  expenses  of  the  society."  Out  of  each  monthly  assessment 
levied  upon  the  members,  fifteen  cents  of  each  $1,000  is  allocated  to  the  general 
expense  fund.  This  fund  is  used  to  pay  salaries  of  salaried  officers  and  employees 
and  for  rent,  light,  heat,  telephone,  stationery,  expenses  of  securing  new  business, 
and  incidental  expenses  of  a  similar  nature. 

Section  13  of  c.  176  of  the  General  Laws  provides  for  the  creation  by  fraternal 
benefit  societies  of  death  funds  and  disability  funds  and  speaks  of  the  "funds  from 
which  benefits  shall  be  paid"  as  if  such  funds  were  intended  to  be  distinct  from 
"the  fund  from  which  the  expenses  of  the  society  shall  be  defrayed."  Then  follows 
s.  14,  which  reads,  "Every  provision  of  the  by-laws  of  the  society  for  payment  by 
members  of  such  society,  in  whatever  form  made,  shall  distinct^  state  the  purposes 
of  the  same  and  the  proportion  thereof  which  may  be  used  for  expenses,  and  no 
part  of  the  money  collected  for  mortuary  or  disability  purposes  or  the  net  ac- 
cretions of  either  or  any  of  the  said  funds  shall  be  used  for  expenses." 
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The  question  to  be  decided  is  whether  "net  accretions"  to  the  mortuary  fund 
have  been  used  "for  expenses"  contrary  to  the  prohibition  of  s.  14.  We  think  that 
they  have  been. 

Accretions  which  have  become  fully  absorbed  into  the  mortuary  fund  have  been 
paid  out  of  it  for  items  of  expense  not  incurred  as  a  necessary  condition  of  the 
receipt  of  any  particular  moneys  but  incurred  rather  as  general  expenses  of  doing 
the  business  in  which  the  society  is  engaged.  The  facts  agreed  made  it  plain  that 
this  is  so,  notwithstanding  the  statement  hereinbefore  quoted  that  none  of  these 
items  was  "used  for  the  general  operating  expenses  of  the  society."  The  respondent 
urges  that  it  is  only  "net"  accretions  which  may  not  be  used  for  expenses  and 
argues  from  this  that  the  general  expenses  of  preserving  and  managing  the  mortuary 
fund  as  a  whole  may  be  deducted  from  accretions,  and  that  what  is  left  after  such 
expenses  are  paid  constitutes  the  "net"  accretions.  We  cannot  accede  to  this 
argument.  The  distinction  between  "gross"  and  "net"  in  other  connections  is  of 
little  value  here.  Practically  the  entire  business  of  these  societies,  in  so  far  as  the 
law  concerns  itseK  with  them,  consists  in  acquiring,  managing,  and  preserving  the 
funds  out  of  which  the  benefits  are  paid.  The  primary  purpose  of  the  legislation 
included  in  c.  176  is  to  safeguard  these  funds  and  thus  to  protect  the  beneficiaries  'j 
for  whose  necessities  the  members  have  sought  to  provide  The  law  is  little  inter- 
ested in  the  social  and  fraternal  aspects  of  these  societies  or  in  other  activities  i 
carried  on  by  them.  We  think  that  the  "expenses"  which  by  s.  14  are  not  to  be  f 
paid  out  of  the  mortuary  or  disability  funds  are  not  confined  to  pajTnents  for  rent, 
heat,  regalia,  and  similar  items,  but  that  they  include  the  general  expenses  of  doing 
the  business  which  the  society  was  incorporated  to  carry  on  and  therefore  include 
the  general  expenses  incident  to  supervising,  preserving,  and  managing  these  funds. 
If  s.  14  meant  less  than  this  it  would  accomplish  very  little.  In  Catholic  Order  of 
Foretters  v.  Commissioner  of  Insurance,"  256  Mass.  502,  at  page  511,  it  was  held 
that  moneys  expended  in  furtherance  of  a  "readjustment  scheme"  were  paid  in 
\dolation  of  s.  14. 

This  construction  of  s.  14  does  not  deprive  the  word  "net"  of  all  significance 
In  the  case  last  cited,  at  pages  506-507,  it  was  held  that  interest  paid  on  money 
borrowed  by  the  society  to  avoid  selling  its  securities  in  an  unfavorable  market  at 
a  time  of  extraordinary  death  claims  could  be  charged  against  the  mortuary  fund, 
and  the  payments  next  to  be  referred  to  in  the  present  case  furnish  another  and 
more  apt  illustration. 

It  is  further  stated  in  the  agreed  facts  that  "certain  legal  expenses"  incurred 
"in  enforcing  delinquent  payments  of  mortgage  interest  in  the  total  sum  of  $61.90," 
and  "coupon  collection  expenses  in  the  sum  of  $69.51,"  were  paid  from  the  ac- 
cretions to  the  mortuary  fund.  There  is  no  further  explanation  of  these  items. 
If  these  expenses  were  necessary  in  order  to  bring  into  the  mortuary  fund  col- 
lections which  could  not  otherwise  have  been  secured,  so  that  they  are  fairly 
describable  as  special  expenses  of  collecting  identified  sums,  we  think  that  an 
amount  representing  the  collection  cost  may  be  treated  as  never  having  become 
in  reality  a  part  of  the  "net"  accretions,  and  that  there  was  no  impropriety  in  those 
payments.    So  far  as  appears  this  was  the  fact. 

A  final  decree  is  to  be  entered  enjoining  the  respondent,  its  officers  and  agents, 
from  paying  or  causing  to  be  paid  from  the  mortuary  fund  the  salaries  of  its  invest- 
ment committee,  the  general  expenses  not  specially  and  distinctly  attributable  to 
separate  items  of  accretion  incurred  by  its  members  in  carrying  out  their  duties, 
the  salary  of  the  clerk  employed  by  the  committee,  and  the  cost  of  financial  publi- 
cations and  credit  reports  for  the  committee's  use;  and  ordering  the  respondent, 
its  officers  and  agents,  to  cause  the  sums  already  paid  out  of  said  fund  for  said 
purposes  as  set  forth  in  the  agreed  facts  to  be  restored  to  the  fund. 

Ordered  accordingly. 

R.  Clapp, 

Assistant  Attorney  General, 
for  the  Attorney  General. 
C.  PI.  LoRiNG,  (R.  H.  Wilkinson  with  him) 
for  the  Respondent. 
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The  Commonwealth  of  Massachusetts, 

DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE, 

100  Nashua  Street,  Boston 

November  16,  1942. 

""o  All  Life  Instirance  Companies  Laivfully  Transacting  Bitsiness  in  Massachusetts: 

The  recommendations  contained  in  the  attached  report  of  the  Subcommittee  of 
he  Committee  on  Life  Insurance,  having  been  approved  by  the  Executive  Commit- 
ee  of  the  National  Association  of  Insurance  Commissioners,  are  hereby  adopted 
Dr  use  in  connection  with  the  approval  of  war  clauses  to  be  incorporated  in  or 
ttached  to  life  insurance  poHcies  submitted  to  this  Department  for  approval  after 
November  20,  1942. 

These  recommendations  are  minimum  standards  and  companies  may  use  more 
beral  clauses  or  maj'-  eliminate  the  war  clause  in  its  entirety. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 


I.   (a)  No  war  restrictions  or  exclusions  where  the  cause  of  death  arises  in  the 
Home  Area. 

(b)  Exclusions  or  restrictions  (i)  in  the  event  of  death  occurring  outside  the 
Home  Area  while  in  the  military,  naval  or  air  forces  of  any  country  at 
war,  or  (ii)  in  the  event  of  death  occurring  within  the  Home  Area  within 
six  (6)  months  after  returning  thereto,  as  a  result  of  causes  arising  while 
in  such  forces  outside  the  Home  Area. 

(c)  In  the  case  of  civiUans  traveling  or  working  abroad,  exclusions  or  re- 
strictions in  the  event  of  death  occurring  within  two  (2)  years  from  the 
date  of  issue  of  the  pohcy  as  a  result  of  war  where  the  cause  of  death 
occurs  while  the  insured  is  outside  the  Home  Area  and  dies  either  outside 
such  area  or  within  six  (6)  months  after  returning  thereto. 

(d)  No  restrictions  or  exclusions  in  the  event  of  death  occurring  as  a  result 
of  travel  or  flight  in  any  species  of  aircraft  while  a  fare-paying  passenger 
on  a  commercial  line  flying  on  a  regular  route  between  definitely  estab- 
lished airports. 

II.  The  term  "Home  Area"  shall  mean  the  forty-eight  states  of  the  United 
States,  the  District  of  Columbia,  the  Dominion  of  Canada  and  Newfound- 
land. 

Companies  should  give  consideration  to  the  inclusion  of  Alaska  in  the 
Home  Area  because  it  is  a  part  of  the  North  American  Continent.  The 
Department  recommends  that  war  restrictions  or  exclusions  directed  to 
Alaska  be  confined  to  death  resulting  from  combat  service  while  in  the  armed 
forces. 

When  reinstatement  of  a  policy  not  previously  subject  to  a  war  clause  is 
applied  for  withta  a  period  not  exceeding  ninety  days  from  the  expiration  of 
the  grace  period,  such  appHcation  should  be  considered  without  reference  to 
possible  war  hazards  and  the  policy  should  be  reinstated  without  war  re- 
strictions or  exclusions,  provided  other  standards  of  insurablity  are  satisfied. 
Where  application  is  made  beyond  the  ninety-day  period  it  should  be  con- 
sidered on  its  merits. 
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APPENDIX  G 

The  Commonwealth  op  Massachusetts. 

DEPARTMENT  OF  BANKING  AND  INSURANCE 

DIVISION  OF  INSURANCE, 

100  Nashua  Street,  Boston 

November  30,  1942. 
To  All  Life  Insurance  Companies  Lawfuly  Transacting  Business  in  Massachusetts: 
Re :  Standards  of  Insurability 

This  Department  has  recently  received  an  increasing  number  of  complaints  fronr 
persons  who  have  experienced  difficulty  in  connection  with  the  reinstatement  oi 
conversion  of  their  life  insurance  policies. 

It  appears  that  some  companies  are  setting  standards  of  insurability  not  originallj 
applied  when  such  contracts  were  issued.  The  effect  of  this  procedure  has  been  tc 
disappoint  and  discourage  applicants  from  exercising  the  conversion  priAolegej 
granted  them  by  the  terms  of  their  life  insurance  policies,  or,  in  the  case  of  rein- 
statements, to  deprive  them  of  life  insurance  protection.  We  feel  quite  sure  thai 
you,  as  chief  executive  of  your  company,  desire  fair  and  ethical  treatment  accordec 
all  of  your  poHcyholders. 

We  suggest,  therefore,  you  instruct  those  in  your  employ,  who  pass  upon  th<! 
standards  of  insurability  to  be  applied  in  connection  with  application  f or  reinstate-f 
ment  or  conversion  of  life  insurance  policies,  that  standards  of  insurability  to  be 
applied  shall  be  at  least  as  liberal  as  those  which  were  applied  when  the  contraci-, 
was  issued.  Contrary  procedure  may  easily  be  interpreted  as  a  breach  of  faith  or 
the  part  of  the  insurance  company. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance 
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The  Commonwealth  of  Massachusetts. 

DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE, 

100  Nashua  Street,  Boston 

Effective  Date:  —  July  14,  1942 
To  All  Domestic  Insurance  Companies: 
In  Re:  F.  H.  A.  Loans 
Acts  of  1939,  Chapter  359  entitled, 

"An  Act  Relative  to  The  Authority  Of  Domestic  Insurance  Companies  T-I 

Invest  In  Real  Estate  Mortgages  Insured  Under  The  National  Housing  Act'' 

authorized  domestic  insurance  companies  to  make  such  loans  either  within  o 

without  the  Commonwealth  as  are  secured  by  mortgages  insured  by  the  Federa 

Housing  Administrator  and  to  obtain  such  insurance. 

The  authority  granted  under  this  law  was  to  be  for  a  period  of  three  years  fror 
July  14,  1939,  and  for  such  further  period  as  the  Commissioner  authorized  in  writin{ 
By  virtue  of  the  authority  vested  in  me  by  Chapter  359  of  the  Acts  of  1939, 
hereby  extend  the  operation  of  said  Chapter  and  authorize  domestic  insuranc 
companies  to  make  such  loans  secured  by  mortgages  on  real  property,  withm  c 
without  the  Commonwealth,  as  are  insured  by  the  Federal  Housmg  Admrnistrato) 
under  the  provisions  of  the  National  Housing  Act,  or  of  any  act  m  amendmer 
thereof  or  in  addition  thereto,  and  to  obtain  such  insurance,  for  a  period  of  thre 
years  from  July  14,  1942. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insuranc 
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APPENDIX  I 

THE  COMMONWEALTH  OF  MASSACHUSETTS 

By  His  Excellency  Leverett  Saltonstall,  Governor., 

EXECUTIVE  ORDER  NO.  37. 

Whereas,  a  decline  in  the  number  and  severity  of  motor  vehicle  accidents  has 
resulted  from  the  decreased  use  and  slower  operation  of  motor  vehicles,  caused  by 
the  rationing  of  gasoline  and  automobile  tires  and  the  new  speed  laws,  so  that  the 
premium  charges  for  liability  and  casualty  policies  and  bonds  covering  the  use  and 
operation  of  motor  vehicles  in  the  year  1942,  fixed  and  established  according  to  law 
at  a  time  when  such  decline  could  not  have  been  anticipated,  have  proved  to  be 
greater  than  the  risks  in  fact  assumed  required;  and 

Whereas,  all  the  insurance  and  surety  companies  that  have  issued  or  executed 
in  Massachusetts  liabilitj^  or  casualty  policies  or  bonds  covering  the  use  and  oper- 
ation of  motor  vehicles,  for  the  year  1942,  or  any  part  thereof,  have  expressed  a 
willingness  to  make  at  this  time  certain  refunds  of  portions  of  premiums  paid  for 
such  policies  and  bonds;  and 

Whereas,  existing  provisions  of  law  prohibit  the  refund  of  any  portion  of  the 
premium  paid  for  liability  or  casualty  policies  or  bonds  covering  the  use  and 
operation  of  motor  vehicles;  and 

Whereas,  a  refund  before  January  1,  1943,  of  a  portion  of  the  premium  paid 
for  liability  or  casualty  policies  or  bonds  covering  the  use  and  operation  of  motor 
vehicles  in  1942,  may  induce  owners  of  motor  vehicles  that  are  used  in,  or  available 
for  use  in,  war  or  civilian  defense  transportation,  to  register  their  vehicles  in  1943 
from  January  1  rather  than  from  a  later  date ;  and 

Whereas,  an  increasing  number  of  owners  of  motor  vehicles  from  this  Common- 
wealth will  be  entering  the  armed  forces  and  departing  for  distant  places  and  may 
thereby  become  unavailable  to  receive  and  have  the  full  benefit  of  any  refund  unless 
such  refund  is  made  forthwith : 

Now,  Therefore,  I,  Leverett  Saltonstall,  Governor  of  the  Commonwealth 
of  Massachusetts,  acting  under  the  provisions  of  Acts  of  1941,  Chapter  719,  Acts 
of  1942,  Chapter  13,  sections  2(9)  and  3,  and  all  other  authority  vested  in  me,  do 
hereby  issue  this  Order  as  a  measure  necessary  and  expedient  for  meeting  the 
supreme  emergency  of  the  existing  war  between  the  United  States  and  certain 
foreign  countries. 

Such  insurance  cornpanies  as  have  issued  in  Massachusetts  any  liability  or 
casualty  poUcies  covering  the  use  and  operation  of  motor  vehicles,  including  motor 
vehicle  liability  policies  as  defined  by  General  Laws  (Ter.  Ed.)  c.  90,  §34A,  for  the 
year  1942,  or  any  part  thereof,  to  owners  of  motor  vehicles  or  trailers  registered 
or  operated  under  General  Laws  (Ter.  Ed.)  c.  90,  §§lA-5,  may  be  authorized  by 
the  Commissioner  of  Insurance  to  refund  to  the  holders  of  said  policies  portions 
of  the  premiums  paid  for  any  or  all  of  the  coverages  included  in  said  policies: 
provided,  that  the  Commissioner  shall  establish  for  this  purpose  fair  and  reasonable 
classifications  of  poKcyholders,  and  shall  authorize  a  refund  of  a  portion  of  the 
premium  paid  for  any  of  the  coverages  included  in  said  policies,  only  if  all  said 
insurance  companies  that  have  issued  policies  furnishing  such  coverage  participate 
and  refund  the  same  percentage  of  premium  paid  for  such  coverage  to  aU  policy- 
holders in  the  same  classification. 

Such  surety  companies  as  have  executed  m  Massachusetts  any  Hability  bonds 
covering  the  use  and  operation  of  motor  vehicles,  including  motor  vehicle  hability 
bonds  as  defined  by  General  Laws  (Ter.  Ed.)  c.  90,  §34A,  for  the  year  1942,  or  any 
part  thereof,  for  owners  of  motor  vehicles  or  trailers  registered  or  operated  under 
General  Laws  (Ter.  Ed.)  c.  90,  §§lA-5,  may  be  authorized  by  the  Commissioner 
of  Insurance  to  refund  to  the  obligors  on  said  bonds  portions  of  the  premiums  paid 
for  any  or  aU  of  the  coverages  included  in  said  bonds:  provided,  that  the  Com- 
missioner shall  estabhsh  for  this  purpose  fair  and  reasonable  classifications  of 


obligors,  and  shall  authorize  a  refund  of  a  portion  of  the  premium  paid  for  any  of 
the  coverages  included  in  said  bonds,  only  if  all  said  surety  companies  that  have 
executed  bonds  furnishing  such  coverage  participate  and  refund  the  same  per- 
centage of  premium  paid  for  such  coverage  to  all  obligors  in  the  same  classification. 

All  refunds  made  under  the  provisions  of  this  Order  shall  be  made  in  accordance 
with  rules  and  regulations  prescribed  by  the  Commissioner  and  filed  in  his  oflace. 

Nothing  contained  in  General  Laws  (Ter.  Ed.)  c.  175,  §§113B,  182,  183,  184  or 
in  any  other  provision  of  law  shall  be  deemed  to  prohibit  or  prevent  any  action 
authorized  by  this  Order. 

GIVEN  at  the  Executive  Chamber  in  Boston,  this  19th  day  of 
October,  in  the  year  of  our  Lord  one  thousand  nine  hundred 
and  forty-two,  and  of  the  Independence  of  the  United  States 
of  America,  the  one  hundred  and  sixty-seventh. 

By  His  Excellency  the  Governor 
Leverett  Saltonstall  (signed) 

F.  W.  Cook  (signed)  i 

Secretary  of  the  Commonwealth. 

GOD  SAVE  THE  COMMONWEALTH  OF  MASSACHUSETTS. 


APPENDIX  J 

THE  COMMONWEALTH  OF  MASSACHUSETTS. 

By  His  Excellency  Leverett  Saltonstall,  Governor 

EXECUTIVE  ORDER  NO.  21. 

Whereas,  the  conservation  of  gasoline,  rubber  and  motor  vehicles  has  become 
extremely  important  to  the  successful  prosecution  of  the  war;  and 

Whereas,  many  privately  owned  motor  vehicles  used  for  the  carriage  of  one  or 
more  persons  to  and  from  their  places  of  employment  can  be  utilized  for  the  carriage 
of  additional  persons  to  and  from,  or  near,  their  places  of  employment;  and 

Whereas,  many  owners  of  motor  vehicles  who  would  otherwise  be  willing  to 
transport  their  fellow  workers  and  others  to  and  from  their  places  of  employment 
are  deterred  from  so  doing  by  the  provisions  of  certain  existing  laws  relating  to 
jitneys,  taxicabs  and  motor  vehicle  insurance;  and 

Whereas,  the  failure  to  utilize  fully  the  carrying  capacity  of  said  motor  vehicles 
for  the  transportation  of  additional  persons  to  and  from,  or  near,  their  places  of 
employment  results  in  an  unnecessary  waste  of  gasoline,  rubber  and  motor  vehicles; 
and 

Whereas,  the  insurance  companies  issuing  motor  vehicle  liability  insurance 
policies  in  this  Commonwealth  have  expressed  their  desire  to  afford  insurance 
coverage  in  addition  to  that  provided  for  by  outstanding  policies,  without  charging 
additional  premiums  for  such  added  coverage;  and 

Whereas,  the  Government  of  the  United  States,  acting  through  the  Navy 
Department,  the  Office  of  Defense  Transportation  and  other  agencies,  has  requested 
that  action  be  taken  to  encourage  the  use  of  the  full  carrying  capacity  of  vehicles 
used  for  the  transportation  of  persons  to  and  from  their  places  of  employment: 

Now,  Therefore,  I,  Leverett  Saltonstall,  Governor  of  the  Commonwealth 
of  Massachusetts,  acting  under  the  provisions  of  Acts  of  1941,  chapter  719,  Acts 
of  1942,  chapter  13,  and  all  other  authority  vested  in  me,  do  hereby  issue  this  order 
as  a  measure  necessary  and  expedient  for  meeting  the  supreme  emergency  of  the 
existing  state  of  war  between  the  United  States  and  certain  foreign  countries, 

1.  During  the  continuance  of  the  existing  state  of  war,  a  motor  vehicle  registered 
for  purposes  other  than  carrying  persons  for  hire  may  be  operated  and  used  as  a 
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"Workmen's  Livery  Automobile,"  as  hereinafter  defined,  without  being  specially 
registered  therefor  and  without  the  payment  of  any  additional  registration  fee  on 
account  thereof. 

2.  Operation  or  use  of  a  motor  vehicle  as  a  Workmen's  Livery  Automobile 
pursuant  to  the  foregoing  paragraph  shall  not  be  subject  to  the  provisions  of 
General  Laws  (Ter.  Ed.)  chapter  lo9A  or  to  the  provisions  of  any  other  law  or 
regulation  applicable  solely  to  the  operation  or  use  of  motor  vehicles  as  taxicabs, 
jitneys  or  other  vehicles  used  for  carrying  passengers  for  hire. 

3.  The  term  "Workmen's  Livery  Automobile"  is  hereby  defined  for  purposes 
of  this  order  as  a  motor  vehicle  of  the  private  passenger  or  station  car  type  (Beverly 
Body  or  beach  wagon),  the  designed  seating  capacity  of  which  does  not  exceed 
seven  persons  excluding  the  operator,  and  used  by  the  owner,  or  by  any  person 
operating  said  motor  vehicle  with  the  express  or  implied  consent  of  the  owner,  for 
transportation  of  the  owner  or  such  operator,  as  the  case  may  be,  to  or  from  a  place 
of  employment  and  at  the  same  time  used  to  carry  fellow  employees  or  others  to 
or  from,  or  near,  their  place  of  employment,  whether  for  compensation  or  otherwise. 

A  Workmen's  Livery  Automobile  as  herein  defined  shall  not  include  any  motor 
vehicle 

(a)  operated  for  hire  from  a  stand,  hotel,  station,  dock  or  place  of  public 
resort ; 

(b)  operated  as  a  bus  or  on  a  schedule  along  a  regular  route; 

(c)  used  for  trips  at  fares  determined  by  zone  or  taximeter; 

(d)  carrying  any  sign  that  such  motor  vehicle  is  for  public  hire ;  or 

(e)  operated  as  a  private  livery  automobile. 

4.  The  Commissioner  of  Insurance,  hereinafter  referred  to  as  the  Commissioner, 
is  hereby  authorized  and  empowered  to  permit  the  insurance  companies  lawfully 
issuing  motor  vehicle  liability  insurance  policies  in  the  Commonwealth  to  extend, 
without  charging  additional  premiums  therefor,  the  insurance  coverage  afforded 
by  poUcies  issued  pursuant  to  the  requirements  of  the  compulsory  motor  vehicle 
insurance  law,  so  called,  in  order  that  the  coverage  as  extended  will  provide  in- 
surance protection  with  respect  to  any  or  all  aspects  of  the  operation  of  motor 
vehicles  as  Workmen's  Livery  Automobiles,  pursuant  to  this  order.  Such  per- 
mission shall  not  be  granted  by  the  Commissioner  unless  identical  extensions  are 
made  with  respect  to  all  such  policies  by  all  of  said  insurance  companies.  The 
method  or  form  by  which  such  extensions  are  made  operative  shall  be  subject  to 
the  approval  of  the  Commissioner. 

5.  In  the  event  that  motor  vehicle  insurance  coverage  shall  be  extended  pursuant 
to  paragraph  4  above,  the  Commissioner  shall  be  authorized  to  permit  the  said 
insurance  companies  to  refund  portions  or  premiums  paid  by  the  holders  of  existing 
policies  who  have  paid  for  coverage  of  the  type  provided  by  such  extensions.  Such 
refunds  shall  not  be  authorized  by  the  Commissioner  unless  identical  refunds  are 
made  with  respect  to  all  such  policies  by  all  of  said  insurance  companies.  Refunds 
shall  be  made  pursuant  hereto  in  such  manner  and  amounts  as  may  be  approved 
by  the  Commisisoner,  and  it  shall  be  lawful  for  pohcy  holders  to  receive  and  accept 
said  refunds. 

6.  Any  action  taken  in  conformity  with  the  provisions  of  this  order  shall  be 
lawful,  notwithstanding  any  other  provision  of  law  to  the  contrary. 

GIVEN  at  the  Executive  Chamber  in  Boston,  this  ninth  day  of 
June  in  the  year  of  our  Lord  one  thousand  nine  hundred  and 
forty-two,  and  of  the  Independence  of  the  United  States  of 
America,  the  one  hundred  and  sixty-sixth. 

By  His  Excellency  the  Governor, 

Leverett  Saltonstall. 
Frederick  W.  Cook, 

Secretary  of  the  Commonwealth 

GOD  SAVE  THE  COMMONWEALTH  OF  MASSACHUSETTS. 
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APPENDIX  K 

THE  COMMONWEALTH  OF  MASSACHUSETTS. 


By  His  Excellency  Leverett  Saltonstall,  Governor 

EXECUTIVE  ORDER  NO.  48. 

Whereas,  the  conservation  of  gasoline,  rubber  and  motor  vehicles  has  become 
essential  to  the  successful  prosecution  of  the  war;  and 

Whereas,  many  privately  owned  motor  vehicles  used  for  the  carriage  of  their 
owners  can  be  utilized  for  the  carriage  of  additional  persons;  and 

Whereas,  many  owners  of  motor  vehicles  who  would  otherwise  be  willing  to  ;j 
transport  such  additional  persons  may  be  deterred  from  so  doing  by  the  provisions  ii 
of  certain  existing  laws  relative  to  the  operation  of  motor  vehicles  for  hire;  and 

Whereas,  the  failure  to  utilize  the  carrying  capacity  of  said  motor  vehicles  for 
the  transportation  of  additional  persons  results  in  a  failure  to  fully  utilize  gasoline, 
rubber  and  motor  vehicles;  and 

Whereas,  the  Government  of  the  United  States,  acting  through  the  Office  of 
Price  Administration  and  various  other  agencies,  has  requested  that  action  be  taken 
to  encourage  the  use  of  the  full  carrying  capacity  of  all  motor  vehicles: 

Now,  Therefore,  I,  Leverett  Saltonstall,  Governor  of  the  Commonwealth  i 
of  Massachusetts,  acting  under  the  provisions  of  Acts  of  1941,  chapter  719,  Acts  ^ 
of  1942,  chapter  13,  and  all  other  authority  vested  in  me,  do  hereby  issue  this  order 
as  a  measure  necessary  and  expedient  for  meeting  the  supreme  emergency  of  the 
existing  state  of  war  between  the  United  States  and  certain  foreign  countries. 

1.  During  the  continuance  of  the  existing  state  of  war  a  motor  vehicle  registered  1 
for  purposes  other  than  carrying  persons  for  hire  may  be  used  as  a  ride-sharing  { 
automobile,  as  hereinafter  defined,  without  being  specially  registered  therefor  and  ' 
without  the  payment  of  an  additional  fee  on  account  thereof. 

2.  The  operation  or  use  of  a  motor  vehicle  as  a  ride-sharing  automobile  pursuant ., 
to  the  foregoing  paragraph  shall  not  be  subject  to  the  provisions  of  General  Laws  - 
(Ter.  Ed.),  chapter  159A,  or  to  the  provisions  of  any  other  law  or  regulation  appli-- 
cable  solely  to  the  operation  or  use  of  motor  vehicles  as  taxicabs,  jitneys  or  other  r 
vehicles  used  for  carrjdng  passengers  for  hire. 

3.  The  term  "ride-sharing  automobile"  is  hereby  defined  for  the  purpose  of  this 
order  as  a  motor  vehicle  used  by  the  owner,  or  any  person  operating  said  motor 
vehicle  with  the  express  or  im.plied  consent  of  the  o^^oier,  for  the  transportation  of  i 
other  persons,  whether  for  compensation  or  otherwise. 

A  ride-sharing  automobile  as  herein  defined  shall  not  include  any  motor  vehicle  — 

(a)  Operated  for  hire  from  a  stand,  hotel,  station,  dock  or  place  of  public  resort. 

(b)  Operated  as  a  bus  or  on  schedule  along  a  regular  route. 

(c)  Operated  at  fares  determined  by  zones  or  taximeter. 

(d)  Carrying  any  sign  that  such  motor  vehicle  is  for  hire. 

(e)  Operated  as  a  private  livery  automobile. 

(f)  Operated  regularly  in  the  business  of  carrying  persons  for  hire. 

4.  A  motor  vehicle  operated  as  a  ride-sharing  automobile  in  accordance  with 
this  order  shall  not  be  deemed  to  be  a  motor  vehicle  "registered  as  a  taxicab  or 
otherwise  for  carrjdng  passengers  for  hire"  under  the  provisions  of  the  paragraph 
defining  "guest  occupant"  or  "guest  occupant  of  such  motor  vehicle,"  inserted  in 
General  Laws  (Ter.  Ed.),  chapter  90,  section  34A,  by  Acts  of  1935,  chapter  459, 
section  1. 
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5.   This  order  shall  not  be  deemed  to  repeal,  modify,  amend  or  alter  in  any 
manner  the  provisions  of  Executive  Order  No.  21,  promulgated  on  June  9,  1942. 

GIVEN  at  the  Executive  Chamber  in  Boston,  this  fifth  day  of 
January,  in  the  year  of  our  Lord  one  thousand  nine  hundred 
and  forty-three,  and  of  the  Independence  of  the  United  States 
of  America,  the  one  hundred  and  sixty-seventh. 

Leverett  Saltonstall. 
By  His  Excellency  the  Governor, 
Frederic  W.  Cook, 

Secretary  of  the  Commonwealth. 


GOD  SAVE  THE  COMMONWEALTH  OF  MASSACHUSETTS. 

APPENDIX  L 

THE  COMMONWEALTH  OF  MASSACHUSETTS. 


By  His  Excellency  Leverett  Saltonstall,  Governor 

EXECUTIVE  ORDER  NO.  18. 

Whereas,  it  is  important  that  the  cost  of  prosecuting  the  existing  war  by  the 
Government  of  the  United  States  be  reduced  wherever  possible;  and 

Whereas,  the  Government  of  the  United  States  has  made  and  expects  to  make 
many  "Cost  plus  a  Fixed  Fee"  contracts,  so  called,  for  the  construction  of  canton- 
ments and  industrial  plants,  the  production  of  war  materials,  and  other  projects 
incidental  to  the  prosecution  of  the  said  war;  and 

Whereas,  the  cost  of  necessary  insurance  in  connection  with  the  performance 
of  the  said  contracts  is  to  be  borne  by  the  Government  of  the  United  States;  and 

Whereas,  the  Government  of  the  United  States,  through  the  War  Department, 
has  requested  that  certain  insurance  companies  lawfully  transacting  business  in 
this  Commonwealth  be  permitted  to  issue  policies  of  insurance  in  accordance  with 
a  certain  plan  sponsored  by  the  said  War  Department  and  referred  to  as  the  "War 
Department  Insurance  Rating  Plan;"  and 

Whereas,  all  of  the  said  qualified  insurance  companies  have  expressed  their 
wiUingness  to  afford  insurance  coverage  in  accordance  with  said  "War  Department 
Insurance  Rating  Plan;"  and 

Whereas,  the  said  "War  Department  Insurance  Rating  Plan"  contains  certain 
features  which  are  not  in  conformity  with  the  requirements  of  existing  law  in  this 
Commonwealth : 

Now,  Therefore,  I,  Leverett  Saltonstall,  Governor  of  the  Commonwealth 
of  Massachusetts,  acting  under  the  provisions  of  Acts  of  1941,  chapter  719,  section 
7,  Acts  of  1942,  chapter  13,  sections  2  (9)  and  3,  and  all  other  authority  vested  in 
me,  do  hereby  issue  this  order  as  a  measure  necessary  and  expedient  for  meeting 
the  supreme  emergency  of  the  existing  state  of  war  between  the  L^nited  States  and 
any  foreign  country. 

The  Commissioner  of  Insurance  of  the  Commonwealth,  upon  request  by  the 
Government  of  the  United  States,  or  by  any  department  or  agency  thereof,  may 
permit  any  insurance  company  lawfully  transacting  business  in  this  Common- 
wealth to  conform  with  and  to  issue  insurance  policies  in  accordance  with  the  said 
"War  Department  Insurance  Rating  Plan"  in  connection  with  "Cost  plus  a  Fixed 
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Fee"  contracts  on  projects  whose  cost  is  borne  by  the  Government  of  the  United 
States  or  by  any  agency  thereof. 

Such  permission  may  be  given  by  the  Commissioner  in  each  instance  subject  to 
such  rules  and  regulations  and  subject  to  such  modifications  of  said  "War  Depart- 
ment Insurance  Rating  Plan"  as  he  may  prescribe  from  time  to  time.  The  pro- 
visions of  General  Laws  (Ter.  Ed.)  chapter  152,  sections  52,  52A  and  53,  and  chapter 
176,  sections  12,  80,  60,  113B,  182,  183  and  184,  shall  not  be  deemed  to  prohibit 
or  otherwise  afi ect  any  action  permitted  by  the  Commissioner  pursuant  to  this  order. 

GIVEN  at  the  Executive  Chamber  in  Boston,  this  twenty-sixth 
day  of  May,  in  the  year  of  our  Lord  one  thousand  nine  hundred 
and  forty-two,  and  of  the  Independence  of  the  United  States 
of  America,  the  one  hundred  and  sixty-sixth. 

Leveeett  Saltonstall. 
By  His  Excellency  the  Governor, 
Feederic  W.  Cook, 

Secretary  oj  the  Commonwealth. 


GOD  SA\TE  THE  COMMONWEALTH  OF  MASSACHUSETTS. 

APPENDIX  M 

The  Commonwealth  op  Massachusetts 

DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE, 

100  Nashua  Steeet,  Boston 

July  30,  1942. 

To  All  Insurance  Companies  Transacting  Workmen's  Compensation  and  Liability 
Insurance  in  the  Commonwealth  of  Massachusetts: 

Supplementing  our  letter  of  May  27,  I  am  enclosing  revised  Rules  and  Regu- 
lations and  endorsement  forms  under  which  the  War  Department  Rating  Plan  may 
be  used  in  this  Commonwealth. 

It  has  come  to  our  attention  that  some  projects  have  already  been  written  by 
insurance  companies  transacting  business  in  this  Commonwealth  without  the 
approval  of  the  Department. 

Will  you,  therefore,  please  acknowledge  receipt  of  this  letter,  stating  that  your 
company  will  correct  any  past  omissions  at  once. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 

WAR  DEPARTMENT  INSURANCE  RATING  PLAN 

Rules  and  Regulations 

The  Emergency  Construction  and  Expansion  Comprehensive  Insurance  Rating 
Plan  on  Cost-Plus-A-Fixed-Fee  Contracts,  dated  May  3,  1941,  commonly  known 
as  the  War  Department  Insurance  Rating  Plan,  as  amended  by  Endorsement 
Forms  2 A,  10 A,  and  30 A  of  May  26,  1942,  is  hereby  permitted  for  use  in  the  Com- 
monwealth of  Massachusetts  under  the  authority  of  Executive  Order  No.  18 
subject  to  the  following  rules,  regulations  and  modifications: 
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(A)  This  Plan  shall  be  available  only  when  requested  by  the  United  States 
Government,  through  the  War  Department,  the  Navy  Department,  the  Maritime 
Commission,  or  the  Defense  Plan  Corporation  or  in  cooperation  therewith  in  con- 
nection with  the  operations  of  any  assured  undertaking  a  contract  of  which  written 
notice  has  been  given  to  the  Commissioner  of  Insurance  of  the  Commonwealth  of 
Massachusetts  bj^  procurement  officer  of  the  United  States  agency  in  charge  of 
the  project  or  his  representative  to  be  on  a  cost-plus-a-fixed-fee  basis  and  on  other 
projects  in  connection  with  the  prosecution  of  the  war  wherein  the  cost  of  the 
insurance  is  a  direct  item  of  expense  to  the  United  States  Government  by  reason 
of  a  contract  reimbursement  agreement. 

(B)  Requests  for  permission  to  use  the  Plan  shall  be  made  by  the  insurance 
carrier  to  the  Commissioner  of  Insurance  of  the  Commonwealth  of  Massachusetts 
and  shall  be  accompanied  by  the  written  request  for  the  use  of  the  Plan  by  the 
procurement  officer  of  the  United  States  agency  in  charge  of  the  project  or  his 
authorized  representative  and  also  a  statement  from  the  assured  giving  the  name 
and  address  of  the  licensed  insurance  advisor,  agent  or  broker. 

(C)  The  Plan  shall  not  be  used  where  the  estimated  standard  premium  for  the 
insurance  is  less  than  $5,000.  In  cases  where  the  standard  premium  on  war  projects 
is  less  than  $5,000,  each  carrier  shall  observe  the  rates  and  rules  for  Workmen's 
Compensation  Insurance  which  have  been  approved  by  the  Massachusetts  Com- 
missioner of  Insurance.  Rules,  rates  and  classification  of  risks  and  premium  charges, 
promulgated  by  the  Commissioner  of  Insurance  for  Massachusetts  Compulsory 
Motor  Vehicle  Insurance  Policies  and  Bonds  and  Guest  Occupant  charges,  shall 
be  used  in  connection  with  risks  involving  standard  premium  of  less  than  $5,000. 

(D)  The  Advisor  provided  for  in  the  Plan  shall  be  a  person  who  meets  the 
requirements  of  Gen.  Laws,  Chapter  175,  Section  163,  166  or  177B,  and  who  holds 
a  license  under  one  or  more  of  said  sections.  No  insurance  carrier  shall  recognize 
an  Advisor  unless  such  Advisor  is  licensed  as  described  above.  Enclosed  amend- 
ment must  be  attached  to  service  agreement, 

(E)  Policies  in  force  on  May  26,  1942  may  be  cancelled  and  rewritten  under 
this  Plan  with  the  approval  of  the  Massachusetts  Commissioner  of  Insurance  pro- 
vided that  no  poHcy  written  under  this  Plan  may  have  an  effective  date  prior  to 
May  26,  1942. 

(F)  Permission  to  use  the  Plan  in  Massachusetts  may  be  discontinued  by  the 
Massachusetts  Commissioner  of  Insurance  by  giving  ten  days'  written  notice  to 
the  War  Department  or  other  governmental  agency  authorized  to  use  this  Plan 
and  to  the  Massachusetts  Rating  and  Inspection  Bureau  as  a  representative  of 
the  insurance  companies. 

(G)  Endorsement  Forms  2 A,  lOA  and  30 A,  copies  of  which  are  attached  hereto, 
shall  be  attached  to  each  policy  contract  issued  under  this  Plan. 

(H)  Losses  incurred  under  the  Plan  are  to  be  determined  by  the  insurance 
carrier  and  approved  by  the  Massachusetts  Commissioner  of  Insurance  and  the 
Under  Secretary  of  War  or  corresponding  head  of  other  governmental  agency 
authorized  to  use  this  Plan. 

(I)  Reserves  on  outstanding  cases  are  to  be  determined  by  the  insurance  carrier 
and  approved  by  the  Massachusetts  Insurance  Department  and  the  Under  Secre- 
raty  of  War,  or  corresponding  head  of  other  governmental  agency  authorized  to 
use  this  Plan. 

(J)  The  insurance  carrier  shall  furnish  to  the  Massachusetts  Commissioner  of 
Insurance  and  to  the  War  Department  or  other  governmental  agency  authorized 
to  use  this  Plan  a  quarterly  itemized  statement  of  incurred  losses. 

(K)  Payroll  audits  shall  be  made  as  soon  as  possible  following  the  termination 
of  the  audit  period  as  shown  in  the  policy  and  a  copy  furnished  to  the  Massachusetts 
Commissioner  of  Insurance.  There  shall  be  attached  to  each  poHcy  to  which  the 
War  Department  Insurance  Rating  Plan  applies.  War  Project  Endorsement  form 
"D,"  described  below. 
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(L)   Each  insurance  company  desiring  to  use  this  Plan  shall  immediately  file 
with  the  Massachusetts  Commissioner  of  Insurance  the  name  and  policy  number  ' 
of  each  risk  which  it  has  written  under  the  War  Department  Insurance  Rating 
Plan  regardess  of  the  location.    The  company  shall  likewise  furnish  the  name  of 
the  executive  in  charge  of  all  data  pertaining  to  risks  written  under  this  Plan. 

(M)  Wherever  this  Plan  is  to  be  used  by  a  department  or  other  governmental 
agency  of  the  United  States  Government,  other  than  the  War  Department,  sub- 
stitute in  the  rules  and  endorsements  for  the  words  "Under  Secretary  of  War" 
the  title  of  an  official  possessing  corresponding  authority  with  respect  to  insurance. 

(N)  Any  question  involving  the  interpretation  of  these  rules  and  regulations 
shall  be  referred  to  the  Massachusetts  Commissioner  of  Insurance. 


WAR  PROJECT  ENDORSEMENT  FORM  (D) 

The  insurance  company  shall  audit  the  payroll  for  the  purpose  of  computing 
premiums  under  this  policy  as  soon  as  possible  after  its  final  expiration  and,  in 
any  event,  within  eight  months.    Payroll  audits  shall  not  be  waived.  | 

July  30,  1942.  " 


WAR  DEPARTMENT  INSURANCE  RATING  PLAN  ENDORSEMENT 

Amending  Revised  Form  2  —  Oct.  15,  1941 

Clause  1  (a)  is  hereby  amended  to  read  as  follows: 

The  premium  computed  in  accordance  with  the  provisions  of  the  policies, 
other  than  this  endorsement,  shall  be  known  as  the  "standard  premium"  and 
shall  be  computed  in  accordance  with  manual  rules  and  rates  which  have  been 
approved  by  the  Massachusetts  Commissioner  of  Insurance  and  the  Under 
Secretary  of  War. 

Clause  1  (b)  is  hereby  amended  to  read  as  follows: 

"Losses  incurred"  as  used  in  this  endorsement  shall  mean  the  sum  of  all  losses 
(indemnity  and  medical)  actually  paid  plus  reserves  for  unpaid  losses  as  deter- 
mined by  the  Company  and  approved  by  the  Massachusetts  Commissioner  of 
Insurance  and  the  Under  Secretary  of  War. 

Clause  2  is  hereby  amended  to  read  as  follows: 

In  any  case  where  the  tax  multiplier  is  obtained  by  use  of  the  formula  and 
not  the  table,  it  will  not  be  used  in  the  premium  computation  until  approved  : 
by  insurance  company  and  the  Under  Secretary  of  War. 

Clause  5  is  hereby  amended  to  read  as  follows: 

The  Company  shall  furnish  to  the  Massachusetts  Commissioner  of  Insurance 
and  to  the  War  Department  a  quarterly  itemized  statement  of  incurred  losses. 

Clause  7  is  hereby  amended  to  read  as  follows: 

Within  eight  months  after  termination  of  the  policies,  based  upon  a  determi- 
nation of  loss  reserves  made  not  earlier  than  six  months  after  such  termination, 
the  final  settlement  of  premium  computed  in  accordance  with  the  provisions  of  | 
this  endorsement  shall  be  made.  If  the  losses  so  determined  are  not  approved 
by  the  Massachusetts  Commissioner  of  Insurance  and  the  Under  Secretary  of 
War  and  agreement  cannot  be  reached  as  to  any  modification  thereof,  the 
final  settlement  shall  be  deferred  for  a  further  period  of  six  months  or  such 
further  period  up  to  twenty-four  months  as  may  be  necessary  to  produce  an 
approved  determination  of  such  loss  reserves.  In  the  event  such  an  approved 
determination  of  loss  reserves  cannot  be  reached  by  this  method,  the  matter 
shall  be  referred  for  arbitration  to  a  Committee  of  three,  one  member  to  be 
selected  by  the  insured,  one  by  the  carrier  and  the  third  by  those  two  members 
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and  the  decision  of  this  committee  shall  be  final  upon  approval  by  the  Massa- 
chusetts  Commissioner  of  Insurance  and  the  Under  Secretary  of  "War. 

Form  2A  —  7/22/42. 


GENERAL  ENDORSEMENT  FOR  WORKMEN'S  COMPENSATION 
AND  EMPLOYERS'  LIABILITY  POLICY 

Amending  W.  C.  End.  10  —  Oct.  15,  1941 

The  second  sentence  of  paragraph  2,  clause  1,  is  hereby  amended  so  as  to  read 
as  follows : 

Failure  so  to  notify  the  Company  shall  not  invalidate  the  insurance  but  the 
insurance  company  shall  be  entitled  to  all  premiums  due  on  account  of  the 
operations  of  such  subcontractor. 

Clause  4  is  hereby  amended  so  as  to  read  as  follows : 

The  rules  and  rates  upon  which  the  standard  premium  for  the  policy  is  based 
are  subject  to  change  at  the  end  of  each  year  of  the  policy  to  accord  with 
rules  and  rates  which  the  Massachusetts  Commissioner  of  Insurance  permits 
the  Company  to  use,  subject  to  the  approval  of  the  Under  Secretary  of  War. 
This  provision  appKes  in  addition  to  any  other  provision  in  the  policy  with 
respect  to  changes  in  rules  and  rates. 

Form  lOA  — 7/10/42. 


GENERAL  ENDORSEMENT   FOR  AUTOMOBILE   LIABILITY  POLICY 

Amending  A.  L,  End.  30  —  Oct.  15,  1941. 

The  second  sentence  of  paragraph  2  of  clause  1  is  hereby  amended  so  as  to  read 
as  follows : 

Failure  so  to  notify  the  Company  shall  not  invalidate  the  insurance  but  the 
insurance  company  shall  be  entitled  to  all  premiums  due  on  account  of  the 
operations  of  such  subcontractor. 

Form  30A  —  7/10/42. 


WAR  DEPARTMENT 

AMENDED  INSURANCE  SERVICE  AGREEMENT 

Paragraph  1  of  the  War  Department  Insurance  Service  Agreement  is  hereby 
amended  by  striking  out  said  paragraph  1  and  inserting  in  its  place  the  following 
new  paragraph: 

I(We) , 

♦Insurance  Advisor  licensed  under  Gen.  Laws,  Chap.  175,  Sec.  177  B, 
♦Insurance  Agent  licensed  under  Gen.  Laws,  Chap.  175,  Sec.  163, 
♦Insurance  Broker  licensed  under  Gen.  Laws,  Chap.  175,  Sec.  166, 
hereinafter  called  the  Party  of  the  First  Part,  agree,  in  consideration  of  a  sum  of 
money  to  be  determined  as  hereinafter  set  forth,  to  render  complete  insurance 

advisory  service  to ,  hereinafter  called  the  Party  of 

the  Second  Part,  on  all  insurance  upon  which  a  fixed  charge  is  based,  during  the 

construction  or  operation  of , 

located  at from  the 

effective  date  of  this  Agreement  continuously  until  final  settlement  of  all  premiums 
has  been  made. 

♦Strike  out  this  line  if  inapplicable. 
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APPENDIX  N 

The  Commonwealth  op  Massachusetts. 

DEPARTMENT  OF  BANKING  AND  INSURANCE 
DIVISION  OF  INSURANCE 

100  Nashua  Street,  Boston 

July  16,  1942. 

Effective  Immediately  During  the  Period  of  the  National  Emergency 
TO  ALL  Duly  Licensed  Insurance  Brokers 

Upon  the  receipt  of  satisfactory  evidence  that  any  duly  licensed  insurance  broker 
has  entered  the  military  or  naval  service  of  the  United  States  and  upon  payment  of 
the  fee  prescribed  by  General  Laws,  Chapter  175,  Section  H,  the  Commissioner  of 
Insurance  will  renew  an  existing  license  at  its  expiration  date  provided  such  license 
has  not  been  suspended,  revoked  or  otherwise  terminated,  without  requiring  the 
licensee  to  furnish  a  license  application  executed  in  detail  as  has  heretofore  been 
the  practice  in  the  Insurance  Department. 

Necessary  information  may  be  filed  with  the  Department  on  behalf  of  any  such 
licensee  by  a  duly  authorized  person.  The  name  of  such  designee  should  be  filed 
promptly  by  the  licensee  with  the  Department. 

Arrangements  should  be  made  with  a  licensed  person  for  the  solicitation  of  new 
or  renewal  business  on  behalf  of  the  licensee  during  such  period  of  absence.  A  power 
of  attorney  should  be  executed  in  order  that  there  will  be  full  compliance  with  General 
Laws,  Chapter  175,  Section  177  which  prohibits  the  payment  of  compensation  to  un- 
licensed persons. 

Licenses  renewed  in  accordance  with  this  ruling  are  subject  to  all  provisions  of 
the  General  Laws  relating  to  licenses  issued  to  insurance  brokers. 

Very  truly  yours, 

Charles  F.  J.  Harrington, 
Commissioner  of  Insurance. 
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Table  G.— 

Exhibit  op 

Policies 

Classified 

P.D.9 

IN  FOB( 

as  Ordinal 

COMPANY  AND  KIND 
OF  INSURANCE 

In  Force  Dec.  31, 
1941 

New  Issues 

Rbvivalb 

No. 

Amount 

No. 

Amount 

No. 

Amoun 

Ordinary  Business 
Massachusetts  Companieg 
Berkshire: — 

Whole  life   .... 

Endowment 

All  other     .... 

Reversionary  additions 

67,234 

17,235 

942 

$179,509,795 

36,402,014 

5,154,360 

3,122,961 

3,898 
734 
233 

$12,554,602 

2,074,416 

1,761,334 

209,923 

49 
21 

$263,17 
61,91 

82 

Totals          .... 

Boston  Mutual: — 

Whole  life   .... 

Endowment 

Another     .... 

Reversionary-  additions 

75,411 

20,424 

19,127 

90 

$224,189,130 

$19,204,126 

15,820,781 

150,544 

12,369 

4,865 

2,673 
2,229 

$16,600,275 

$2,738,250 
2,062,068 

1,817 

70 

168 
140 

$325.72 

$197,28 
154.0S 

Totals          .... 

Columbian  National:- — 

Whole  life   .... 

Endowment 

All  other     .... 

Reversionary  additions 

.       39,641 

44,047 
19,434 
5,255 

$35,187,820 

$119,275,662 

32,177,418 

27,331,871 

862,123 

4,902 

1,809 
2,125 
1,293 

$4,802,135 

$5,916,007 
2,910,799 
5,812,980 

308 

80 

27 
28 

$351,34' 

$261.76' 
74,99 
91,26 

Totals          .... 

John  Hancock  Mutual; — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

.       68,736 

.   1,128,817 

.      649,659 

38,824 

$179,647,074 

$1,566,951,293 

961,453,855 

91,061,184 

5,573,456 

5,227 

140,223 

115,001 

7,611 

$14,639,786 

$164,319,104 

168,891,386 

19,626,800 

404,923 

135 

4,415 

3,478 

215 

$428,02 

$4,871,07 

4,017,17 

701,22 

Totals          .... 

Loyal  Protective: — 

Whole  life   .... 

Endowment 

All  other     .... 

Reversionary  additions 

.  1,817,300 

2,544 

1,153 

80 

$2,625,039,788 

$2,632,059 

1,440,278 

233,650 

731 

262,835 

272 

400 

15 

$353,242,213 

$393,000 

470,441 

64,000 

404 

8,108 

3 
4 

_ 

$9,589.4? 

$3,00 
2,60' 

Totals         .... 

3,777 

$4,306,718 

687 

$927,845 

7 

$5,60(' 

Massachusetts  Mutual: — 
Whole  life  . 
Endowment 
All  other     .  .  _       . 

Reversionary  additions 

Totals 

Massachusetts  Protective:- 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Ministers  Mutual: — 
Whole  life  . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Monarch: — 
Whole  life  . 
Endowment 
All  other     . 
Reversionary  additions 

Totals 


441,257      $1,705,291,177 

74,829  256,218,546 

11,560  67,138,791 

6,795,035 


527,646      $2,025,443,549 


22,721  $36,221,373 

2,508  4,396,143 

325  1,344,753 


25,554 


$41,962,269 


$25,205 
22,235 


38 


72 


6,014 


14.928 


$47,478 


$14,549,821 

9,748,818 

2,396,217 

21,359 

$26,716,215 


16,865 
4,775 
2,013 


$84,294,632 

20,430,701 

14,133,869 

623,415 


23,653         $119,482,617 


1,284 
109 
52 


$2,339,298 
254,978 
216,785 


1,446 
3 


$2,811,061 


$6,100 


15 


1,285 
463 
152 


1,900 


$5,116 


$2,427,793 

1,106,304 

485,038 

3,301 

$4,022,436 


651 
93 


713 


34  $64,601 
11  23,941 
11      38,70( 


PaetII 
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ustrial  and  Group  Insurance 


Incbeabes 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1942 

o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

$426 
39 
11 

138 
26 
186 

$766,244 

66.139 

522,550 

199 
91 
44 

$915,398 
200,325 
239,210 

2.367 
635 
240 

$8,931,245 

1.745,862 

1.250.005 

289.718 

58,753 
17,290 
1,076 

$183,247,602 

36,658,338 

5,949,040 

3,043,791 

- 

$476 

349 

$1,354,933 

334 

$1,364,933 

3.242 

$12,216,830 

77,119 

$228,898,771 

- 

$2,168 
8.274 
2,004 

29 
16 

8 

$32,500 
13.000 
14,443 

18 

34 

1 

$21,960 
35,993 
2,000 

1,415 

1,472 

18 

$1,399,503 

1.347,549 

25.336 

1,214 

21,861 

20,006 

79 

$20,752,872 

16,674,640 

139,655 

12,972 

- 

$12,446 

53 

$59,943 

53 

$59,943 

2,906 

$2,773,602 

41,946 

$37,580,139 

20 

1 

30 

$90,190 

2,411 

56,160 

31,650 

891 
41 
19 

$4,160,509 
154.000 
68,500 

38 

30 

883 

$154,500 

79,776 

4,148,733 

1,688 
967 
798 

$5,658,373 

1.506,438 

3,167.411 

46.185 

45,121 
20,631 
4,944 

$123,891,262 

33,733,408 

26,044,636 

847,588 

51 

$180,411 

951 

$4,383,009 

951 

$4,383,009 

3,453 

$10,378,407 

70,696 

$184,616,893 

301 
267 
21 

$5,324,436 

6.106,538 

191,030 

3,458 
2,997 
14,270 

$4,815,780 

4.451,413 

18,120,889 

196 

8,341 
7,708 
4,676 

$9,628,650 

10,380,171 

7.378,338 

1,119 

50,300 
40,959 
16,528 

$71,150,110 

56,893,189 

28,051,446 

268,416 

1,218,573 
722,735 
39,737 

$1,665,502,925 

1,076,647,007 

94,271,344 

5,709,040 

689 

$10,622,004 

20,725 

$27,388,278 

20.725 

$27,388,278 

107,787 

$156,363,161 

1,981,045 

$2,842,130,316 

- 

$4,084 

2 
1 

$5,500 
500 

3 

$6,000 

194 
156 
10 

$171,758 
175,818 
37,000 

2.622 

1,403 

86 

$2,854,385 

1.743.001 

261.150 

1,135 

- 

$4,084 

3 

$6,000 

3 

$6,000 

360 

$384,576 

4,111 

$4,859,671 

- 

$582,280 

268,439 

23,094 

2,184 

291 

2,496 

$9,437,991 

971,574 

8,194,803 

2,366 

686 

1,919 

$8,135,805 
2,112,069 
8,356,494 

11,763 
3,637 
3,797 

$62,344,637 

11,957.338 

17.847,590 

289,391 

446,728 
75.765 
10,422 

$1,730,468,370 

264,023,701 

53,521,131 

7,131,674 

- 

$873,813 

4,971 

$18,604,368 

4,971 

$18,604,368 

19,097 

$92,438,956 

532,916 

$2,055,144,876 

- 

$19,040 
2,500 

1 

8 
1 
15 

$9,192 
10,000 
30,217 

14 

8 
2 

$32,907 
12,002 
4,500 

872 
100 
43 

$1,417,530 
170,364 
165,716 

23,136 

2,512 

347 

$37,153,146 
4,489.755 
1.421.540 

- 

$21,541 

24 

$49,409 

24 

$49,409 

1.016 

$1,753,610 

25,996 

$43,064,441 

- 

- 

- 

- 

- 

- 

1 
1 

$100 
102 

28 
45 

$30,205 
22,133 

- 

- 

- 

- 

- 

- 

- 

- 

- 

63 

- 

- 

- 

- 

- 

- 

2 

$202 

73 

$52,391 

•■■- 

$9,426 
4,661 

35 
6 
1 

$97,500 
19,000 
1,000 

2 

20 
19 

$3,000 
61,000 
53,500 

562 
246 
157 

$997,204 

645,964 

464,942 

840 

9,716 

6,228 

976 

$16,148,836 

10,295,769 

2,402,513 

23,820 

- 

$14,087 

41 

$117,500 

41 

$117,500 

964 

$2,008,950 

15,920 

$28,870,928 

30 
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Table  G. — Exhibit  op  Policies  in  Forc 


COMPANY  AND  KIND 
OF  INSURANCE 

In  Force  Dec.  31, 
1941 

New  Issues 

Rbvivam 

No. 

Amount 

No. 

Amount 

No. 

Amoun 

Ordinary  Business  — ■  Con. 
Massachusetts  Companies  —  Con. 
New  England  Mutual: — 
Whole  life   .... 
Endowment 

AJIothsr      .... 
Reversionary  additions 

.      343,650 
74,215 
17,377 

$1,299,023,101 

254,033,501 

84,650,731 

21,263,750 

16,411 
6,064 
2,389 

$68,317,967 

25,277,520 

14,629,365 

1,068,670 

82 
18 
8 

8258,83 
44,5C 
31,0( 

Totals          .... 

Paul  Revere: — 

Whole  life    .... 

Endowment 

All  other      .... 

Reversionary  additions 

.      435,242 

26,760 

3,572 

312 

$1,658,971,083 

$28,822,388 

4,442,940 

951,890 

24,864 

5,569 

554 

52 

$109,293,522 

$6,573,860 
750,864 
193,463 

108 

24 
1 

$334,33 

$31,0d 
1,0( 

Totals          .... 

Savings  Banks': — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

.        30,644 

.      194,249 
10,871 
10,907 

$34,217,218 

$168,118,500 
9,016,780 
10,805,127 
8,997,084 

6,175 

15,761 
1,060 
2,360 

$7,518,187 

$13,498,050 

887,250 

2,327,100 

25 

16 
13 

$32, 0(! 

$11,2. 
12,51 

Totals          .... 

State  Mutual: — 

Whole  life    .... 

Endowment 

Another      .... 

Reversionary  additions 

.      216,027 

.      155,992 
22,031 
4,094 

$196,937,491 

$535,077,972 

58,823,588 

21,800,271 

4,248,474 

19,181 

7,074 

1,604 

892 

$16,712,400 

$24,823,865 

5,727,046 

5,264,403 

301,104 

29 

19 
2 
5 

$23,7! 

$86,4! 

6,ir 

27,5( 

Totals          .... 
Totals  of  Mass.  Companies   . 

Companies  of  Other  States 
Acacia  Mutual: — 
Whole  life   .... 
Endowment 

All  other     .... 
Reversionary  additions 

.      182,117 
.  3,437,095 

96,216 
58,221 
13,241 

$619,950,305 
$7,672,616,138 

$215,367,089 

147,266,430 

82,204,838 

433,358 

9,570 
365,307 

6,213 
3,363 
2,181 

$36,116,418 
$686,174,010 

$15,796,083 

9,768,924 

18,888,107 

28,841 

26 
9,596 

475 
232 
291 

$120,01 
$13,144,4^ 

11,102,3; 

609,8^ 
l,462,4i 

Totals          .... 

Aetna: — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

.      167,678 

.      356,798 
.      134,782 
.      132,427 

$445,271,715 

$1,374,968,473 

357,143,737 

278,568,814 

1,117,128 

11,757 

29.066 

6,988 

25,907 

$44,481,955 

$101,432,564 
19,867,736 
54,493,562 

998 

185 
46 
421 

$3,174,5 

$487,7  1 
113,4 
880,4 

Totals          .... 

Bankers  National: — 

Whole  life   .... 

Endowment 

All  other      .... 

Reversionary  additions 

.      624,007 

28,608 
1,413 
12,547 

$2,011,798,152 

$57,173,634 

4,339,405 

21,498,032 

20,774 

61,961 

1,897 

426 

2,104 

$175,793,862 

$7,646,669 

1,159,384 

3,199,942 

3,878 

652 

94 
15 
64 

51,484,7 

$347,5 
63,0 
103,6 

Totals          .          .          .          . 

Business  Men's: — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

.       42,568 

50,928 

18,494 

7,662 

$83,031,845 

$83,945,336 

31,977,601 

22,423,194 

17,993 

4,427 

3,179 
6,103 
3,544 

$12,009,873 

$7,147,716 
8,766,583 
9,256,444 

163 

478 
271 
117 

$514.1 

$875,( 
468,} 
268,! 

Totals          .... 

Connecticut  General: — 

Whole  life   .... 

Endowment 

Another      .... 

Reversionary  additions 

77,084 

.      118,237 
49,778 
48,014 

$138,364,124 

$530,003,592 

156,453,989 

177,063,970 

701,589 

12,826 

8,138 
3,147 
6,977 

$25,170,743 

$41,607,844 

14,893,890 

36,545,695 

35,059 

866 

214 
58 
168 

$1,612,! 

$6S3,( 

196,f 

1,091,113,! 

Totals          .... 

.      216,029 

$864,223,140 

18,262 

$93,082,488 

440 

$1,970.  i,S 

'  Policy  year  ends  October  31. 

'  Include 

.3  $3250  transfe 

rred  from  Group  Insuranc 

e. 

Part  II 

c.  31,  1942  (Paid-for  Business) — Continued 
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Incbbases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1942 

o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No.            Amount 

42 
4 
12 

$317,726 

30,346 

101,383 

1,339 

3,759 

697 

1,614 

$18,852,345 

2,838,276 

5,279,035 

949 

3,711 
1,016 
1,343 

$15,288,875 

3,578,639 

8,073,519 

29,572 

10,177 
2,923 
2,360 

$48,246,511 

9,496,172 

11,071,850 

859,174 

350,056  $1,323,234,583 

77,059        269,149,332 

17.697         85,546,145 

21,445,962 

58 

1450,794 

6,070 

$26,970,605 

6,070 

$26,970,605 

15,460 

$69,673,707 

444,812  $1,699,376,022 

- 

?16,258 
2,500 

14 

9 

49 

$19,044 
16,500 
75,101 

54 
16 

2 

$77,975 

31,170 

1,500 

3,032 

293 

62 

$3,478,207 
383,735 
145,892 

29,281       $31,906,368 

3,827           4,798,899 

349           1,073,062 

- 

518,758 

72 

$110,645 

72 

$110,645 

3,387 

$4,007,834 

33,457       $37,778,329 

- 

S39,618 
1,602 

85 
995,283 

233 
51 

288 

$222,506 
49,500 
223,650 

320 
53 
199 

$255,150 
44,200 
196,306 

3,188 
399 
935 

$2,990,609 
325,780 
876,007 
240,122 

206,751      $178,644,168 

11,530          9, 585,152 

12,434          12,296,149 

9,752,245 

- 

$1,036,588 

572 

$495,656 

572 

$495,656 

4,522 

$4,432,518 

230,715      $210,277,714 

109 

-2 

7 

$4,097 
—2,500 

582 
90 
68 

$2,805,156 
326,306 
308,991 

504 
131 
105 

$2,214,824 
474,784 
750,845 

4,922 
1,066 
1,020 

$18,788,933 

2,576,868 

4,582,169 

216,045 

158,350      $541,793,753 

22,528          61,828,898 

3,941          22,068,151 

4,333,533 

114 

Sl,597 

740 

$3,440,453 

740 

$3,440,453 

7,008 

$26,164,015 

184,819      $630,024,335 

812 

§13,236,599 

34,571 

$82,980,799 

34,556 

$  82,980,799 

169,202 

$382,596,368 

3,643,623  $8,002,574,826 

9 

5 

34 

- 

1,137 
279 

72 

$4,100,488 

1,065,551 

292,660 

132 

129 

1,224 

$454,194 

522,217 
4,479,038 

4,122 
2,400 
1,466 

$9,765,850 

6,202,150 

9,853,648 

23,537 

99,796      $226,145,951 

59,571        151,986,354 

13,129          88,515,353 

438,662 

48 

- 

1,488 

$5,458,6992 

1,485 

$5,455,449 

7,988 

$25,845,185 

172,496      $467,086,320 

- 

$115,441 

750,788 

107,339 

423 

84 

1,089 

$1,119,854 

228,510 

2,869,580 

747 

901 

426 
269 

$2,514,133 

1,037,846 

665,395 

1,317 

13,535 

6,516 

46,056 

$65,941,228 

17,745,369 

85,571,699 

37,955 

372,036  $1,409,668,705 

134,958        359,324,029 

113,519        250,575,297 

1,186,011 

- 

$973,568 

1,596 

$4,218,691 

1,596 

$4,218,691 

66,107 

$169,296,251 

620,513  $2,020,754,042 

- 

$55,311 

2,500 

218,809 

98 

13 

212 

$730,572 

65,984 

251,599 

213 
22 

88 

$253,475 
102,858 
691,822 

1,214 

97 
2,975 

$3,136,949 

418,666 

3,402,854 

2,506 

29,270       $62,.563,262 

1,748           5,108,749 

11,854          21,177,306 

22,146 

- 

$276,620 

323 

$1,048,155 

323 

$1,048,155 

4,^86 

$6,960,975 

42,872       $88,871,463 

25 
21 

-8 

$71,516 

83,412 

28,004 

1,873 

663 
231 
186 

$1,572,078 
500,290 
320,170 

746 

242 

92 

$1,668,395 
524,317 
199,826 

3,690 
2,873 
2,027 

$6,815,459 

4,433,898 

4,797,618 

587 

50,837       $85,127,887 

22,005         36,838,564 

9,382          27,299,341 

19,279 

38 

$184,805 

1,080 

$2,392,538 

1,080 

$2,392,538 

8,590 

$16,047,562 

82,224      $149,285,071 

105 

32 

839 

1964,283 

186,638 

5,186,490 

1,079 
229 
742 

$7,329,994 
1,055,796 
2,722,999 

1,162 
521 
367 

$7,219,929 
2,014,503 
1,874,357 

4,806 
2,313 
15,522 

$25,604,484 

7,041,348 

39,072,802 

21,884 

121,805      $547,764,350 

50,410        163,731,132 

43,851        181,663,088 

714.764 

976 

$6,337,411 

2,050 

$11,108,789 

2,050 

$11,108,789 

22,641 

$71,740,518 

216,066      $893,873,334 

32 


P.D.9    j 
Table  G. — ^Exhibit  op  Policies  in  ForcS 


COMPANY  AND  KIND 
OF  INSURANCE 


In  Force  Dec.  31, 
1941 


No. 


Amount 


New  Issue8 


No. 


Amount 


Revtvals 


No. 


Ordinary  Business  - 
Companies  of  Other  States  ■ 
Connecticut  Mutual: — 
Whole  life   . 
Endowment 
All  other     . 
Reversionary  additions 

Totals 

Continental  American: — 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Equitable  of  Iowa: — 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Equitable  of  New  York: — 
Whole  life  . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Expressmen's  Mutual: — 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Farmers  and  Traders: — 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Fidelity  Mutual: — 
Whole  Ufe   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Guardian: — 
Whole  life   . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Home: — 
Whole  life  . 
Endowment 
All  other 
Reversionary  additions 

Totals 

Lincoln  National: — 
Whole  life  . 
Endowment 
All  other 
Reversionary  additions 

Totals 


on. 
-Con. 

.      161,587 

.   162,215 

10,141 

$632,346,452 

461,562,738 

40,906,115 

1,099,967 

14,987 
6,380 
1,872 

$60,569,672 

22,274,408 

12,089,425 

188,811 

385 
178 
50 

$1,144,438 

488,777 

230,640 

679 

.  333,943 

$1,135,915,272 

23,239 

$95,122,316 

613 

$1,864,434 

12,985 

18,687 

1  458 

$87,637,639 
46,478,422 
4,387,812 
3,910,065 

531 

1,435 

103 

$5,259,273 
4,429,993 
1,073,473 

7 
8 

$75,415 
18,000 

.   33.130 

$142,413,938 

2,069 

$10,762,739 

15 

$93,415 

.   207,631 
44,496 
10,442 

$455,680,904 

115,948,770 

41,959,298 

5,131,061 

10,527 
3,441 
2,340 

$23,740,204 

8,595,836 

10,276,194 

240,556 

161 
42 
43 

$271,335 
96,707 
95,734 

.  262,569 

$618,720,033 

16,308 

$42,852,790 

246 

$463,776 

.  1,478,781 

.   172,151 

67,589 

$4,246,939,649 

374,037,808 

181,500,364 

63,669,063 

78,247 
13,412 
4,176 

$209,484,462 
38,327,771 
19,532,794 
7,936,000 

509 
67 
79 

$1,131,622 
128,241! 
258,070 

.  1,718,521 

$4,866,146,884 

95,835 

$275,281,027 

655 

$1,517,933 

29,815 

$30,895,677 

2,097 

$2,483,500 

5 

$9,000, 

;     103 

86.176 
19.345 

- 

7,060 

- 

- 

.   29,918 

$31,001,198 

2,097 

$2,490,560 

6 

$9.000l( 

18,754 

17.756 

986 

$27,936,335 

19,647,113 

1,491,328 

806,790 

2,806 

2.170 

24 

$4,441,576 

1,756.953 

76.000 

9 
3 

$9,000  < 
3,100 

37,496 

$49,881,566 

5,000 

$6,274,529 

12 

112.100 

66,290 

.   46,947 

6.452 

$224,612,814 

131,945.503 

25,136,633 

1,246,032 

4,214 

2,102 

336 

$13,682,746 
6,747,713 
4,842,458 

181 
63 
22 

$471,039 
148,247: 
168.490' 

.   118,689 

$382,940,982 

6,652 

$25,272,917 

266 

$787,778' 

.   147,276 
18,458 
6,108 

$441,752,134 
51,985,810 
17,196,044 
2,224,406 

7,794 
949 
514 

$31,538,527 
3,132,589 
3,172,850 

113 
8 
10 

$337,200 
18.700 
47.500 

.   170,842 

$513,158,394 

9,257 

$37,843,966 

131 

$403,40C 

.   81,377 
15.343 
2.152 

$359,222,148 

52,268,134 

41,516,298 

917,305 

4,669 

1.227 

136 

$25,845,592 
7,287,055 
6,958,914 

53 
12 
7 

$332,434 
46,542 
128,596 

i,i2e 

.   108.872 

$453,923,885 

6,032 

$40,091,561 

72 

$508,69f 

.   124.642 

180.000 

.   126.579 

$413,727,230 

307,301,599 

426,377,449 

619,075 

11,676 
13,991 
23,509 

$70,508,022 
33,493,853 
90,985,423 

555 
491 
703 

$l,635,21f 

814,03^ 

1,821,18! 

.  431.221 

$1,148,025,353 

49,176 

$194,987,298 

1.749 

$4,270,43( 
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Incrbases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1942 

o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

77 

23 

6 

$791,971 
259,305 

24,828 

1,406 

604 

1,750 

$5,820,553 
2,094,631 
4,238,322 

1,276 
1,443 
1,041 

$4,408,107 
3,878,904 
3,866,495 

6,701 
7,252 
2,771 

$28,980,550 

28,048,017 

10,720,699 

65,175 

170,465 
160,705 
10,007 

$667,284,429 

454,752,938 

42.902,138 

1.234.182 

106 

$1,076,104 

3,760 

$12,153,506 

3,760 

$12,153,506 

16,724 

$67,804,441 

341,177 

$1,166,173,685 

17 
15 
3 

$59,857 

92,947 

44.447 

4,826,398 

468 
703 
131 

$2,920,340 

1,661,749 

389,088 

451 

795 
56 

$2,810,337 

1,902,018 

258,822 

417 
704 
287 

S3.958.985 
2.183,985 
1,146,209 
4,050,724 

13,140 
19,349 
1,352 

$89,183,202 
48,595,108 
4,489,789 
4,685,739 

35 

$5,023,649 

1,302 

$4,971,177 

1.302 

$4,971,177 

1,408 

$11,339,903 

33,841 

$146,953,838 

- 

$121,451 
38,236 
9,511 

350 

79 

642 

$1,001,631 

273,608 

1,271.326 

545 

254 
272 

$1,082,971 
680,342 
783,252 

5,799 
1,984 
2,233 

$14,200,090 

4,810,513 

8,553,265 

208,916 

212,325 
45,820 
10,962 

$465,532,464 

119,462,302 

44,275,546 

5,162,701 

- 

$169,198 

1.071 

$2,546,565 

1.071 

82,546,565 

10,016 

$27,772,784 

269,107 

$634,433,013 

- 

$2,962,058 
261,144 
333,790 

25,804 
3,101 
13,597 

$83,518,215 

7,564,797 

30,519,517 

34,113 
3,796 
4,593 

$100,701,777 
8,062,977 
12,837,775 

45,348 
10,203 
18,583 

$149,945,507 

19,827,949 

50,736,072 

3,681,765 

1,503,880 
174,732 
62,265 

$4,293,388,723 

392,428,835 

168,570,688 

67,923,298 

- 

$  3,556,992 

42,502 

$121,602,529 

42,502 

$121,602,529 

74,134 

$224,191,293 

1,740,877 

$4,922,311,543 

- 

$288 

1 

$712 

108 

$94,361 

1,179 

$1,304,508 

30,631 

$31,990,308 

- 

36 

108 

94,416 

1 

712 
55 

66 

59,427 
731 

144 

120,489 
25.619 

- 

$324 

109 

$95,128 

109 

$95,128 

1,245 

$1,364,666 

30,775 

$32,136,419 

- 

$246 
255,429 

67,781 

18 
25 
217 

$28,917 

36,271 

280,320 

140 
100 
20 

$202,004 
113,816 
29,688 

681 
530 
250 

$1,271,677 

609,800 

362,251 

16,604 

20,766 

19,324 

957 

$30,942,393 

20,975,250 

1,455.709 

857.967 

- 

$323,456 

260 

$345,508 

260 

$345,508 

1,461 

12,260,332 

41,047 

$54,231,319 

28 
14 
12 

$166,877 
87,915 
32,165 
92,535 

2.090 

1.439 

623 

$8,239,462 
4,114,483 
1,834,100 

2,069 

1,670 

413 

17,587,141 
4,765,252 
1,835.652 

2,564 

2,244 

945 

18,601,644 

6,298,359 

3,945,701 

62,359 

68,170 

46,651 

5,087 

$230,984,153 

131,980,250 

26,232,493 

1,276.208 

54 

$379,492 

4.152 

$14,188,045 

4.152 

$14,188,045 

5,753 

$18,908,063 

119,908 

$390,473,104 

71 

20 

2 

$330,317 
69,087 
32,385 
199,280 

355 

57 

1,180 

$878,440 

167,589 

2,594,794 

1,099 
280 
213 

$2,468,526 
690,215 
482,082 

4,203 

977 

1,960 

$16,617,490 

2,397,301 

6,198,853 

176,314 

150,307 
18,235 
4,641 

$455,750,602 

52,286,259 

16,362,638 

2,247.373 

93 

$631,069 

1,592 

$3,640,823 

1,592 

$3,640,823 

7,140 

$25,389,958 

173,183 

$526,646,871 

- 

$117,387 
45,080 
71,561 
75,613 

250 
34 
813 

$947,631 

93,394 

2,675,118 

722 
224 
151 

$2,469,137 
699,337 
547,669 

2,923 
741 
906 

$13,978,549 

2,460,781 

7,024,554 

33,599 

92,704 
15,651 
2,051 

$370,017,50« 

56,580,087 

43,778,264 

960,445 

- 

$309,641 

1,097 

$3,716,143 

1,097 

$3,716,143 

4,570 

$23,497,483 

110,406 

$471,336,302 

- 

$149,356 
106,322 

838,887 
68,922 

1,795 
1,433 
1,669 

$12,299,938 
2,758,163 
4,605,226 

1,591 

1,874 
1,260 

$5,811,031 
3,243,063 
10,609,233 

6,407 
11,300 
16,508 

$25,062,567 

19,567,769 

58,339,231 

42,005 

130,670 
182,741 
134,692 

$467,446, 18« 

321,663.139 

455.679.705 

645.993 

- 

$1,163,487 

4,897 

$19,663,327 

4,725 

$19,663,327 

34,215 

$103,011,572 

448,103 

(1,245,435,003 

34 
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IN  FORC 

COMPANY  AND  KIND 
OF  INSURANCE 

In  Force  Dec,  31, 
1941 

New 

Issues 

Revivals 

No. 

Amount 

No. 

Amount 

No. 

Amoun 

Ordinary  Business  —  Con. 
Companies  of  Other  States  —  Con. 
Metropolitan: — 

Whole  life    .... 

Endowment 

All  other      .... 

Reversionary  additions 

.  5,018,194 
.  2,652,233 
.      146,468 

38,304,339,816 

3,953,959,423 

640,759,031 

16,844,843 

460,711 
116,113 

14,228 

S863, 168,627 

148,501,109 

100,462,161 

2,281,209 

5,735 

1,806 

192 

$8,637,48 

2,504,82 

1,075,34 

64,05 

Totals          .... 

Morris  Plan: — 

Whole  life    .... 

Endowment 

All  other      .          .          . 

Reversionary  additions 

.   7,816,895 
;        21,323 

$12,915,903,113 
$5,565,960 

591,052 
12,454 

$1,114,413,106 
$3,156,265 

7,733 

$12,281,71. 

Totals          .... 

Mutual: — 

Whole  life    .... 

Endowment 

Another     .... 

Reversionary  additions 

21,323 

.   1,036.191 

.      174,613 
47,097 

$5,565,960 

13,013,473,552 

394,848,900 

170,666,149 

99,260,662 

12.454 

45,873 
10,637 
2,944 

$3,156,265 

$121,833,246 
21,948,424 
13,191,165 
7,837,667 

352 
61 
144 

1799,24 
103,4B 
617,33 

Totals           .... 

Mutual  Benefit: — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

.   1.257,901 

.      502,813 

44,590 

8,950 

S3,678,249,263 

81,902,746,200 

179,464,230 

17,534,114 

14,326,262 

59,454 

17,997 
5,069 

$164,810,502 

$80,389,935 
26,834,437 

1,041,725 

557 

157 

29 

2 

$1.520.o| 

$715,60! 

37,00 

2,375 

5,08)1 

Totals          .... 

Mutual  Trust: — 

Whole  life   .... 

Endowment 

Another      .... 

Reversionary  additions 

.      556,353 

40,820 
75,151 

1,589 

12,114,070,806 

$90,931,753 

99,248,324 

4,352,142 

288,833 

23,066 

6,419 

2,943 

169 

$108,266,097 

$13,989,384 

4,622,036 

760,410 

151,640 

188 

233 
114 

7 

$760,05) 

$460,19' 
145,16 
35,62 

Totals          .... 

National: — 
Whole  life   .... 
Endowment 

Another     .... 
Reversionary  additions 

.      117.560 

.      139,290 
35,381 
10,200 

$194,821,052 

1476,598,855 
92,711,459 
22,122,295 
8,697,621 

9,531 

7,220 

1,816 

510 

$19,523,470 

$27,986,620 

8,399,448 

3,812,070 

911,435 

354 

27 
3 
5 

$640,99 

S66,6J 
4,0C 
14,1£ 
5,52 

Totals          .... 

New  York: — 

Whole  life    .... 

Endowment 

All  other      .... 

Reversionary  additions 

.      184,871 

.  2,356,980 

.      580,823 

67,873 

§600,130,230 

85,576,226,600 

1,249,512,800 

154,115,712 

34,028,291 

9,546 

141,417 
53,431 
4,472 

$41,109,573 

$273,911,800 

108,771,000 

21,220,300 

3,665,626 

35 

1,264 

416 

67 

890,32 

$3,536,1C 

1.163,2C 

376, 8( 

3,9^ 

Totals          .... 

North  American: — 
Whole  life   .... 
Endowment 

Another      .... 
Reversionary  additions 

.  3,005,676 

3,466 

1,437 

.        30,637 

57,013,883,403 

$43,803,500 

7,308,100 

117,613,000 

199,320 

183 

56 

5,892 

$407,568,726 

$1,614,100 

396,900 

26,021,400 

1.747 

1 

3 
171 

$5,080,0i 

S2,5C 
27,5C 
397,50 

Totals          .... 

Northwestern  Mutual: — 

Whole  Ufe   .... 

Endowment 

Another      .... 

Reversionary  additions 

.       35,540 

.      912,849 

.      151,985 

27,559 

$168,724,600 

«3,341,671,511 
435,163,035 
166,373,605 
101,466,712 

6,131 

36,502 
9,216 
5.238 

$28,032,400 

$135,914,341 
33,722,943 
35,315,838 
14,938,981 

175 

337 
60 
233 

$427,5t 
$935,4; 

i40,o: 

1,131,0( 
1,5! 

Totals         .... 

Penn  Mutual: — 
Whole  life   .... 
Endowment 

Another      .... 
Reversionary  additions 

.   1.092,393 

.      476,879 
93,129 
19,908 

14,044,674,863 

$1,617,135,844 

254,796,723 

147,370,772 

6,791,578 

50,956 

22,784 
8,019 
1,291 

$219,892,103 

$70,243,807 
26,177,157 
19,425,226 

630 

86 

22 

5 

$2,208,01 

8227,81 
69,8' 

no,s; 

1,0 

Totals          .... 

.      589,916 

$2,026,094,917 

32,094 

$115,846,190 

113 

$409,51 

Pakt  II 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Deo.  31, 
1942 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

1,823 
684 

58 

$5,801,927 

2,108.050 

363,585 

1,530 

14,384 

6,124 

35,898 

$30,392,366 
11,053,862 
49,186,908 

25,843 
21,796 

8,767 

$43,249,330 

29,538,657 

17,833,225 

11,924 

155,432 

98,297 
33,768 

$265,873,848 

137,102,610 

75,665,193 

1,037,457 

5,319.572 

2,656,867 

154,311 

$8,903,217,043 

3.951.486,002 

698,348,612 

18,142,256 

2,565 

S8,275,092 

56,406 

$90,633,136 

56,406 

$90,633,136 

287,495 

$479,679,108 

8,130,750$13,571,193,913 

- 

- 

- 

- 

- 

- 

21,332 

$5,167,741 

12,445 

$3,554,484 

- 

- 

- 

- 

- 

- 

21.332 

$5,167,741 

12,445 

$3,554,484 

310 

- 

3,845 

819 

12,233 

$27,953,549 

1,834,267 

24,092,451 

10,691 
2,488 
3,718 

$21,972,215 

4,143,448 

27,449,346 

315,258 

35,646 
9,349 
15,731 

$123,090,702 

21,168,100 

49,515,302 

6,603,183 

1,040,234 
174,293 
42,969 

$3,018,996,674 
393,423,456 
131,602,468 
100,179,888 

310 

- 

16,897 

$53,880,267 

16,897 

$53,880,267 

60,726 

$200,377,287 

1,257,496 

$3,644,202,486 

284 
76 

1906,333 
165,601 

8,509 

415 
930 

3,877 

$1,335,989 
2,309,588 
10,670,559 

4,479 
603 
140 

$12,352,818 

1,601,110 

362,208 

13,399 
2,721 
4,350 

$67,555,726 

8,342,576 

11,426,065 

886,459 

503,788 

47,370 

8,339 

$1,906,185,513 
198,867,170 
16,418,772 
14,495,118 

360 

11,080,443 

5,222 

$14,316,136 

5,222 

$14,316,136 

20,470 

$88,210,826 

559,497 

$2,135,966,573 

3 
7 
1 

155,414 
166,751 

147 

62 
482 

$234,218 
78,387 
638,584 

338 
225 
128 

$502,795 
262,563 
185,831 

2,324 

2,719 

379 

$4,801,218 

3,681,125 

973,764 

134,065 

44.960 

75,333 

1,741 

$100,366,954 

100,316,976 

4,627.166 

306,415 

11 

$222,165 

691 

$951,189 

691 

$951,189 

5,422 

$9,590,172 

122,034 

1205,617,511 

2 
5 

$43,517 
40,014 

3,297 

1,619 
296 
928 

$6,107,548 

746,294 

2,195,736 

940 

1,756 
725 
301 

$6,170,732 

1,677,631 

1,201,215 

940 

4,390 
1,401 
1,775 

$17,103,065 

3,698,924 

5,174,747 

451,671 

142,012 

35,375 

9,567 

$487,529,393 
96,524,660 
21,771,594 
9,162,909 

7 

$86,828 

2,843 

$9,050,518 

2,782 

$9,050,518 

7,566 

$26,428,407 

186,954 

$614,988,556 

- 

$142,300 

62,300 

510,289 

314 

89 

17,625 

$1,329,800 

137,700 

34,901,500 

8,744 
4,736 
4,548 

$26,556,100 
6,811,000 
3,001,900 

71,763 
31,528 
22,011 

$163,847,600 

68,889,100 

61,436,087 

1,591,850 

2,419,468 

598,495 

63,478 

$5,664,742,900 

1,283.946,900 

146.686,614 

36,105,992 

- 

$714,889 

18,028 

$36,369,000 

18,028 

$36,369,000 

125,302 

$295,764,637 

3,081,441 

$7,131,482,406 

- 

$1,200 

13,700 

208,400 

2 

1 

12 

$11,300 

1,000 

53,100 

9 
3 
3 

$44,500 
12,300 
8,600 

172 

80 

4,038 

$2,816,900 

277,800 

16,751,500 

3,471 
1,414 
32,671 

$42,571,200 

7,457.100 

127.533,300 

- 

$223,300 

15 

$65,400 

15 

$65,400 

4,290 

$19,846,200 

37,556 

$177,561,600 

267 

55 

229 

- 

7,766 

406 

5,579 

134,274,271 
1,875,639 
13,534,195 

5,001 
1,360 
7,390 

$13,314,779 

3,438,316 

32,931,010 

22,149 
4,034 

8,785 

$92,953,402 
12,202,548 
30,525,265 
4,650,824 

930,571 
156,328 
23,663 

$3,406,527,379 
455,260,786 
152,898,367 
111,756,455 

551 

- 

13,751 

$49,684,105 

13,751 

$49,684,105 

34,968 

$140,332,039 

1,110,562 

$4,126,442,987 

- 

1332,416 

16,906 
4,128 
3,513 

$62,866,876 
13,101,796 
13,616,025 

19,028 

5,295 

224 

$68,020,292 
16,456,269 
5,108,136 

14,121 
4,531 
6,714 

$56,935,281 

12,205,289 

30,312,106 

367,165 

483,506 
95,472 

17,779 

$1,625,518,763 

265,483,992 

145,102,614 

6,757,880 

- 

1332,416 

24,547 

$89,584,697 

24,547 

$89,584,697 

25,366 

199,819,841 

596,7^7 

$2,042,863,249 
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COMPANY  AND  KIND 
OF  INSURANCE 

In  Force  Dec.  31, 
1941 

New  lasTJEB 

Revivals 

No. 

Amount 

No. 

Amount 

No. 

Amount 

Ordinary  Business  —  Con. 
Companies  of  Other  States  —  Con. 
Phoenix  Mutual: — 
Whole  life   .... 
Endowment 

Another     .... 
Reversionary  additions 

78,284 

139,828 

.       12,552 

$244,459,028 

408,179,856 

66,342,300 

2,041.057 

6,024 
7,394 
1.460 

$16,363,454 

25,592,121 

8,051,900 

90,681 

53 

159 

12 

$187,524 

400,233 

64,600 

Totals          .... 

Presbyterian  Ministers  Fund: — 
Whole  life   .... 
Endowment 

Another      .... 
Reversionary  additions 

.      230,664 

15,869 
7,955 
1,692 

$711,022,241 

$39,282,710 
18,893.100 
5,514.214 
2,447.709 

13.878 

487 
642 
140 

$49,098,156 

$1,147,150 

1,880,301 

557,774 

223,648 

224 

14 
3 
4 

$652,257 

$30,000 
8,500 
7,500 

Totals          .... 

Provident  Mutual: — 
Whole  life   .... 
Endowment 

All  other      .... 
Reversionary  additions 

25.516 

137,756 

135,412 

6,916 

$66,137,733 

$597,503,675 

369,427,569 

49,249,144 

4,547,495 

1.269 

9.053 
3.507 
1.203 

$3,808,873 

$42,334,549 

11,214,094 

10,928,486 

228,833 

21 

142 
116 
80 

$46,000 

$478,868 
275,317 
439,183 
27,296 

Totals          .... 

Prudential: — 

Whole  life   .... 

Endowment 

All  other      .... 

Reversionary  additions 

.      280,084 

.  4,702,678 
.  2,346,733 
.      331,249 

$1,020,727,883 

$7,227,146,261 

2,472.915,523 

477,667,052 

67,289,629 

13,763 

531,239 
197,211 
27,228 

$64,715,962 

$623,696,000 
137,212,791 
52.141,629 
11,886,671 

338 

7,661 

2,007 

611 

$1,220,664 

$8,053,079 

1,534,318 

856,284 

Totals          .... 

Security  Mutual: — 
Whole  life   . 
Endowment 

All  other      .... 
Reversionary  additions 

7,380,660 

19,365 

28,046 

2,694 

$10,245,018,465 

$33,015,436 

54.682.284 

11,496,262 

365,538 

755,678 

1,580 

1,868 

236 

$824,937,091 

$4,626,386 

3,542,568 

2,504,301 

238,015 

10,179 

15 

49 

6 

$10,443,681 

$38,000 
72,222 
12.696 

Totals          .... 

Sun  Life  (U.  S.  Branch)  :— 
Whole  life   .... 
Endowment 

All  other     .          .          .          .          . 
Reversionary  additions 

50,105 

183,172 
102,796 
18.094 

$99,559,519 

$688,889,056 

331.376,298 

50,455,737 

4,066,537 

3,684 

10,215 

7,295 

353 

$10,811,270 

$32,558,730 

24,020,800 

2,054,349 

70 

285 
144 
47 

$122,918 

$1,523,708 
609.613 
193.117 ; 

Totals 

Travelers: — 

Whole  life 

Endowment          .          .          .          . 

Another 

Reversionary  additions 

304.062 

493,562 
174,949 
123,021 

$1,074,787,628 

$1,813,653,546 

575,984,367 

477,816,765 

183,598 

17.863 

28,261 

7,164 

37,831 

$58,633,879 

$77,908,701 
20,363,800 
102,137,594 

476 

130 

19 

140 

$2,326,438 

$468,091 

55,717 

598.114 

Totals 

Union  Central: — 

Whole  life 

Endowment          .          .          .          . 
All  other     .          .          .          .          . 
Reversionary  additions 

791,532 

242,275 

61.296 

7.992 

$2,867,638,276 

$914,467,810 

194,194,627 

22,087,155 

7,174,353 

73,256 

8,931 

2,049 

882 

$200,410,095 

$46,501,801 

6,331,505 

6,195,812 

266,569 

289 

298 
59 
89 

$1,121,922 

$1,178,703 

129.130 

332,003 

3,328 

Totals 

Union  Labor: — 

Whole  life 

Endowment          .          .          .          . 

Another 

Reversionary  additions 

301.563 

4.404 

1.103 

575 

$1,137,923,945 

$10,182,616 

1.448.379 

481.956 

5,921 

11,802 

516 
115 
78 

$59,295,687 

$1,718,500 

207,496 

146,973 

1,348 

446 

18 
4 
1 

$1,643,164 

$43,000 

4,000 

20,000 

Totals 

Union  Mutual: — 

Whole  life 

Endowment          .          .          .          . 

Another 

Reversionary  additions 

6,082 

30,539 
10,168 
2,775 

$12,118,872 

$66,064,346 

17,387,831 

12,638,196 

741,546 

709 

2,527 

1,154 

601 

$2,074,317 

$6,517,620 

2,700,657 

3,473,402 

39,645 

23 

82 
26 
28 

$67,000 

$160,050 

63.846 

60,340 

603 

Totals 

43,482 

$96,831,919 

4,282 

$12,731,324 

135 

$274,739 

Part  II 
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Increases 

Transfers. 
Additions 

Transfers. 
Deductions 

Terminations 

In  Force  Dec.  31, 
1942 

vfo. 

Amount 

No 

Amount 

No. 

Amount 

No. 

Amount 

No. 

AmounI 

66 

112 

4 

$100,737 
543.258 
45.695 

2.307 

2.664 

596 

57,110.295 
9.545.167 
2.338.940 

1.098 
2,433 
2,036 

$3,259,791 
8,257,830 
7,476,781 

2,565 
5,261 
1,131 

$8,568,802 

16,760,648 

4,934,080 

129,005 

82.071 

142.463 

11.457 

$255,392,445 

419,242,157 

54.432.474 

2.002.733 

182 

$689,690 

5.567 

$18,994,402 

5,567 

$18,994,402 

8,957 

$30,392,535 

235.991 

$731,069,800 

28 
45 

$30,205 
22.133 

677 

178 
25 
41 

$717,361 
74.000 
75,000 

29 
23 
181 

$77,590 
59,032 
812,338 

441 

492 
169 

$1,221,145 

1,103,913 

714,294 

150,924 

16.106 
8.155 
1.527 

$39,908,891 
19.715.089 
4,627,850 
2,521,110 

73 

$53,105' 

244 

$866,361 

233 

$948,980 

1,102 

$3,190,276 

25.788 

$66,772,740 

62 
19 
5 

$485,670 

148.185 

118.536 

26 

2.039 

2,192 

736 

$7,146,866 
5.066.557 
2.393.300 

1,814 

2,915 

238 

$6,033,552 
7,436.280 
1.136.891 

4,087 
5,809 
2,007 

$21,268,935 

15.259,398 

12.837,060 

316.630 

143,151 

132,522 
6,695 

$620,647,141 

363,436.044 

49.164.698 

4.487.020 

86 

$752,417 

4,967 

$14,606,723 

4,967 

$14,606,723 

11,903 

$49,682,023 

282,368 

$1,037,734,903 

- 

$11,437,847 

2.257,112 

173.168 

72,238 
32.766 
210,407 

$89,671,804 

31.548.913 

197.275.102 

952.284 

167,934 
79,803 
67,674 

$189,855,968 

71,563.422 

56.470,208 

1,558,505 

95.004 
61.957 
169,528 

$194,593,254 

64,122,505 

190,031.174 

2.345.870 

5,050,878 

2,436,957 

332,193 

$7,575,555,769 

2,509,782,730 

481,611,853 

76,224,209 

- 

$13,868,127 

315,411 

$319,448,103 

315,411 

$  319,448,103 

326,489 

$451,092,803 

7,820,028  $10,643,174,501 

1 
12 
49 

$12,255 
245.350 

28,187 

746 
642 
313 

$1,488,437 

1.292.957 

786.977 

678 
852 
177 

$1,133,232 

1,585,169 

849,970 

1,314 

1,391 

512 

$2,258,319 

2.907.943 

2.004,725 

115,996 

19,715 
28,374 
2,609 

$35,688,962 

55,342,289 

11,973,728 

487,557 

62 

$285,792 

1.701 

13.568.371 

1,707 

$3,568,371 

3,217 

$7,286,983 

50,698 

$  103,492,518 

352 
314 

48 

$2,714,365 

2.609.424 

89.742 

481,494 

2.234 
1.235 
7.152 

$8,057,370 
2.835.386 
15.916.474 

3,116 
4,388 
3,117 

$9,720,304 

8,638,952 

8,396.423 

53.551 

6,627 
5,294 
3,812 

.$33,427,783 

18,756,884 

10,474,710 

303,507 

186,515 

102,102 

18,765 

$690,595,142 

334,055,685 

49,838,288 

4,190.973 

714 

$5,895,025 

10,621 

126.809.230 

10,621 

126.809,230 

15,733 

$62,962,884 

307,382 

$1,078,680,088 

48 
27 
19 

$1,693,870 

14,023 

371,687 

1,756 

3,097 
1,142 
5,785 

$8,439,100 
3.107.600 
14,799.200 

3,834 
3,064 
3.126 

$10,219,600 
6.876.100 
9.250,200 

15,987 

7,673 

35,095 

$61,610,645 

22,190,039 

88,661,869 

11,338 

505,277 
172,564 
128,575 

$1,830,333,063 

570,459,368 

497,811,291 

174,010 

94 

$2,081,336 

10,024 

$26,345,900 

10.024 

$26,345,900 

58,755 

$172,473,891 

806.416  $2,898,777,738 

- 

$486,791 

773,230 

13.884 

422 

144 

2,042 

$1,649,408 

466.977 

6.303.064 

1.721 
591 
296 

$5,743,005 

1,780,889 

895,555 

8,009 
2,319 
2,881 

$38,814,717 

7,783,315 

9,682.017 

423.376 

242,196 

50,638 

7,768 

$919,726,791 

192,331,205 

24,354,340 

7,020,874 

- 

$1,273,905 

2,608 

$8,419,449 

2,608 

$8,419,449 

13,209 

$56,703,425 

300,602 

$1,143,433,270 

1 

- 

3 

7 

$3,000 
10.768 

1 

6 
3 

$5,500 
5,268 
3,000 

277 
55 
168 

$821,595 

73.057 

126.940 

107 

4,663 

1,161 

491 

$11,120,021 

1,581,650 

529.757 

7,182 

1 

- 

10 

$13,768 

10 

$13,768 

500 

$1,021,699 

6,315 

$13,238,490 

1 

3 
2 

$1,152 
4.961 
14.265 

355 
111 
391 

$1,208,198 

194.857 

1.051.635 

499 
196 
162 

$1,480,254 
313,843 
660,593 

1.621 
561 
603 

$3,687,464 

1,022.858 

2.467.899 

58.537 

31,384 
10,704 
3,032 

$68,783,048 

19,005,451 

14,109,340 

723,167 

6 

$20,378 

857 

$2,454,690 

857 

$2,454,690 

2,785 

$7,236,758 

45,120 

$102,821,009 

transferred  from  Ministers  Mutual. 
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Policies 
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IN  FORCI 

COMPANY  AND  KIND 
OF  INSURANCE 

In  Force  Dec.  31, 
1941 

New  Issues 

Revivals 

No. 

Amount 

No. 

Amount 

No. 

Am^ount 

United  Life  and  Accident: — 
Whole  life     .... 
Endowment 

Another       .... 
Reversionary  additions  . 

10,025 

10,651 

1,214 

$23,698,961 

20,445,245 

4,872,953 

10,900 

219 

858 
227 

.$1,380,305 
1,935,770 
1,386,159 

26 
81 
17 

$84,500 
148,821 
120,675 

Totals 

Washington  National: — 

Whole  life     .... 
Endowment  .... 
All  other       .... 
Reversionary  additions  . 

21,890 

36,546 
50,191 
9,859 

!?49,028,059 

$61,947,759 

70,082,172 

14,795,649 

125,906 

1,304 

991 

8,005 

190 

$4,702,234 

$2,650,517 

9,553,588 

872,069 

124 

15 

41 

7 

$353,996 

i 

$28,200 
45,096 
19,288 

Totals 

Totals  of  other  States     . 
Grand  Totals 

Industrial  Business 
Boston  Mutual: — 

Whole  life     .... 
Endowment  .... 
Another       .... 
Reversionary  additions  . 

96,596 
28,583,231 
32,020,326 

142,896 

119,447 

13,035 

1146,951,486 
$63,174,680,714 
$70,847,296,852 

$41,204,971 

24,521,037 

■    2,675,811 

9,186 
2,225,176 
2,590,483 

20,190 
27,382 

$13,076,174 
$4,608,432,118 
$5,294,606,128 

$6,913,919 
6,795,603 

63 
30,803 
40,399 

2,228 
1,653 
1,899 

$92,584 

$60,471,752 

I 

$73,616,199 

$690,745 
338,16J 
468,177 

Totals            .... 

Columbian  National:— 

Whole  life     .... 
Endowment  .... 
All  other       .... 
Reversionary  additions  . 

275,378 

108 
4 

168,401,819 

$26,032 
541 

47,572 

113,709,522 

5,780 

$1,497,087 

Totals 

Guardian: — 

Whole  life     .... 
Endowm^ent  .... 
Another        .... 
Reversionary  additions 

112 
271 

$26,573 
$27,848 

- 

; 

- 

Totals 

John  Hancock  Mutual:- — 

V/holelife     .... 
Endowment  .... 
Another       .... 
Reversionary  additions  . 

271 

5,495,195 

1,294,991 

286,940 

$27,848 

$1,426,026,880 

302,234,816 

64,880,212 

805,629 
8,134 

$199,816,112 
3,062,605 

19,377 
271 

$4,696,28;' 
89,33 

Totals            .... 

Metropolitan:— 

Whole  life     .... 

Endowment 

All  other       .... 
Reversionary  additions     . 

7,077,126 

19,203,552 

12,531,212 

367,727 

$1,793,141,908 

$5,083,097,462 

2,485,865,838 

88,251,346 

41,048,822 

813,763 

1,562,823 
340,047 

$202,878,717 

$470,394,776 
109,031,139 

7,971,937 

19,648 

7,579 
691 

$4,785,61  - 

$2,227,00 
187,63 

11 

Totals  .          .          .          .          . 

Morris  Plan: — 

Whole  life     .... 
Endowment  .... 
Another       .... 
Reversionary  additions  . 

32,102,491 
583 

$7,698,263,468 
$113,795 

1,902,870 
491 

$587,397,852 
$92,560 

8,170 

$2,394,75  - 

Totals 

Prudential : — 

Whole  life     .... 

Endowment 

Another       .... 

Reversionary  additions 

583 

15,846,395 
6,416,451 
2,313,679 

$113,795 

$4,409,199,485 

1,685,754,274 

601,059,026 

700,085,790 

491 

1,571,057 
29,312 

$92,560 

$499,094,974 
10,552,183 

88,237,983 

29,304 
3,089 

$9,587,4f 
958,8( 

616,3f 

Totals 

24,576,525 

$7,396,098,575 

1,600,369 

$597,885,140 

32,393 

$11,162,6^  - 

• 

Past  II 
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Increases 

Transfers, 
Additions 

Transfers, 
Deductions 

Terminations 

In  Force  Dec.  31, 
1942 

0.           Amount 

No.           Amount 

No. 

Amount 

No. 

.Amount 

No.               Amount 

S227 
2                4,629 
2 

1,230 

23             S88,730 

6              36,475 

83            177,993 

36 
60 
16 

$97,500 
115,493 
90,205 

276 
580 
176 

$853,575 

1,120,437 

877,792 

1,770 

9,981      $24,301,648 

10,958         21.335,010 

1,351           5,589,783 

10,360 

4              $6,086 

112           5303,198 

112 

$303,198 

1,032 

$2,853,574 

22,290        $51,236,801 

46            $81,030 

9                9,413 

2,346 

7,771 

104          $275,733 
102            168,229 
729          1,021,033 

287 
454 
194 

$493,314 
517,269 
454,462 

1,412 
4,200 
1,951 

$2,978,663 

5,486,439 

2,842,555 

9,533 

36,003        $61,511,262 

53,694         73,854.790 

8.640          13.413.418 

124.144 

55          $100,560 

935       Sl,465.045 

935 

$1,465,045 

7,563 

$11,317,190 

98.337      $148,903,614 

,431      $56,367,280 

558,736    1974,979.311 

558,495 

$975,058,660 

1,310,460 

$3,016,861,285 

29,539,422$64.883,011.230 

,243      $69,603,879 

593,307  Sl,057,960,110 

593,051 

$1,058,039,459 

1,479.662 

$3,399,457,653 

33.183.045$72,885.588,056 

- 

- 

- 

- 

17,172 
17,569 
2,254 

5,326,134 

3,917,796 

545,433 

148,142        $43,483,501 
130,913          27,737,009 
12,680           2,598,555 

- 

- 

- 

- 

36.995 

$9,789,363 

291,735        $73,819,065 

- 

- 

- 

7 
2 

$1,177 
188 

101              $24,855 
2                     353 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

9 

$1,365 

103              $25,208 

- 

- 

- 

- 

16 

$1,884 

255              $25,964 

- 

- 

- 

- 

16 

$1,884 

255              $25,964 

-      $17,537,000 

3,016,000 

154,053 

40,607 

16,967        S4,612,912 

3,666            843,480 

168,298        41,843,541 

155,824 
12,474 
20,633 

$38,803,209 
3,040,332 
5,456,392 

364,395 
88,918 
156,130 

$93,605,487 

19,839,431 

38,017,683 

40,607 

5.816.949   $1,520,280,491 

1,205,670        286,366,469 

278,475         63,403,731 

-      $20,747,660 

188,931      $47,299,933 

188,931 

$47,299,933 

609,443 

$151,503,208 

7,301,094  $1,870,050,691 

577      $82,201,289 

45         4,797,329 

829,056 

22,305 

18,674        $3,990,950 

5,208            880,788 

214,704        65,393,938 

13,494 

188,534 

41,958 

8084 

158,224,611 

9,935,296 

1,962,462 

156,801 

776,229 
803,084 
194,853 

$215,899,945 

153,549,856 

54,901,898 

1,474,432 

19,828,442  $5,367,786,929 

12,032,051     2,437,257,575 

379,494         97,609,980 

47,425,435 

622      $87,849,979 

238,586      $70,279,170 

238,586 

$70,279,170 

1,774,166 

$425,826,131 

32,239,987  $7,950,079,919 

- 

- 

- 

- 

586 

$114,270 

488              $92,085 

- 

- 

- 

- 

586 

$114,270 

488              $92,085 

-      $57,645,805 

777 

842,881 

2,244,913 

568,529    $187,564,769 

150,922        42,906,059 

1,052,640     348,513,249 

12,554,991 

874,856 
205,940 
691,295 

$285,562,642 

64,004,694 

228,278,032 

13,693,700 

734.443 
423,073 
581,400 

$202,830,256 
95,858,712 
171,290,484 
51,588,050 

16.405.986  $4,674,699,597 

5,970,761     1,580,308,688 

2,093,624        550,846,640 

-       738,458,307 

-     $60,734,376 

1,772,091    $591,539,068 

1,772,091 

$591,539,068 

1,738,916 

$521,567,502 

24,470,371   $7,544,313,232 
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Table  G. — ^Exhibit  of  Policies  in  For 


In  Force  Dec.  31. 

1941 

New  Issues 

Revivals 

COMPANY  AND  KIND 
OF  INSURANCE 

No. 

Amount 

No. 

Amount 

No. 

Amoui 

Industrial  Business  —  Con. 

Washington  National: — 

Whole  life     . 

75,963 

$21,217,685 

36,024 

$12,422,918 

2,231 

$726.0 

Endowment  . 

343,993 

63,588,262 

191,163 

34,577,990 

14,083 

2,549,3 

All  other 

38,605 

7,565,704 

26,078 

6,519,500 

- 

Reversionary  additions  . 

- 

- 

- 

- 

- 

Totals  .... 

458,561 

$82,371,651 

253,265 

$53,520,408 

16,314 

$3,275,41 

Grand  Totals 

64,491,047 

$17,038,445,637 

4,618,330 

$1,455,484,199 

82,305 

$23,1 15,5  f 

Group  Insurance 

Acacia  Mutual 

1 

$862,283 

- 

- 

- 

Aetna  .... 

5,587 

2,845,000,920 

513 

$237,441,586 

11 

$1,000,4< 

Bankers  National  . 

1 

64,100 

1 

160,500 

- 

Business  Men's 

78 

14,127,678 

6 

2,644,655 

- 

259,1 

Columbian  National 

22 

8,075,886 

3 

453,000 

- 

Connecticut  General 

1,100 

436,547,779 

137 

93,109,184 

- 

Continental  American 

1 

79,100 

- 

- 

- 

Equitable  of  New  York 

2,322 

2,741,156,055 

169 

243,412,958 

- 

Guardian 

2 

2,463,727 

- 

- 

- 

John  Hancock  Mutual    . 

997 

660,382,832 

223 

255,851,861 

2 

1.182.( 

Lincoln  National   . 

147 

35,084,917 

16 

5,750,870 

- 

Loyal  Protective    . 

- 

- 

2 

294,500 

- 

Metropolitan 

3,250 

4,819,059,567 

179 

349,202,945 

- 

Morris  Plan  . 

109 

69,280,348 

3 

61,511,678 

- 

Prudential     . 

3,101 

1,908,058,329 

199 

141,936,396 

- 

Savings  Banks' 

63 

12,142,850 

4 

1,120,500 

- 

Sun  Life  (U.  S.  Branch) 

830 

201,276,015 

92 

21,160,950 

3 

637.ai 

Travelers 

4,044 

2,812,199,803 

305 

210,360,126 

- 

Union  Labor 

98 

70,976,700 

15 

5,517,750 

- 

United  Life  and  Accident 

1 

51,000 

- 

- 

- 

Washington  National 

314 

17,241,302 

28 

1,138,736 

- 

Totals  .... 

22,058 

$16,644,131,191 

1,886 

$1,631,068,195 

16 

$3,079,3 

*  Policy  year  ends  October  31. 
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Transfers. 

Transfers, 

In  Force  Dec.  31, 

Incbbasbs 

Additions 

DEDtJCTIONS 

Terminations 

1942 

To.          Amount 

No.          Amount 

No. 

Amount 

No, 

Amount 

No.            Amount 

$12,563 

314            $93,747 

1,201 

$335,329 

17.136 

$7,828,165 

96,195       $26,309,481 

37,881 

2,433            430,455 

8,862 

1,470,844 

148.247 

25,462,617 

394,563         64.250,505 

_ 

10,063         1,806,173 

2,747 

524,202 

31,800 

7,651,573 

40,199           7,715,602 

$50,444 

12,810       $2,330,375 

12,810 

$2,330,375 

197.183 

$40,942,355 

530.957       $98,275,588 

622    $169,382,459 

2,212.418    $711,448,546 

2.212.418 

$711,448,546 

4,357.314 

$1,149,746,078 

64,834,990  $17,536,681,752 

$60,283 

_                     ^ 

_ 

$3,250 

^ 

$2,500 

1            $916,816 

-  1,360,018,807 

-                     - 

- 

- 

183 

1,233,688,101 

5,928     3.209.773,612 

6,600 

-                     - 

- 

- 

- 

16,000 

2             215,200 

132,242 

-                     - 

- 

- 

16 

6.166.129 

68         11,997,547 

2,333,410 

-                     - 

- 

- 

1 

2,965,911 

24           7.896,385 

-     223.357,746 

-                     - 

- 

- 

41 

169.517,428 

1,196       583.497.281 

9,800 

-                     - 

- 

- 

- 

9,300 

1               79,600 

-  1,059.009,441 

-                     - 

- 

- 

126 

999,561,088 

2,355    3,044,017,366 

50,055 

-                     - 

- 

- 

- 

19,666 

2           2,494,116 

-     320.202.662 

_                     - 

- 

- 

65 

331,227,293 

1,157       906,392,062 

5,882,980 

-                     - 

- 

- 

13 

11.948.690 

150         34,770,077 

214,000 

-                     - 

- 

-• 

- 

16,000 

2              492,500 

-  2,149.900,209 

-                     - 

- 

- 

122 

1,971.760.399 

3,307     5,346,402,322 

- 

-                     - 

- 

- 

8 

79.899,513 

104         40,892,618 

-      545,564,413 

-                     - 

- 

- 

200 

600.776,588 

3,100     1,994,782,550 

2,205,150 

-                     - 

- 

- 

1 

2.995.875 

56          12,472.625 

-       66,960,401 

-                     - 

- 

- 

45 

75.475.152 

880       204.560,084 

5     910,946.778 

-                     — 

- 

- 

134 

1,069,005.313 

4,220    2,864,501,394 

11,850,750 

-                     - 

- 

- 

7 

15.596,384 

106         72,748,816 

5,000 

-                     - 

- 

- 

- 

4.000 

1               52,000 

591,274 

- 

- 

- 

81 

6.394.879 

261         12,576,433 

6$6.649.302.001 

- 

- 

$3,250 

1.043  $6,576,046,209 

22,921  $18,351,531,299 

42  P.D.  9 

Table  G-2. — Exhibit  and  Classification  op  Annuities  and  Supplementae 


NAME  OF  company 

and 
kind  of  annuity 

In  Force  Dec.  31, 
1941 

New  Issues 

Transpess  from 
Insurance  Accou^fT 

No. 

Amouni 

No. 

Amount 

No. 

Amou 

Masnachusetts  Companies 
Berkshire: — 

Individual    .... 
Group          .... 
Supplementary  contracts 

4,225 

286 

$1,662,650 
129,126 

483 

$309,156 

42 

$17,27 

Totals          .... 

Columbian  National: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

4,511 

1,145 
;               187 

$1,791,776 

$507,555 
90,526 

483 
110 

$309,156 
$62,272 

42 
30 

$17,27 

$8,76 

Totals         .... 

John  Hancock  Mutual: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

1,332 

38,897 

63,538 

1,117 

$598,081 

$18,345,801 

5,641,4.55 

507,342 

110 

5,098 
5,799 

$62,272 

$3,122,648 
480,529 

30 
205 

$8,70 
$70,1S1 

Totals          .... 

Loyal  Protective: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

103,552 
3 

$24,494,598 
$496 

10,897 

$3,603,177 

205 

$70,1S1 

Totals          .... 

Massachusetts  Mutual: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

3 

36,439 
;           3,649 

$496 

$16,939,087 
1,803,983 

1,323 

$867,934 

559 

$283,9! 

Totals          .... 

Massachusetts  Protective: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

40,088 

$18,743,070 

1,323 

$867,934 

559 
2 

$283.9! 

$4" 

Totals 

Monarch: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

1 

$445 

- 

- 

2 
2 

$4! 
$1,1 

Totals          .... 

New  England  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

1 

24,529 
;           2,668 

$445 

$12,248,046 
1,342,618 

1,802 

$937,018 

2 

383 

$1,1: 

$20S,9 

Totals          .... 

Paul  Revere: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

27,197 

$13,590,664 

1,802 
198 

$937,018 
$56,682 

383 

$206,9 

Totals          .... 

Savings  Banks: — ' 

Individual  .... 
Group          .... 
Supplementary  contracts 

9,840 

'.                71 

$1,262,709 
4,605 

198 
181 

$56,682 
$13,174 

30 

$1,9 

Totals          .... 

State  Mutual:— 

Individual  .... 
Group          .... 
Supplementary  contracts 

9,911 

4,415 

'.               822 

$1,267,314 

$1,932,732 
436,298 

181 
297 

$13,174 
$127,601 

30 
110 

$1,9 
$55,' 

Totals         .... 
Totals  of  Mass.  Companies   . 

5,237 
191,832 

$2,369,030 
$62,855,474 

297 
15,291 

$127,601 
$5,977,014 

110 
1,363 

$55,7 

$646,6  1 

*  Policy  year  ends  October  31. 
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Other  Net 
Changes 

In  Force  Dec.  31, 
1942 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-296 

-8147,332 

4,412 

$1,824,474 

1,313 

$434,755 

510 

$169,880 

2,589 

$1,219,830 

-5 

-186 

323 

146,218 

89 

23,732 

234 

122,486 

- 

- 

-301 

-$147,518 

4,735 

$1,970,692 

1,402 

$458,487 

744 

$292,366 

2,589 

$1,219,839 

-52 

-$16,835 

1,203 

$552,992 

535 

$176,424 

205 

$96,172 

463 

$280,396 

-2 

-808 

215 

98,486 

41 

25,128 

174 

73,358 

- 

- 

-54 

-$17,643 

1,418 

$651,478 

576 

$201,552 

379 

$169,530 

463 

$280,396 

!.147 

-494 

-9 

-$1,067,563 

1,768,297 

-7,398 

41,848 
68,843 
1,313 

$20,400,886 

7,890,281 

670,135 

12,604 
1,176 
348 

$4,650,850 
984,902 
106,530 

6,050 

67,667 

965 

$3,101,734 

6,906,379 

463,605 

23,194 

$12,648,302 

,650 

$693,336 

112,004 

$28,861,302 

14,128 

$5,742,282 

74,682 

$10,470,718 

23,194 

$12,648,302 

- 

- 

3 

$496 

3 

$496 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

3 

$496 

3 

$496 

- 

- 

- 

- 

,429 

-$862,725 

36,333 

$16,944,296 

12,807 

$3,783,408 

2,644 

$897,517 

20,982 

$12,263,371 

-77 

-38,262 

4,131 

2,049,715 

797 

412,194 

3,334 

1,637,521 

- 

- 

506 

-5900,987 

40,464 

$18,994,011 

13,604 

$4,195,602 

5,878 

$2,535,038 

20,982 

$12,263,371 

_ 

- 

2 

$492 

2 

$492 

_ 

- 

_ 

- 

- 

- 

2 

$492 

2 

$492 

- 

- 

- 

- 

_ 

_ 

3 

$1,602 

- 

_ 

3 

$1,602 

_ 

- 

- 

- 

3 

$1,602 

- 

- 

3 

$1,602 

- 

- 

056 

-$628,430 

25,275 

$12,556,634 

10,229 

$3,338,601 

734 

$149,534 

14,312 

$9,068,499 

-21 

-3,796 

3,030 

1,545,807 

863 

463,646 

2,167 

1,082,161 

- 

- 

077 

-$632,226 

28,305 

$14,102,441 

11,092 

$3,802,247 

2,901 

$1,231,696 

14,312 

$9,068,499 

- 

- 

198 

$56,682 

'z 

: 

198 

$56,682 

- 

- 

- 

- 

198 

$56,682 

- 

- 

198 

$56,682 

- 

- 

•309 

-$44,844 

9,712 

$1,231,039 

5,289 

1570,423 

638 

$54,931 

3,785 

$605,685 

- 

- 

101 

6,564 

101 

6,664 

- 

- 

- 

- 

•309 

-$44,844 

9,813 

$1,237,603 

6,390 

$576,987 

638 

$64,931 

3,785 

$605,685 

-217 

-1125,277 

4,495 

$1,935,056 

1,919 

$710,773 

241 

$37,268 

2,335 

$1,187,015 

-9 

-3,445 

923 

488,639 

214 

115,886 

709 

372,763 

- 

- 

-226 

-$128,722 

5,418 

$2,423,695 

2,133 

$826,659 

960 

$410,021 

2,335 

$1,187,015 

,123 

-$1,178,604 

202,363 

$68,300,494 

48,330 

$15,804,804 

86,373 

$15,222,583 

67,660 

$37,273,107 

44  P.D.  9 

Table  G-2. — ^Exhibit  and  Classification  of  Annuities  and  Supplementai 


name  of  company 

and 
kind  of  annuity 

In  Force  Dec.  31, 
1941 

New  Issues 

Transfers  from 
Insurance  Account 

No. 

Amount 

No. 

Amount 

No. 

Amount 

Companies  of  Other  States 

Acacia  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

'.              223 

$92,465 

_ 

- 

39 

■ 
$16,63 

Totals          .... 

Aetna: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

223 

17,582 

113,067 

3,246 

$92,465 

$11,337,405 
10,769,541 
1,957,966 

1,235 
5.405 

$472,160 
447,312 

39 

491 

$16,63 
$267,54 

Totals          .... 

Bankers  National: — 
Individual  .... 
Group 
Supplementary  contracts 

133,875 

57 
10 
17 

$24,064,912 

$28,536 

267 

2,101 

6,640 

22 
948 

$919,472 

$8,872 
62,474 

491 
2 

$287,54 
$32' 

Totals          .... 

Business  Men's: —  . 
Individual  .... 
Group          .... 
Supplementary  contracts 

84 

1.246 
54 

$30,904 

$391,156 
22,751 

970 
198 

$71,346 
$58,255 

2 

8 

$3S 

$2,7i 

Totals          .... 

Connecticut  General: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

1.300 

20,294 

38,427 

1.106 

$413,907 

$9,435,151 

3,089,094 

610,812 

198 

2,174 
2,766 

$58,255 

$1,841,652 
281,401 

8 
188 

$2,7<, 
$104,81 

Totals                       ... 

Connecticut  Mutual: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

59,827 

24,532 
1,123 

$13,135,057 

$11,350,950 
562,177 

4,940 
1,758 

$2,123,053 
$847,553 

188 

1,988 
301 

$104.81 

$911.5 
137.9; 

Totals         .... 

Continental  American: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

25,655 

550 
52 

$11,913,127 

$400,451 

29,738 

1,758 
75 

$847,553 
$35,497 

2,289 
8 

$1,049.4-' 
$4,3 

Totals          .... 

Equitable  of  Iowa: — 

Individual  .... 
Group          .... 
Supplementary  contracts 

602 

11.393 

'.              929 

$430,189 

$4,877,221 
401,139 

75 
1,313 

$35,497 

$782,438 

8 
117 

$4,3 
$58,3 

Totals         .... 

Equitable  of  New  York: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

12.322 

307,103 

224,592 

8,134 

$5,278,360 

$143,852,877 
26,261,237 
3,670,801 

1,313 

5.443 
22,177 

$782,438 

$1,487,412 
1.059,612 

117 
1.178 

$58.31 

1 
$446.6  - 

Totals         .... 

Farmers  and  Traders: — 
Individual  .... 
Group          .... 
Supplementary  contracts 

539.829 

2 
24 

$173,784,915 

$2,400 
3,006 

27.620 
1 

$2,547,024 
$1,200 

1,178 
11 

$446,6  1 
$1.6 

Totals          .... 

Fidelity  Mutual:— 
Individual  .... 
Group          .... 
Supplementary  contracts 

26 

6,141 

484 

$5,406 

$2,373,597 
198,522 

1 
627 

$1,200 
$235,220 

11 

71 

$1.6 

•i 
W.9 

Totals         .... 

6,625 

$2,672,119 

627 

$235,220 

71 

$27.8  H 

Past  II 

NTRACTS  Involving  Life  Contingencies  (Paid-for  Business) — Continued 


45 


Other  Net 
Changes 

In  Force  Dec.  31, 
1942 

Income  Now 
Patable 

Deferred 
Fully  Paid 

Deferred 
Not  Folly  Paid 

0. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

- 

_ 

262 

$109,096 

11 

$4,843 

251 

$104,253 

_ 

- 

- 

- 

262 

$109,096 

11 

$4,843 

251 

$104,253 

- 

- 

-580 
127 
-12 

-$651,064 

1,403,476 

-21,310 

18,217 

121,599 

3,725 

$11,148,501 
12,620,329 
2,204,200 

11,182 
3,167 
3,719 

$3,960,159 
1,264,573 
2,189,621 

1,193 

118,296 

6 

$511,161 

11,297,072 

14,579 

5,842 
136 

$6,677,181 
58,684 

53« 

$721,102 

143,541 

$25,973,030 

18,068 

$7,414,353 

119,495 

$11,822,812 

5,978 

$6,735,865 

-13 

-$8,335 

66 

958 

19 

$29,073 
62,741 
2,424 

16 
9 

$5,549 

277 

1 

958 

10 

$126 
62,741 
2,147 

49 

$23,398 

-13 

-$8,335 

1,043 

$94,238 

25 

$5,826 

969 

$65,014 

49 

$23,398 

■108 

-S38,420 

1,336 

$412,991 

169 

$39,122 

48 

$6,307 

1,121 

$367,562 

-2 

-1,393 

60 

24,113 

57 

24,113 

3 

- 

- 

- 

-110 

-$37,813 

1,396 

$437,104 

226 

$63,235 

49 

$6,307 

1,121 

$387,562 

748 
749 
-17 

-1543.628 
159,349 
-8,591 

21,720 

42,942 

1,277 

$10,733,175 

3,529,844 

707,029 

6,454 

621 

1,277 

$2,147,122 
217,653 
707,029 

7,321 
42,321 

$2,003,324 
3,312,191 

7,945 

$6,582,729 

984 

-1392,870 

65,939 

$14,970,048 

8,352 

$3,071,804 

49,642 

$5,315,515 

7,945 

$6,582,729 

462 

-$801,929 

26,816 

$12,308,093 

10,669 

$3,728,516 

1,043 

$178,210 

15,104 

$8,401,367 

-17 

-9,617 

1,407 

690,484 

1,404 

686,823 

3 

3,661 

" 

- 

479 

-$811,546 

28,223 

$12,998,577 

12,073 

$4,415,339 

1,046 

$181,871 

15,104 

$8,401,367 

-60 

-$28,129 

565 

$407,819 

43 

$20,063 

6 

$2,136 

516 

$385,620 

-3 

-2,121 

57 

31,934 

57 

31,934 

- 

- 

- 

- 

-83 

-$30,250 

622 

$439,753 

100 

$51,997 

6 

$2,136 

516 

$385,620 

762 

-$373,489 

11,944 

$5,286,170 

3,131 

$854,539 

1,899 

$756,845 

6,914 

$3,674,788 

67 

19,475 

1,113 

478,916 

313 

108,746 

800 

370,170 

- 

- 

695 

-$354,014 

13,057 

$5,765,086 

3,444 

$963,285 

2,699 

$1,127,015 

6,914 

$3,874,786 

863 
150 
123 

-$7,153,384 

6,737,627 

-55,458 

300,683 

248,919 

9,189 

$138,186,905 
33,058,476 
4,061,962 

98,260 
7,165 
8,966 

$24,882,848 
3,521,407 
3,982,339 

39,890 

241,754 

223 

$15,865,065 

29,537,069 

79,623 

162,533 

$97,438,992 

836 

-11,471,215 

558.791 

$175,307,343 

114.391 

$32,386,594 

281,867 

$45,481,757 

162,533 

$97,438,992 

- 

- 

3 

$3,600 

3 

$3,800 

- 

- 

- 

- 

-1 

-S95 

34 

4,525 

2 

211 

32 

$4,314 

- 

- 

-1 

-S95 

37 

$8,125 

5 

$3,811 

32 

$4,314 

- 

- 

441 

-$156,181 

6,327 

$2,452,626 

1,871 

$489,546 

807 

$224,132 

3,649 

$1,738,948 

-« 

-2,896 

649 

223,559 

37 

17,511 

512 

206,048 

- 

- 

447 

-$159,087 

6,876 

$2,676,185 

1,908 

$507,057 

1,319 

$430,180 

3,649 

$1,738,948 
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Table  G-2. — Exhibit  and  Classification  of  Annuities  and  Supplementai 


NAME  OF  COMPANY 

AND 
KIND  OF  annuity 

In  Force  Dec.  31, 
1941 

New  Issues 

Tbansfbrs  prom 
Insurance  Account 

No. 

Amount 

No. 

Amount 

No. 

Amou 

Companies  of  Other  States  —  Con. 

Guardian: — 

Individual  ..... 

Group 

Supplementary  contracts 

4,402 
387 

$2,204,560 
209,382 

24 

$5,904 

41 

822.3J 

Totals          .          . 

Home: — 

Individual  ..... 

Group 

Supplementary  contracts 

4,789 

2,699 
460 

$2,413,942 

$1,353,601 
203,190 

24 

382 

$5,904 
$131,280 

41 

52 

t22.3k 

j 

|24,3S 

Totals 

Lincoln  National: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

3,159 

7,847 
373 

$1,556,791 

$3,486,050 
174,600 

382 

588 

$131,280 
$314,866 

52 
66 

S24,3e 
131.75' 

Totals 

Metropolitan: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

8,220 

14,794 

269,101 

3,077 

$3,660,650 

$7,206,607 

74,670,508 

1,379,103 

588 

414 
1,467 

$314,866 

$122,869 
89,700 

66 
489 

S31.7); 
1225,8: 

Totals 

Mutual: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

286,972 

42,427 
6,054 

$83,256,218 

$18,167,432 
2,827,125 

1,881 
2,111 

$212,569 
$2,483,417 

489 
603 

J225.8: 
S281.6I 

Totals 

Mutual  Benefit: — 
Individual  ..... 
Group          ..... 
Supplementary  contracts 

48,481 

3,634 
3,150 

$20,994,557 

$1,797,384 
1,388,940 

2,111 
301 

$2,483,417 
$184,130 

603 
357 

«281,5i 
1189.01 

Totals 

Mutual  Trust: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

6,784 

1,642 
439 

$3,186,324 

$553,908 
35,009 

301 

17 

$184,130 
$2,462 

357 
51 

St89,0i 

$4,8 

Totals 

National: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

2,081 

14,029 
820 

$588,917 

$6,068,338 
391,767 

17 
765 

$2,462 
$548,631 

51 
165 

14,8 

tsi.a 

Totals          ..... 

New  York: — 

Individual  ..... 

Group          

Supplementary  contracts 

14,849 

82,698 
7,137 

$6,460,105 

$46,982,278 
3,223,169 

755 
529 

$548,631 
$125,684 

165 
1,295 

$81.0! 

1478,31 

Totals 

North  American: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

89,835 

279 
6 

$50,205,447 

$19,708 
266 

529 

88 

$125,684 
$5,017 

1,295 

1478.3 

Totals 

Northwestern  Mutual: — 

Individual  ..... 
Group          ..... 
Supplementary  contracts 

285 

14,400 
6,045 

$19,974 

$4,967,506 
2,249,284 

88 
1,956 

$5,017 
$1,060,123 

772 

$331,8 

Totals 

20,445 

$7,216,789 

1,956 

$1,060,123 

772 

$331,8  ' 

• 
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Other  Net 
Changes 

In  Force  Dec.  31, 
1942 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

Jo. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-22]1 

-$128,446 

4,205 

$2,082,018 

1,078 

$383,008 

510 

$241,656 

2,617 

$1,457,354 

12 

5,006 

440 

236,740 

435 

235,421 

5 

1,319 

- 

- 

-20fi 

-$123,440 

4,645 

$2,318,768 

1,513 

$618,429 

515 

$242,976 

2,617 

$1,457,354 

-21J 

-$81,902 

2,870 

$1,402,979 

997 

$400,775 

564 

$117,020 

1,309 

$885,184 

11 

5,930 

523 

233,453 

100 

48,189 

423 

185,264 

- 

- 

-200 

-$75,972 

3,393 

$1,636,432 

1,097 

$448,964 

987 

$302,284 

1,309 

$885,184 

-629 

-$255,210 

7,906 

$3,545,706 

2,174 

$483,554 

738 

$220,351 

4,994 

$2,841,801 

-7 

-3,048 

432 

203,342 

34 

12,021 

398 

191,321 

_ 

- 

-^536 

-$258,258 

8,338 

$3,749,048 

2,208 

$495,575 

1,136 

$411,672 

4,994 

$2,841,801 

-52S 
566 
-30 

-$279,963 

4,035,665 

-6,270 

14,679 

271,134 

3,536 

$7,049,513 

78,795,873 
1,598,649 

9,258 

13,675 

631 

$3,476,291 

12,538,968 

183,865 

880 

247,978 

2,905 

$322,882 

62,625,790 

1,414,784 

4,541 
9,481 

$3,250,340 
3,631,115 

7 

$3,749,432 

289,349 

§87,444,035 

23,564 

$16,199,124 

251,763 

$64,363,456 

14,022 

$6,881,455 

.981 

-$1,008,648 

42,557 

$19,642,201 

20,344 

$7,643,150 

5,805 

$3,739,391 

16,408 

$8,259,660 

-103 

-20,234 

6.554 

3,088,477 

2,549 

1,193,262 

4,005 

1.895.215 

- 

- 

,084 

-$1,028,882 

49.111 

$22,730,678 

22,893 

$8,836,412 

9,810 

$5,634,606 

16,408 

$8,259,660 

-109 

-$66,296 

3,826 

$1,915,218 

2,660 

$1,114,298 

334 

$178,585 

832 

$622,335 

-90 

-39,937 

3,417 

1,538,012 

429 

157,122 

2,930 

1,366,515 

58 

14.375 

-199 

-1106.233 

7,243 

$3,453,230 

3,089 

$1,271,420 

3,264 

$1,545,100 

890 

$636,710 

-97 

-S38,487 

1,562 

$517,883 

339 

$66,027 

389 

$85,480 

834 

$368,376 

-24 

-1,704 

466 

38,124 

398 

20,942 

68 

17,182 

- 

- 

f-121 

-$40,191 

2,028 

$556,007 

737 

$86,969 

457 

$102,662 

834 

$386,376 

-51S 

-$319,252 

14,271 

$6,297,717 

9,621 

$3,184,146 

48 

$8,224 

4,602 

$3,105,347 

-26 

-16.742 

959 

456,119 

- 

- 

959 

456,119 

- 

- 

•539 

-$335,994 

15,230 

$6,753,836 

9.621 

$3,184,146 

1,007 

$464,343 

4,602 

$3,105,347 

,m 

-11.575.134 

80,820 

$45,532,828 

33,242 

$12,521,626 

13,521 

$10,435,445 

34,057 

$22,575,857 

-142 

-65,800 

8,290 

3,635,766 

8,271 

3,622,691 

19 

13,075 

- 

- 

,549 

-$1,640,934 

89,110 

$49,168,594 

41,513 

$16,144,217 

13,540 

$10,448,520 

34,057 

$22,575,857 

■W 

-$1,772 

337 

$22,953 

2 

$635 

1 

$1,430 

334 

$20,888 

-1 

-47 

5 

219 

5 

219 

- 

- 

- 

- 

-31 

-$1,819 

342 

$23,172 

7 

$854 

1 

$1,430 

334 

$20,888 

-391 

-$177,127 

15,965 

$5,850,501 

13,476 

$3,936,407 

460 

$318,070 

2,029 

$1,596,024 

-71 

-32,592 

6,746 

2,548,556 

6,746 

2,548,556 

- 

- 

- 

- 

-462 

-$209,719 

22,711 

18,399,057 

20,222 

$6,484,963 

460 

$318,070 

2,029 

$1,596,024 

48 
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NAME  OF  COMPANY 
AND 
.     KIND  OF  ANNUITY 

In  Force  Dec.  31, 
1941 

New  Issues 

Transfers  from 
Insurance  Account 

No. 

Amount 

No. 

Amount 

No. 

Amoi 

Companies  of  Other  States  — 

Penn  Mutual: — 
Individual  . 
Group 
Supplementary  contracts 

Con. 

.  '       .          37,968 
'.           3,872 

$17,655,994 
1,838,865 

1,447 

$642,756 

469 

$227,7 

Totals 

Phoenix  Mutual: — 
Individual  . 
Group 
Supplementary  contracts 

41,840 

17,241 
'.          '.           1,324 

$19,494,859 

$7,325,403 
591,601 

1,447 
1,230 

$642,756 
1513,250 

469 
242 

$227,7. 
$109,3; 

Totals 

Presbyterian  Ministers'  Fund:- 
Individual  . 
Group 
Supplementary  contracts 

18,565 
887 

;     '.       118 

$7,917,004 

$201,181 
38,318 

1,230 
73 

$513,250 
$12,914 

242 
30 

tl09,3 

1 
$7,f, 

Totals 

Provident  Mutual: — 
Individual  . 
Group 
Supplementary  contracts 

1,005 

14,716 

'.           1,863 

$239,499 

$5,795,303 
841,472 

73 
319 

$12,914 

$92,093 

30 
320 

$7.! 
$137,: 

Totals 

Prudential: — 
Individual  . 
Group 
Supplementary  contracts 

16,578 

39,383 

213,520 

4,401 

$6,636,775 

$20,397,402 

33,081,562 

2,059,598 

319 
410 

$92,093 
$133,958 

320 
618 

$137.: 

$335,1 

Totals 

Security  Mutual: — 
Individual  . 
Group 
Supplementary  contracts 

257,304 

136 

'.          '.                 55 

$55,538,562 

$23,190 
16,687 

410 

9 

$133,958 
$3,108 

618 
16 

$335.1. 
$5, 

Totals 

Sun  Life  (U.  S.  Branch):— 
Individual  . 
Group 
Supplementary  contracts 

191 

15,656 

10,600 

840 

$39,877 

$7,878,654 

6,652,398 

437,516 

9 
614 

13,108 
$336,002 

16 

256 

$5. 

$126, 

Totals 

Travelers: — 
Individual  . 
Group 
Supplementary  contracts 

27,096 

25,546 
30,845 
3,998 

$14,968,568 

$20,148,325 
2,281,233 
2,009,365 

614 

165 
1,022 

$336,002 

$62,443 
40,679 

256 
703 

$126, 
$369, 

Totals 

Union  Central: — 
Individual  . 
Group 
Supplementary  contracts 

60,389 

18,921 
'.         '.            1,680 

$24,438,923 

$13,694,664 
853,693 

1,187 
1,286 

$103,122 
$1,459,083 

703 
244 

$369, 
$103, 

Totals 

Union  Labor: — 
Individual  . 
Group 
Supplementary  contracts 

20,601 

163 

'.          '.                   8 

814,548,357 

$52,823 
459 

1,286 
22 

$1,459,083 
$5,084 

244 
1 

$103, 
1 

Totals 

Union  Mutual: — 
Individual  . 
Group 
Supplementary  contracts 

171 

360 
;               119 

$53,282 

$230,320 
22,502 

22 
133 

$5,084 
$77,744 

1 

32 

t 

$8, 

Totals 

479 

$252,822 

133 

$77,744 

32 

$8, 
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Other  Net 
Changes 

In  Fokcb  Dec.  31, 
1942 

Income  Now 
Payable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

>^o. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-1.707 

-1778,694 

37.708 

$17,520,056 

17,680 

$5,724,432 

5,260 

$4,254,205 

14,768 

$7,541,419 

-78 

-41,195 

4,263 

2,025,448 

4.095 

1,952,964 

168 

72,484 

- 

- 

1.785 

-JS19.889 

41,971 

$19,545,504 

21,775 

$7,677,396 

5,428 

$4,326,689 

14,768 

$7,541,419 

-«35 

-$460,696 

17,636 

$7,377,957 

7,638 

$2,910,962 

595 

$121,603 

9,403 

$4,345,392 

-15 

-6,118 

1,551 

694,848 

227 

81.366 

1,324 

613,482 

- 

- 

-850 

-S466,814 

19,187 

$8,072,805 

7,865 

$2,992,328 

1,919 

$735,085 

9,403 

$4,345,392 

-17 

-S4,484 

943 

$209,611 

835 

$165,087 

3 

$136 

105 

$44,388 

-1 

-140 

147 

45,990 

147 

45,990 

- 

- 

- 

- 

-18 

-84,624 

1,090 

$255,601 

982 

$211,077 

3 

$136 

105 

$44,388 

-502 

-1241,152 

14.532 

$5,646,244 

7,124 

$2,238,574 

608 

$168,570 

6,800 

$3,239,100 

-27 

-17.097 

2,156 

961,567 

280 

124,672 

1,876 

836,895 

- 

- 

-629 

-$258,249 

16,688 

$6,607,811 

7,404 

$2,363,246 

2,484 

$1,005,465 

6,800 

$3,239,100 

1.697 

7,991 

-56 

-11,053,044 

3,546.507 

-35,058 

38,096 

221,511 

4,963 

$19,478,316 
36,628,069 
2,360,169 

18,384 

6,633 

859 

$7,655,152 

5.042.023 

384,874 

1,086 

211,715 

4,104 

$230,409 

29,552,412 

1,975,295 

18,626 
3,163 

$11,592,755 
2,033,634 

«,238 

$2,458,405 

264,570 

$58,466,554 

25,876 

$13,082,049 

216,905 

$31,758,116 

21,789 

$13,626,389 

-4 

$2,412 

141 

$28,710 

38 

$10,958 

101 

$17,652 

2 

$100 

-1 

-300 

70 

21,497 

1 

147 

69 

21,350 

- 

- 

-6 

S2,112 

211 

$50,207 

39 

$11,105 

170 

$39,002 

2 

$100 

1-705 

-697 

-14 

-5447,390 

-398,605 

-3,216 

15,565 

10,003 

1,082 

$7,767,266 

6,253,793 

560,428 

8,534 

268 

1,082 

$3,411,789 
129,301 
560,428 

791 
40 

$152,089 
20,521 

6,240 
9,695 

$4,203,388 
6,103,971 

1,316 

-$849,211 

26,650 

$14,581,487 

9,884 

$4,101,518 

831 

$172,610 

15,935 

$10,307,359 

-S48 

-980 

-80 

-1969,402 
435,149 
-46,108 

24,763 
30,887 
4,621 

$19,241,366 
2,757,061 
2,332,772 

10,076 
1,144 
4,560 

$4,717,052 

537,874 
2,282,969 

3,552 

29,743, 

61 

$3,502,832 

2,219,187 

49,803 

11,135 

$11,021,482 

2.008 

-$580,361 

60,271 

$24,331,199 

15,780 

$7,537,895 

33,356 

$5,771,822 

11,135 

$11,021,482 

-041 

-$957,386 

19,266 

814,196,361 

5,404 

$1,929,969 

2,037 

$857,766 

11,825 

$11,408,626 

-50 

-15,545 

1,894 

941,324 

256 

130,430 

1,638 

810,894 

- 

- 

-871 

-$972,931 

21,160 

515.137,685 

5,660 

$2,060,399 

3,675 

$1,668,660 

11,825 

$11,408,626 

-22 

-S4,707 

163 

$53,200 

- 

- 

1 

$41 

162 

$53,159 

- 

- 

9 

1,122 

9 

$1,122 

- 

- 

- 

- 

-22 

-14.707 

172 

$54,322 

9 

$1,122 

1 

$41 

162 

$53,159 

-24 

-117,371 

469 

$290,693 

291 

$83,937 

2 

$103 

176 

$206,653 

-5 

-426 

146 

30,408 

81 

2,944 

65 

27,464 

- 

- 

-29 

-$17,797 

615 

$321,101 

372 

$86,881 

67 

$27,567 

176 

$206,653 
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NAME  OF  COMPANY 

AND 
KIND  OF  annuity 


In  Force  Dec.  31 , 
1941 


No. 


Amount 


New  Issues 


No. 


Tran^sfers  from 
Insurance  Account 


No. 


Amount 


Companies  of  Other  States  —  Con. 

United  Life  and  Accident: — 
Individual 

Group  .... 

Supplementary  contracts 


11,069 


Totals 


Washington  National: — 
Individual  . 
Group 
Supplementary  contracts 


Totals 

Totals  of  Other  States 

Grand  Totals 


553 

$149,145 

48 

16,375 

601 » 

$165,521 

1,711,093 

$555,576,193 

1,902,925 

$618,431,667 

56 


$19,365 


56  819,3651 
59,560  $16,093,620 
74,851    $22,070,634 


1 


$42 


$43 


$34 


1  $34 

11,228  $5,082,82 

12,591  $5,729,43 


'  Includes  National  Life  Fund. 
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Other  Net 
Changes 

In  Force  Dec.  31, 
1942 

Income  Now 
Patable 

Deferred 
Fully  Paid 

Deferred 
Not  Fully  Paid 

Mo. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

-1 

-$126 

- 

$1,368 

- 

- 

7 

$1,368 

- 

- 

-1 

-59 
3 

-$126 

-$25,233 
-843 

550 
52 

$1,368 

$143,278 

15,878 

74 
52 

$19,176 

15,878 

7 
30 

$1,368 
12,212 

446 

$121,890 

-561 
7,400 
3.523 

-$26,076' 
-$4,156,401 
-$5,335,005 

6021 
1,764,481 
1,966,844 

$159,1561 
$572,596,232 
$640,896,726 

1261 
380,839 
429,169 

$35,0541 
$142,819,287 
$158,624,091 

301 
1,005,191 
1,091,564 

$2,2121 
$193,885,065 
$209,107,648 

446 
378,451 
446,111 

$121,890 
$235,891,880 
1273,164,987 

52 
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Table  M-1. — Sources  op  Increases  and  Decreases 


Insurancb  Incomb 

Dividend 

Accumulations 

COMPANIES 

Premiums 

and 

Investment 

Other 

and  Other 

Supplementary 

Income 

Income 

Considerations 

Contracts 
Without  Life 
Contingencies 

(Net) 

Items 

Aeacia  Mutual 

$12,084,335 

$1,310,219 

$4,227,231 

$35,432 

Aetna 

119,308,198 

15,332,769 

26,573,702 

- 

Bankers  National 

2,712,839 

220,794 

362,345 

477 

Berkshire 

7.160,771 

1,644,159 

2,050,857 

193,303 

Boston  Mutual 

/1,285,300«\ 
13,118,985'/ 

32.227 

496,538 

- 

- 

- 

- 

Business  Men's 

4,772,498 

188,539 

1,111,824 

13,528 

Columbian  National 

5,628,563 

349,799 

1,822,847 

- 

Connecticut  General 

49.001,360 

3,513,349 

11,590,242 

- 

Connecticut  Mutual 

50.143,800 

7,114,038 

16,004,304 

3,413,180 

Continental  American 

3,976,208 

444,446 

1,078,776 

- 

Equitable  of  Iowa    . 

23,284,820 

5,053,326 

7,879,068 

174.425  . 

Equitable  of  New  York     . 

310.213,820 

36,196,705 

94,181,478 

- 

Expressmen's  Mutual 

747,713 

18,847 

354,694 

548 

Farmers  and  Traders 

1,357,109 

83,066 

376,425 

- 

Fidelity  Mutual 

14,755,880 

2,030,803 

4,807,615 

320,025 

Guardian         .... 

16,989,373 

2,200,472 

5,221,302 

44.662 

Home 

15,092,403 

2,219,098 

4,185,915 

89.143 

John  Hancock  Mutual 

/137,504,412il 
1  74,603,8935/ 

11,769,261 

39,084.334 

716,618 

- 

- 

- 

Lincoln  National 

33,767,599 

2,819,372 

5,289,128 

5,436,224 

Loyal  Protective 

165,217 

9,096 

85,469 

9,315 

Massachusetts  Mutual 

68,024,144 

16,781,860 

27,635,699 

4,131,278 

Massachusetts  Protective  . 

1,352,125 

70,319 

271,951 

- 

Metropolitan   .... 

(485.368,031  • 
\327.751.531» 

40,390,419  n 

195.742,813 

- 

2,797,4532/ 

- 

- 

Monarch          .... 

914.359 

34,829 

228,966 

632 

Morris  Plan     .... 

701,105 

- 

60,244 

12.466 

Mutual 

131,021.567 

19,806.631 

43.100,560 

1,485,237 

Mutual  Benefit 

66,709.513 

16,411,585 

27,735,509 

- 

Mutual  Trust  .... 

6,454,584 

850.761 

2,023,375 

- 

National           .... 

23,767,417 

4.829.102 

8.606,538 

12,051 

New  England  Mutual 

63.729,126 

10,451.102 

18,475,861 

742,024 

New  York        .... 

252,226,092 

46.813.169 

95,520,343 

549.957 

North  American 

2,907,376 

- 

505,210 

- 

Northwestern  Mutual 

145,737.395 

24,361,259 

54,091,078 

- 

Paul  Revere     .... 

1.475.561 

6,820 

147,024 

- 

Penn  Mutual   .... 

68.906,933 

15,984,879 

25,999,502 

27.426 

Phoenix  Mutual       . 

29,432,459 

5,868,138 

9,922,160 

46,768 

Presbyterian  Ministers'  Fund     . 

2,717,250 

397,014 

1,041,027 

- 

Provident  Mutual     . 

36,062,348 

6,706,442 

13,583,719 

69.103 

Prudential       .... 

[394,128,7751 
1307,799,7112 

38.146,58911 
243,2662/ 

152,414,984 

- 

- 

- 

Security  Mutual       .        .        .        . 

3,395,339 

311,390 

924,001 

- 

State  Mutual 

19,466,162 

4,300,787 

6,916,064 

63,5o*6 

Sun  Life  (U.  S.  Branch)     . 

46,514,631 

7.339,203 

13,110,608 

17,384 

Travelers 

114,630,652 

13,284,876 

37,856,744 

- 

Union  Central          .        .        .        . 

38,060.513 

8.536.371 

13,375,935 

-4«,106 

Union  Labor 

1,503;264 

43,221 

124.106 

- 

Union  Mutual 

3.573.003 

411,892 

884.962 

29,565 

United  Life  and  Accident  . 

1.524,581 

75,044 

460,313 

2,491 

Washington  National 

5,383,133 

38,596 

576,648 

- 

Totals 

182,825,639,6561 
\    $713,274,1202 

$374,802,683 1\ 

$978,119,038 

116.590,576 

$3,040,7192/ 

1  Ordinary. 
'  Industrial. 


PaetII 

IN  Surplus  for  the  Year  ending  Dec.  31, 1942 
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In6UEANCB  DlBBtltBBMBNTS 

Dividend 

Accumulations 

Commissione, 

Maturities, 

and 

Taxes  and 

Total 

Deaths 

Disabilities. 

Siurenderi 

Supplementary 

Other 

Total 

Income 

Annuities 

Contracts 
Without  Life 
Contingencies 

Insurance 
Expenses 

Disbureemente 

817,657,217 

$3,214,898 

$658,489 

$1,673,031 

$647,911 

$3,184,705 

$9,379,034 

161,214,669 

44,373.000 

19.432.227 

7,181.628 

10,177,732 

13.092,315 

94,256,902 

3,296,455 

465.233 

6,455 

174,059 

59,722 

807,074 

1,512,543 

11,049,090 

2,761,501 

696,936 

1,127,625 

993,116 

1,625,854 

7,205,032 

ri,813,065i 
13,118,985  = 

206.2981 

178,0421 

85,142 1\ 

16.656 

1,589,828 

12,075,966  M 

466.172' 

243,211' 

274,686'/ 

- 

- 

\   973,969  2J 

6,066,389 

886.494 

226.745 

486,993 

166,387 

1,385.846 

3,152,465 

7,801,209 

1,993,579 

747.923 

754,663 

396,250 

1.020.325 

4,912,740 

64,104,951 

12,808,375 

6.923.000 

3,713.344 

2,212,244 

6,825,930 

32,482,893 

75,675,322 

10,318,676 

7.889.209 

5,057,713 

4,372,247 

9,522,546 

37,160,391 

6,499,430 

1,033.213 

414,145 

218,133 

197,684 

841,064 

2,704,239 

36,391,639 

4.293,303 

2,764,250 

2.526,049 

2,986,839 

3.814.054 

16,384,495 

440,592,003 

76,526,582 

55,414,333 

37.354,430 

23,004,514 

29,486,781 

221,786,640 

1,121,797 

283,995 

- 

162,423 

5,432 

127,916 

569,766 

1.816,600 

234.793 

151,386 

118,158 

33,419 

387.425 

925,181 

21,914,323 

3.583.469 

3.301.092 

1.736.580 

1,178,267 

2,504.365 

12,303,773 

24,455.809 

3,833,087 

1,962,780 

2.150,437 

1,677,443 

3.199.654 

12,823,401 

21,586,559 

3,548,216 

1,595,169 

1,601,767 

1,071,759 

2.960,610 

10,777,521 

(189,074,625 1 
\  74,603,8932 

23.773.2261 

11,854,6651 

10.123,228 1\ 
7,490,900'/ 

6,413,783 

/  22,584,3411 
\  23,458.952' 

74,749,24311 

16,617,448' 

3,275,167' 

- 

50,842,467'/ 

47,312,323 

8,918,293 

3,064.390 

2,188,899 

1,684,518 

12,883,800 

28,739,900 

269,097 

15,500 

625 

4,017 

1,605 

49,805 

71,552 

116,572,981 

18,794,278 

11.745.561 

7,458,150 

11,753,879 

11,912.812 

61.664.6S0 

1.694.395 

322,389 

14.486 

100,831 

39,640 

218,787 

696.133 

/721,501,263i 
1330,548.984' 

121,676,8111 

67,912.6481 

44,091,6451 

23,665,8051 

73,336,8911 

330,683,800 1\ 
265,548,544'/ 

63,987,071' 

60,455.863' 

40,759.802' 

1,824.745' 

98.521,063' 

1.178,686 

118,038 

15.550 

65.790 

21.497 

276.657 

497,532 

773.804 

265,298 

1.761 

- 

- 

445.641 

712,700 

195,413,995 

47,072,259 

29,344.447 

23.475.464 

12,977,238 

18,686,465 

131.£55,873 

110,856,607 

24.780,553 

4.569.074 

9.270.105 

10.078,284 

10,110,771 

58,808.787 

9,328.720 

962,110 

747,600 

716.366 

455,439 

1,247,838 

4.129.363 

37,215,108 

6,929,988 

4,730,026 

2,676,628 

2,288,047 

3,656,763 

20,181,452 

93,398.113 

14,408,389 

6,954,517 

6.3S4.121 

5,806,309 

9,777,005 

43,340,341 

395,109,661 

68,610.689 

58,682,263 

28,335,195 

30,286,396 

32,472,937 

218,387,370 

3,412,586 

1,664,290 

63,967 

473,754 

- 

419,062 

2,621,073 

224,189.732 

45.362,049 

10,519,997 

16,294,846 

15,820,544 

17,134,060 

105,131,496 

1.629.405 

75,546 

11,379 

34,322 

10,321 

196,830 

328,398 

110.918.740 

20,635,898 

13,121,432 

10.134.897 

10.338.254 

10,099,652 

64,330,133 

45,269,525 

6,790,017 

5,797,940 

3.061,383 

3.446,647 

4,371.759 

23,467,746 

4,155,291 

716,786 

1,106,259 

463,213 

193,727 

289.548 

2,769,533 

56,421,612 

9,524,477 

9,123,077 

4,841.559 

3,999,422 

4,980,291 

32,468,826 

/684,690,348' 
1308,042.6772 

91,901,3271 

43,438,8951 

31.147.9961 

25,013,2321 

61,665,3411 

263.066,791  M 

60,331,817' 

25,531,598' 

48.810,390' 

185,929' 

74,479,923' 

209,339,657'/ 

4.630,730 

891,208 

327.429 

628,639 

169.835 

979,903 

2,887,014 

30,746,549 

6,304,771 

2.109,319 

2,276.003 

2.649.602 

3,589,116 

16,928,811 

66,981,826 

11,374,362 

9,178,061 

5.059,649 

5,013,320 

6,544,126 

37,169,518 

165,772,272 

46,598,816 

27,350,593 

10,631,253 

9,806,390 

16,418,633 

110,805,685 

59,926,713 

13,492,710 

4,584,486 

5,895,760 

5,919,594 

6.647.897 

36,540,447 

1.670,591 

795,304 

36,324 

54,856 

14,298 

250.831 

1,151,613 

4,899,422 

1,196,577 

272,914 

586,459 

206,320 

875.768 

3,138,038 

2,062,429 

390,510 

148,069 

164,069 

44,617 

339,498 

1,086,763 

5,998,377 

818,327 

40,659 

165,696 

19,257 

1.953.040 

2,996,879 

($4,195,151,953' 
\    $716,314,8392 

$765,545,4081 

$429,230,5841 

$292,826,8681 

$237,325,4421 

$416,592,1601 

$2,141,620,46211 

$141,392,508' 

$89,505,839' 

$97,335,678' 

$2,010,674' 

$196,459,938' 

$526,704,637'/ 
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Increase  in 

Increase !n 

Reserves  for 

Increase 

Reserves  on 

Dividend 

in  Other 

Total  Increase 

Net  Gain 

COMPANIES 

Contracts 

Accumulations 

Reserves  and 

in  Reserves 

from  Insurance 

Involving  Life 

and  Other 

Assets 

Contingencies 

Contracts 

Not  Admitted 

Acacia  Mutual    . 

$6,111,068 

$804,280 

$157,095 

$7,072,443 

$1,205,740 

Aetna        .... 

49,876,731 

8,012,347 

2,981,417 

60,870,495 

6,087,272 

Bankers  National 

1,301,313 

188,998 

61,353 

1,551,664 

232,248 

Berkshire  .... 

2,053,916 

892,746 

- 

2,946,662 

897,396 

Boston  Mutual  ... 

1507,315  M 

1897,8762/ 

25,191 

- 

/532,506' 

1897,8762 

-796,407 '1 
1.247,1402/ 

- 

- 

Business  Men's  . 

2,377,667 

73,477 

43,826 

2,494,970 

438,954 

Columbian  National    . 

2,263,526 

35,440 

2,254 

2,291,220 

597,249 

Connecticut  General    . 

25,930,078 

1,997,487 

681,948 

28,609,513 

3,012,545 

Connecticut  Mutual    . 

24,796,850 

4,582,978 

796,307 

30,176,135 

8,338,796 

Continental  American 

1,773,280 

309,180 

190,000 

2,272,460 

522,731 

Equitable  of  Iowa 

10,502,274 

5,750,273 

- 

16,252,547 

3,764,597 

Equitable  of  New  York 

142,435,883 

19,260,877 

218,207 

161,914,667 

56,890,396 

Expressmen's  Mutual 

367,351 

14,570 

- 

381,921 

170,110 

Farmers  and  Traders  . 

789,210 

62,305 

7,832 

859,347 

32,072 

Fidelity  Mutual . 

5,547,222 

1,311,294 

228,348 

7,086,864 

2,523,686 

Guardian   .... 

6,772,117 

1,022,907 

49,659 

7,844,683 

3,787,725 

Home         .... 

7,009,342 

1,497,918 

15,000 

8,522,260 

2,286,778 

John  Hancock  Mutual 

/71,646,644il 
123,698,0382/ 

7.514,877 

907,564 

/80,069,085' 

34,256,297'! 

- 

- 

123,698,0382 

63,3882/ 

Lincoln  National 

10,913,408 

1,499,477 

1,204,127 

13,617,012 

4,955,411 

Loyal  Protective 

89,000 

8,292 

9,354 

106,646 

90,899 

Massachusetts  Mutual 

28,603,229 

9,606,127 

994,736 

39,204,092 

15,704.209 

Massachusetts  Protective     . 

843,355 

34,349 

3,742 

881,446 

116,816 

Metropolitan 

/197,588,211i 
181,858,8422 

25,367,2651 

3,536.673' 

226,492,149' 

164.326,3 14 '1 

1,081,3932 

-500,0002 

82,440,2352 

-17,439,7952/ 

Monarch    .... 

519,865 

19,356 

308 

539,529 

141.625 

Morris  Plan 

-119,582 

- 

2,917 

-116.665 

177.769 

Mutual      .... 

23,545,584 

11,378,777 

1,886,258 

36,810,619 

27.047.503 

Mutual  Benefit  . 

24,974,026 

10,190,977 

556 

35,165,559 

16,882,261 

Mutual  Trust     . 

2,974,178 

546,635 

- 

3.520,813 

1,678.564 

National    .... 

8,915,518 

3,423,367 

124,217 

12,463.092 

4,570,564 

New  England  Mutual 

29,203,994 

6,682,177 

27,735 

35.913,906 

14,143,866 

New  York  .... 

99,756,861 

32,659,527 

510,193 

132,926,681 

43.79o.610 

North  American 

564,160 

- 

-3,686 

560,474 

231,039 

Northwestern  Mutual 

60,899,120 

14,517,285 

-188,602 

75,227,803 

43,830,433 

Paul  Revere 

l,0o2,736 

-2,219 

-4,516 

1,0.6,001 

256,0.>6 

Penn  Mutual      .        .        .        . 

25,115,362 

8,445,167 

40,465 

33,600,994 

12,987,613 

Phoenix  Mutual 

13,679,298 

3,832,557 

208,616 

17,720,471 

4,081,308 

Presbyterian  Ministers  Fund 

691,252 

273,152 

-7,045 

957,359 

428.399 

Provident  Mutual 

14,086,854 

4,201,477 

.64,821 

18,353,152 

5,599,634 

Prudential 

/224,850,580i 
\131,579,8092 

19,534,937' 

- 

244,385,617' 

87,238,040 '1 
-32,942,2662/ 

65,7772 

- 

131,645,5862 

Security  Mutual 

1,106,321 

239,584 

-15,000 

1,330,905 

412,811 

State  Mutual     .        .        .        . 

6,904,204 

2,266,015 

122,330 

9,2112,049 

4,526,189 

Sun  Life  (U.  S.  Branch) 

17,975,065 

3,549,454 

-16,309 

21,608,210 

8,00^,098 

Travelers 

35,883,521 

5,800,054 

1,313,369 

42,996,944 

11,969,643 

Union  Central     .         .         .         . 

13,873,248 

4,306,592 

-10,121 

18,169,719 

6,216,547 

Union  Labor       .        .        .        . 

257,250 

30,903 

23,000 

311,163 

20/,825 

Union  Mutual     .         .         .         . 

1,069,396 

286,207 

- 

1,355,603 

40j,781 

United  Life  and  Accident     . 

767,941 

42,445 

- 

810,386 

16j,280 

Washington  National  . 

2,110,982 

24,0o3 

10,420 

2,14j,455 

856,043 

Totals 

/?1,210,746,724  '■ 
\   $238,034.5652 

$222,421,124' 

$16,179,368' 

$1,449,347,216' 

$604,284,275 '1 
-♦49,071,533  2  j 

$1,147,1702 

-$o0J,000« 

$238,681,7352 

•  Ordinary. 
'  Industrial. 
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Increase 

Increases 

in 

or 

Net  Profit 

Dividends 

Dividends 

General 

Decreases 

Surplus 

Increase 

Surplus 

from 

to 

to 

Contingency 

from  Other 

December 

in 

December 

Investments  Policyholders 

Stockholders 

Reserves 

Sources 

31,  1941 

Surplus 

31, 1942 

-1504,670 

$652,460 

_ 

_ 

_ 

$4,605,542 

$48,610 

$4,654,153 

-561,662 

1,912,585 

$900,000 

- 

-$563,850 

28,623,273 

2,149,175 

30,772,448 

-37,772 

103,653 

26,000 

$50,000 

- 

741,062 

15,823 

756,886 

-231,741 

555,881 

- 

- 

- 

676,318 

109,774 

785,092 

-142,450 

200,612 

- 

- 

- 

976,463 

108,671 

1,086,124 

-102,650 

60,098 

80,000 

_ 

113,918 

1,671,384 

310,124 

1,881,508 

-107,958 

4,414 

40,000 

- 

33,606 

961,620 

478,383 

1,440,003 

-396,547 

997,139 

300,000 

- 

337,183 

10,928,210 

1,656,042 

12,684,252 

-1,979,115 

5,094,474 

- 

- 

- 

16,342,373 

1,265,207 

17,607,580 

-78,463 

241,156 

95,642 

100,000 

- 

1,686,976 

7,470 

1,694,446 

-602,088 

2,547,166 

100,000 

- 

- 

9,804,647 

505,333 

10,309.980 

3,279,133 

38,840,729 

- 

- 

-1,241,948 

108,696,112 

20,086,852 

128,782,964 

-136,733 

166,135 

- 

- 

- 

1,643,076 

-121,768 

1,421,318 

8,255 

- 

30,000 

- 

- 

464,319 

10,327 

464,646 

-«58,503 

1,444,752 

- 

114.000 

- 

5,027,195 

306,431 

5,333,626 

-1,073,679 

1,986,218 

60 

- 

- 

5,839,346 

728,768 

6,568,113 

-622,078 

1,266,265 

- 

- 

- 

4,819,750 

399,435 

5,219,185 

-1,368,777 

23,288,449 

- 

- 

-276,566 

98,581,330 

9,385,893 

107,967,223 

-569,998 

84,629 

350,000 

_ 

-2,538,786 

7,669,930 

1,411,998 

8,981,928 

-13,741 

13,851 

45,000 

50,000 

243,427 

940,734 

211,734 

1,152,468 

-659,465 

8,385,843 

- 

- 

- 

18,690,483 

6,658,901 

25,249,384 

144 

- 

30,000 

- 

- 

961,095 

86,960 

1,038,065 

-16,069,787 

101,859,650 

- 

662,653 

340,962,150 

29,618,735 

370,670,885 

19,532 

50,523 

44,560 

_ 

163,415 

1,037,567 

229,489 

1,267,056 

5,247 

- 

106,000 

- 

- 

1,125,544 

78,016 

1,203,660 

-8,121,562 

12,913,642 

- 

- 

- 

32,894,958 

6,012,299 

38,907,257 

-2,838,609 

12,279,792 

- 

- 

- 

33,491,193 

1,763,860 

35,255,053 

L-363,53S 

852,308 

- 

- 

- 

3,844,181 

462,708 

4,306,889 

-346,773 

3,919,110 

- 

- 

- 

11,725.938 

304,681 

12,030,619 

-1,062,731 

8,943,840 

- 

- 

- 

16,445,112 

4,147,295 

20,592,407 

599,952 

31,687,897 

- 

- 

- 

188,8148,240 

12,707,665 

201,535,905 

-78,640 

- 

- 

-114,211 

- 

1,171,016 

266,610 

1,437,626 

-1,502,010 

36,276,316 

- 

- 

- 

68,976,872 

7,062,107 

76,028,979 

-17,924 

- 

40,000 

- 

401,953 

1,733,401 

699,036 

2,332,436 

-3,794,392 

9,680,969 

- 

- 

- 

33,267.180 

-487,738 

32,779,442 

-822,102 

2,226,927 

- 

- 

- 

9.396,808 

1,032,279 

10,429,087 

666,761 

651,197 

- 

- 

- 

2,132,935 

543,963 

2,676,898 

-853,611 

3,573,813 

■- 

- 

- 

21,983,509 

1,172,210 

23,155,719 

18,160,021 

75,834,189 

5,701 

-52,950 

-525,197 

84,445,375 

-3,866,342 

80,579,033 

-69,429 

204,670 

- 

. 

4,352 

608,787 

143,064 

751,851 

-943,490 

3,479,784 

- 

- 

- 

9,084,663 

101,915 

9,186,578 

-188,603 

3,805,869 

- 

- 

-2,143,295 

7,423,326 

1,866,431 

9,289,757 

-10,477,633 

4,224 

- 

- 

1,455,768 

78,969,806 

2,943,554 

81,913,360 

-1,578,902 

3,060,840 

50,000 

- 

- 

9,077,191 

626.805 

9,603,996 

-6,639 

110,678 

26,260 

- 

- 

963,688 

65,368 

1,029,046 

-73,276 

304,316 

- 

- 

-255 

732,027 

27,935 

769,963 

-50,C61 

- 

20,000 

- 

25,704 

723,325 

120,923 

844,248 

-117,664 

45,808 

126,000 

- 

614,770 

2,354,992 

1,182,341 

3,637,333 

-$36,484,230 

1398,500,861 

$2,412,213 

$146,839 

-$3,233,248 

M.293,320,011 

$114,435,351  $1,407,755,362 
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Table  M-2. — ^Analysis  op  Increase  in  Reserv 


Incrhabbs  in  Rbbbrvb 



Dividends  Left 

to  AccumiJate 

Tabular 

and 

Present 

Tabular 

Increase  in 

COMPANIES 

Net 

Considerations 

Value  of 

Less  Actual 

Reserve 

Reserve 

Premiums 

for 

Disability 

Tabular 

Reserve 

on  Account 

Dec.  31, 1941 

or 

Supplementary 

Claims 

Interest 

Released 

of  Change  ii 

Considerations 

Contracts 
Without  Life 
Contingencies 

Incurred 

Valuation 
Basis 

Aacia  Mutual 

193,443,989 

$10,893,120 

11,310,219 

$72,179 

$3,398,449 

-$1,826 

$75,001 

Aetna  . 

685,083,069 

114,536,216 

15,332,770 

2,014,076 

24,254,171 

-1,210.262 

3.228,261 

Bankers  National . 

7,309,710 

2,336,376 

220,794 

7,998 

290,628 

-7.628 

22! 

Berkshire 

66,120,194 

5,731,301 

1,837,463 

48.144 

2,145,241 

-49,469 

Boston  Mutual     . 

/6,302,106i 
\8,395,1142 

973,650 1\           32,227 

/    785' 

235,28211 
316,3772/ 

1,093 

1,911,0012 

/ 

11,7882 

- 

Business  Men's      . 

23,348,890 

4,210,135 

188,539 

51,974 

891,317 

33,728 

Columbian  National 

47,735,158 

5,019,469 

349,799 

8,327 

1,724,423 

90,300 

63,05! 

Connecticut  General 

290,973,893 

45,277,848 

3,513,349 

978,789 

10,266,601 

-253.970 

1.000,001 

Connecticut  Mutual 

397,920,689 

42,259,173 

7,114,038 

955,451 

12,683,066 

66,105 

1,398.8K 

Continental  American 

26,590,702 

3,417,476 

444,446 

106,140 

959,005 

-101,091 

Equitable  of  Iowa 

203,675,723 

17,614,781 

5,053,326 

375,569 

7,152,690 

124,544 

662,52: 

Equitable  of  New  York 

2,521,367,396 

259,026,146 

36,196,705 

4,504,613 

80,842,755 

454,089 

13,423,151 

Expressmen's  Mutual 

9,022,927 

674,989 

18,847 

- 

278,479 

- 

Fanners  and  Traders 

10,202,722 

1,267,046 

83,066 

3,456 

375,880 

-5,067 

6,35< 

Fidelity  Mutual    . 

130,232,563 

12,284,747 

2,030,803 

369,283 

4,537,133 

3.984 

Guardian 

143,685,355 

13,806,652 

2,200,472 

543,535 

4,470,955 

-35,518 

143,36! 

Home  . 

111,234,370 

12,694,883 

2,219,098 

379,275 

3.669,772 

-182,585 

3n,87i 

John  Hancock  Mutual 

f708,593,231i 
1307,168,8042 

113,953,3821 

11,769.260 

653.813 

f25,112,142i\ 
111,452,4542/ 

521,133 

52,825,5002 

- 

- 

Lincoln  National  . 

138,582,300 

30,895,883 

2,819,371 

80.111 

5,252,336 

-29,310 

1.018,73; 

Loyal  Protective   . 

354,870 

131,900 

9,096 

68 

12,758 

38 

Massachusetts  Mutual 

714,395,227 

55,997,247 

16,781,860 

1,211,502 

22,832,701 

454,676 

809.33- 

Massachusetts  Protectiv 

e         8,181,985 

1,186,135 

70,319 

13,311 

305,926 

-3,757 

^ 

Metropolitan 

13,279,302,1921 
11,819,808,0352 

409,940,644 » 

40,276,3111 

6,537,6231 

115,963,1981 

-1,102,045  M 
11,3992/ 

4,699.59- 

243,263,3972 

2,797,4532 

639,3342 

65,944,4372 

i 

Monarch 

5,834,240 

2,880,128 

34,829 

1,667,304 

206,965 

16,909 

127,89; 

Morris  Plan  . 

344,279 

463,109 

- 

- 

28,052 

-19 

Mutual 

1,429,623,969 

101,973,804 

19,806,631 

6,440,764 

44,258,382 

-5,837,882 

5,545,50- 

Mutual  Benefit 

739,009,252 

53,183,763 

16,411,585 

122,417 

22,941,754 

254,031 

2,056.86: 

Mutual  Trust 

47,550,709 

5,371,919 

850,761 

38,290 

1,703,006 

46,870 

National 

219,249,814 

20,037,222 

6,217,438 

247,933 

7,009,313 

96,642 

400,00( 

New  England  Mutual    . 

492,076,761 

52,172,040 

10,451,103 

379,549 

15,788,606 

532,980 

305,56! 

New  York    . 

2,725,619,953 

204,871,000 

46,813,169 

12,180,000 

82,811,307 

-1.183.794 

31,200,001 

North  American    . 

15,628,695 

3,098,446 

- 

44,512 

667,018 

-11,980 

14,65! 

Northwestern  Mutual 

1,318,110,295 

119,362,387 

24,361,259 

303,357 

41,308,579 

45,833 

2,807,59( 

Paul  Revere 

2,727,125 

1,293,998 

6,820 

2,262 

109,165 

266 

Penn  Mutual 

754,599,152 

57,194,999 

15,984,880 

907,881 

23,990,910 

316,379 

651.451 

Phoenix  Mutual    . 

272,640,338 

24,665,139 

5,868,138 

620,950 

9,383,194 

241,679 

440.401 

Presbyt'n  Ministers  F'd 

29,062,771 

2,668,316 

397,014 

6,970 

901,646 

12,776 

ftovident  Mutual 

367,664,426 

29,273,198 

8,156,326 

421,446 

12,824,847 

119,957 

1,580,001 

Prudential    . 

/2,462,918,447i 
11,713,854,3622 

323,279,6141 

38,034,25611 
228,9682/ 

6,535,600 

/  86, 692,533  M 
156,980,2782/ 

-1,725,064 

/38,525,11! 
119.484,59! 

241,601,9762 

- 

- 

Security  Mutual    . 

25,571,956 

2,516,340 

351,341 

47,016 

859,758 

-11,979 

4,20; 

State  Mutual 

193,277,668 

15,769,745 

4,300,787 

304,669 

6,053,174 

-146,327 

230,001 

Sun  Life  (U.  S.  Branch) 

369,664,604 

39,780,761 

7,339,202 

423,135 

11,994,675 

252,197 

329,27! 

Travelers 

969,283,343 

110,957,247 

13,284,876 

3,935,044 

34,614,706 

-616,555 

781,641 

Union  Central 

409,609,992 

31,761,638 

8,149,183 

669,023 

14,143,399 

-229,857 

149.33' 

Union  Labor 

2,292,278 

1,353,865 

43,221 

15,500 

102,846 

948 

6.431 

Union  Mutual 

24,169,943 

2,971,320 

441,457 

15,702 

785,514 

-12,754 

United  Life  and  Acciden 

t        10,787,297 

1,367,501 

75,045 

63,055 

398,495 

-31,123 

Washington  National     . 

10,022,209 

4,035,797 

38,596 

4,399 

411,546 

-209 

Totals   .         .        J 

$22,510,988,7771 

$2,376,312,4951 

$377,290,0951 

$54,312,8001 

$747,544,2981 

-$9.102,914 1 

$111,995,301 

$3,849,226,3152 

1539,601,8742 

$3,026,4212 

$641,1222 

$134,693,546* 

$11,399' 

$19.484,69t 

'  Ordinary. 
'  Industrial. 
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Totals 


Deductions  in  Rebbrvb 


Tabular 
Cost 


Reserves 
Released 
by  Death 


Reserves 

Released 

by  Other 

Terminations 

(Net) 


Annuity, 
Supplementary 

Contract, 
Disability  and 
Accumulated 

Dividend 

Payments 


Total 
Deductions 


Reserve 
Dec.  31. 1M2 


f  109, 220,662 
843,291,152 
10,158,106 
75,951,737 
f  7,645,1431 
\10,624,2802 
28,733,372 
54,990,531 
352,257,346 
463,098,963 
31,609,696 
234,716,859 
2,916,170,232 
9,995,242 
11,930,469 
149,458,513 
164,790,399 
130,604,257 
/861,061,317i 
\371,446,7582 
178,619,424 
508,730 
813,834,470 
9,753,919 
J3,857,321,139' 
^2,132,464,0552 
10,780,770 
835,421 
1,601,811,172 
834,664,211 
55,579,467 
253,258,362 
572,416,856 
3,102,359,280 
19,356,263 
1,506,289,300 
4,139,636 
854,305,904 
313,849,838 
32,946,028 
420,040,200 
2,954,264,9601 
2,032,032,7582 
29,357,109 
219,840,444 
419,827,104 
1,131,688,489 
464,252,715 
3,815,094 
28,371,182 
12,660,270 
14,512,338 


14,551,678 
58,255,711 
853,081 
2,343,828 
281,534' 
690,565  = 
1,816,459 
2,232,329 
16,592,174 
12,823,891 
1,594,068 
6,393,718 
90,841,446 
289,623 
479,383 
4,441,012 
5.831,088 
5,014,669 
36,386,8441 
22,251,690  = 
16.173,751 
42,486 
22,159,034 
447,786 
185,516,562 1 
94,091,8322 
2,270,893 
607,403 
47,731,026 
25,149,645 
2,172,234 
7,323,902 
19,409,419 
90,491,072 
2,254,967 
48,047,927 
267,002 
24,136,472 
8,135,990 
772,290 
11,342,842 
130,767,873 1 
87,863,2752 
1,018,749 
7,013,782 
15,187,974 
62,464,414 
13,832,415 
1,102,581 
1,241,739 
570,304 
1,824,185 


$1,229,399 
8,831,974 
94,960 
1,265,165 
72,9411 
116,7942 
215,356 
769,707 
3,569.537 
4,239,200 
275,514 
1,742,041 
24,992,678 
126,387 
75.308 
1,565,729 
1,500,036 
1,450,765 
7,255,7901 
6,774,2233 
1,507,598 
3,210 
7,759,257 
86,197 
29,826,1861 
26,473,6442 
29,151 
1,404 
21,837,545 
11,343,583 
334,260 
2,997,308 
6,746,272 
29,678,800 
373,650 
21,446,074 
9,912 
9,358,594 
2,993,292 
387,893 
4,396,291 
25,947,282 1 
25,993,1612 
357.164 
2,937,907 
3,292,243 
11,370,857 
6.117,055 
22,365 
501,670 
126,561 
87,188 


$2,226,172 

13,323,105 

339,972 

1,453,077 

337,45611 

624,302'/ 

610,935 

1,246,635 

6,211,122 

7,932.594 

508,513 

4,244,801 

48,826,847 

168,953 

264,236 

3,697,077 

3,028,538 

2,283,418 

14,930,066 1 

12,382,3932 

6.943,857 

8.643 

13.503,897 

117,234 

88,961,2751 

106,676,4412 

165,669 

156 

33,147,968 

12,505,990 

1,346.494 

4.086,084 

8,883,284 

55,024,489 

479,109 

20,683,784 

67,100 

12,865,176 

5,161,628 

1,356,268 

10,654,589 

56,955,313' 

79.938.3622 

814,684 

3,386,948 

8,080,901 

19,423,290 

8,187,152 

74,084 

806,122 

287,577 

409,869 


$840,262 

$8,847,511 

$100,373,151 

19,912,964 

100,323,754 

742,967.398 

76,193 

1,364,196 

8.793,910 

1,739,187 

6,801,257 

69,150,480 

18,793 

1    710,7241 

6,834,419  M 

- 

\1,331,66P 

9,292.619»/ 

290,588 

2,933,338 

25.800,034 

741.828 

4,990,397 

50,000.134 

6,818,813 

33,191,646 

319,065,700 

10,006,133 

35,001,818 

428,097,145 

374,146 

2,752.241 

28,857,455 

4,444,982 

16,825,542 

217,891.317    ' 

68,409,231 

233,069,202 

2,683.101,030   J 

5,432 

590,395 

9,404.847 

66,307 

875,234 

11.055.235    : 

2,663,616 

12,367,434 

137,091.079    ! 

2,950,358 

13,310,020 

151,480,379 

2,117,389 

10,866,241 

119.738.018   ■> 

14,275,5201 

72,848,2101 

788,213.107  M 

171,6102 

40,579,9162 

330,866,842  »/ 

3,128,689 

27,753,895 

150,865,529 

2,229 

56,568 

452,162 

17,799,172 

61,221,360 

752,613.110 

50,126 

701,343 

9,052,576 

51,022,6641 

355,326,6771 

3,501.994,46211 
1,902,748.270*/ 

2.473.8682 

229,715,7852 

1,692,031 

4,157,744 

6,623,026 

1,761 

610,724 

224,697 

34,483,295 

137.199,834 

1,464,611,338 

11,473,075 

60,472,293 

774,191,918 

657,120 

4,510,108 

51,069,359 

6.915,299 

21,322,593 

231.935.769 

10,445,063 

44,484,028 

527.932.828 

69,133,690 

244,328,051 

2,858.031.229 

55,682 

3,163,408 

16.192.855 

22.684,815 

112.762,600 

1,393,526,700 

11,722 

355.736 

3,783,900 

21,400,840 

67.761,082 

786,544,822 

7,402,665 

23,603,575 

290,156,263 

412,385 

2,928.836 

30,017,193 

7,693,670 

34,087,392 

385.952.808 

46,819,2181 

260,489,686 ' 

2,693,775,27411 
1,838,052,031*/ 

185,9292 

193,980,727  2 

233,491 

2,424.088 

26,933,021 

4,053,920 

17,392,557 

202,447.887 

11,777,646 

38,338,763 

381,488,341 

26,400,676 

118,659,237 

1,013,029,253 

8,326,931 

36,463,553 

427,789,163 

35,622 

1,234,652 

2,580,442 

307,942 

2,857,473 

26,613,709 

78,725 

1,063,167 

11,597,103 

30,307 

2,351.549 

12,160.789 

$7.503,240 '$26,176,844,0911 
-$117.4212   $4,546,567,8512 


$1,000,499,2551  $260,149,2461  $485,921,0411    1499,272.1901  $2,245,841,732 
$204,797,3622    $58,357.8222  $199,621,4982        $2,831,4072    $465,608,089 


$23,931,002,359  H 
$4,0S0,959,762»/ 
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Part  U  73 

contributoey  retirement  systems  in  effect  on  december  31,  1942 

Table  I. — ^Assets  and  Liabilities — December  31,  1942 


Pension 

Namb  op 

Admitted 

Annuity 

Annuity 

Accu- 

Pension 

Undis- 

Disburae-. 

RsTiiiBMBNT  System 

Assets 

Savings 

Reserve 

mula- 
tion 

Reserve 

Expense 

tributed 
Income 

Income 

ments 

Countiu 

Barnstable 

$76,620 

$35,912 

$835 

$39,433 

- 

$340 

- 

$21,047 

$6,988 

Berkshire 

44,762 

25,405 

2.113 

16.496 

- 

748 

- 

13,985 

7,082 

Bristol     . 

164,180 

80,674 

2,281 

73,287 

- 

4,063 

$3,875 

49,012 

17,970 

Dukea 

4,755 

1,847 

- 

2,721 

- 

187 

- 

1,676 

10 

Essex*     . 

384,313 

181,180 

7,897 

188,349 

- 

736 

6.151 

112,441 

38,731 

Franklin  . 

13,156 

6,909 

734 

5,241 

- 

266 

16 

7,8S9 

4,532 

Hampden 

94,380 

55,065 

2,657 

35,443 

- 

451 

764 

32,902 

18,274 

Han-pshire* 

47,218 

22,231 

192 

24,603 

- 

65 

137 

18,475 

9,995 

Middlesex 

766,388 

379,741 

28,622 

343,963 

- 

17 

14,045 

167,525 

67,821 

Norfolk* . 

241,537 

176,715 

30,864 

86,444 

- 

- 

-52,476 

67,431 

30,445 

PljTIlOUth 

85,360 

60,963 

3,294 

32,314 

- 

24 

-1,235 

33,891 

23,031 

Worcester 

443,947 

225,338 

30,657 

151,257 

- 

5.043 

31,662 

94,149 

36,451 

Totals 


$2,366,516   $1,241.9 


$110,136      $999,551 


$11,920         $2,929      1620,393      $251,330 


Cities  and  Tcwnt 
Adan-s     . 
Amesbury 
Andover  . 
Arlington 
Atbol       . 
Attleboro 
Beliront  . 
Beverly    . 
Brainfree 
Brockton 
Cambridge 
Chicopee 
Clinton    . 
Concord  . 
Danvers  . 
Dedham  . 
Eaethampton 
Fairhaven 
Fall  River 
Falmouth 
Foxboro  . 
Framingham 
Gardner  . 
Gloucester 
Greenfield 
Haverhill 
Hingham 
Holvoke  . 
Hull 

Lawrence 
Leominster 
Lexington 
Lowell 
Lynn 
Maiden    . 
Manchester 
Marlborough 
Marblehead 
Maynard 
Melrose   . 
Methuen 
Milford    . 
Milton 
Montague 
Natick     . 
Needham 
New  Bedford 
Newbury  port 
North  Adams 
Northampton 
North  Attleborough 
Northbridge 
Norwood 
Peabody  . 
Pittsfield 
Plymouth 
Reading  . 
Revere     . 
Salem*     . 
South  Essex  Sewerage 
Saugus     . 
Shrewsbury 
Southbridge 


$38,214 

28,055 

77,847 

162,710 

52,432 

100.119 

217,009 

64.833 

98,442 

170,742 

455,779 

151,195 

41,341 

24,116 

71,266 

38.320 

43,313 

17,241 

205,131 

13,154 


$17,106 
19,563 
40,922 
74,463 
25,763 
44,935 
91,793 
48,511 
53,063 
97,488 

186.762 
79,654 
21,665 
10,278 
31.907 
25,631 
30,325 
8,524 

175.039 
5,661 


See  Norfolk  County 
86,249  43,340 


29,763 
54,583 
50,894 
90,525 
29,975 
89,718 
25,640 
232,889 
51,362 
38,039 
109,920 
197,514 
71,572 
See  Efsex  County 
65,202  38,483 


47,557 

78.038 

89,407 

182,107 

74,120 

142,725 

48,918 

410,747 

98,899 

77,959 

183,577 

373,066 

103,493 


121,060 
8,298 

126,816 
78,840 
61,346 
96,031 
6,684 
66,652 

107,996 

244,541 
37,547 
65,014 
95,968 
39,181 
25,003 

112,741 
92,673 

159,335 
41,944 
50,738 
87,596 

111,869 
See  Salem 
52,630 
18,438 
32,238 


61,389 
6,230 
61,624 
37,123 
32,016 
51,223 
3,152 
30,399 
56,214 
190,478 
29,743 
34,825 
56,319 
23,800 
8,003 
54,942 
43,656 
87,540 
32.158 
23,279 
40,828 
71,596 

22,762 
8,984 
19,225 


$656 

517 

2,099 

2,837 

287 

1,240 

2,442 

1,630 

3,178 

3,936 

18,068 

2,126 

687 

49 

2,044 

969 

31,142 

631 

21,649 


1,950 
2,444 
3,906 
3,467 
4,674 

655 
6.161 

979 
8.784 
4,248 
2,271 
5,974 
11,881 
5,330 

705 
3,407 

183 
2,811 

405 

714 
1,257 

563 
2,202 
23,319 

644 
2,108 
2,714 

881 

102 
2,867 

479 
2,896 
2,690 

999 

866 
3,762 

311 

2,032 


$30 


119.966 
7,616 
32.896 
84,259 
26,226 
51,074 

122,665 
14,268 
42,015 
67,107 

244.068 
68,668 
17,762 
13,370 
35,332 
10,773 
11,816 
7,900 
3,602 
7,128 

40,893 
14,311 
18,265 
34,444 
82,807 
40,595 
46  475 
21.939 

164,942 
43,010 
37,342 
66,401 

159,313 
26,564 

20,243 
64,547 

1,692 
60,630 
39,728 
28,697 
43,348 

3,324 
34,164 
46,709 
27,476 

7,126 
27,365 
36,862 
14,045 
16,482 
53,627 
46,123 
58,905 

6,685 
26,270 
45,886 
36,962 


28.979 
9,405 
9,708    114 


$160 
105 
140 
1,151 
166 
118 
109 

25 
186 
786 
5,440 
679 
112 
419 

16 
7 

31 
165 

18 
365 


865 

20 

602 

166 

581 

460 
2 
249 
307 
812 
41 
27 

175 

193 
158 
37 
19 
203 
185 
125 
390 

134 

726 

636 

455 

137 

744 

169 

31 

64 

190 

16 

549 

678 
49 


$326 

264 

1,790 


2,752 
399 


1,425 
1,441 


1,115 


1,967 
1,040 


21 
4.823 


174 
1,264 

3,915 

2,314 

381 

4,130 
40 

470 
4,317 


5,596 
1,717 


1,593 
1,547 


23 
1,411 

2,481 
3,268 


447 

279 

561 

2.346 

9,963 

347 


1,160 


$11,183 
14,403 
25,632 
47,456 
15,895 
28,846 
58,773 
31,332 
34,452 
62,969 

119,687 
63,306 
14,694 
20,944 
21,112 
16,960 
18,403 
10,335 

131,384 
4.530 

29,911 

22,665 
39,132 
32,161 
66,441 
22,481 
61,431 
22,147 

145,608 
35,189 
25,078 
78,891 

129,840 
54,736 

28,990 
39,279 

8,121 
42,018 
23,840 
19,028 
30,328 

5,636 
18,514 
36,125 
183,757 
25,626 
23,491 
33,949 
16,736 

7,693 
35,396 
35,943 
58,068 
28,135 
29,684 
28,764 
49,770 

16,604 
16,112 
15,109 


$4,207 

8,091 

11,742 

21,365 

6,060 

9,907 

20,695 

20,248 

17,608 

31,359 

41,144 

22,603 

6,761 

5,657 

9,566 

11,778 

12,966 

5,362 

103,676 

1,241 

18.177 
15.945 
26.841 
21,005 
35,863 

5,341 
38,416 

7,605 
68,184 
20,613 
17,792 
42,612 
66,074 
30,660 

13,061 
17,137 

5,819 
20,191 

7,922 

8,449 

13,243 

895 

5,201 
19,875 
135,353 
19,440 
13,313 
16,494 
10,021 

1,353 
17,780 
10,229 
29,391 
18,942 
11,862 

8,423 
27,257 

8,018 

805 

12,762 
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Table  I. — Assets  and  Liabilities — December  31,  1942 — Continued 


Pension 

Namb  op 

Admitted 

Annuity 

Annuity 

Accu- 

Pension 

Undis- 

Disburse- 

Retirhmbnt SrsTBM 

Assets 

Savings 

Reserve 

mula- 
tion 

Reserve 

Expense 

tributed 
Income 

Income 

ments 

Cities  and  Towns — Con. 

South  Hadley  . 

See  Hampshire  County 

Springfield 

$517,389 

$309,918 

$22,002 

$181,582 

- 

$189 

$3,698 

$232,000 

$128,941 

Stoneham 

53,666 

23,912 

1,483 

27,120 

- 

- 

1,151 

16,257 

8.514 

Swampaoott 

32,189 

26,645 

2,250 

2,366 

- 

30 

898 

19,378 

14,624 

Taunton  . 

225,765 

134,888 

5,989 

84,621 

- 

906 

-639 

81,279 

46.012 

Wakefield 

89,977 

59,874 

3,024 

25,880 

- 

209 

990 

37,444 

25,753 

Waltham 

96,237 

47,350 

1,540 

47,087 

- 

1 

259 

32,414 

13,145 

Watertown 

193,737 

85,000 

4,061 

100,106 

- 

905 

3,665 

57,227 

19.895 

Webster  . 

55,748 

26,953 

1,252 

26,317 

- 

551 

675 

17,357 

5,259 

WeUesley 

168,482 

73,578 

1,229 

92,740 

- 

106 

829 

45,464 

13,410 

Westfield 

129,101 

57,338 

1,755 

69,989 

- 

19 

- 

35,996 

15,451 

West  Springfield 

63,745 

27,106 

1,984 

32.209 

- 

439 

2,007 

21,149 

12,368 

Weymouth 

138,514 

71,134 

2,047 

61,960 

- 

157 

3,216 

43,688 

19,329 

Winchester 

75,402 

36,569 

254 

38,068 

- 

38 

473 

32,754 

8.444 

Winthrop 

46,494 

31,121 

1,366 

13.470 

- 

74 

463 

19,668 

12,073 

Woburn  . 

45,590 

22,029 

1.487 

21.108 

- 

538 

428 

13,867 

6,143 

Totals 

S8,006,538 

$4,362,863 

$239,431 

$3,294,302 

$144 

$24,520 

$85,278  $3,070,655 

$1,589,501 

*  Includes  sub  systems. 


Contributory  Retirement  Systems  in  Effect  on  December  31,  1942 
Table  II. — Total  Incomes — December  31,  1942 


Nams  of                               Annuity 

Pension 

Interest 

Expense 

Rbtirbmbnt  SrstBM                     Deposits 

Accumulation 

Deficiency 

Fund 

Interest 

All  Other 

Total 

Counties 

Barnstable       .         .         .              $8,064 

$10,980 

$494 

$56 

$1,018 

$435 

$21,047 

Berkshire 

5,156 

7,496 

25 

200 

1,055 

53 

13,985 

Brbtol    . 

17,001 

24,835 

- 

2,000 

4,579 

697 

49,012 

Dukes 

611 

950 

36 

14 

65 

- 

1,676 

Essex*    . 

39.704 

62.139 

300 

700 

9,007 

591 

112,441 

Franklin 

2.806 

4.724 

- 

125 

204 

- 

7,859 

Hampden 

12,246 

18.401 

- 

- 

2,256 

- 

32,902 

Hampshire* 

7,015 

10,248 

- 

95 

1,031 

88 

18,475 

Middlesex 

53,117 

86.217 

- 

100 

26,339 

2,752 

167,526 

Norfolk* 

18,829 

23,253 

- 

301 

16,416 

8,633 

67,431 

Plymouth 

11.561 

19,309 

— 

250 

2,274 

497 

33,891 

Worcester 

25,222 

44,476 

- 

296 

13,893 

10,262 

94,149 

Totals      , 

$201,332 

$313,028 

1855 

$4,137 

$77,135 

$23,906 

$620,393 

Cities  and  Towns 

Adams    ....             $4,139 

$5,824 

- 

- 

$1,144 

$76 

$11,183 

Amesbury 

4,958 

8.025 

- 

$400 

1,020 

14,403 

Andover 

8,502 

13,660 

- 

740 

2,369 

361 

25,832 

Arlington 

15,081 

26,736 

$672 

1,400 

3,496 

71 

47,456 

Athol 

6.643 

8,608 

168 

150 

1,126 

200 

15,895 

Attleboro 

9.803 

16,197 

- 

200 

2,634 

12 

28.846 

Balmont 

20,160 

31,806 

1,539 

750 

4,094 

424 

68.773 

Beverly  . 

12,388 

17,004 

240 

156 

1,529 

15 

31.332 

Braintree 

12,647 

18,648 

265 

100 

2,516 

276 

34.452 

Brockton 

23.265 

33,371 

152 

2.000 

3,681 

600 

62.969 

Cambridge 

42.084 

63,696 

3,734 

1,023 

9,073 

77 

119.687 

Chicopee 

20.831 

26,768 

- 

1.050 

4,657 

- 

63,306 

Clinton  . 

5,234 

7,865 

132 

360 

932 

171 

14,694 

Concord 

7.726 

12.110 

85 

750 

273 

_ 

20,944 

Danvers 

7,373 

11.496 

- 

400 

1,843 

- 

21,112 

Dedham 

5,958 

9.494 

- 

170 

1,296 

33 

16,950 

Easthampton 

6.622 

10,028 

480 

300 

973 

- 

18,403 

Fairhaven 

2.201 

7,381 

125 

300 

328 

- 

10,335 

Fall  River 

43,059 

80,160 

- 

2,991 

4,959 

216 

131,384 

Falmouth 

4.108 

- 

112 

100 

210 

- 

4,530 

Foxboro 

See  Norfolk  County 

Framingham 

10,771 

16,195 

- 

400 

2,141 

404 

29,911 

Gardner 

7,378 

13,475 

192 

400 

1,097 

123 

22,665 

Gloucester 

11.762 

24,348 

- 

375 

2,125 

622 

39,132 

Greenfield 

11,404 

17,365 

- 

1,445 

1,947 

- 

32,161 

Haverhill 

23.347 

36,340 

- 

1,300 

6,431 

23 

86,441 

Hingham 

8,053 

12.180 

231 

375 

1,401 

241 

22,481 

Holyoke 

22,824 

32,706 

98 

1,460 

3,516 

837 

61,431 

HuU 

8.440 

12,228 

603 

• 

876 

- 

22,147 

Lawrence 

63,064 

77,782 

- 

1,042 

11,754 

2.366 

146.608 

PaktH 
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Table  II — Total  Incomes — December  31,  1942 — Continued 


Namb  op 
Rbtirbmbnt  STSimi 


Annuity         Pension 
Deposits    Accumulation 


Interest         Expense 
Deficiency         Fund 


Interest         All  Other 


Total 


Cities  and  Towns  —  Con. 

jeominster 

S12,595 

$18,456 

- 

$550 

$3,380 

$208 

$35,18fl 

iexington 

8,471 

13,944 

$566 

450 

1,647 

- 

25,078 

jOweU    . 

30,205 

41,293 

- 

2,579 

4,801 

13 

78.891 

vynn 

46,432 

70,092 

- 

1,489 

11,542 

285 

129,840 

balden  . 

19,717 

30,886 

- 

1,100 

2,854 

179 

54,736 

»Ianchester 

See  Essex  County 

tlarlborough   . 

8,110 

12,611 

58 

1,442 

1,675 

5,094 

28,990 

larblehead     . 

13,800 

20,397 

- 

703 

3,108 

1,271 

39,279 

(laynard 

3,001 

4,697 

98 

200 

125 

- 

8,121 

ilelrose  . 

14,328 

23,123 

- 

375 

3,923 

269 

42,018 

lethuen 

8,274 

12,503 

- 

300 

2,475 

288 

23,840 

lilford  . 

7,536 

9,653 

238 

299 

1,102 

200 

19,028 

rlilton    . 

10,933 

16,510 

- 

719 

2,166 

- 

30,328 

lontague 

2,101 

3,116 

11 

400 

8 

- 

5,636 

atick    . 

7,000 

9,590 

297 

200 

1,427 

- 

18,514 

eedham 

12,835 

19,314 

- 

200 

3,447 

329 

36,125 

ew  Bedford  . 

45,956 

130,185 

- 

1,878 

5,733 

5 

183,757 

:ewburyport  . 

7,499 

16,423 

370 

500 

834 

- 

25,626 

orth  Adama  . 

8,619 

12,802 

- 

500 

1,570 

- 

23,491 

orthampton  . 

13,163 

17,719 

354 

496 

1,817 

400 

33.949 

orth  Attleborough 

5,657 

9,714 

142 

300 

696 

227 

16,736 

orthbridge    . 

2,125 

4,163 

903 

- 

302 

200 

7,693 

orwood 

12,190 

19,621 

- 

600 

2,919 

66 

35,396 

eabody 

12,707 

19,253 

- 

1,030 

2,391 

662 

35.943 

ittsfield 

22,690 

30,396 

- 

700 

4,020 

262 

58,068 

lymouth 

8,802 

17,886 

6 

398 

1,038 

5 

28,135 

fading 

10,650 

17,355 

- 

300 

1,153 

226 

29,684 

«vere    . 

11,355 

16,479 

- 

350 

580 

- 

28,764 

alem*   . 

19,003 

25,846 

677 

1,672 

2,172 

400 

49,770 

outh  Esses  Sewerage 

See  Salem 

augus    . 

5,684 

8,855 

536 

400 

1,129 

- 

16,604 

irewsbury     . 

6,444 

9,181 

- 

300 

187 

- 

16,112 

outhbridge     . 

5,386 

7,975 

155 

875 

36S 

360 

15,109 

outh  Hadley  . 

See  Hampshire  County 

pringfield 

79,510 

129,556 

- 

6,742 

15,652 

540 

232,000 

ioneham 

5,555 

8,461 

- 

466 

1,685 

90 

16,257 

wampsoott 

8,396 

9,424 

- 

807 

711 

40 

19,378 

aunton 

27,705 

45,074 

- 

1,700 

6,772 

28 

81,279 

Wakefield        . 

13,007 

20,762 

465 

1,140 

2,060 

10 

37,444 

^altham 

10,728 

16,592 

399 

2,350 

2,222 

123 

32,414 

7atertown 

19,462 

29,008 

- 

1,800 

6,852 

105 

57,227 

rebster 

6,346 

8,529 

- 

900 

1,572 

10 

17,357 

^ellesley 

15,324 

25,434 

498 

200 

2,231 

1,777 

45,464 

restfield 

12,938 

19,143 

1,213 

1,098 

1,604 

- 

35,996 

Itst  Si»ingfield 

6,823 

11,084 

- 

716 

2,156 

370 

21,149 

reymouth 

15,418 

23,078 

- 

681 

4,207 

404 

43,688 

/inchestw 

11,850 

17,342 

599 

934 

2,029 

- 

32,754 

i^intiirop 

7,387 

10,692 

- 

428 

1,052 

109 

19,668 

roburn  . 

4,959 

7,756 

- 

200 

952 

- 

13,867 

Totals      . 

11,066,501 

$1,702,469 

$16,413 

$62,094 

$201,786 

821,392 

$3,070,655 

*  Isdudes  sub  sj'stema. 

CONTBIBUTORY  RETIREMENT  SYSTEMS  IN  EFFECT  ON  DECEMBER  31,  1942 

Table  III. — Disbursements — December  31,  1942 


Naue  of 

lElraHMKNT  StSTHM 


Ordinary 

Annuity      Pension                                and  Accidental  Adminis- 

Payments    Payments       Refunds       Accidental  Death  trative      All  Other       Total 

Disability  Benefits  Expenses 


Counties 
ams  table 
erkshire 
ristol 
ukes 
ssex*^ 
i^nklin 
ampden 
ampshire* 
Iddlesex 
orfolk*    . 
ymouth  . 
'orceeter  . 

Tolab 


$107         $3,700         $3,096 
317  5,875  758 

256         10,052  4.280         $2,604 


733 


28,700 


7,914 


190 


30 

4,156 

122 

175 

376 

15,126 

2,685 

- 

10 

5,901 

3,812 

- 

4,898 

22,146 

26,056 

1,876 

7,024 

9,971 

12,205 

945 

458 

18,444 

4,046 

- 

3,881 

12,518 

7,537 

3,090 

$85 

- 

$6,988 

100 

$32 

7,082 

524 

254 

17,970 

10 

- 

10 

859 

335 

38,731 

49 

- 

4,532 

64 

23 

18,274 

184 

88 

9,995 

113 

2,732 

57,821 

300 

- 

30,445 

83 

- 

23,031 

297 

9,128 

36,451 

$18,090      $136,589        $72,511 


$2,668    ^$12,592        $251,330 
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Table  III.  —  Disbursements  December  31,  1942  - 

—  Continued 

Name  op 

Annuity 

Pension 

Ordinary 
and 

Accidental 

Adminis- 

Retirement System 

Payments  Payments 

Refunds 

Accidental 

Death 

trative 

All  Other       Total 

Disability 

Benefits 

Expenses 

Cities  and  Towns 

Adams 

$85 

$1,674 

$2,373 

- 

- 

139 

$38 

$4,207 

Amesbviry 

72 

6,208 

1,499 

- 

- 

312 

- 

8,091 

Andover     . 

273 

9,160 

1,551 

- 

- 

710 

48 

11,742 

Arlington   . 

335 

13,000 

7,470 

- 

- 

530 

20 

21,355 

Athol 

47 

3,952 

1,589 

- 

- 

365 

107 

6,060 

Attleboro   . 

150 

7,036 

2,424 

- 

- 

213 

84 

9,907 

Belmont     . 

279 

10,918 

8,759 

- 

- 

698 

41 

20,695 

Beverly 

274 

16,451 

3,299 

- 

- 

193 

31 

20,248 

Braintree   . 

302 

12,228 

3,553 

$650 

S689 

94 

92 

17,608 

Brockton    . 

509 

23,584 

5,492 

- 

- 

1,720 

54 

31,359 

Cambridge 

2,367 

19,167 

16,072 

2,040 

- 

1,023 

475 

41,144 

Chicopee    . 

192 

11,308 

4,949 

4,537 

- 

1,135 

382 

22,503 

Clinton 

73 

5,580 

799 

- 

- 

291 

8 

6,751 

Concord     . 

5 

3,719 

1,402 

- 

- 

531 

- 

5,657  • 

Danvers     . 

196 

5,993 

2,490 

323 

- 

393 

161 

9,556 

Dedham     . 

148 

9,049 

2,331 

- 

- 

171 

79 

11,778 

Easthampton 

215 

11,176 

1,180 

- 

- 

395 

- 

12,966 

Fairhaven 

112 

4,446 

476 

- 

- 

328 

- 

5,362 

Fall  River  . 

2,448 

82,551 

6,308 

7,736 

- 

3,091 

1,542 

103,676 

Falmouth   . 

- 

1,046 

195 

- 

- 

- 

- 

1,241 

Foxboro     . 

See  Norfolk  County 

Framingham 

1,449 

10,253 

4,459 

- 

1,300 

396 

320 

18,177 

Gardner     . 

216 

12,514 

2,769 

- 

- 

413 

33 

15,945 

Gloucester 

454 

22,221 

3,603 

- 

- 

411 

152 

26,841 

Greenfield  . 

440 

13,666 

3,703 

- 

1,612 

1,393 

191 

21,005 

Haverhill    . 

414 

20,781 

10,687 

1,287 

- 

1,308 

1,386 

35,863 

Hingham    . 

31 

2,833 

2,082 

- 

- 

358 

37 

5,341 

Holvoke     . 

665 

31,134 

4,244 

798 

- 

1,450 

125 

38,416 

Hull           ... 

76 

6,176 

577 

- 

- 

676 

- 

7,505 

Lawrence   . 

1,060 

46,212 

12,658 

4,950 

- 

1,754 

1,550 

68,184 

Leominster 

447 

14,268 

4,110 

- 

- 

514 

1,274 

20,613 

Lexington  . 

333 

9,842 

7,232 

- 

- 

385 

- 

17,792 

Lowell 

662 

32,225 

6,060 

701 

- 

2,633 

331 

42,612 

Lynn 

1,239 

47,316 

13,040 

1,574 

947 

1,448 

510 

66,074 

Maiden 

736 

24,320 

1,459 

2,209 

- 

1,182 

744 

30.650 

Manchester 

See  Essex  County 

Marlborough 

57 

8,444 

2,329 

780 

- 

1,436 

5 

13,051 

Marblehead 

408 

11,921 

3,840 

- 

- 

965 

3 

17.137 

Maynard    . 

16 

4,668 

902 

- 

- 

233 

- 

5,819 

Melrose 

201 

11,028 

6,186 

1,890 

- 

469 

417 

20.191 

Methuen    . 

83 

3,960 

2,850 

- 

395 

263 

371 

7,922 

Milford      . 

101 

5,684 

2,338 

- 

_ 

326 

- 

8,449 

Milton 

103 

8,295 

3,213 

- 

797 

773 

62 

13,243 

Montague 

- 

- 

3 

655 

- 

237 

- 

895 

Natick 

103 

3,483 

1,429 

- 

- 

186 

- 

5,201 

Needham   . 

273 

13,173 

5,747 

- 

- 

228 

454 

19,875 

New  Bedford 

2,355 

113,283 

9,327 

7,926 

- 

2,268 

194 

135,353 

Newburyport 

55 

14,167 

4,281 

- 

- 

528 

409 

19,440 

North  Adams 

321 

10,108 

2,273 

- 

- 

520 

91 

13.313 

Northampton 

277 

12,855 

2,700 

- 

- 

648 

14 

16,494 

North  Attleborough     . 

84 

6,188 

3,468 

- 

- 

269 

12 

10,021 

Northbridge 

15 

128 

1,172 

- 

- 

32 

6 

1,353 

Norwood     . 

254 

13,940 

3,068 

- 

- 

480 

38 

17,780 

Peabody     . 

96 

6,400 

2,772 

- 

- 

875 

86 

10,229 

Pittsfield    . 

388 

20,512 

7,328 

413 

- 

750 

- 

29,391 

Plymouth  . 

194 

13,548 

1,993 

- 

2,536 

439 

232 

18,942 

Reading     . 

110 

9,470 

1,407 

- 

370 

355 

140 

11.852 

Revere 

116 

5,754 

1,162 

888 

- 

503 

- 

8,423 

Salem* 

487 

19,002 

3,421 

2,756 

- 

1.557 

34 

27,257 

South  Essex  Sewerage 

See  Salem 

Saugus 

42 

3,285 

4,332 

- 

- 

334 

25 

8,018 

Shrewsbury 

- 

- 

545 

- 

- 

260 

- 

805 

Southbridge 

258 

8,561 

3,076 

- 

- 

867 

- 

12,762 

South  Hadley      . 

See  Hampshire  County 

Springfield 

2,506 

99,894 

15,551 

669 

2,610 

6,748 

963 

128,941 

Stoneham  . 

202 

6,195 

1,617 

- 

- 

493 

7 

8,514 

Swampscott 

343 

7,608 

1,307 

4,550 

- 

792 

24 

14,624 

Taunton     . 

804 

33,680 

6,707 

775 

2,010 

1,796 

240 

46,012 

Wakefield  . 

317 

20,266 

2,599 

- 

1,638 

933 

- 

25,753 

Waltham    . 

199 

9,500 

977 

- 

- 

2,389 

80 

13,145 

Watertown 

462 

13,042 

4,679 

- 

- 

1,395 

317 

19,895 

Webster     . 

137 

3,058 

1,019 

- 

- 

996 

49 

5,259 

Wellesley   . 

209 

9,503 

3,339 

- 

- 

316 

43 

13,410 

Westfield   . 

304 

8,725 

5,207 

- 

- 

1,215 

- 

15,451 

West  Springfield 

194 

6,389 

6,093 

- 

- 

652 

40 

12,368 

Weymouth 

235 

13,943 

4,634 

- 

- 

484 

33 

19,329 

Winchester 

57 

5,079 

2,263 

- 

- 

970 

75 

8,444 

Winthrop 

144 

9,053 

2,134 

282 

- 

439 

21 

12,073 

Woburn     . 

42 

3,783 

1,916 

- 

- 

125 

277 

6,143 

Totals 

$28,856 

$1,129,582 

$291,098 

$48,389 

$14,904 

$62,097 

$14,576 

$1,589,501 

*  Includes  sub  systems. 
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Name  of                        Membership 

Enrolled 

Terminations 

Membership 

Rbtirbment  System           Dec.  31, 

1941 

During  1942 

With- 

Dec. 31, 1942 

Deaths 

drawals 

Pensions 

Total 

Counties 

arnstable  ....           85 

45 

- 

34 

1 

36 

95 

erkshire     . 

69 

10 

- 

7 

1 

8 

71 

ristol 

193 

31 

1 

30 

- 

31 

193 

ukeB 

10 

- 

- 

- 

- 

- 

10 

ssex* 

577 

172 

3 

123 

11 

137 

612 

ranklin 

37 

6 

- 

3 

5 

8 

36 

ampden     . 

131 

13 

- 

13 

2 

15 

129 

ampehire* 

62 

78 

2 

18 

- 

20 

120 

liddlesex    . 

620 

209 

3 

163 

10 

176 

653 

orfolk* 

181 

215 

2 

101 

3 

106 

290 

ymouth     . 

139 

45 

- 

26 

2 

28 

156 

'^orcester    . 

301 

44 

1 

41 

2 

44 

301 

otals 


2,405 


559 


608 


2,665 


Ciiki  and  Towns 
dams 
mesbury 
ndover 
rlington 
thol 

ttleboro 
elmont 
everly 
raintree 
rockton 
ambridge 
hicopee 
linton 
oncord 
anvers 
edham 
asthampton 
airhaven 
ill  River 
almouth 
oxboro 
raminghain 
ardner 
loueester 
reenfield 
Haverhill 
ingham 
blyoke 
:ull    . 
awrence 
eominster 
exington 
oweU 
ynn  . 
ialden 
[anchester 
larlborough 
[arblehead 
taynard 
[eirose 
[ethuen 
[ilford 
tilton 
fontague 
atick 
eedham 
ew  Bedford 
ewburyport 
orth  .\dams 
orthampton 
orth  AtUeborough 
orthbridge 
orwood 
eabody 
ittefield 
lymouth 
leading 
levere 
lilem* 
buth  Essex  Sewerage 
iugus 
irewsbury 
juthbridge 


57 

4 

78 

39 

107 

4 

198 

28 

67 

52 

144 

37 

238 

40 

148 

87 

147 

63 

287 

75 

480 

118 

238 

61 

73 

16 

104 

23 

94 

41 

85 

4 

79 

30 

33 

5 

503 

104 

49 

11 

See  Norfolk  County 

135 

29 

131 

13 

195 

15 

143 

61 

382 

101 

110 

25 

267 

63 

85 

48 

703 

99 

167 

59 

135 

27 

332 

110 

539 

80 

217 

58 

See  Essex  County 

104 

56 

148 

23 

57 

16 

196 

38 

101 

16 

119 

21 

127 

36 

28 

3 

76 

17 

218 

54 

572 

150 

96 

62 

105 

21 

161 

32 

68 

28 

25 

2 

140 

33 

161 

93 

312 

49 

109 

59 

167 

13 

126 

33 

218 

98 

See  Salem 

70 

7 

76 

14 

74 

17 

20 

5 

19 

9 

14 

27 

15 

20 

28 

78 

31 

9 

21 

10 

10 

8 

4 

22 

4 

17 

22 
22 
16 
90 
20 
13 
2 

62 
18 
44 
28 
39 
11 


26 
10 
6 
15 

3 

51 
63 
19 
10 
15 
10 

4 
10 
36 
51 
14 
17 

5 
21 

10 

8 
16 


9 
20 

8 
25 

9 
16 
31 
18 
25 
34 
88 
34 
11 
22 
13 
12 
10 

4 
49 

4 

23 
26 
30 
22 
98 
23 
25 
4 
77 
22 
46 
34 
52 
15 

11 
15 
12 

34 
11 

7 
15 

1 

4 
57 
86 
21 
12 
20 
12 

4 
17 
37 
56 
16 
29 

7 
27 


52 

97 

103 

201 

110 

165 

247 

217 

185 

328 

510 

265 

78 

105 

122 

77 

99 

34 

558 


141 
118 
180 
182 
386 
112 
305 
129 
725 
204 
116 
408 
567 
260 

149 

156 

61 

200 

106 

133 

148 

30 

89 

215 

636 

137 

114 

173 

84 

23 

156 

217 

305 

152 

151 

152 

289 

65 
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Table  IV.  —  Active  Membership  Exhibit 


P.D.  9 
December  31,  1942  —  Continued 


Namk  of 

Member 

hip      Enrolled 
1941  During  1942 

Terminations 

1 
Membersl 
Dec.  31, 19 

RiTiBxuxNT  Stbtem           Dec.  31, 

With- 

Deaths 

drawals 

Pensions 

Totals 

Cities  and  Towm  —  Con. 

South  Hadley       .        .        .See  Hampebire  County 

Springfield   . 

992 

197 

8 

94 

25 

127 

1.062 

Stoneham    . 

77 

51 

- 

14 

1 

15 

113 

Swampaeott 

87 

22 

2 

9 

- 

11 

98 

Taunton 

361 

58 

2 

31 

5 

38 

381 

Wakefield    . 

155 

38 

1 

11 

10 

22 

171 

Waltham     . 

124 

106 

1 

8 

11 

20 

210 

Watertown  . 

236 

49 

3 

19 

4 

26 

259 

Webster 

84 

5 

1 

4 

- 

5 

84 

Wellesley     . 

201 

26 

1 

21 

- 

22 

205 

Westfield     . 

168 

27 

- 

21 

- 

21 

174 

West  Springfield 

86 

17 

- 

21 

3 

24 

79 

Weymouth  . 

203 

56 

- 

21 

2 

23 

236 

Winchester  . 

139 

48 

1 

24 

- 

25 

162 

Winthrop     . 

101 

44 

- 

12 

1 

13 

132 

Woburn 

59 

5 

" 

8 

2 

10 

54 

Totals 

.      13.477 

3,370 

98 

1,630 

264 

1,892 

14,965 

! 

*  Includes  sub  systems. 

Contributory  Retirement  Systems  in  Effect  on  December  31,  1942 
Table  V. — Retired  Membership  Exhibit — December  31,  1942 


RbTIKEMBNT6 


Name  of 
Retirement  Stbtem 


Beneficiaries 
Membership     Super-        Ordinary     Accidental        from 
Dec.31, 1941annuation    Disability    Disability    Accidental        Total 

Deaths 


Deaths 


Total 
Membershi ' 
of  Pension'! 
Dec.  31,  19 1 


Counties 
Bamstable 
Berkshire 
Bristol    . 
Dukes     . 


Franklin 

Hampden 

Hampshire* 

Middlesex 

Norfolk* 

Plymouth 

Worcester 

Totals 


Cities  and  Towns 
Adams    . 
Amesbury 
Andover 
Arlington 
Athol 
Attleboro 
Belmont 
Beverly  . 
Braintree 
Brockton 
Cambridge 
Chicopee 
Clinton  . 
Concord 
Danvers 
Dedham 
Eastbampton 
Fairbaven 
Fall  River 
Falmouth 
Foxboro 
Framingham 
Gardner 
Gloucester 
Greenfield 
Haverhill 
Bingham 


186 


16 

1 

16                  1 

- 

8 

_ 

111                  14 

2 

2 

- 

See  Norfolk  County 

20                   3 

- 

19                  6 

- 

32                  8 

- 

21                  5 

- 

36                 5 

- 

4                 3 

- 

224 


4 
13 
12 
21 

9 
11 
14 
24 
19 
36 
28 
22 
10 

7 
11 
14 
16 

7 
120 

2 

21 
23 
39 
24 
39 
7 
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Table  V.  —  Retired  Membership  Exhibit  —  December  31, 

1942  — 

Continued 

RBTTlEiniNTS 

Beneficiaries 

Total 

Namkop 

Membership     Super- 

Ordinary     Accidental        from 

Membership 

flBTIRBMBNT  StSTEM 

Dec.  31,  1941  amiuation 

Disability    Disability    Accidental 

Total 

Deaths     of  Pensioners 

Deaths 

Dec.  31,  1942 

Cities  and  Toms  —  Co 

n. 

olyoke 

42                   S 

_                  _                 _ 

8 

2 

48 

uU       .         .        . 

9                   2    . 

_                 _                  _ 

2 

1 

10 

awrence 

84                   9 

1                  1 

11 

3 

92 

jominster 

21                   4 

1 

5 

3 

23 

jxington 

18                   2 

_                 _                 _ 

2 

_ 

20 

swell    . 

41                   4 

_                 _                 _ 

4 

2 

43 

(Tin 

66                 11 

1 

12 

6 

72 

alden  . 

34                   4 

_                 _                 _ 

4 

1 

37 

anchester     . 

See  Essex  County 

arlborough   . 

12 

_                 _                 _ 

- 

- 

12 

arblehead 

18                  3 

_                 _                 _ 

3 

1 

20 

aynard 

6                  4 

_                 _                 _ 

4 

_ 

10 

elrose 

18                  2 

2                   1 

5 

- 

23 

ethuen 

8 

_                   _                  _ 

- 

- 

8 

Uford  . 

15 

_                  _                  _ 

15 

1 

14 

ilton    . 

13 

1 

14 

2 

12 

ontague 

1 

-                  -                  ^ 

- 

- 

1 

itick    . 

6 

_                  _                  _ 

- 

- 

6 

sedham 

22                  4 

_                  _                  _ 

4 

1 

25 

iw  Bedford  . 

146                15 

4                   -                  - 

19 

10 

155 

!wburyport  . 

20                  1 

1 

2 

3 

19 

)rth  Adams 

18                  1 

1 

2 

_ 

20 

)rthanipton  . 

18                  3 

_                  _                  _ 

3 

1 

20 

)rth  Attleborough 

9                  1 

_                  _                  _ 

1 

- 

10 

)rthbridge 

2 

_                  _                  _ 

- 

1 

1 

)rwood 

17                  6 

_                  _                  _ 

6 

1 

22 

abodv 

9 

_                   _                  _ 

9 

ttsfield 

33 

1                   1 

2 

5 

30 

yroouth 

21                  2 

_                  _                  _ 

2 

1 

22 

ading . 

9                10 

_                  _                  _ 

10 

1 

18 

ivere    . 

6                  1 

_                  _                  _ 

1 

1 

6 

lem*   . 

30                  5 

_                  _                  _ 

5 

1 

34 

nth  Essex  Sewerage 

See  Salem 

iigus    . 

7 

_                  _                  _ 

- 

1 

6 

rewsbury     . 

-                 - 

_                   _                   _ 

- 

- 

- 

iithbridge     . 

13                  3 

_                   _                  _ 

3 

- 

16 

nth  Hadley  . 

See  Hampshire  County 

ringfield 

140                25 

_                  _                   _ 

25 

13 

152 

)neham 

14                  1 

_                  _                   _ 

1 

2 

13 

ampscott 

16 

_                  _                  _ 

- 

1 

15 

unton 

58                  5 

_                  _                   _ 

5 

2 

61 

ikefield        , 

24                10 

_                   _                   _ 

10 

_ 

34 

iltham 

10                11 

_                  _                   _ 

11 

2 

19 

itertown 

18                  3 

1 

4 

1 

21 

;bster 

9 

_                   _                  _ 

- 

- 

9 

Jlesley 

14 

_                  _                  _ 

- 

- 

14 

stfield 

14 

_                  _                  _ 

- 

- 

14 

»t  Springfield 

10                 3 

_                  _                  _ 

3 

- 

13 

iymouth 

23                  2 

_                  _                  _ 

2 

1 

24 

nchester      . 

6 

_                  _                  _ 

- 

- 

6 

nthrop 

16 

1 

1 

3 

14 

)burn  . 
Totals 

4                  2 

-                  -                   - 

2 

6 

1,638              280 

15                  9                  5 

309 

115 

1,832 

*  Includes  sub  systems. 


80 


a  CO 

la 
(5 


O       l^  O  CO  C)       00 


P.D.  9 


03  05  iCOCDtJ^ 
-t00C0«3t^O 


■*00  030(Mt^ 


S 

o 
O 

00 

O 


M       CO00«OO>       i-< 


CTi       C<10>    1    --I       CO 

CO     (NO     iM      ro 


CO     oooo     ■* 


CO  rH         t-H 


'H  lO  to  (N  (M  t>- 
r-H  (M  to  ,-1  Tji 
00        rH        00 


ooootoooco 

0>  O  "-J  (M  ■*  Oi 

O_o005oqco_ 
oJooortCorN 

OCNNOOr-i 


oooooo 
oooooo 


oooooo 


t5 
CO 


l-H 


CT)       INt^S-*       00 
CD      mmrAoi      r-i 


3-a 


I  ^*  lo  "^ 

™.^  CO  1^1 

eg  00  CO  00 
^cooo^ 


CO'.^   I  o 


.1      ^  o 


00      coc)     CO      "-I 


•0  05 

CO  00 

cot~ 

coco 

oj  CO  CO  lO  CO  »-^ 

COOCONQOOO 

-H  U3  OJ  >-' ■*  O) 

coo 
t^oo 

IM 

icoo 

^t^oooco 

OOt~-^l> 
0.-1CO.-1CO 

CO 

o 

00       rt       «> 

CO 

r~1 

IM 

oo-^O'^eo-* 
^•^oocom 

CO 

00 

OcOOlcDCOt^ 

-;  CO  CD  (N  00  — 

MX)  "2 

•  .m-a-0 

§5.2 

si^ 

« s  s 

lU    b3    33 

O  6D  C 

o  bo  B 

1^^ 

<i^o.  ."^.SS. 

MO  O        MO  o 

•■3  >;^  ^  ^.f^ 


boS 

.S  3 


uPmC       c^t-c3       c^^ 
I3:3c^        CSo3        C»H 

^  .>iO  ^  .>,°  ^n 

-<  iJ]  Clj  J^  :r^  J    rA 


ihJPn 


4W^'^lj   c^ 


iS.2S  S~.2fe  gi5.2  3fe 

o3-fi-H.g  d+j.i;.3  cj-ti<t!,a 

^-  '5^   -.2  ^-  «^     .2  ^-  »>  ■-  ^- 

T)o-ao'3oj3o'2ou-x 
•SOHOoUHOoO.S'S 

{L>  O  t)  .» 


QJ   <p   OJ 

•KWK 

C  cl  C 
C3  c3  (S 

Isgg 

■g-OT3T3 
O   la   o 


Con 

atio 
e  an 

2  3 

.«  -s^ 

s^  • 

§  ^i 

^^ 

O.b 

^B'al 

fl  2   ■ 

n  '^  <»  a 

M 

3  .  ^Ph 

td- 

'^■g  o-d 

a  pr^  c3_o 

^-0 

•?!  P   -  <u  = 

^  <^   ■ 

bility,  inclu 
and  Auto  Pi 
luding  Auto 
erty  Damag 
ther  than  A 

.SQg 

a    .  ci  a  ° 

ccide 
pens 

iabili 
Aut 
Coll 

C3   "3  g 

<     t-1 

3    < 

oooico-*-! --< 

CO       N       «5 


a  a  a         a  c.S 

O  c8  «  Hi  w-rl 

O     ffl        E  >.§ 

>b^-  -Isi  •  •  • 

c  3(-l    •    •    -eg  o    •    ■    • 
■S«  >,       5  -is 

°       "£  3  mS 

■-Jo'     ■  MO'-' 

■legs?  -^^S  ■  •  • 
•".■S  2eJS.s:2-E   -AJi 


,  oi-i 


'      .2«§=«^.gc5    . 

o  S  a;3  o  OJ  S  o-tS 
-a  gjS  O-0T3  o-C  3 

"3  ftEHOg'SOE-Kj 


<;<o<;h 


Ob 


3-0 


•S, 

>i 

^ 

■^   . 

^?n 

a) 

•a 

1 

2 

3 

•^  o 

«;p3 

5  £  »  s  ^, 

3  a;  ^-u  « 

J3 

03 

15 

.eg. 

3 

1-] 

3 

3     . 

o£fepHH 

CM 
c 

ai 
o 

'si 

digs 

Is 

S  3 

^  03 

sss§§ 

c  o  o  o  o 
d  03  d  c3  d 

CO   n   GO   OQ   » 

E 

St;  ?  s 

■a 

J3J2 

^« 

<; 

P300W 

w 

& 

►23 

^§ 

sisss 

Part  II 


81 


t-.tOf-       -HOO 


OM^IN       00>O 


•3     °° 


(Nt-iSS       CO- 


CI  00 

NO 

oqm-* 

« 

oTco 
too 
aqoq 

Tj<0O 

ro--^ 

!m" 

S^ 

o^5^~ 

•*— 1 

o 

INO 

-<05 

t^TJi 

0(N05 

1N(N 

o 

Mrt 

NO"lf5 

ottT 

TJ? 

a  "^  Z 

_  c«^ 
."-        "     . 

0  >.  c 

O  3  m 


■    ■  O  g  ^    ■ 


■    ■  d    • 

a 
•  -o-e 

f3.So 

^   3  c3  «^ 

<'3 


<    6 

§S2 


—  ^  (2 


lO        CM  •-' 


ootCiC-»^ 


ooo_o 
o'oo'c" 


cq-HOO 


,x-a  M    ..COTS  >> 

a)  IS  3 
g  >>a 
-^  !«  2 


£  >.  3 

^3  0 

<l_2  o 
MoO  ■ 
.S  '•a 

13  >!« 


03 


a  CI  13 

©  03  o3 


wS'm'^ 


■3  ;^-a.S  S 


rt  3  y 

j=  fi  p 
-S  *  . 

*-  j:;  «^  O 
•g  OJ3  3 


.  3 


a  a 
S  ^ 


^  ffl  d 


o-o 
—■02      a.-sC'*=30__ 

>i  ^-  i;"'""--    -4)  3 

^-^  o  o--^  2  3  C  C3 

S:2      ^       Q.     /^^ 

=  o  e-B  =*'-'  3  >^'S. 
>S  ^  &  °^*^  d  «  o  „- 

Ji  C  o  S  «  ';;:3-ti=! 


iS  S  -K?  so  a 
=*  S  M^  b  »3 

•o^|o*o3§ 


S  03  S 

■•^  S  2  ■ 
•   -CQ  d   • 


.      tJ    O    —  •^'''^  .— r/-i  el 


.f^f^30;^c&3>; 


>--<T)S.- 


«   -CaS  =9--2S3  2^.2  dT3 
■"     ^•^u^Cl  S3^^.S  d-S-r;  a 

t!      .-S  o5*^ ii  03--    .O03Q.3 

-S  -  -"C^-S     2  -S     M 
■j;    .3  >)!- S-S  a-fi"  m-s  ft+i"  ts 

.15 ■w'-^ 3"  nS,  a  id3  «  a  D  a 
■T5;ri  o-F!  o  23  o-^  c^  o-^^ 


CO  e 


•1.2     o 


t.     >>;a 
a   .-^S 

3-B  S  <a 

a  B  0) 

mi 

eQOfeO 


£>  (U  01  m 

BBBB 


-  S  a 

>.^  g 

d  s'  .15 

03  "2  S 

t.  a  o 

!s  --  a 

3  S  <B 

O  £  Q 


6  H 

o-S  • 
o  -9  S 
o  «  ^ 

o  f^   ft 

o  -  t; 
se,   g    m 

.+S  1-  3) 
»  §,.£ 


o3  't  ^ 
§  <B  « 
O  M  CC 


82 


P.D. 


3  CI 

XI  <» 

.2  S 

^3 

Q 

(D 

=J 

fl 

•+3 

o 

C! 

c 

O 

o 

O 

c 

^ 

3 

0. 

"S. 

O 

1 

o 

03 

& 

_ 

O 

^ 

C. 

< 

o 

h:) 

h3 

» 

o 

ta 

QQ 

S^-- 

M 

^ 

1S& 

.3  OQ 

i 

►J 

^ 

» 

T) 

S 

■2S 

» 

.■s  * 

QQ 

E  m 

P3 

-c<5 

m 

OS 

Q 
< 

o 


< 

O 
I 


e5 


o 

5=^ 

S03 

'cl^ 

>  0 

CO 

>-~ 

(3 

M    K 

h;? 

s^ 

Ck 

oS 

« 

'S  3 

t3 

3,a 

02 

«§ 

o«i 


00  TT 


S  "^  G 


c3'-5  9.2 


||1J  g| 


Sec 

M    C    O 

S  t;  53 

.   H    3    ri      • 


3        K^  hr  ^  ^1 


=  oShJS 


>.G 


'     .2  § 


WS 


^     a  a  c 

£  <u  §  *=a 

3  mS   >.  3 
■*±Q\>  3  c 

■S>-o«-2 

.<I^  O  3  ■+^  c3 
Mi  e  3  M 

"O-ci  c  -  c 

3  Ci'>i^ 

.S  +^"J3  »  >, 

:^     ^  e  o 
.3'2;S.2a; 


OJ    lU    2    QJ  4J    (1) 


3      < 


i:2  SfC  3 

)  3  at-i<! 


-o  3'a  o-fi  3 


c  c  c     a  fl  c 

O  c3  c3  ^  0)  c3  c3 
C  >>  +i  £  >i  o 
fe-2  M-<  fc^  =3 

3  g  ^3  jg  >• 
9    .5  c.S     o 

3   3   >i'3  fl   3  c 

^5':3-a;S.^g,3 

la's  ai  osId'o)  S 

-    .      ^    -    -t-i^^ 
.ii  o^  c3;S  o  feTSffi 

.      -  ID         X     C  «  2 

5'5?£S  c?4£.aa 


P3 


a  e  s 

O  c3  cl 

a  >.'i> 

^=Q 

"a  05 -*^* 
•5  §  o 
■giOo    ■ 

.    ^  ^li 
g   -^-S-o   ■ 

:A  a  ^  u  C 
r^  mG  3  C3 

O  a-tcc   - 
-S  >>c&° 

0§.-S.&g  3 

3  2^  o  t,  o 
|£  g-;3^.S 

•S°ffii(§a 
-  3  -  5  o 
>><  a  (^jf  !a 

;3_,  o  H  us 
■gdgOHO 


*3  W 


•gcrj 

e-B 

g-S 

CO 

5t§ 

a 

« 

*C 

(U 

E 

< 

t-.  g 


O^S     o 


•r3  5  13 

II  a 

a  a  '^ 

a  a  a 

00  o 

00  C 


Part  II 


83 


00  to 

coo 


csod 

tOTf 

too 

CJrt 

t^'o 

t^oo 

00  00 
00 -^i 

05CD 

O3  00 

t^o 

oj-^ 

row 

io_a!_ 

ION 

(m'oo" 

g"2 

o" 

ION 

OO 

OO 

o"o 

o"o 

OO 

C^M 

in  "5 

tOrH 


ifliC 

NO 

00  CD 
WO 

t~-00 

050 


D  fl  CI 


gas      S  =^  =^ 


o  tec 


P       o 


m: 


-03 


->>o  ^ 


^  cS 

O    U.    £- 


U2    O 


1^  3-a 
is® 


S  2  »s 


2%  c 
o  2  t« 


1"  5S: 


add 

C>  C3  03 

S  ha 


t:-^  ^  s  o  '-      >"  c  ^ 
R  WJ  ?>^  ►-;  c3  K.  a:i  cS  d 


W)    f^S,  -i       "3       K^     u^ 


MpQ.S.I 


d.S 


~°3. 


S  o 


>-/S 


'o 


"t5^  f?  < 


.■S-ffSa.-S^-S  3-SJ3  3 ^ 


>,ca3UT3  3  30  6  a 

~  — 5  do.     23s 
^  fflfQ  o3.d  >>j^S<;  s 


d   >>3 

d  -e  jr.2 

^  ="  m'B 

t>  t.  d    oa  o  t.  J" 

3  3  «      ^335? 
—  rn    -     73-102  ™ 


1^ 

c3  C!3 

o 

mE 

0 

3 

^    fn 

<; 

§  s 

^-^    Cl 

^Oo 

^ 

>>^ 

d^  o 

^  o 

OH  I 

■  ^    d  hfl 


•>>S  d 


js  a   .3.  ^A  a  o 

£  O  t-  o  i>±J  O  /{" 
1?  ^'S    .  Sii  <S'0 


•  _3_^Q 

'3'm 

.s  s  >> 

.lis 
d  o 


Cl  03  s 

S  >>o. 

•^     iH      O         . 

>    3-r) 

^     -  C3 
dm        ° 
_-<_£4^- 3 

•S     -  £  M 
T3  >Hj  d 

Of-     .3 


^:iP^ 


§a 


K  g(S  djgW  3  d 


_  oja  o-r''3  o^  3 
3oeO^SOH-5j 


^  d"  5-1^5  dij-O 
ii  o      3ii.2.^-B 

'^  d  S  n      d      1) 
-  S  S  ■"  ^"  1^    .  M 

"^  otS  S'2  o-d  =J 
<  < 


a  a  tA 

-  a)t3 
^  dC- 


3  c 

cr3 


d  « 
a  d 


a 

Qd 

^■0 

-gfe 

3  =s 

c4  « 

^  >i 

>>S 

c3-t> 

^  o3 

t-id 

:dg 

T3-T3 

T3  £ 

fafe 

SS 

aa>-< 
3^^ 
"  <u3 
d  d  S 

03  OS'S 

i>  k>  3 

iS  03-- 
3  3  2 

oo>2 


—■■go 
03  55  a 

•-  a^ 
a"Q 

o3Q  ^ 
"        C 

.ta.£  o 

o3  3 

§•«  « 

02  02 


84 


P.D.9 


3  C 

■o  s 

.aS 

-o 

C 

a> 

73 

.g 

'-13 

E 

a 

o 

O 

Q 

C 

^ 

3. 

IS 
o 

M 

o 

OD 

P 

_ 

o 

"? 

1 

■5. 

<! 

c 

iJ 

>J 

a 

u 

an 

cc 

*^  -ti<— " 

! 

IS  Ci- J 

H 

» 

» 

Tl 

s 

^B 

s 

.15   0) 

m 

S  g 

« 

"S<! 

P 

< 

pq 

aQ 

Q 

o 

t3 

02 


t-H 
P4 

o 


n 


^.S 


00  IN 
000 

IOCS 
CD  *0 


E  —  73    •  .to  Tl  -B 

c  c  e      c  d  IS 
!r^  -»  ^      t^  J  ^ 


B   >.  3 


c  c^  c3       a;  rf  c3 

■    i.^    h    OJ;     .    M    Ui    iTr 


<P  c3-0 

-  0) 
0^   S  "cJh 


oTdS 
.5      '^ 


o  S   C 
3  3   cS 


go  I 

S  =^  c: 

w  i^  3ffi  i^  r| 

3  a  &jf  .2  3  S'if-S  ^ 

32  OJ3   0:2  O-C   0-3 

'  gOHO  gUHO-§ 
<:  <  E 


eooM 


«oeo 
100 


i-H  OJIN 


in  IN 

—CO 


000 
000 
000 

o'o'c" 

000 

©■oo 
10     eo 


ClOOl^ 
OINtO 


.2  « 


.iE-73  M 

2  =^-3 


S  5  .  5  &^ 


5Q 

St 

O   O) 

a  a 
o 

3^ 


•  ^-M-2 


.  1  T3  o 
S  3  M 
O  03  « 

O     £ 

S   61^ 


^jf  3  3  3  M 

-go  s§OH< 

2      <; 


•£pQa 
o      o 

3         ( 

<   .-Ml 


0  c3  g       .S  tS 

6  >i  a     53  a) 
-«  rt  2   •  S  M 

^^_S^        3  c3 

1  oT  "^  oO  >. 

g'Oo<:gg. 

.5   .,^  M  3  £ 


M 


^. 


3  £  3^ 


M3 

-  ■  •  "  "^^ 
>i  ^-  „-—  «- «  s 


>>.t 


-  o 
■;3  03  o  5 


^< 


5    -5  S^ 

■S^«  o  o 
j3:3^  tc 

^^3   B"3;2 

•S-o      o<S 

S  3  «-J3        O 
S  03  3d£0 

«^fe-SS2-c 
>-3  g  aH  03 


^£q1  ^Q' 


-  „^  S  S  a° 

^  fif^  <u    J-  9 
^-0)     w)  .,-P-i  .2  • 

3  0x1^3  3  O-g 

gCHQ-S<10  2 


CQ^ 

^   ■~» 

•S  1 

>. 

0Q3 

■-» « 

'5 

o"^ 

3 

S  ^ 

S 

•g^ 

-a 

3 

e-a 

hH 

S..2 

^ 

S  -c* 

S  s 

^ 

(Sti 

P^ 

C3C0- 

a  . 


Off)  ..- 


t<  -^ 


PabtII 


85 


coco      OOO) 


Oit>.  -^ 


oco 

00_iO 

"1 

00  t^ 

oco 
c^c<; 

coco 
t^co 

to 

oTc^" 
c<ico 

00_>q 

03  of 
CO 

<N 

>n 

-^0> 

COO 

00  00 

t^oo 

00  c< 

in 

10U5 
03C5 
00  00 

lood 

03   T-H 

COtD 
CM  CXI 

-Hco 

co'io 

CM-* 

coo 

00-* 

t-".4 

■^ 

c-J,-^ 

—I  t^Tjl 


COO 

t^o 

CMO 


00  ic 

oo'o 

lOO 

OOS 

00  -H 


OO 

cooj 

115  to 

■noi 

0_i0 

o"c-j 

CO 


-HlO        Ot^ 


03-H         coco 

0000     ooco 


^< 


CD 


_  o 

C^,1X 

■3  £ 


C  C  5  CJ  m 

c3 

d   Oi    O   CJ    tS 

tH 

5  a3 

.--PS-^^O 

o 

m| 

S_'3  cs  cj 

d 

a  e 

S  c3  O  C  C 
g  3  m  O  O 

c 

C<" 

_o 

^o^ 

||<'^'-s 

a 

ci  S 

§§       Z'Z 

;z; 

;z;2 

OS  a 


OS'S  D 


S>.o 


ass 
QOcB 


86 


P.D.9 


s  c 

SB 

Q 


^  -H  W 


0>       CO       '-< 

r^     o     CO 

00     ci     •* 


00  rt^ 


o 


-H  ^  ■* 


00       -^       OS 
<D       t^       M 


>Oco 


PL, 

o 
O 


,-1     CO     ec 


02 


3  o 


rt        O       00 


IM  ^-1 


OOOO 
05P1 

oieo 


d      d  c  c      3 

r  !<;  t-^  M^  d 

■BO  §^   3  S   M^- 
d       J5     -ro   03  d-— 

^ot°     Q^-S 

3  o  d^—  s  f5 1: 

-^        "3X1  O   oj  03^ 


.ts 


d  fe  g     dC.S 


P  O  S 
OC-,  <!> 


:  d£   .-^^ 


O  bO— 

^  3  d 
-♦J    -.2 

•<_^  o 
tonO 

o       5^*0      .S      T3 

3  . -a  C  S    -o  ?>>  S 

jS'*>do3"„3+^=^ 

MtldtrSddsWi 
-  «  n  2'^^^  01  ■ 


df^ 
-^  03 

-■^^ 
oH< 


p  d  d 

<D    C3   ^ 


Is 


d  5  S 
o:S.2 
O  o.S 

•^«  = 
."i      o 

gHoj 

>-5a 


J     ."^-O*?  r-S  „,—  >iCS^  t.^  03-3.&' 

J3-S  "S    -   .   ."^r^S+^a^    -   -^••-'    -   -ft 
-^"3  £-d  d  i^B      £-"0:3  dfe    -^  d  o 

■g"^  >iffi  i«  >.5  >.^^  gffi  s  feste  g  g 


3  M    - 

g5g 


hp: 


So 


-^>>S3^H  M 

>iQ  ■!)■§  a-tTS'T  S  d'S  d  ftSO  c  ft-t^"  -  d  03  ?  d  d  ft£.a  d  ^'"^  >.d  osj:'^ 
.■Sgngg-SftH:ift5ife£o^a3&'s5«2SS<aE^sS  "_,.+;  am  o^ 

<D  3  ftD  I  gOHO  SO  §1  g  ago 


3-<    «i5  t^    <i    < 


Eh 

P4 

<! 

o 


PL, 


fel 

d  03     -a 

D  3     ■  d 

T3  M        d 

OS 

16  1 

c-tS 

<    .d 

_  d      i-H 

S  "o 

icar 
rica 
ce 
ion 

6| 

th  Amer 
th    Ame 
einsuran 
wich  Un 

;i 

o  o**<  o 

z^;    z 

5  c 

3  d 


O       fcl       Ph 


"3   >> 

•S.ti 


2  = 


Part  II 


87 


— '     m  —  N 


o>     oo-^t^. 


^         —     oia 


lO       INCOO 


05       GiiOOi 


-H  — 1-* 


■-I         (NOi     00 


00       <NQOW 


(M       CO(NC<D 


-H  T-<  c<5 


O  — I  — 1 

lO  -H  .-1 


O  uj-g 
^   3  C 

•dPQ.2 

■M,r3o 


'is 


<  ^2 


a  5.S 

£  i>i3 

•d«-2 

<!   03  O 

■  mP5U 
.S   --a 

•^  a  a, 
O  3  « 

t^  -£ 

-  .  o. 
^  c  o 
•-  2£ 

^.11 


c  13  <a 
E  >.  3 
'-'—  S 

O  M-« 

•  dM-2 
■  o  £  ® 


Id's  >, 
■^  fl  S 


M 


>".£, 


o  c 

IJ.9-S 


a  a  a  a  o  a 

(D    C^^  O    C3   Sj 

£  >>3  £  >)<c 

1^-^  -^    -^ 


c  g 

g  to  - 

S  fci  o 

.  (^    3  f*. 


o.a 

15  3 


a  . 
£  a 


^.a    0.1 


<1  es  O 
■sfoU 


S;3D 
,•-— .  la's  >, 

■Ct-lQ+^O  CI  oJjS  c  o 


cSi- 


<!   C3  Jj 

•mo  a 
lis 

•  Sjg  g       c  5  S 
.  >.^-    .5-035 

-C  13      ^  —  -2  ° 

•  —  2  fe  sIqI^cu 


«i^': 


o  * 
I?  C3 

.£ 

■  O  rt 

^-& 
•,3Pli 


=5  3 


^  »  2  "^ 
O  mS     o 

'  3  >'°"      :§ 
'^gM     .S 

S?-3£f:a 
<;  3  3~ 

3  §5  «-o 

i5  C-3M        M 
1^~       J3  c  3 


-eg    "eg    "35        &?„     "tsc3p^3§ 
■r-^S  OJ3  33  o^  33  OJ3  3:3  3^3^:3373  o^  33  OJ3  o :«  gj3  33-s  3:3:3  ^.^  o  2 

■§H  gwH<  3oH<  gQH<-SwQ  §1*  g  g  gOH<;  gUHU  g  aH<J-dO<)  g-^P3  gOPM 

3    <         «<         <i         5      <5    <i<i<i         <;         <         3      <|3    -j; 


.Q 

g-  gC;^ 

*>       -'3  S 
a      «  o  3 

3     "^-bO 


•:^        -^      ^.13-a 


a 

h:) 

0) 

3 

"HS 

'S 

cS  o 

<y 

,  a 

<    • 

3g 

'c8  ^ 

a. -a 

3" 

o  a 

'M 

^PJ 

^"S 

ra""' 

a^S 

1 

M.tl 

O 

M 

^>i 


2;  CO 


.S 

+j  g  a 
ag-a 

•■S.S  a 
a^  c8 


< 

o 
O 

02 
P 
O 

» 


O 

o 
g 

5 

o 
o 
!2; 


e3 


Oo 


.S  3 


o  C  m  03  « 


05 


§m 


en  CO  •*  ■■ . ._    _  —   __  —  -    - 


cooO(MTf^cocooor- 


COMOi   I  l^    I  «30«0 


^locc     ffl 


a     CO     M     oo" 


IN1-*I     lOI     I     1     |-H|iOl     I  t^CO   I     I     I     I     1  lO   I     I     I 


ooioini    I    imi    I    I    |ti<i«5|cciooi-<i    leq|    loco-* 


OMMtOTjH  1  looioo  I  (X  I  t~ t~ r- ifl in i-i  I  <-ico  i    i  r-.oO'<*< 
csco^coN     incooo     CO     »ioo5t^T-HO     >coo         —  — — 


I    I    I    I    I    I    I    I 


00      (N      M     r~ 


«0rH05 

OOCO 


■*U5 
rt<CO 


a  0 


ir5  0i'-'»Ot*0  05t*CO'^CO»0  05i-i— <cD-<J<05CD05  0cD'-<OCOQO'<d< 
COt^i-iiOOiOCOiOO^'-<OCOC^Ot>-'^OOOC^'-'t>-^05CCOi>0 
0^iO»OCO  rHO(Mr^»OCO  OiCCtN  0>c0  0  lOO  ■^c^'^'-^^'^o^^ 

00  C^  cj  lO  CO  03  1-^  lO  oT  U5  Tf  00 -H  o"  rH  o"  N  oj  ■-<  05  IN  TiT  CO  "-T  00  ^  t; 

osiocD'-iootooooot^t-coiomi-Hincoooi     cot-icoco     oioio 

CDt~->-<_-*i-iCOCOI>ra       ■*0O_^CO_O>C<l«3'-iO0       00  00_Tj<oq  •-I'-i 


o 

Q 


<    0 


ni-i 


•H   '   '^^-^ 


rt  c3  c3^        r>  c:   I-* 

.2.2.i!  >  5  s  5  e 

OJ   Q)    OJ    O'g^'S'S 

QCc»-iOOhca 


•111 


'^  3 


■^  H  3  01 
.-„S„gPQO^S 

!  S  =S  V  =^--  m  CD  m 
3  3-^  3-g4i42  " 

^^:slsg333 


^  >   ft 


o 

e 

■     ■  0,     •     •  >, 

0-6       XI 

>-.-^        OJ  _ 


SoTO     § 


5'« 


-25  »  S-a'-'  §3.2  2 

TOMI— ^OOi'-'fcH-^OJoJ 

5i  2  i<  A^aii^^  ft-n 


3  fl  S  ?  m  m  03  I 
(u  P-^X  j;"  03  a  d! 


Part  II 


89 


<iOf0O'-<(Nt^000000C<3OC0«0"000N'O00r^ 


Tf  05  in  r-«  05 1>^^- CO  (» coio  N  <N  to -^cCN  in  r~^0!  o^'*  00  w  I 

«ou;tDTj^Oiinoo>nr~roo"T)<Of--"coa5'o5o"oroarcomi>Mt 


00  04  cc  "»i^     (N  Tji     ^H  in  ■<*^  t^  in  cc  o?  t^  05  Ti*  05 1^  F-<  o  »n  o  t 


>o>m«DoO'^o5cDO'^ooinoot>-'Ht~. 


iiqo_tDt^inc 

roo"o5tDCDr     ______ 

-OOI— ^O0(N■-^O5^^COt^^- 


.  in  00  00  rH  in 


in  coiner  in  CD 


OOCiOOOOO(N   I  t^C^O -HOOOt^OONtNOOONN'-'MINinOOONlN   I  inoocoo5<D   I  00  ■*  in  t^  00  M  t; 


00 c<j '^ in --H cN oo o^ c<i in 00 c^  ^ c<» CO 04 00 in 03 N  ^ (N     ooooooaoo 


03C0O00  00CC 


00  r-.-*^.-. 


-^O  1  Ol O  00  0> O  ^  00  •-< -^  to  cq 

COOO       Tjl  02  O  — '  OO  00  OM35  05  oo  o 

""."l     "'I'^.^'v'^     oo_ino5oqoooo 
r-"od     ooooodco     r^oiNt^To 
oom     ini-ioo 


-HOO   -HT-tUO 


t~  I  -H  I  omt-o  1  05  I    I  OS  I    I  CO  I  comos  i  os  i    l  eooto  I  mow*  i    i  o»  i 
•*      O      CD00-<O      CO  CO  "      ^-      -      — '""" 


moo  00 

o 
m 

t^(NCO 

mt^oo 

mot^co 
osm-*-* 

moo 
CO  00 

O0O0O5 

oo 

miMOi 

-HiMrtCO 

ooo 

(N       .-ICD  t-l 


OJ  ^-H 


i  05  1  ■*  I  rtmcOTt<N-*mco  1  mcoiN— lOO  i    i  mojoos-n 
rH     o     omcom     rHO>-*     t^.'HOooo         i-imrnt^m 


CD     00     om 


(NTSfrt         odc^ToomiN 


'KTj<o>ooo)'-icoiNT)<-^iNmt>.m 
mooo3(Nec<N'-it~moiN-*ON 
CO  (N  00  IN  "-I  CD  t>;^  CD  in  05^  oot^'-i 

NrtOS       •^COt>^'J<'     O 


CD_CS_ 

co-< 


O000005CDmc^05^03-*C^'<li-*  1  COOlNOSt-'*  I  O3(Nr^(NOJt^"9<00b-m'<l<iMO0COO>O0 

m -*  00  •*  oo  "-<  •*  oo  o  >-<  iM  m  a>  m  oo-^ooot--t^  oioooomoooo'^oo'^i^i-iooooico 

.«_^"^^~.»  _r~«"— r«.."^^^~^  _r«-r»^~"»  cot>^cDOcJiNoo"coi-<od'*omoo'*OJ 

mcoiN-^OiOioooooot-fflOJco^moo 


mj  ^^  *ij  -^  i,v  ^7'  t'j  f— '  ^r  tv  >— ^  »— ' 

COCO  Oi  OiCO  OS^CO^in -^i-Ht^O    _^__^  ,^_  _ 

cq  co"  1(0  oo"  ■*  t>^  m" '-"  00  w  CO  t>r  00  pH  CO  00 
cD'j<ocDt~'*C)m03'-im(N00'*t-t^ 

■*   ^       'JicO^C^   --i-HCOIMN 


CO  CO  00  00  00  >-i   OS  CO  (N  ■*  Oi  O)  00  00  00  t- ffl  OJ  CO  ' 

oiMOcom     m     (N     comooo  ■^coiNO     (noo_ 


CO  1  -^o  I    I  —1 

03  lNO>  CO 

00  t^N  c^ 

cq  moo"  CD 


ooo     t~i-i     o  moo 


mosm  1    I    I  ^co  I 
comoo  ■*•* 

oocooo  r^m 


m'-'ooco  1  CDO3O5C0C 
oot^-^m     ^oini>" 

oooocf     i-^o"o-* 
oocom'^     c^coot-h 


oscDOTfmT-n>.(Ncq(M(Nmcoair*i-iooom'^T3^t^mo5^oOGO"*c^ 

m  o_  (N  o_  cs  ■*_  CO  00  !-<_  oo  o_  ■*  r^  T)i_  Tii_  03  co_  r-^  M  in  t>  ■*  CO  c^  i-^  m  cD_  C3 

^ji^  oo  ^-^  m  CD  CO  t>^  00 -^^  03 1>  I-.  00  m  t>^  CD  o"  in  o~  "-^  of  ^ '-I  ■-<  03  o  t-^  00  00  o 

-H  IM(NCV).-Ir^rt  CO"-!" 


rHO  •-'00 
■*03C0_C0 
(Ni-< 


e  g    .  ;>> 

^  gB^  ■ 
Ir^ggo  o 

S'co  cj  °    ■  £ 

a  S  g  g  o  "^ 
S'ii^  a:^  c 

-'      -TJ 

^    "OSS'" 

■  5   C<   C   Oi 

u  a;  a)  C 


^  03 

■  ^^ 


::i-'t^:=  '^  r^  c 


^  c3  1 


-&^"*  Si 

13  c3  M  0 

.8  3.=?,'=? 


S'3 


3  c3 


o  o  a;  <u  u 

eesEs 


;  S  ^  S3  <u  ce 


i*"*  c^  cj  .H 

>  v  o  o  o 
)0000 


^'^gjrt     __  _. 

_,fc  >,^  3  "<  2.2-T3 

Sni— .  isti-S    .«t.cac 

Sgg  3S 

joj::  3  o 


ci-^^-Ti  t-  »H  i-i  q;  c:t*„<<L_i] 

a'=bo£'S'P3fc,cj  o-o 
OGciUcCCSXkiS 


C  id 

!OQg-§ 
■2-St^S 


c3  a     ^ 


ESSo 


cs  2 


-0-3 

^  o  o 


«_gq«  ^!3SS 


90 


•72 

o 
O 


< 

o 
U 

o 
< 

o 


o 

P 
Q 

o 
o 


n 


P.D.9 


OS 


O  3  «>  o^o 


oONlnroln(»<NMO!05to^50■<J^<^^l«l^5cDmosoooicooccMro(^^l-^•*^~roto"5•-| 
^  "^  f^i  °i  "^  f^  ^  ^ '^  °°  "-2.  "1  "^ 'I. '^  °i  ^ '^  "^  "^ '1 '"' ■* '^ '^  *1 '^  "l  "H '^l  1.  "-l "?.  "^  *1 

{^       T-<  MiO  C<5iM  •-'■^  '-i-< 


E  IS 

2;  in 


CO  (N  Tj<  O  t>- (N  to  to  CO  .-iOC<3'-iCO  -*cocooo  t^^o 

00_C>5?DCO      WNOJOS  "20      OOr-i  t^t-:.''5cq  "i^^o. 

-*^pjt>r     t-tododo  i-<05     in  "5"5005"  .-hO'-< 

(N            C<5                 •-itD                                           T)icOlN  -^fOO 


I    1  too;  1    1  N 


ooo"-;-^OiiqoqrHi-H     >-'0 

-^  03  00  t-i '^  eo  00  ®  "5  iM 


COIN  --— I       01CQ05>-1 


in  I    1^1  1  OMOsoocoo  I  t~>ffl  1  !  oco  I  ■*  I  I  «05  I 

00         ■*         o-H-^t^cort     inr-         0503     o  lOcD 

O           CO           O_CD'-i00_lN'-<^      t^<^.           ^"^      ^  "i'^. 

CO            T-"^            ot>^cDt^i-<i-H       Oirf            CO-^      oj  -^t-^ 


I    I     I    1    I    1    1  o 


C0-*O05-*O00Oi0C0rlHO    1  (N  CO  ■<»'   I   -Ht-icOCO    I   ■-•  00  CO  CO  00  00    I     I  OU3(NCOCO 

cooi-^t^     o -*  (M  ro -T  t^  OS     M*oooo     coooooco     m.-irocDt^o         ^t^oocooi 


occoiococooomcooooico 
inc»— 'OO'Ot^'^'Ocooi'H 


OfM-^OOOt^OC^lO -^  coco       O  1— I  CO -^  O  Tji  rj^  X  CO  CO  O  CO  lO  t^  lO  t^       ^Ht^00»-tcO 
00CO-*  ^ICMOS  CO       lO       •-<       OCO-^  CO--^       NCS  rtil5>-iC0 


t^'-lt^Tj'CO 


COiOO 
coco 


•3     « 


■So  a 

■£■5 
^§ 


'£3  C 


CJ      •      .-^ 


■a  ci 


oPQ 


0.~ 


>>  o  SIS  fi-S 

CS  5^  3  —  1-!  fc. 

t;'-'  I-  o  03  C  C 
o  o  p^  coo 
+3  c  S  ►-  ►^'O'O 


,!« 


o 


^W    -3    ^     Sii 


S    3   O    gUl-l^-ti- 

CO  a>ji  cc. 


I  SO 

^   03 


d 


-   r-"^    T;  ^      ^      ^     ^ 

;U  g'^  =3  °3  F 


"^(D  era-,— 

;-^  S)>.£  =:  c  c 


>>-=s 


.■5^<OOcc-^ 


c—  c  o  o'^ 
S  03  03  S  o.  a" 


-SV-'Wl^J-^^   g    g 


'^8  50>S 


(qd; 


o.a-; 

o3  V  Hi  <U  <U  3 


3  E  o<;<;^-<  cs 


c  c  c<i;^ 


•2^0 


c     ^ 


S  a)       >i      ra  m 

;=i=^o3o.-t;"^o3— 

cSC-r!-a"C4'QJ3c3 

g^|£<ESS35 
"  c  t-  g  "■■—      -■ 


.2'g  fc  S  "^"S-^  o'C^' 

QJJ3    h    Im   I-.   O   ^  OJ   Qj^ 


Part  II 


91 


M      M      M                                              ^ 

C500aiiONMO->*lO>OOOM'*"5 

IC 

CO     in 

r-) 

00iM"SC0t)<(N1O'^M^(M0>00U3 

00 

O       00 

o> 

eoin^.r^tqo_'^co-*oq-^>qo-H 

CO 

O       CO 

CO 

00  ■*  00  in  t-T  o5  05  oo' ■* -H  i--"  im"  CO  co" 

o" 

oT     o' 

® 

-<<Doooo3cDa>m<NCOT)<ooooo 

Il< 

IN        ■<!< 

CO 

cqcO'*'0!00_     wcoooooiiooj 

c^_ 

00_      IN 

o_ 

ci'coMo'cD.-T     odco'oooo"'-I't-r 

CO 

CO       CO 

t^ 

W               (MOO                     •*         -H               rH 

2       ^ 

en 

IN 

_; 

5     II; 

«© 

S» 

taeo  1  Tjit^w  1  -H  u5  CO  lo  ic  «o  N 

(N 

CO        M 

m 

Tjio       tOt^tO       OlINrfiO       O— 1 

o 

t^     o 

t^ 

5D--     '*oi'^     05cq-i-^     t^o 

CD 

CO     CO 

a> 

r-^M     t~"coo5     T^Tjicc            Ti? 

IN 

«     «^" 

co" 

to            (NCO— '       N  — M                 00 

"5 

-<     in 

CD 

—.                      Ml-"-                 CO 

W 

S     t^ 

05 

» 

^     ffi 

05 

IN 

IN 

IN 

^ 

99 

t^coooos  1    1    1  ooioeor-  1  coo 

CO 

CO        CO 

(N 

N-^OiN             incooocD     "O-H 

CO 

CO     CO 

t>. 

t^^N^CD                 "I'^'^.^l      ®.f^ 

■V 

o      -* 

•o< 

OStTNCD                     0510-H03        cor)*' 

CO 

O"      CO 

to" 

NN-<1^               cooco               ■* 

in 

IN     in 

t^ 

rH         -^f                       C^(N                              — 

•—1 

Si    '^- 

t^ 

IfJ 

^     m 

in 

6»» 

e© 

O  1     1     t     1     1     1  COt^   1  Ol    1     1     1 

00 

t^       00 

in 

03                                 0-*       CD 

00 

CO       00 

IN 

US                                 03^_      IN 

t~ 

CO     t>._ 

■* 

TfT                Ti<'t>r   00 

o" 

CO      o" 

Tl<" 

O                                 •rXio       IN 

m 

CD     in 

(N                                      ■* 

00 

a     00 

00 

i 

^     ^- 

in 
«© 

05U5COiN    1     1     1  00i«M^    1     1   -H 

t^          tH 

00 

C^t^rtrt                 OOUOOCO            00 

(N       rM 

CO 

t»co-^cq             NO  COO!         -- 

CO 

in     CO 

00 

(O^cft-""                t>-"o"cioo"            lO 

o" 

cj    o 

s' 

--                                             r^        rt              r< 

CO 

CD       CO 

05 

■* 

C©          -!J< 

■* 

e© 

9& 

COt-^eO   1     1     1   lOOirOrt    1  0000 

o 

CD       O 

CO 

—  Tjlt^O                ^COCOO      ooco 

1* 

05        •«< 

CO 

coTf  Ttcq            t^^cqcoxs     oqt>^ 

'^. 

,-1       rsl 

CO 

eo<-<coor             .-H''co«noo"     odod 

,-H 

05        rn" 

o" 

MU500CD             coocoin     ooco 

t^ 

CO        t^ 

•* 

■<itrt-<o_             cot>._>ncsi         o_ 

LO 

CD     in 

IN 

l-H                                 .--"                                1-^ 

CO" 

•*       CD 

p^ 

u 

9^        CO 

S        - 

Tji   1     1     1     1     1     1   03>0    1   <M    1     1     1 

t- 

o      t^ 

CD 

N                        ooo     >n 

o 

Mt      o 

in 

05                                    r)l_in       o_ 

in 

o     in 

in 

a                       t^ci    00 

o" 

o"    o" 

o" 

U5                                 IN            lO 

in     rH 

CD 

00 

99        00 

g 

ooOT)iTj<io^ot»eococooo^-<)< 

00          -H 

a> 

iOCOCOIN«OCOOc01>r-it^OOCO-H 

o 

00     o 

00 

1-;  CO  0_  00  CD  00  1-H  ^  IN  t-^  l.'J  lO  CO  iq 

CO 

•^_     CO 

•* 

CD  in  00  CD  O"  cT  05  rH  rt  oT  Co"  IN --<' CO 

1—t 

=3     '^ 

co" 

rHQOOOlNCOTfC33iOt~lNl>CD!JlO 

t^ 

in     t^ 

<N 

t>^OlNOO_t^       ^^'•^.^.^'*'* 

co_ 

IN       CD 

°i 

-HcocooTco         odco"coo5  0o"rtco 

in 

t^T     in 

IN 

M                r-100                       •*                              r-l 

CO 

t^       CO 

o 

rH         O 

IN 

^ 

6©         ^ 

m 

■|      ■ 

e^ 

"S 

<J 

J3 

02    . 

1- 

i-s. 

^j'   •>,•■■   -W 

' 

o     a             M 

.    .    .    ..^    .    .    ■  cj     •     •  0.    -hJ 

0.->^  o       3           ^      -" 

t^"* 
Gl^ 

1" 

Standard  Accident  . 
Standard  Surety 
Sun  Indemnity 
Travelers  Indemnity 
Travelers  Insurance,  Ace. 
Union  Mutual  Life,  Ace. 
United  Life  and  Accident 
United  States  Casualty 
United  States  Fidelity  an 
United  States  Guarantee 
Utica  Mutual 
Washington  National,  Ac 
Yorkshire  Indemnity 
Zurich  General  Ace.  and  '. 

C  S  c3  ID 

03 

Recapitulatio 

Massachusetts  Companii 

Companies  of  Other  St 

Branches  (92  compani 

"S 

Q. 

e 

o 

05 
O 

H 

92 


55 

a 

o 
O 

OQ 
P 

o 

» 


pq 


<i 


iSq    u 


a;  £  5 


O 


03 


<N 

-g 

-* 

1 

05 

1— ( 

o 

i?; 

>. 

S 

.■^ 

P 

-o 

Q 

s 

;z; 

H 

^ 

irk- 
n's 
pen 
ion 

t-H 

iail 

« 

^ 

o 

M 

S 

>. 

P 

i 

liabili 
Othei 
than 
Auto 

» 

i-i 

K 

Pu, 

H 

(D^ 

H 

■*^lc^ 

^ 

3  o-S 

I      I      I      I      I      I      I      I     I     I      I      I      I      I      I      I      I      I   CO   I      I      I     I   o    I     I      I 


I     I     I  t~oo  lwl-*lllllllto 


eo-^       cc       CO 


rtOO   I     I     I     I  2-,-*   l(MlcnllllllltDIIIII 

t^OOS  COT^IO        CO        •«**  Cfl 


eoO   I 

NO 

<oeo 


I     I    I    I     I    I     I 


o  I    I    I    I 


I    I    I    I    I     I     I  en  I     I     I    I 


I     I     I  O   I    I    I     I     I    I 


I     I     I     I     I    I 


I    I     I     I     I     I     I 


lOIOIIIIIIIOOIIIII 


cn'«  I    I    I     I    I    I 


I     I  o  I  to  I    I  ■>«•  1 


•4tao  llllllllloslr-llllliioillll 


I     I    I     I     I     I    I    I 


I    I    I    I    I    I  o  I    I    I    I    I 


S3-»>o 


I     1    I  r~-*-«<  I  Til   I  —1  1    1     I    I     I    I     I 


I     I   CO    I   £ 


oiioiMio  co»^tC:      CO      o  Id  CO 


1     "3  05  CO  I     03     I  »-H 

O  CO  o        CO  OO 

coimo"      ^  ■»" 

Olo^        O  O 

t^  CO  T-H 


COi-HCO     I     t^003Tt* 
>OQOO         050CO 

.-H   ,-1   »0  »-I^OSC^ 

DCOOO 
■"COCO 


^^  »0  th        CO  CO  c 


COOC<i»-tf^^^         CO        -^^  — • 

aso<^cocoo      o 

■«ii  ^^  CO  Cq  C<l  CO        QO 


w  '   '   '   ' 


i-IJM 


CO 


c^ 


*  o,-;:.H  — — 


ill 

•3a 


.a  « 


■a   "  S   «^   4)'^ 


-!^::^S_  5;mo.SEp:H< 


3   ."S5 


■3,5  "-:sl     ~  «-':->„»„  „\o  a;    -^"3  o-«  a 
.H.S.H  t-  a  t,  S  Jr/C  SW-C—  rt  ca  c3  ca  a  M  b  rawpdnH-^  g--a 

s  a  a  fc  0-3  £  s,a^-§:e  &,^^^^^,s,s^J  ig  g  s  c 


P.D.  9 


CO  i-H  OS  o 
COtt  OON 


C^  Ti<  ^(  ^ 
t^  CO  CO  CSJ 


COt^COI^ 
JJIr~a30 

CO(M        t^ 

TT  r-l  CO 

CO  tCco 

SCO  CO 


O   SCO 

-S    g    >>  3      ■ 

»-o  cs  °^  ,•  a 

•S  .2:0_>>  5  o 
rH  a  a  te 


<<:<;<; 


Pabt  II 


93 


1  ro   I    I    I  -^   1  oo   I     I    t 


I  coca   I     1     I 


I      I    05    I    OS    I      I      I      t 


m  1-1 


I     1     I  t^csiOc 


,Oo:i?o   (  OOW'^c^cc   t  O*-"    I 

:  C<J  Ir^  iC        CD  CO  CD  (M  CO  CO        »-*  t^ 
-  t^  r— »— <         -^  lO  Oi  CD  iO  O         ■rH  CO 
'-^t^Oci^        C^iO  CDCD  C^CD 

---  tDlOCDW5cD 

.-.         COCO 


'-*  IC  OC 


t  <M  I  Oirscioooco 

CD  CO '-I  (>■  OO  lO  O 

CO                -^  '-HCOCOWO.-' 

■^           od  CO  r-^CTi  odi-T'rC 

»-t                »-i  CD -^  OS  >-(  CN]  »0 


(c*  coco  CJ 


CacDiCMOicDO   1  ^-^-Tt^co^^    I  i-i  o  f-"  oo  »-h -«ji    |  05»-icd   I  lO   |  oi  c<i  ■^  w5  cd  o 


DOO  lOtM         IC 


<M  CO  t^         CO  CO  CD         CT) 


O  OO  «  "^  Oi 

CD  CD  00  CO  iO 


oooc<i"^Oi       c^oot^i-Hwaco      cot^'"!^       ca 

—         —  ^     lO  CO  OO  Tp         CO         CO         o 


M  »-<^ 


CO  oT  "-T^^ 


I      I      1    00  I      I      I    OOii^iO-^ 

CO  ^H -<J<  CO  t-- t^ 

o  oTcsoTcio 

O  CO  f  Oi  *-t  CD 


05    i      I    COI>-     (    OO     I 


I       I       t       I     «!=>     •    S     t 


I      I      I    lO    I    ^    I 


1    I  (Nt^ioe^ico  1  O' 


C^     t      I    -(t^M    I    00 
1-H  O  CD        <N 

lO  1-1  (M        CO 


I     I  c^   I  CO  I  S   I 


CO^-HlOiCiOCD         -«-^—  -    .^ 

*-<eo  CO  CD  CD  CO 

lOiO '-*"osrr  CO 
*-i  <M  t^  C5  CO -^ 


00  CD  OS  CD  CD         C^  1-H  Id 


coco  OO      ca      c^ 


t    OO  I    NCDCDOSOSCQ 

OO  C^  CD  CS)  i-H  CQ  »0 

O  »-^'*J^'0  O  O  OS 

di  CO  (N  00  tCooio 

O  *«J*  CO  O  O  CD  Tji 


I    «oo    I      I    CqO^    ( 
OOi-<  "^^ 

lo  CO  oT^S 


)    ■^  CCI  lO 'eJ*  M  CO     t 
lOC^CONOOt^ 

C3  03  r^  c^  CO  1-H 

C^Tco"        odot^^        coco 
©»W         0»  C^  OO         CD  lO 


t-,  ,_,  ,-1  lO 

oq  lo  i-H  OS 

Th  CO 


T-H  -ef  1— t  lO  C^  <D 


t^  OS  M'  C<I  05  «-H  ( 
^C<lOOi 

f^i-Hl-HCa 


OSC<jOO»-HOOt^OO 


icol    IcDWint^l  l-^i-Hcacot^l 

C»                i-hU200-^  -^  1-h  |>.  »-^  (M 

to                Ca  CO  CO  CD  1— I  t^  oi -^  t^ 

•*         t^c4"odio  ^locooo 

CDOi  »0  OOC?  i-H 

1-Cea 


I   Sr?*'^    '   o*^    '   coco    I     I   OSlOt^    I 

C^  r^  CO         Oi         CO  C5  (-TV  f-"\  — rf 

*C  lO  C>1         t—         CM  CD 


OiCO 

Oco 


C00305  1-H 

cdoTr^  CO 

c^co^  o 

OOC<»  iC  <M 


t>-  CQ  CO 

CO  coo 
"D  lO  Oi 


t      lb*COOi'^CE>Oslt>-Ir^CDW5»Cl      l'-'I^O|t-,|iCCNa|      liOOOOOlC^OOOiOi 
COOSOOOOOCM         CO'<J'a:"TtiCO  t^OSi-H         ,— ,         CDi-H  osooc^         OCiOCOt^ 

COC^JOSi-HQO'-'         lOC^CD-^CD  OQOOS         cO         OCM  OOCDOi         COCOGOCM 


t-^  CM  !>.  UO  CO 

cqc^eoOi-H 
■^        coco 
««  CO 


3  CM  CD -^  CD 
iocDOiC 
~  liOco 
^cmcm 


to  ■rr  OS  Oi 


oi^  t    I  C22  I 


1-H  1-H»0 


OS    I   O    I     I   t^oo    i 

CO         OS  OCO 

T- 1         CM  °0  '^ 


»0         CO  1-H  CO 

CM         CO  ^*^ 

CO      r^  -^o 


o»1 


1    ^J^iOi-ii-HCOiO    I  1-HOSCOOOS 

OS  1-H  O  CO  O  t^  C<l  00  OO  Tp  CO 

CO  OO  CO  Tf  o;  1-^  co-^coooO 

3^»oooQO  OS  CO  r^  o  CO 


hf-TcM*©'' 


lO 


Tf  ITS 

b-2; 
cMc<r^ 


CM  O  O  1-H  .X)  OO         coco 


CM  CO  OS  Tt<  IC  c 
CMOOi 

lO  i-H  O  c  ^ 

Jsos"'^ 
jO  CO  O 


I  b- CO  CD  lO  OS  CO  OO  t-- 
t^COOOi-HOsOOOS 
coos.— iCMOSt^CMCM 

i-H-^j^tCoTodoscoc-T 

lOO-^CCCDCDCOi-H 
cOCOt— 0"^05-rPO 
i-hiOCOiOi-h't-TiCco 


CD  »C  CM 
CM  CM  GO 

o  c<j_co 

^odos 


1    I  Oi-HCD^Heo^   I  oso 


wdcMCM 


O  OO  CO  (TJ  CM  CD  1-H  OO  CM  W  ( 

^■^O^OO  C>J  CO  O  I-- t^C 

•>*wdcMOC3S  oscDco"^r^< 
^  t^  lO  CM 


I  CM  OS  CO 
I>-  IC  OO 
OS  1-H  OO 


•iw  '^^  i-*--  C^Ji-H-^  ' — 'CNr^lOtM  l^  ^T"  <;— '  CN   '-'■'  CO 

^-"COCOOStOO        CO  lO  .-H  lO  OO  c^cot^^oo 


CO     I    t-lOcOOOlCOS 


■^  !>•  lO  l>.CD  1-H 


I  oscM   I     I  '-^eocM 

*0  OS  l>.CO  CM 


COOt^i-HOS    I    iCiiCOCs"^ 
oc  »r3  ■^*  on  1*        CM  ■^*i  ..*  CO  t^ 

Tt^  CO 


I     t5  05  CO '»' t^  1-H  w-     . U.J 

lO  J-i  OO  UO  ■^  OO  ■^         CM  Tfi 

^  f-H  '^^'^'^^  ^*^^  "^  ^ 


[5  —rcooToTi-r 

'  -.  I>-  CO  CD  CM  _ 
CM  ICCO  lO-^ 


O  OS  CO  CO  CM         CO  CO  ■^  !>•  t 

I-- 1-H^iC  OS  ""^       OSTft^t^t 

1-^      1-H      i-7cMci      cd" 


SCO     !    t^     I    I^-OtJ*  CO 
■^  O  OO 


COOt-^OsCTlcO     It^t ■-         . -- 

OS  O  1-H  CM  »0 -^         CM  CO  O         CO         CO  to  OS  "^  »0  OS 

— . ^.-^--,  —       — — ..^       ^^       i-h"^cotp<: 


00  c4"  CO  i>^  r-^ -^ 


lO  1-H  CD  1-H  rjl 


0  OO        1-H         OO  1-^c 
i-T         CD         t-TcOt 


I     COT*i  I       I     1-Ht-HOO 

OOoi  OS  OOCO 

1-H  -^  lO  !>•  CO 

"^oT  CM  O  1^ 

O  OO  CO-^  rt< 


1    .^t^i-HCMcD'^COt^rtiCCi-lfMCO     I  OSt-hi-H     1    C0t>.^0     I    CO"^ 

CQi-HCMt^-CMOCMcccDi-HcOOCO  |^— —         ,/-^^  —  —» 

^^TP  t^CO  CM  Tp  CM  CO  CO  CO  OsCO  CO^  ^ 

CO  o  cd-^sT^"^  i-T cs  cCt-^co  ci  a 

OSi-H»— ICDCD^^  CDi-H^'CM  If 

'-H  CM        CM  — *,-i*cO  C- 


I    OS  OS  CD  Tf^  OO  !>. 
•^  -^  1-H  CM  CO  !>. 


I      i    O    I      I    OSOO    1 


.   •  a 

w^ 

« 

>>^ 

^i§ 

<l 

M  •  -^-^1 


a  a  a  c  B 


^       1— CO 

-fe"      °    • 

.•c  >>§B 


►5        >>- 

lllig 

co'~'.g  g.2 


i  ■=    •    •  c 
c3  rt^-- 


03 


:  2  p  g  a  a 


•  ^  <s 

co;2      *i  b 

§  §  Jl  11^  g^S  i  §■"- i  i »"? 


=3m 


.a  a: 


ca 


5  CO 


3  OJna-otL,  o 


t;  a  «  te 


94 


=3-3 

-«s 

^<o       s 

h. 

■£  S     o 

63  M-o-s 

4= 
O 

y      Prop 

5       Dam 

an 

n       CoUii 

c 

1:  g>_5.2 

1 

Prop 

Dam 

an 

CoUif 

-d 

a> 

73 

h 

^ 

ib 

"o 

«  " 

rt 

a 

o 

1 

1^ 

'S 

pcj 

pq 

^ 

tn 

PQ 

P 

O 

ifl 

C3 

[5 

5 

^ 

h3 

h:> 

U 

>. 

03 

■s 

T-l 

Q 


P 
i-t 

12; 


P5 


o 


^-^' 
^o^- 


3  "as 


P.D.  9 


I     I  t^   I  M   I     t  I 


I     I     1     I     I     I     I     I     I 


>cn«cq  1     I    »     I     1     I     I  . 


OOCOOCO         i-HO 

•-lOooeo       »-i  cc 


00  iCi         1-H  t—  C^ -^  ^Ji  l>- (M  Tt«  CJS  GO         C^  r- lO  »0         CO  O  C4 


1-*"  ^  CO  "^  c4"  o  (^  »-< 


t    OSO»«C>3     I    OOlM     I       I       I    00 


-  OOOS         lO-^ 


»H  c^^i<  Oi       lO  »o 


»OiO         OM  i-Hl£30iOCC»OW3r--         iOOOcOCOC<)OOCOOfl 


iO  <0        O  o:> 


Mco^-<r*too<Dec 

^OCC  »0  W3  ^ 

5  t^  C^  O  TT 

^  Oi"  CO  oT  tC  CD  CO 

f*  00  oo  —  -^  ^'  — 


HtM         CO^»-» 


Mb-0>»«C0'^O>»p 


OOOOCOOTt<eO         OO         MOOOiCOOO 


Mr^    I     I     I     I     I     I     I     t     I     I     t     I 


I     t  1-Hoa-^   (     I     I     I     I     I     I     I     I     t     t     I 


M  »-»  i-K-* 


I    iifjl    loot    I    It^l    i^ia> 

M  CO  1-1  CO  1 


I      I    lO    I      I    »^    I 


I    CO    t      I    CO    I    ■*» 


!    OOiOco 
O^  03  o  o> 

CO  MiOt-^ 


I      I    03  1      I      I    CD  t    ■*  "5  Oi 

t^  OO  00(MO 

-^  ^_  b- O  (N 

en  -^  cocvfo 

C^l  CO  O  "-H  !>. 

CO  Ol  CO  ^^ 


kO  kO  OO  M  1    O  "^  ■*    t  ^  Oi  O  CO  *H  0>miO 

ooiOcoM      oiin^  t— lO  oi  lo  Oi  as  >n  c4 

CO  o  CO  05^      kO  1— '  t^  CO  eo  d  CO  1-H  00  •— <  t-^ 

cJa^co      i^Tcqco  Oco  od'^cD  oT-^^ 

»-IC^CO        ,-icooo  ^  --—  . 


-.i*(M 


ICQ 


1-H  ^  t--  *lJ4  OO 


-co 


I    — 4t-»00  I    OOOl     I  1       I    CO  I    COiOt^     1 

»-tcococo      50»-^  ■<!i^      o  Oi^r^ 

cccQccTi-^      io»o  CO      oTirTco 

»-<(M'<i«0        coo  Ci        t^eO-V 


CO*-iM    I    OOMCO    I    »«N    I      I    O^GOCO 


scQ-^      ooeoM 


OOOOCO-^1-"     I       I    M     t 
"3CO  ■^  »0  *0  CO 


CO  »o^  O-**  I      I    CO    1      I 
COOOt^O  O  CO 

1-^CO        ^'"i  O 

oT  00      ^^  o 

^i  CO         O  "^  M 

4«  r-4  >d  i-H 


OO     I    ^OOCO     I 


CO       os-^  Oi 


CO  CO  CO 

t*'**'  CO 
05^0 


»-II>.CO         MOOM         IQl-^ 


t-.      (Mcoo      o; 


1       1    1-iCOM     I    lift     I       I    t-MJcOl 


T-HOOOO         <M 


«      co^^ 


OOCO-^  00         COMO 

ost-co»-»      cococo 


CO 


:;cii>-  I  cou5  I    (    1  OS  I 
>aoco       oo^H  i-H 

>OOCO         CO(M  t* 


O'^iO'-^^HeDojift    i   coMt'-Oi    I   COOCO 

05  OO  <N  •-«  CO  |>,  Oi  OO         COSO-TfO  t^-H|>. 

OC<l  C^M '***  t— coco         iOMQ0t>-  CDOO^ 

scot^M      -"I^Ococd"  ot-^'^ 

Oii-ii-i»0  CO'^'<* 

OOtJ*        O  oscot* 

cOi-i"       ci"  CO 


CD  O  «00  c 


JOS  00 


I  CO  CO  »ft  *o  t^  CO  cq   I    I     1  O   I     t  ooo  I       rH  eo  00  cj  lo  ^ »«  ^   I  CO  i>- 1;  eq  o  o  r- c2 
cococ^OcokOi-H  CD  OOOS  oa^jit--'«*<»-tc<i^eo       cor^05io.-Hcoco»o 


5  <N  S  9S  OS  o  CO  CO 
H  c^  OO  -^ji ,— I  en  ^ 
»-i-^       (--co 


Tt*  C^  OO  "^Ji  ,-1  c^  .^       O  i>.  >o  o  c 


I  cONicoo  I  ooeq  I    I     I  coco  l  ^mo  l       ic o t-- co co o o m  I  OO 

OSOOt^  <MOs                     —       ■         _..  f^^— . ^—         — 

CO  o  "^  '"'  kO  1— I 

'-H^coio  cqco 


<M  OO 


OS  OS  Tt<  t- 


H  OOOO  M'*  OS 

OO  ^  LO  i-H  GO  O  00 

OO  o  CO  lO  CO  -^  r^ 
,— I  r--^c^io  *-i  1-H  CO 


)  O  lO  CO  O  b-t-* 

5cqost-~os*-<Oi 

O  i-T  rH  CO  i-H  OS  oT  i-J" 
03-<J^        "«^ 'tt*  '<*^  ^^  >0 


I  t^t^osoo 

0O^,-Ht- 

cpaTi-Tod 


I    COt-<  00  COiO  O    1      I 
CO  OS  CO  C^  t—  C<l 

»00  OO  OS  CS  CO 
COOO  00  l>^Tj^"cD 
Ir*  t^  O  OS  »r3  OO 

T-H  ^CO  '-H  CO 


CO      CO      lo rji  uo o  l0 1— I  r^ oa  lo •— '  OO      osoiO'— 'b- 


CO  CO  CO  CD  "*  *— '  f— <     1    M  00  »— 4  ^  O 

■—         -      --iD'-'OO  OSOiO'-tb- 

1-H  O  C^  ^-HCOCDCDO 

Obcd-^CDiOOs"cDOcT  ^t-^CD  OOOT 

o  "^  CM  Tt<  ura  1-t  CO  t^  ko  (mc^»-<^ 

CD  T-l  M  CM  ■«**         t-^CO  •-<  '^'~'  **^ 

(D  ^ 


-^  CO  CO  ■^ 

odododco  - , 

i-HT-iO^CVlTt^lDi— tc 


^  *»*  '^ 


o  "  2 

C3    OS 


"I -3 
d   rt  53 


,    03,^    cfl    Sr-^   0'*=1    S    S    D 


i-i  li  .P 

3  S 


■OS-; 


etD 


.2  5o  H-aP-i-ti;  — :=a3_! 
■43"^Po_Cloo"-3 

-2  S  9  H  Si  fc"S"8  3"S 
^►3.3,jSSSaSS2; 


-  2  §  feO'te'fe  S'e-o 


|g.gg^li|ll||||i| 


ra  fj  ™  El  o<<;  m^<t! 
1J3  '^  '-i3  ^  &  k.  tj  Qj 

zzzz^zz    zo 


,  — ^-iCCg   3<! 


3o»5 

'^  S  «  ! 


|-a 


T3I-I 

COM 


PabtII 


■-Hi     I     t  '-i  too  "5   I  »o      <N 


O  OO  OO  -^         T-( 


0>  t^iO  t^  t^        CO 


CO  CO  ws*^         *-«         t-* 


I    I   t    I    I   I   I 


oa  I     1     I  »-.oO«:s   I  *-« 

CQ  CDC5  00'-<         '-' 


00     I       1       I    CO  i-H  CO -^     t    Ci 


W5     I       I       1    »-i*-lO     I       I    ITS 


"^111    CO-^iO     I       I    CO 


,-1  t^  CO  '-' 


0^-  cooscNtM 

■p-i  -^  CO  '-i  OO  CO 


CO  T-l 

-^CO     I       I    (MOOCOO  I    CO 

^co           *-hOco(M  it- 

,-<  CO            ocio-^oo  o 

-  '^                -3I>.  OOO  '-^ 

DOi>-eo  (N 


cjjco  1    i  cooi>-i-i  i  o  ■^ 

lO  lO  CO  O '— '  OS  Oi  03 

■^  r^  ^  CO  to  CO  QO  T-; 

od^  cOt-Tgcoo  CO  ic 

.«ai  I>-cv3»005  "^  to 


lO'^ 


4"  CD  ■" 


c--co»ra 

Oa  lO  to 


CO 


I  O  ^^  OO  ^  CO  c^  oot>- 
COcOOOiOOOOQ-tt* 
t^  OO  !--_  O  OS  OO  C<J_  "3  to 

■^1  Tji  Q5 1>.  t^  th  »a  = 

coco 


CO  t>. 


Ol 


Q3  t>- c^ -^  lO  to  O 


^  00 


I-'  Oi        ^H 


t^  -H 


^M  oo 


y~>  lO         r-l 


to  i-" 


,—  CO 


OS  »-< 


t-*  1— I 


^  CO         i-i 


5q^- 


o 


.    C3    C3    C3 


•<  ■  g  • 

_r     -a 

C  t5  o 

•.2  a<; 

2  3  c  S  =^ 

a  g"  gi 


CO  -^ 


96 


ag 

So 

"■§  . 


2o 


^1 


^g&^o^ 


96 


c-«---i- 

°°5§>S 

gO£^<J 

•-^CO  «   0*0 

03 

Qm 

W 

^ 

<j 

0) 

it^ 

o 
O 

c3t3 

m 

P 

O 

W 

^ 

—  *> 

>-l 

a  ft 

o 

ow 

1— t 

o 
S 
Q 

QQ 

!? 
S 

IB 
« 
P 

Q 


1^ 


100'00)^OOOOt^-*CTiCC-*QO«tDt^OlMCTiO'OOi>'5i-iiO 
<" -H  •>i<  00 -^  "  CO  lO  o)  ■*  "f^  "O  M  ■i<  in  O  Oi -H  (»  ^-"  CO -^  o  t^  o 
3 'N -H  M  ■*  C)  CC       o^.P.f-.'^'^l'-'"*       -*_C»3«0  " -< 

1  (rSai'-frii       <->       t^       CO  "-I        C-f 

U5         r-t 


lOt^lMiniM    I  (Ml 

lOO-^CO  ^^       CO 
COlOin"-H^r-<"       «" 


Oi  00  00  ■*  00  ■*  t-i  1-1    I  (MC5   I  «5    I  ■>!<    I 
oococococqcNcD     coic     O      "O 


o-^f-ioioimiooi    iinioso— ioot^ooiO'oiL-ii-HL'5 

OC0t>-C003       iOt^t>.         'lO       0>t>.t>.t^'HLO       C^N       -"       —  -^ 


t>._oo_co 


icoqo_ooco 
Oit-TiocJoo" 


00  <D 


'-I  oi  t>.  N  05  o  O)  — I C5 -^  Tfi  (N  T-i  05 -H -<  CO  o  CO  Th  e<i  t^  00  03  —  I  o 

(NOt^(Nt^CDOa>0l00o(MC<l>i:i0)Orfi0i003>003(N0SC0      t^ 

c>irat»coffliq(NcoQqcof.oo_'H_coo_cqoo_'-iMi>.cotDC^_     os     (m 

■^■>*t^(N'^"oo"o"cO'^     io'*<Ncoo-*eo"'n     coioeoin 
IO00-*     -H     -H  u-t^f^rt     ^      —     ~ 

(NO  Tfi       ■qi 


ooco  — o 


03t^lM«OOOcDOOO>iO'-'oi^'t^<NC5COffiCOOOC<5001«00<OOc> 
O;  03  10— (Oi0t^cDC0«0hiOT)(O00O— iN001--a>t^iO-*<Nr((00 
(M_t- 00  IN  lO  00  "O  O  <N  iq  05  ■^CD 'Ol>^-*  00  05  CJ  05  00_COt-^iN  (N  05  CO 
00 -H  (N  5D  CO  (35  05  in  ■*  ■-<  oTt^  00  C5t>^C0  ■^■^  02  "-H  t^rf  "5  "O  o  t~  tC 
00  Oi  O  O  •^  t- 00  00  in  "-I  ■«<  CO  O  CO  t>.  00  i-i  Tf<  tJitT'-iOO  (NCOcO 
in(N<0  oin<NI>       IN       CD       05rf<rHN 

dco"  CO     CO  --< 


coioco  I  inoo  I 

i—COt^       OCOtT 


mts.  I  coiocO'*o>OT»(om-*co 

om     i^  in  05  t- 'h  oi  ■!}(  o5  CO  CD  o 

eoo"     coint-^co^TiH'ci     ;*cocoin 


cTo'oo'co" 


O^INO^rHO 

o'co'o'o'o" 


t-i-iCOC^I        CD 


^. '^  ■*. '^ 'O  "^  °°  ^. ''I  ""1  "^  00  ^'l '^  ^. '^.  <^.  "^ 
oo"  (N  i>  ■^  00  IN  03  oo"  00  in  t>r  oT  i>  ^' o" -*  co"  CO 


r-l^OOt^-* 

^o'oco 


coinTji' 


iNc^coot^int^OJ—ic^t^tNCDoooococo     rtOSTttoo     in03co 


"S    2  2^    "3 
go  g^^J  >>-2 

.S.2.2  >  c  c  £ 

t^  IH   tH   P-   o  c  4- 

Gj  a  o  o  -*-  p  »*- 
ESBfclooS 


ID 


2  =3      -,-«  ^ 


►^3 


*  ™*<i    . 
g^  6 

03  <uO 


SSS  is  2  i  i  i  i 


fi.HrSr 


333  >i^  "  2  "  S  ' 

5"  -1^^  oS  o3  oj  o3  ( 

^o^  C  g  g^S  g  g  g  1 

2  OJ^^XI  ;?  03  o3  oi  o3  < 


5  ca  3>^[^  „,  S  S  a) 
a  o  3  S  2:^:  g  g-c 


P.D.9 


Part  II 


97 


30CO'Ot^OOOOlOOOOOiOOOCOC<300T}'c«3t^OOt^C05DCC(N'^t^t^'35tDrtCO(NOCOIMOO(>Jt0050 

3 -"J^  CD  CD  CO  o_  CD  ^-_  r-^  ;D  00  00^  TO  C0_  CD  (M  Tf '0_  0>  rH  o_  T-*, -H  iQ  t- CO  02  o  .-^ 

lT^OcDCO^-^OCO'*OCOt^00003c^(Nt^t^C00300oCDt^^t^»0»-<COOOOcDt^OOCOCD*-<r>, 

3_^.  Tf  o^M*  oo_cD  iq  t-^<»  c»  r- o '-<_io  ■*_03  e<3  cj_"-H_iq  to  CD  t-<  r~_'-^  CD  ■*  cD_o_a2 


CTi  00  00  en  oi  >-"  -t     ^ 


COt>-t^(MCD00O5mi>O50000'*iCt^cD 

iOINQOcOCOOOCOTt<ai05CDCD>-ICOCOO 

■^t^ooromt^coiooooooocot-oooj 


OOrHrt         r^^ 


N  00_C«5  CD  en  t^  ■-H^CD  CC -^OO^O  00_CD  00 

■*"oo"rooooioo4"coroo"c<3cOr-<'cDtC 

CM  lO  IM  CD  10  CO  t-i(M       C0O<N<NCDC0 


3  00CJ3'O 

nc^  lOCD 
3  00  CO  CO 


.-Hooco 

iCCD"io" 


OliCCD^Tf 

'oo'o'ui'oo" 


CO  CD  CO -^t^' 
cnCTi'O00'H£ 
iqcOcq-^Oli -__  __  _  ,_--_  ._  -_  ____.^__   -_- _^    _--_    __     ___-__., ____^___ 

•*"  Tt  t~"  CO  00  (N  i^  c<r  >o  o" -^^  lO  03  r-T  ^^  00  CD  Tj<"  rt  03 10  ^-"  00" -H  lO  lo  (N -H  t-T  TiT 

^CDCOOOOit^fNCO'S'iOOOOOCOCD'-'OOlOCiOi'^l^CMt^t^CO'^OCOt^O 
CDCncO_TPOTj<_o>COiC0105CO_C3(NOO  ■-it»lN00_O_O_(NC0-*'*_O_i-i00<N  rt 

_r,i_<-M  OrlCOlC         rH  t^^-^ffi-*         CM'*  CO 


,_       ^^^  rtCMi-iCM 


CO  .-I 


i-HOOCDCOOt^OOi 
OjO  CD 
COOO  Ci 

icrtoo 
CO  coo 
CO-*  CO 
**tCc^ 


^  tT,l  ^J  l-»  1^^  w* 

:  00  CDOO  C2  00 

scsot-^co-* 

0O"t>."cD"o"cM 

2  CD  lOO  --^"^ 

3  ^CO^CD  ^ 


T— 1  U'.'  T— <  uj  i^j  f  J  »^  UJ  1^  ^^  ^W  »"'  ^^  t— '  WJ  *— '  fc'J  ^ij  uj  yu  W  yU  (^  UJ  ^/J  Ui  I— '  ^J  (JJ  •— '  t.N  ^— J  UU  03 

T^l>cocMl>co_lnlO^-lnco_-*_o_iO>o_lq  ■-;^_oooocDooco_r-^'-iCMoo_oooo_t--_03_Ci'-iio 

co"cD"ico"'nict-.''cno"cocMCMt-^od'*co  cooso"'^     cDoo"t^odoi"oo"i-<^'C03"cD     j>od 

•n'C'7i000-*0000>Ct^«O(N-*C0CMOC0  CMCOCOCD       ■^rtOCM'^lClOCOOSCO       "Ot^ 

CO  ■*  02  00  O  CO  t-.  CM  t>- 00  CM  00  CO  00  i-i  00  lOiOlO-*       >0  t>.  10  ■*  ■*  CO  03  •* '-I  f-l       00 


10"  cm"  1-H  ni"  cm"  i-<  CO  cm" 


000  1 

000 

000 

1   0 
0 
0 

t^ooooo 

1  000  1 
000 
000 

00 

OOOiO 
CMO^ 

cooo 

1  t^oooo 

t^iOOOO 
COCMOCO 

0000 
0000 
0000 

cqo 

coo 

CDO 

000 

000 

OCMCM 

2 

OOOOOCM 
CO  CD  lO  CM  CO 
lOCOt^t^ 

00c 
000 

00 
r-r-1 

050  10 
IOCM.-I 

CO  coo 

COOOOO 
lOCMiOOlIt 
0        COt^CM 

0000 

OOOcvi 

■*^oco 

roo 
coo 

«OCM 

^  CM  rt  rH 


^-.LOCDO 
lOCOt^CS 
t>.CM_OCO 
C0CDO"o 
Tt(  t^o  CD 
t---^l>;0_ 


leOCOCOOOOCOCOCMiOt~t»>0'*0'-i05t-CM05CM-*.-l-*CO-*OCOOO-*-*i-(cqcOT)<Tti 
000'-iOOt>.00>OOt>CDO-*l>COCOt-t^cDOiOOOOCOt^'-iCOt^CM'*0005-*CM05'0 

CD_0_CMCO_C5C3  0-*_'*0  00'*_^_CM_COCM_CnOO_C~^oqO_»Oi-i^OO_00-<J<_0_0_0  0_COoq 

10  CO '^  oo"o>  CO  in  i>"io  03  00  (--^"-Hrji'io  CD -q^'od '-1 00  lO  oo"co  "O  o"od oo"i>roo  cm  o"cm  cm -hcm" 

C0'0C000t^0:'-i<NC0-*C0t^C0OCMO0UC-)^OO-a<CMOCMl>.C0-*'-<^OC0L0O-* 

CM  "-I  oo_o_03  o_o_co_r-^o_-*  CO  c^_o_co  cd  co  ■*  m  cM_>ra  oo_-<j<  t-  ^  cm  co_oo  i-^cn  00  00^  en 

CM        COrH"c-J'cOCM"cOrHCo"cO'-^-*"'l<"       rHCMi-iO"co"o"cM"  i-HrH"cM"oo".-Hcit>."cO 


■■a^ini-H 

OCOCD 


•5  £5 

CI    c3 


'o  2  ^ '^i 'n  *!-. '(-1  "E 


-S   C   C   (!)   ip   01 
U  '£   (U   £   ^   & 


Qi  <^  <J 

BBS. 


,  i  a  c  tH 
3  Kl  o3  u  ^ 

;<;fripqO 


C  (3.3  fcl  c 
v  u  o  o  o 

00000 


cS  53  ^^  'r*  13  fC 
3  elOH   g;- 


M  C  C 
OJ    CO    Oj 


w-       oooarm -^t.i_ 

ooojfiOtlo'PXcsSSrg.fea'aJ.S.i; 
OOWWWWWWWfefJnfeixitMOOOO 


■-    'I    ■ 
-&*^~  O     • 

gr;  MT) 
J  Oris 

'-''«  33  G   O 

■  r-  o  3  c;+e 

^    .  -*-^  "  ^ 

^  S  p  °  ° 

S  «  t«  t.  p, 

^1    ?    03   Q   cd 

OOffiKW 


98 


P.D.  9 


o 
O 


■< 

o 
O 

O 

1 

•J 
» 


rH 
O 

p 

Q 

QQ 


CO 

n 

e2 


u 

c 

s 

<D 

V 

< 

u 

1 

at)— .SS 
ppa 


c  p. 


cce<5Ntqco_Nt>.u5  05(roiqo_moo_>qiqoo_t>-OOco-^ 


inOCT>(N00OCTJC3;-J00OI>       (M  r~  C<3  00  05 --1 00  IN  COO5-*-*Q0lM 


t-iCOO(MrfOO 


■.Doooco<oc5cc-<0'^o>i(5  I  r-  I  00C0O0000-*     -^t^coot-ooor-  I  <DN«oe* 


05Noq(NintDowt-_05t>-_o 

00  113  (N  rH -H  Tj<  CO  ,-7  !-<"  o>  00  "O 


(N       OINCO— lOitD       COIN00-* 


00»-<ij<TtiO00t^t>.Tt<M00C^(N' 


,     , _, <iO00-*00MC<5LO 

^Ml^^C^CCrtOO(N-*COt^CO':(<OOOOOt»WO> 
00  M  C»  CC  OS  CO  00 1>;  O  <N  t^  to  02  «  iq  C^_  00  CO  00  •-^  0_ 

1^  00  o"  0=  o"  o"  00  TjT  ■"t  CO  o"  o  ■*  oo"  lo  o"  t>^  ■-<  r~  o"  1-H 


cOi-ioooOTj<tooocot^— iTfit^d 

OsiOOOOmcOt^Ot^'O-^Ot- 

Tj<_  lo  03  •*  lO  00  •-<_  >q  oi  t^  co_  00 1>._ 

^"  •*  00  O  O!  O  OO"  CO  cj  <o  o"  o  in" 

'-iiOt~T)i^OlN"502m-*-<J' 

TtCO       NO)       .lOOiOlN 


t^c0t*00lN»O'^00u0CDC0O-^C0'-iTtCilNC0t^X 


■^T}HcooO'-ico»oooos"^i-iTt<ooo05cooo»o-^co^H 
cooomco  ^  00  CO  CO  o  05  IN  >-•  00  00  CD  CO  "-1 00  r- ■* 
■*o_o         oo>no3C»'-i'-io_'0  0'n"*iN-^iNt»iN 

— '"--^CO  -^COiO  iN^-^t^      y-!      NCO       of 


OOOOO 1 

oooooo 
oinO'-<^o_ 

o'lNOUliO 


00  lOOcOOt^ 

.-H^OcOOt^ 

•*oqo_050_^^ 


rt*<o»ooot~         in  00  Tji  C3  in  02 


t^ooooooo 

OJO'-iOOOO 

osot^oooo 


rtCOO-*        rt 


oo_oq  00  ■*_t^  ■*  in  ■*  o_  i-H  t^co  IN 
oocot-^io-JrtO'nooo'oorto' 

(NOOOOOOOmt^lNCO^iN-*-* 

00  r-in  ro  00  cq  CO  o_t>^Tii  T-. 


1     I     I  OOIO-^OOOOOOCO 
OINOOOOCOOOOO 

o^ino^cno^iNO^oooq 
odo'o'oj'o'cio'o'o'QO 
oooc^aiincomooot^ 
1-1      IN  rH      f-ooin-- 


(NOi  'HOOOt^(NOOOOCOt-COOOt>.Ot>-'CO>CO"*CO 

o»oin>nt^ccirj^,-HOO(Nt^C5r^cocoaiOOcoot^ 
rHo^o-t^rHooo  »no  ^  t^  00  Tj^t^  X  o  oscor^o-n^ 
ioot^'^'nodT)<'o"'HC-i'iNod'nooodt^'Hcoi-H^o"         _ ^     

OCONO       (N  02  05  CO  Tfi  05  00  ■*  in  i-H  tH  (N  i-H  O  CD  lO  m  00  (N  ■*  00  00  ■*  o  O  (N  00  N 


I  ;o  05  It*  IN  «o  in  (N  t^  >n  CO  t^  o 

cooioomi-Hffloooiot-inTr 

rH  r^  CD  03  in  "^ -^ -H  rH  Tf  o_  ■* 

ccifNtCoincoo^Tj^osincox 


cot^oo  OiiN  t^  in  inrHTjiT^t^  inoso  cq 

tHC-^COO"         rHC0"O>rH  IN  rHin-Hl-H 


COIN       "-IIN 


(S  o 


^  >vo  o3-a  g^  3^-H  3  §-:^^  S;S  t»  .    P  S  e  e 


C3  M 

s-o  C--  2-^  '^     c  c„  c  o  o'^rsrS'^T: 
!i  o"  S  g  S  g  g  fc^  j3  *  a  p.' 

3  o'S-S'S  o  o  §i3>5L*SSL3."S.'S.'S.'S.5.S.o.3 


ft  a-a 


^  „  c  c 

t->-i  C  o  ci  C  C  £  t3o3  g  ftft'3  c   C   C  C^^'^'^ 

d  O-gll  g  g  3^^>g,S.S5^3J JJI>°^  '^►S  "- 


0£ 


l-l«  P  1^^  S  —  ** 

..a  (i^  ^  tH  ^  03  oj  0) 


Part  II 


99 


O-*t-iO0l00Tt<t^O(NO00t^iNO 


OJOOiO      oocooo 


•"-•OSt^OOtD 


rt  ■*  ■*<  CD  CO  t^  r- 

CO  T)<  o  "J"  •-I  o -^ 
CONOOiNCJ      to 


iNMiO->l<    I  00'>1< 


ei  50 10  02  (N  <D  lO -H  00  in  o"  o"  <m"  00  oT 

■»}"0  03  o  o>  <M  rt     o  as  CO '- c^  t>.  .-I 

CO     f-Hioco         cocot^c^c^     t^ 


M 


N 


*OO300cDt^cCO5C^i-iCO00W»nO5Oi 

ic»doco(Nt^'^incc^^^»r-"^^»OcD 
ooqco  ■^o_'-^_o_t-_r-.  (N  <N  t^  t--_o_T)< 

CD  o  ffi  00  CON  10  (n'^oo  c<ft~"r:' CO  ai 


•^COiOt-00'*OMOOiCTt<'^C^C^ 
t-*O»OiO-^^CDCliO^i-HT-^00''i^t^ 

o_io  cD_oo  o;«o  CO -^c^^oi  o  -^  ro  (»  cq_ 

-^.-Ht^cOO'-'OitCcoOJC^jTfOOcD 

i^  1-1  »-<  c^  lO  (N  ^      00  c:  to  ^  00  CO  Tj< 

w>ot^t>.-^cqiN     cD_'-_"co -■_'*oo 

tt         coo"         r^aS^     ci     oi 


eotooooo 
t^iooooo 
•*  oo_o_o  o  o_ 
•"i^  00 1000 
ooeoNt^ooo 


OOOOCOO    1 


t^ooocst^ 
CO  *o  c^  CO  c^  CO 

lM-«f  CD" 


(N»0(M00Ot^C^'^t>«t-*t^oO03c0 

^C^r-i,-HCD'^COC<IC<l"^oot^C<10cO 
O  N  rH  o_-*  •*  O_O_Tl<_-!3H_c0  00  CD_rH  cv) 
CO  t>r  i-H  CD  00  t~- lO  oi"  00  co"  cl  ■*' '^"  (N  ^ 

'-ixooo:iioo»omooocoOio»o 

CO  ■*_  1> -^.-i^O^CO        Csl_O5lO00CO_Tt<CO 
CO  1-H  rH  CD  t^  coin— 7  CON         t>^ 


—I         CO      —1 
— '         00      -< 


^  CO       T-i 


b-  -H       t^ 


—<         t~     rt 


r-.  O  --1 


GQGQ 


a  i3^<l  St)  3 
JggS'c'ce'S'c 


__   03  d  03 

>  o 


■  CS  3 

o  a  cj 

3  Cm  g 

■*^^  o  3 


.  OT3 
;  «  CI 


3.2^ 

ja  Co 

S  =s  c 

S  ft  OS 

en   C   '^ 

SSC3 


100 


o 


OS  S  "S 


O 


g'o  p,.2 
o 


iHfeao 


3"^ -3 


I    I    I    I    I    t 


I    I    I    I    I    I    I    I 


t    I    I    I    I    I    I    I    I 


•n  I     I    I     I     I     I 


50500    I    ■«)<    I    (N     I 
3O00        t--        OO 


I      I      I    C4    I      I      I      I      I 


I      I      I      I      I      I      I      I      I    •"*'    I 


I     I     I    I    I  ej  I    I    I    I     I     I 


encB  I    I    I    I    I     I    I    I    I  o   I    I    I    I 


op>j4  I    I    I    I    I    I    1    I    I  a>  1  ej  I    I    1 


I    I  -•  I    I    I    I    I    I 


I    I    I  m  I    I    I    I    I 


I    I    I    I    I    I    I 


I    I    I    I    I    I 


t^  t-» 


>o  I     I     I     I  en  I     I     I     I    I 


I    I    I    I    I    1    I    I  o  1  t>  I 


I    I    I    I    I    I    I 


I  Til  I    I    I    I    I 


00  CO  OO  00 

odcoo-^ 


O  -"i^  »0        00        CC 
ccec  00       ■<*^       »-^ 

T-4  05»-<         CO         c^ 


I  tfit^  I  eo  I  OO  I 

»-(  C*3         1— I         CD 
TT  W5        CO        -^ 


I    I    I    I    I 


I    I    I    I    I    I  t^  I    I    I    I    I 


I      i      I    «C<100    I    OO    1 
CO  -*  CM  03 


COCO  Tf        »-t 
CO»-l  U5 


I    I    I    I    I 


CO   I     I     I  oot^ 


rtUSO    I    i-HOOOO    I      I      I    t~«00"5lM0O    I    <N    I    >n    I      I    (M    I 
O  O  T-H        OCOW3  t>- 1-H  cq  03  U3  lO        t^        CO  r~- 

Ciiraco       co»-»oo  ^H -^ji  OO  CO  C4  <N       lo       *-t  •«* 


T-H  CO 


CO  l-H  rt 


B«S    O    3    3 


SS   3 


>£^    S    B 


^  p. 

a  aTO 


P.D.9 


S°°  '  ° 


St^  I  <o 

O  C3i  lO 

COf-H  ITS 

c<f  CO  ©4" 

coc^  t^ 

SI"*,  "i 


c»2 


£:§  '   t 


eo2  '    ' 
co»o 


»0  t^  t-t  lO 


•-l«CO^ 

«co_-w<o 
•-;o">-5'co 

<OcO»-<  CCI 


00(M    I 
t^  t— C<l 

CO  o^co 

CO  CO  CO 


«  -a  *j  CQ  •g^_a; 
■~  -2!  ffi-o  »•« 
§■£  gSQo 

§  §  S  »"* 
rS  a  a  S 

o  ly  "S  a 


Part  II 


101 


t   CO    I     I     I     I 


5g   tlllit^lTOiiitlltlllioll  oai-t   I 


I  locor^t*   I  ^   I  oo^cococo   1  w5  t-i  co  oo  oo  »-<   i  «   i     i     t  oo  i  irtMr^rHefl^i   i  loeo   i 


cDiracocoTr'      ^-^loo 


C^        CC  <:0 


»-HO  WD-^tftlO 


5  C^  Tji  C^  'tf*  C^ 


I    O  « -Tt*  *-H  CO  O  M    I 
TP -^  lO  C^  CO  T-1  CO 


Oil— tlO         COOOOCOi-H 


lOCOC^  ^^o 

*-H  03  eo  o  ^r 


COCC^-t    t    »0  M  00    I   '«**    I    »-iooo»ococo    I    ^  CO    I 
«-H  CQ  r-^         C^  C^  ers         \n         C^  ►_  efi  r-n-i  CM  *v^         ert  tr^ 


■^        OskO  lO        Tf 


»-•  lO       ^J<  "^  O        CO  »o 
coco      CO '-C  lo       O  oo 


I       I       I    CO     I       I 


^     t    O     I       I       1       I       I       I       I    05 


*-"-<  Oi  oo  C^         CO 
■^  C<J  ■^  lO  CO         05 


05CSTj<CD  t^  I    CO     I 
^t^OOO-^         CO 
O  O  1-^CO  TT 

^  N  oo 


I  oo   I    1  coco   I 


1    coco     I    CO     I       I 


I    liC'^coTfcooiiocr*'^ 

C5  CO  CO  CS  C<»  CO 

OOOOOOC»OCD 


C5  CO  CO  cs  c<»  CO       CD  ^"  lO  »o  oo       COlOb-O 


lO     I    OOl'^COCOCO 
"-^         COlOb-OCSOS 

05  CO  oo  lO  CQ  iC 

.7- ^ooco'-^^^ 


-OcOCO  I    '-<Cq^9'05*-<Cl*^'-<  I    *dOO     1 

^  rt« 'fji  O  TJ' oo  O  TT  CO  CD  CS         CO  Ci 

OtTOO  OOCO  t-,,^j.  (;cJoOOOt>.         »-i  00 

•W^COCi  O  t^COi>rcot<odT-r        CDCO 


C^-tJi 


I    CC»0     I    WCOCO     I  iNCDCQ-*"<J« 

iTS  »-H         ,-(,-4,-H  COC^IOOM^^O 

CO  05      »-<  <*  c<i  ooosco^-«oo 

tC         COO*-^  CD»^00"»o"cO 

-'f^Hb-  COCOCDC^CS 


I    cq-^iMb-i-iO  I    CO     I      i      I    Tt*  O  O  ,-.  Tt< -^ -^  W3     I 

CO  r-- i-H  cc  CO  GO  ■^                Tj*  o  CO  ic  on  as  oo  oo 

coootj^  i-H_cDCS  .-H '-' as  r^  T-H  o '-I  CD 

co^foooo'cf  ^Sjo't-T^cot^io 

co-^coi-H  ooO-tjioo      i>.03i:^ 


cq  CO  oocq 


lO '— '!>.  lO        Oi  00  ^* 


cO'-n-HMco    I     I   cqoot^    I   O    I 


I  ooo  waoo^H  oi 
Or^cicoc^  CO 

■^  -^  ^a*  CO  »£5  CD 


O  O  iC  CO  1  -  Ir^ 

GO  u:?  oo  t-.  CO  CD 
CD  C5CO  l>^CO  »0 


•**•  O  t- -^         oo  1— <  Cq  CO 


Tti'<*<  c^»        -* 


i    C55CO  CO     1    W     1 


M  00  CO  C^  ^O     I    lO  CD  iM - 

O"— <asO'~i.      cocDwsoo^ 

CO(N  ^iO»0; 


I    OOCOgOlO     I    O     1      ) 


«-H  lO  O  w-  ™  —   . 

^j<  r-  CO  ci  lO  OS  c 

tCodod  coi>r^( 

lO  Cq  Cq  cot—  CO 


-rt*  "*  Tji  OS     1    "5     I       1 

CD  O  CD  CO         ^ 


^OSCO         CO  CO  O  1-H -^ 


rH  ^^  CO 


»G0OC0O»0         CO  lO 


't'Ot— i-<»-*OOI>-T-H  )    '^Oi     I 
CJ  ITS  ^^  .-H  1-1  CO  CS)  t^         "^CO 

-  ^„^ 

^-        *ocp 

CO  CDO  W3 


C^J 


Oi  o  O      ^     ^ 

o  ,-7  oo  of  o  oo  oi" 

TT"         CD  t>.  CO  CD  O  -^^ 

o       cq  oi^cq  oo  lOcO 


CO  ■^ 


I       t       I    COOSfHOCOC^     t    OOSCO» 


.    --  —  .-  —  ,■*-,  .    ^^w-0»— '!>-  i    C5Cq»— t*— <r-<r-  1    ICCD-Tt* 

Cq  oo  CO  *— '  t— -^  COOCDOCO  CiasiOO»-<05  CDlOM 

1— i-^i— it--c^03  cocDo-irjt^  oocoooascq  i^oco 

Oio  T-^arco  cc"  cDt^ifsrCoo  cd"i— «  O  O  !>•  C^  CD  (^ 

1M'*J1GOOCO(M  COCOCOOCO  l--'<*'CQ'*C^  CO« 


coc^ooco»^»o    I  "*t-    I     I 

Tfi -^  »0  05  CD  lO  O  Tt< 

O  ^  Oi  c:i  CD  OS  CD  CD 

CD  "^  Cs"cO  as  Oi"  O^ 

CO  "^  C^  CO  t^  rji  1-tO 


I    CO  OS  C5  »-<  oo  W3  ^    I    O'^OOlCC^    t    OS  !>•  O  iC  **  C^     '    O  u^  CO    1    O     I    O  OS 

■«<**  ^H  ko  cq  o  io  »o      coco»-*oo05      ^^SSiroosco       £-ooO       U3       o(N 
"^■^^^^■^  c^i-"       "^cob^oocD      ^^^i— ''^■^         _ooio       IC       coc^ 


CD  C^  C<>  00  »-l  t-H    !>.  lO 


COOO-^OO^i    O  eq  CD  Tfi  CD    »— "  "5 -^  c 


^.^  ^   ^^    c^ 


CO    »— "  lO -^  CO  CO  CO    CS  lO  Cq    CD    C^  CO  O  CM  lO  »0 
lO   •<*  "3  OS'i*<  t- 05   "^(M  lO   lO    cD'^l^OSOOcq 


OS  cq  cq  *o 

'oo  o  o  ^ 

O  CM  lO  »0 


D  CD  1-1  O  » 


\       I   lt-O0t-'«*^i-i»2  00CD'—    , 
CCCOCOt-COOirj-^J'-.^O'^lr 

io-rt<»— (i>-os'^CMO»-'coTr'  co_ 

oc^Tpcocoio    i-roi-rcr!2 

'-H         CD  CO         "5^ 

CO  i-T-^ 


•^  CD         ,— .  »0  CM  t-Ht— I  ' 


'^i  ■ 

-a  e 

■  cS  S  m 


s 

=4  2  ' 


i  -^i 


OD  S 


paofaOS 


H-g-S  0.2  g 


CS    ca    CS    C3    ce    C3    C3 


sa  aaa 


i  §  g   C  C  t. 

=    S    S    55    O)    5! 


<  . 

ca'a'a  3  g-o  S  >'35  a* 
.^P   13  S3*;   cj  c3._   ca   -3-^   , 

2  5  S  ^  "  "      »—  °—  ' 

aJojooooortCBHt 


-:3  a 


3-3  3' 


11^- §£«■§> 

•.2,=5-S'S'2E  2'b 

tl   C3   c  '^'-S?^   o   3-0 -"i^ 

-   3  caOW   3^   2   3   3   s   O   3-—   tw 

D  o  fc-:3;^  S  fe  fe  "  o -fc3  rt  ^citiifa 
ao-o  —  .S  >"  3  a  g-S  S  S'S"S'£1 

■<  c3  srsrs.ti  i>  <u— —  s;  3  =3  ca  05 . 


os'r 


102 


P.D. » 


13 

c 
o 
O 


o 
O 
ca 
P 
O 

is 

O 


1— ( 

o 

Q 


^ 


o 

12; 


o  £  "  *^ 


■2  fe  S-Sa 


O    OS    rt  .*a 

o 


3^3    CS- 


<aS 


OS    (      I       I    CD     1    CO     I 


CO        C00"*05        o^ 
1—       CO  CO  ^  o       i-H  o 


I   OJtO    I 
cows 


C&lC     I    CQC^     1 


<0(N  C^CC         l^CC 

*-<cj  05  oi      coco 


I     I   t^t^eo    I     I     t 


1   4    I    I    I  ;5*"3t^  I    t    I    I    t    I 


t   CO  w  CO    t   w5 -^i*    I      I 
00-^05         CQ  t-^ 


*M  O  S;^  00  CC  1-"^  I    CDNO-^CO 

CTi  UO  S  ^  ^^  ■^  C^l  t^'^OOOSCO 

I^t^'-ICOM  OiCO  OOOtHCS^ 

»ft  CD  J2  °*^"^°*^"^  irT-^     coco 


I    1     I  ri   '    I  CO 


I    t  o  I 


eo-^    t      1   b*OCQO    1      I   t^; 


CDOS    t      1    COOOUStx    I    00  1^ 
CD  »-H  ■»— iTPt^CO        O -^ 

OQCO  C^  Oi  1— '  C^        050 


lO     t    i«CO»«     t 


-Cs^        'Cf  cOOi 


1    »-l  CO  ■***•-<  o 


COt^  TT'*         t>-^  CO  »0         CD  »0  Cfl 

t^^-*  CO  "n^"  c*r  ci"      cc-^^ 

•-"-f  CO  »-«  rH         t-- lO     I 


t^O    I  OOOS'^iOt--    1  I    ^-t  I      I      !    M     t  fMOSl 

■^  OS  t^iCOOM  CO                     03  C^t^i 

CClO  ^-HIO^S^OSOO  t~»                       CO  ^I>-I 

c^i-^  ifi-^     cDod  irT              .-T  ^oi 


CO  '^  <>»       «^  (>j  coco 


tCcoo"      o 


CDCO^O 

cooocq 

coco  O  CD 


1   *-m-<osC>    I   coco    I     t     I   cs    I 


OOSCO        O  C^  O  OS 


t^OS-^         »0  -^  c 


-^  t-  o 


■3  CO  »-«  C^  OS '-t 


sOos   t 

iftcOC^         ^  00  ic  O  i-H  ID  t-^ 

coos"  CD  co^odc^oc^e 
CO  »-*  **  OOO-^rt^S 
'— I  >o  C^C^iCCOC^ 


I  coos  t    I  oos"?**^®"^  '  cocqoo   ' 
lO  (N            r^-^r^oocsco  oo*^oco 

^i-T  Oi-nOosOt'-  cOi-I'.-H'cq 

QOrf  ITS  IX)  *"<         1— «  (>)  cOCOi-HCO 

C^  CO  C^  CO  coco     I     OS 


I  CO  O  OS -<j*  :d  CO  CO    I  t^iOiDOsJ2 

■^  C^  iC  OS  CO  CO  O         COl>-CDiOFZ 

CD  ic  "^  «>- t^  <M '*       eococ^co^ 


O'-'r-oo      Qoi: 

U^iOiOOS         CO      - 
CyfCDOSl-r         "2t^ 


coos         GOCS 


OOi-H         COiO 
^  lO       -^co 


I  !>. i-H o CO ^ o OS  I  oo^»  I  "^S^ 

CO  «="-■  <N  CO  •-<  lO  cdO        co^ 

CjOiCO"<5^-*  OiO  coo         O  "^ 

Cq  OS  ■^JH  O  t~- ""^  O  tCiD 

W3  !>■  lO  OS '— "  O -^  ^  OS 


■^  ^ 


1-"  M 


cdO'^J'os  "?  rz  r:^  CO  CO '-'  OS 

^COCO'^  OS^*^'*  I>- coos  CD 

tC*-^*ooco  n'^ioooooco  qo 

;»,CDOS^M  C^C^'^^'^C^  OS 

^^        •-^  tC  ^i-' lO  *-i  ^j«  OS 


1  t^t^Olt^iC-^CDt^t^CD  I  COSJ 

CO  GO  CO '-' ^ -^  cs  O  OS  ^o  co£? 

■^  CO  OO'-^OS-.^-tp^  ,-.  OS  t^"^ 

cs'^osT— Oc^co-^aT^O  "^ 

lO  CQ  O  !>.  CD         O  CQ  CD 


i-1 


"fee  •►Sii 

g  e   "^ 

*£ "«  5^  ^ 

>>o  rt-O  2^ 

^2;SE  «  S 

i  °S  a'^  i 

►-I'S  o'a  a  a 
ic  S-o  a  o  o 


5  & 


Q 

3   >.  u 

s  si 


ao  £       rt  c«  c 

C3__    C   c    o*^ ' 
fc   cS   03   =3  o.  0.r3 

•g->.;2-g££|. 


.  a      -5"S  = 


O    O    O    o  -^ 

ce  c«  ee  c3  o  oj  o 


ao 


i3  >^ 


S5  o-o 


>>.-  g  a  .  >>  ^    —  w 
^  S-sJ^S'^as  3  3i 

^A  c**  „— -"_im§  3 

o-C  S'S-2-o  5a-o  3=s 
OOnOiaifiieupHttiaicoa! 


3   cS 


Part  II 


t     I   00    I   cs    I     I     I 


I      )    WOsOiO    I 


S*-"  U5C0        »-i  C 


C<1  OO  CO        i>*o 


T-lOOol  CD 
MCOiMC^ 

odo»-^oo 
r*t^co*o 

t    I    I  -^  I    I    I 


-;  I    I  »o  1    I    t    I    I    t    I    I    I 


■^  a> 


»-teq  ooco   I     t 


1    ■*  ICCCIO     1    CDcO 
(NCOC^^H         CD  OS 

coooo  c<\  hi 


1      I    ■<*'  (M  03  M     1    OS  r-^ 
kO  Oi  O  "-H         •— 1 1_, 


-H  c^l 


GS  ^  C33  CO  t~—  r-»  fti  f-Ti     ' 


1       I    -^CD^ 


»-« -^  t-H  N  uTi 

QOi-HC^COCD 
lOCCOSOOTji' 
CO  CO  rf  CO  !>. 

OO  CO  CO  »-'  •*** 

c^  ^co 


50c0  GO 


cot-jiN-t^.      coi3 


«— I  CO  lO  O  Ci  O  CO  03  c 

cO»Dt~-«— tOi  O  i^i  C^  ■» 


1-H  c»  a>*-io    I 

t*  CD  CO  0"J  !>• 


)    GO<C'CDCO 
CD  CO  CO  (M 


iD  CD^ 

coo  -^ 


t^  CO  r^rot^M       »-<  ^ 

CO  (N       f-T  '^ 

1  •-'e^o5CDOt--i«Oco52 

CScOC^It^COT-HcqCViCO^ 
CO  O  O  C^CO  ^C^CO 'JO  ^ 

toioci"co»'^^i>^'^'"c4"2? 


OO  <—         GO 


*o  ^ 


t-  CD 


--1  lO         ■^ 


i-H  o        ^ 


1-H         <M     ;_; 


1—1  t^      ,-, 


S      ^  2 


1-1  O  T-. 


1-1  (^      ,-) 


0^<i 


'a  c!t:<;  ^-a  § 


<Ja3  gi-Hi-.-gj£j-Sj  =  g"  g 

■g'c^  £  £23MMm|5'Si.§C5 


§•00  " 


So 


103 


"2    ^ 


111 

a|a§ 


"C  a  2  »< 
m^OO 


104 


S5 

SooS 

P4 

^  n        <= 

s 

CM.S    a 

o 

.So     =« 

& 

•«se  ss 

o 

Jo-'^ 

iz; 

ol 

»-] 

»:? 

M 

05 


CO 

« 

fq 
IS 

O 

H 

Q 

CO 

H 

H 


e2 


sj 


gee 
M     P3 


P.D.  9 


c<5b5mTj<t^     t^t^o-*  '  S  '  ScoKioNti  '  t^o  '  CO 


t>  I  00— iOTj<ro-*  I  ooo 


NLOOCO 
OCOtCKN 


CO  00 


o'tCco 


t-i-H         CO     CO     a 


— c  CO        M 


O2t~C0_T)H'*_t^      OO       lOt^OJt^ 
CO^COrjHC^O       -I^IO       ococqc^ 

~  t--*         CO     — iincoco 


rtt^Ttll>00 

N  COO_C<I  -H 
O>C0^M  •-< 


IOCO«DOO    I   "O 
COCDOIM        >0 


M  — iTf  lOOOO 

ooo  05-^  Oi  <— ' 


>0       CO        lO       CO  lO 


oto'n|i-oit>.miN'^l02|Ooooooi    i    lr»-* 


1>.0_(N  iOt)<_ 

ojo'oo'o^" 
cq  t^  (M  -.^  M 


(MiOtDCO       (N       LOOOOOr- 
■<j<  (£>  05  CO        t>        00_<N  00  00_ 
iSc^zO      CO       Tj^C<)rl^"L'^ 


5,-(Tj<i(3       50       lOCO-^INOO 

IM  -<  00      •*      «o      oc 


OO 
OS-*' 


00  o_ 


t>.t>-OOt>.    I   -HO'-'O 
lO—iOiOO'-H      t^t^coo 


030000 
COiO(N 


oq,^o_-i 
t^ooo>oo 


o     cnO'*o-^<Nco 

CO       o"0'HTji"t-.,-7      ^"t-J 


I    I    I    I    1    1    I    I    I    1    i    1 


I    I  -H  I    I    I    I    1    I 


I   O    1   (M    I     I  O    1 


CO      -I  1-H 


I  I   I   I   I   I  I  I   I  I 


o  I    I  ■^<Z  I 

lO  0«D 

CO         t-Tw 


I  I  I  I  t-  I  I  i 


h5         r=S-3 


>>3 

-sll 


o  a       ^  m 

■2^  S  c  „,  , 


.2.2.S  >  fi  B  g  2 

«  ®  4;  O  tJ  StJ-S 

S  e   hi  O  O  hi  o3 


3   3   O   3  _^   CD 

§S  §§22235 

t,  g>^  +^— I  c3  d  c3  03 
".2  g  a)  $S  S  m  S 
_2^-'=5-Q  g'o3  c8  03  d 


'  j3  j2  Jd  J3  .a  j3 


Jo 


8  O  3 


S      o     ^3+^ 

|§-^|^ 
f,   373  03  ^-S 


Part  II 


105 


■"itio     i>  CO  IN  CO  •-<  i>  o  CO  i-i  t^  lo  03  o  »n  1-1  ■<}(     o  to -H  ■*  in  o>     <Nt-- 


(M  iM  00  00  ^  O  lO  CO  C 

ocoojt^ootoooo' 
^_  lo  t^  N  lO  •*  t-- £:> 


ocqoo_oo 

(NT)<"Tj<tCoo 


r- <N  t~  CD  00  •*  CO  T»<  -      _ 
-  -     IX  03  0^10  10 

lOr-JcJl^i-H 

-*IN       i-hO 


-;S  I  t^ooooc-iooocot- 


■*co 


ION 


cot^oo 

-hOCD 
■-^  03  05 


r^-*o> 
C0  1OO3 

oTino;" 


CO'^O^OOCOO    I    i-<  rH  CO  0»  ■^  in    1   CO  00  00  00  lO  CO  CO  ^  00  CD  CD  CO  t-i  00  CO 

t^  t^  lO  t^  CO  O  t^  CO       »OOit^C0CD00  to  1>  Tli  i-H  C75  00  r^  (N  t^  O  00  CD  »o  I>  Tt« 

T)<(Nt^iM_co^cq(NO_     'Sf^oo^'-i'*'-!  o_oo_cq'*'-<oqi^cD«ocq'-<cooocooq 

'^("^•nTr^ry^'/^i -rtTrft       00  CO  tJH  rj*  tJh  CO  CO  O^t^O  O  CD  CO  O  C^TcO  t^iO  CO  t^To 

oo'Ooo^co  Oi  lO  rt  i^  CO  IN  o  CO  ■*  00  c<<  r- lO  CO  ■* 

03_iNco-*iNco  Tj^-^-HcqcoiNcDoor-^roTjHcooooqo 

rn'oc  o"t-"cO h^  COCOCOi-no'-HO^Oo'odN'-H-^.-HCo'cO 

CO       COIN'-I  IN       ^       lOIN       cO'-i'-i'*rt       f-it^ 


OlOM'OOOOl'^O 
t»Tj<ioO3INCDO500 

t>- Ti<  in -^^  CO  oo_  lO  CO 

CD  CD  IN  ■<*  00  r-<  00 1^ 


I  I   I   I  I  I  I  I   I   I   I  I 


I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 


1    -H    I      1   O    I   C<1 


IN-* 


-lira 

COt> 
IN  OS 

«0    1 

o 

1  ooo 
•ooo 
Tt<om 

OOit^    1 

OCOIN 

003CO 

1   "SO 
05  10 

com 

Ooo 

CO  lO 

lO 

o 

loioro 

OtJIIN 

t^lNCD 
t^OOiN 

CO 

-<looioioioc<il-*l    Icol    |co|coiN.-i|aii 


01>03<N 

O  CO_t^  CD        CO 

ocm"-*'-;     00 


CO        lOCOf-H 

inooiN 

(NCO-^- 
OJCOlN 


lOOOt^ 
iN<N05 

coo"-* 
■^oco 


INOCOO 
INO_COO 

cor-^'-'Q 


O)      c^      o> 


cOi-;  g 

•a  S  S'E 

C   O    C)   C 


GJ    CJ   GJ    <D   GJ    <y 

EEESEE 


/4'§  a^  3  g  -  g  S-S.2-S.o.a-s  o  S 
flatnCC'SeccctDg'g'g'st.cj 
osocsaiooooooosccccrax 


c3    C3  ^-^  -,7^  TJ  r^    u 
f^^q   (S  c3.i=-<i;K 

"  cB'S'S  E  ID  © 


•pq 


2    s 

S    b,  lU 

>>     E"E  g-a 
«    -^^^^ 


S'S-g-w  I 


'"'E-COS  S 
«  lu  S  „,'^<; 
— -d  £  9^  o 

CJ2  cs  h'p,-^ 

fvi   n  flj  ^  t"  ^ 

_ll^       C3      ^      —       ^       -B 


Eg- 
P-tS 

Qi-5 


106 


P.D.  9 


73 
ID 

o 

o 


< 

o 
O 

QQ 

o 


(N 


CO 

» 
n 
IS 

o 
Q 

OQ 


43  a 
11 


a>  o.'S 


0.1; 


g2    .2 


.Ha)       tn 


i2 


-2§o 
02     W 


t^  lO  00  to  to  t>.  i-H  5D       t~  CD  (N  rH  CO  O  rfi  in       O  O  •<1<  t^ 


CO  t>.  CD  Tt<  o  00  CO  CD  iM  lO  OJ  c^  o  o  r~  "*<  t^  00  m  lO  t^  i^  in  o  oo  05  oo  oo  eo  iNOt>cj 


.-Hioco         <-< 


rt  Ttlr-1  .-H 


oot^t^t^oiNoOT}<^(Noot^m 


(N  0>  .-I  Tji  O  t^  00  O:  t^  N  05  N  CO   I  03  10  CD  00  10  CD  t»  t^ 

■'  "      ~  "  '        CD  CD  M  00 -*  CO  CD  CO 

o_  CO  o_  in  CO  t-_  f~_  ■* 
_    _  -. t-Tin  CO  CO  CO  t-Tt-".;)? _  _ 

OOiniN'^lO'^^OOp-iOCO^HTt*       lOrt^i— iC^^^^HCOiO       COCit^OlOiOt^t^       OOC-l'^CO 


■«j<ini-io     t»05 


CO  OC0Ttl.-H 


rH  CO  t^  CD  (M  i-i  CO  10  05  05  10  05  CD  I   01  00 1^  <N  05  00  to  ■* 

00  00  CO  (N  00  O)  CO  t^  (N  CO  t^  ■*  IM  O -SI  00  lO  (N  00  O  00 

.-i-*oo_-*-*o--iOO_^aiiqoo_(3iCO_  t>;^o_CiOO_cqiO_iooq 

or-rtooroin(^o"tDcoco"cD"oo"  odcq  ■-^i-H'-^oo"iot~r 

(NiOf-ooco     00  o  (N  CO  ■^  CO  CO  o  o]  in  >-i  o  CO  10  CO 

S©  -#  CDiN-Sl  -^       -^       Oi       <M^ 


r-.  CD  o  00  o  C5  in  o  1  co—iinoi 
o:  t~  o  00  in  00  00  Tfi      os-si'-i'-' 


00  CD  CO  t-i  *^  t^  T-i       O05C000 

mm     rt  (N         o>  •-I 


coco(Moomoi»-iTin^ooiNm-H  1  cot~oocDmooot^  co-^to-^mcDcico  1  -ai-jco-^ 

r-<cococD'-iooi3scor-'*i-iiNt-  comcommiM'^oo  i-HOor-.cO'-iOioo  ooorn^ 

(M_o_co'*c>c^-*cDoqco_mcr^t>^ -    ■  -"  ~ 

COCOcDt>."cO'-'COCOin(NtDt-^<M"      .,., ,  ..      _        . _-__- 

oiOcocD-^     t-HOioooo-^t^co  oiiMcoiMomcioo  F^oocoO'^'^co  osmoom 

■-' -~'            frtrft^oo-"  —imo-HOomiM  cooo     .-< 


i-ioiOTOomt^o-^t^-^mrti 


cocooJdCiCib-r- 

OCD"*<CDO)mMCD 


cocooo5m>-i020 

,-<rtl^03C0-*T)i_'SI 


oocooommiN-^oq  "^i^i^co 

cico"oocD(NT)?i>rTiH'  moco^ 

O:  00  to  00  O  t~  CO  IN  COiN-^CO 

r-i       cOt^CO-:tit->^  Cit^INCO 


<N  CO  Tti  o>  o  CO  CO  m  (N  CO  t>.  o  to  I  05  00 1^  IN  CO  CO  •*  ■*     miNoon^mcoo  1  cor-'-iTti 
r~ooiomcO'-ioi"-iooomt>.     00  m  02  r^  t^  oi  m  "S"     "       * ~,-^.^  — 


^oocoON<Ncot-^-*c^tq^ 

■rti'ino"iN'-<m"00'-<coo"t-ri>r      .  _. _ 

QOOiooco'-'cDomin  ^ -^iN -^     tj*  i-h  to  cd  co  m  m  co 
■-H^incoc4iO'aicDincot^oq'fl'_o     "   ^ 
-<  o  tC  CD -ci?  rH  m  CO  00 1^ -^  CO  o? 


S'lN       CO 


-ICO  CO 


cDi^oooom(NOt- 


(Ni-HtOt^iNOOOOiN 


in  in  to  ri" 


I     I     1     I     I     I     I     I     I     I   M«    I     I     I     I     I     I  1     I     I     I  O    I     1 


cotD'-Hcom 

00m     tooo         «     T-H-Hccim" 


N  ^n<oo5 

OC4(NlNCD 


-^coomc 


(NQO  I  mo  I    I    I    I    I 
-^  Tji     -^m 
too_     '-^t. 
cocD     odrn 


(NOOt^  i  ooococo 
OiOiCo     ocico  m 


'-'         >-i         ooooocDOO     iNm 

03  rH  l-H  to  >-l  "-I 


*2  S 
s  o 

II 


'  '  'm 

u* 

'^ 

s 

3 

3 

H 

Q 

d 

a 

a 

■    ■    ■& 

I' 

■g 

n 

a 

OQ 

>. 

.  0  ■  • 

.     .    •    - -*J 

.02 

"si 


■  g  a)  >i 


•<-o  >>-S  c_ 


^  catn 
'c3"^'3 

-^3     .  (U 


^S^2^2  0  c  c  9  9  =^>g>S'' 


i  o  0^-3 

*  -1-^  -1^  "ti  -*^ 

1  a)  4)  3  oj 


lag    ^ 

.ca^'3  3  S'-'  g 

o  o  o^'^  ■^ 
'^■^■^  5  &  ►, 

c^  cj  cj  s  (U  o 


a  3 
SO 

-1  •■S'S 


■  >> 

>>-3« 


.a   n,.S  O 
►-    5  Ih 

o  03  o 


3  II!  S 


•a 

.  ...s.^ 

.tX  V    ■  >j   .  el 

CQ     ^    O 

a)  o  .^  t<  ^  5 
T3  «  c  a;  a)  ^ 
«<ES^ 


_j  a). 


X  a) 

--  u  2  aj 
OPUPhPh 


-,33 

03XJ    3 ,FH 

t^  |.s-i  g 

-►--'"  ^  =3  a5  « 
PhPhKcqmco 


Part  II 


107 


t^.-iTj<ooi'  b.m>-i—<     POOS 

-<0502t1-"o'  CD<M"r~"cO        -^'^ 


^  **         rH 


OSOIMtDTO 


lO  r-  —  CI  I  1^  t^ 


^  OOCOCD        -rf  T}< 


■*00O-^-<    I     I     I   -HNOM    I  MO 


<Ot^^(N00 


C^tCNf^       (NIC 

ooo>^»o     t^o 


t^ooorooo 

CONtO-* 
IN  00  a:  t^ 

0  001>CO 

00  IN 

eo«Ococ^>o 

TOO  to  CO  IN 

■*(NrtO 

to"-* 

l^TO 

CO            TO 

.-<"oo      -h" 

m" 

■<IiMcOC5iO    1 
t^OOJOOlN 

TOTr-fl<_«oq 

1     1  OOiOOt^ 
TO"-*— 1 
«3t^00iO 

OTO 

■*o 

•*(N 

■«I<t-^Ot^© 
Wrt       (N 

1,310 
10,741 
2,537 
2,750 

t-'to' 

00  ■* 
TO-* 

h-OTOt-lO    I 

r- -1  CO  ■-<  t~ 

■^i-JcN-^t^ 

1    1  t~ooio-< 

TOO 

t~o 

IN—i 

»-lC<JC0'~''^ 

■^ini^iNTO 

0-*.-HiN 
05'*r~-rn 

05O^u:c» 

o't^-" 

TOoq 

•^•^■^^Ot^ 

o-^oo" 

COIN 

I  I  1  1  I  1  I  I  I  <a  I  I  I  I  I 


"5P    I     I     I     I     I     I  "5J-    I  O    I 


OOM  


o«o     .- 
-*0_       .-I 


-H  IN         r-l 


rt  O       -^ 


—  «5       rt 


-1  o       — I 


«  >. 


3-<CO 


S  o  £  ^  ^  S 


— -    o' 

•  c.-t;  5 
o  c  « 


;ic.5s 


S:  ^  cj 

f  S  2  2'5c"E'S'5'^f5  5  3 


^  ■ 

"  c    . 

SIN    „ 

35  S 

IN 

03 


^OC 


3  S  s 

Sao 
S  n  05 
?A  ^  *^ 
||« 

So 


£ 


108 


P.D.ft 


< 

o 
O 

o 

H 


il 

mOiM<NO» 

iM05t)<(N 

05  05  — *C0 

c5 

001005  00  lO 

oocxi 
ooira 

MMiMCO 
IC05  — h05 

-^OiOOOIN 

05  00  00  00  00 

coco— 1— (1-1 

mcciNt- 

2 

05  00  05  t^05  CO 

ONMOO  — 1 

00— H>C<3  00— 1 

IN'* 

cqco 
IMCO 

(NO— 105 

M 

lOt^rt 

N 

00                  t^ 

—(—1 

3  >  d 
1—1 


00005^05    1   -HOCOIN    I  CO    I  00000050CO   I   >nO   I  INU3COCO 


T3-J3-t;  C3 


^:2  26 


«M 

m    '"'S 

■* 

§    O    § 

05 

X  c  £ 

t— 1 

^Q^ 

T-l 

CO 

« 

w 

n 

§ 

|e 

w 

H 

^g 

Q 

m 

H 

H 

3 

^3S 

-;;?  03  to 

^^J 

ooooj(N05  1  — icoocq  I  CO  I  oooocoosoco  I  lOO  I  fJmcoo 
cqcococ<i05     iMost^c-j     05     as^o^c^^a     ooo5     cococ<ico 


O500CO0000     ■^'jioO'*     "2     OMcqoOrt 

COO500— <  TfCO  00        00        CD— lOO 


•0  05—105 

lM"d'-^05 

coco       ■* 

'1     c^ 


OOO    I  O    I  O    I   CD    1     I  O    I  OOOOOO    I     I  O    I  O    I     I 


Ot^eo      '^      -< 


_  OOOOOO 

O  0_0_00_0IN 

O  docDOOTt! 

lO  OOOOOO 

C~)  0_— I— iC^O— I 


<NOOO,-<'00005'H(»i005.a<C005COCO>OcO'H05COCDC>3t^Tj<rtO 
OC005oqt-.lf 

'li-icoco't' 
o'cTosj 
cocoa, 
mt-cD-. 

-TolDrH 
-HCO 


oiocoooW®N0  0  05-*o05iot-C5— HTtiO'Hc^ir^ooooscoo 

(NINOJio'^'^'^O— l'*CDt^COCOt^05'HC005C^05Q0005CDaDO 
OCDCno'^'^'l'^.'^.'l'RaOO_t>.CO(NI^C^_OOC0  05lOiO_00_C^Cq  •* 

r-riotC^cio''-T)<'Tt05'i--r— I  Tai'coco  cjn'o— I     — T^a^  — <^in  ■*" 

OlNCO,-!       — i(N       t^— ilNcOiMOO       COOlt^       C0O5W* 
O5CD_C0  —I       t^CD       CO  IN  —1 

*^co  -<o      -<" 


0'racOco'W>20«'NTt<CO-*W-HC005'*0"5C<1000— 10500000 
O'*^— |C'Oc0«nQ0'*'*T}i05t-(NC0Ttit^00C35— I— I— lO— 10«0 

'0  00_-Hrtt^o.oqQq<NcO'-io(3t>05^ocq-l^     t>cq-i'Ooi^t>.t~ 

Tji'oi-Otot^t-^cccJco     (NcoMt^'^coosco     -Hooodco— TrH 


m  ,-it,cooocooo  ^ '^Oocs 'Hf,rtOoo  i  — <i-H,»ieo 
-lOCOC ■"      -    —    "      

05CDC0' 


00C005Tjl05C005OrHlO^t^lNt^W 
— <^cO  00  O  <N  IN  0_0  00  O  0_iO  0(3^t>^O5 

^  ^.„ ■oodoToTod'oco'o^o'cs'o^o^oo'co 

t^— IC^CO        C5  05  05  O  r,,  iO  Tt*  t^  CO  00  IN  00  t^ 


■<*i-*00 
1^— IC^ 

-iOO_Tt< 

ni'co 


o)  — <     -^oococo 


0<Do6-t 
■*  IN  CD  CD 


t^05  iNt^  ^Ot^t*  ^^  ^050d  iNcOtJiO  — I    I   iftC^iOO    I 

OOOiOCOOSTtoiNCOilJoOrtOOOc^t^OOS  rfOOOOt^ 

05OC)C0_O_rH^CJC0_T<CDOC5->l<_i0rHi0t>^  rt  05  CO  lO 

CO '^ji^od  05  05  05  00  •OO  Ot^T3^00  t^o'-'^t^— '  OOtjTcO       . — ^-■. 

CO'HCOOO— icOojcDCO'^OOcDO'^iNt--       "2  rtiOC-JO       0Ot>.lN 

05  C0_00  Oi  CO  11"      05  CO  IN  00      lO      o  co  — ■  in  oo 

in  kJ^  ^      nn  CO 


C^05C<1 
(NC^iO 


■^h-l 


.-S.S 


.2  c3h 


.+^  3     .     .     ..S     . 
am  o 

°i.   I. 

^■H3S5^« 


.  0,6 


5  =« 


■J     r-j^-T^.^  o  P^  L-- uj  i-i    03    i-H  bm    Ui  •-■ 


S   3 


, -^o>-43ii;^^^.  _, 


..  ^5  ?,~5  a^ 
-S^-? "7  §5-2  2 

J  C  o3  J5  t,^  oJ  ^ 

t3— .  a  lu  s^  o"-' 

•a  cJCdffip-I-'S  P.T3 

§5fe*jja35 


Part  II 


OOO    I   —I  Tfi  CO  Tj<  CO  03  lO  r»  ■*  35  to  ^  00  CI  CO  t>.    I   COiNOrtiCDO 

OOO       CO  CD  t^  "5  ^  ■*  t^  00  IM  «3  T)<  t>.  o:  O  ■*  !N  rfiM<N(Mt>-tD 

003     oqo50ooo)03cqc<5oo_^'-<^"-<^t>^'Coqt~;'^  "^'^"'."^.'l'^. 

O-H      oot>rt-r'<jJcot>ro3  00"V-*0"3<"r-^OOTj<tC  eOrt  C<fo:iC<N 

r-i  ■>}(  (N  CO  <N  — ■  lO  to  (N  CC  lO  O  CO  CO  «D  CO  iM  IN  O  (N  ■*  Tf 

O_05  -^tO_':D_r~  f- ■*  (N  CO  t~-^'>aH_00J^O  <N  '^"'.f^'^.'^.oo 

(M"rH-<j^'c<rc^"c<f  00  o  c<f  (N'-^^'co-a^'-^co  -i  m""co  to  o  t^ 


UOO 
(N  to 


OOO 

OOO 

O  35 

t^O_ 

-Teo 


•-I  Tf  CO  ■*  CO  to  lO  t>.  ■*  Oi  O  ■*  »  05  CO  t^    1  COOJO-^OJO 

CO  to  t^ 'O  to -^  t^  00  Csl  to  Tji  t^  Oi  O -^  (M  ^(NCSiMt-*tO 

oqcnooo_iN05tc_cooo^_v-<_t^iooo_t-^«*  "^.1"^^'^.'° 

oo"tCr-^Ti<"co  t^-'ai'oo'rjTTji'o"-*  r-^oo~'3<"t^  n^^c^cn^ci 

t-iTflNCOl^tCiOtDt^COiOiOCOCOtOCO  'M<MOt^'*i'5t< 

o_03tO'^coo5t-^05Ti^iot^oooot>^o_N  too_r~-^05Qq 

O        (N.-Ti-I'^tOod'-rrHi-H        efcOCOIN  M!m"iO-:jJiO 


oo-^o     00 Tf  Ti< 05 00  T)< Oi 


ai^oioot^tootooo5 

iNiNt^t^oOtNt^t^OO'n 

O5'^lCO5lOC^C<)CO0000CO 
"*  CO  (m"  00  to  CD  t-^  00  CO*  CO  05" 
COtO»OTt^OO'-^tOCOT^OO 
<N  05  CO  ■^  05  (N  0_  C0_  O  t~^  IN 

oo"     o"     'n>Nco'o5't>rcoi^ 


OO  I  OOOOOOOOOO  I  OOOOO  1  OOOOOO  I  0U3000000000 
OO  OOOOOOOOOO  OOOOO  OOOOOO  OC5000000000 
OO   0_0  0_0  0_0_0_0_0  0_   0_0_0  0_0   Oq_0  0  0_0_   OC3O_OOO_C0O_O_OO_ 

oo     o'o'o'oo'o'o'o'o'o"     o"o"oo'o     oo"o"oo"o"     oioo'ooo'oo'o'o'o" 

ino       c^f-^oc^if^iOCiOiOO       »00000       OOOOOO       O^OiOiOiOOOiOOOO 
OOOOO       iCCOt-iOO       iOt~.iNTtHC^'>a<0-*00'0 


(Nr-^t-l  -^  iNt^ 


(NIN.-H       -<,-H(N 


O5  00"3 
05  05  CO 

-a<oo 

o"lNCO 
—.CO— I 

t^oqco 

C^INCO 


05C0C0 


OC0050t-(Nt~0000"005^COTt(00-:(<t^01CJt>.2g 
— it^>Oiot~t~-^OOa5tO— iiNt»'*t--0'004  050 

tooor^cooscoto-^to-^t^-^o^iootoiNcotNO 
-H  (N  ffl  t^  o"  r-T  o"  ■*  oT  CO  r-^"  o  lO  05"  CO  o  rt"  o  00  <N '-I 

CO— '00(N050'OCN05(NOC005COCO'0  05'HOiOiO 

t-- 0_  0_  >0  (N -H  o_  t^  UO  CO  05  05  iO_  t^  ■<?  0_  iC  05  (N  CD '^^ 

-H -^  o"  05  CD  t>^  to"  — <  CO  tC  05  10  00"  ■^  — <"  CO~  bT  CO  00"  ■*"  05 

— I       — (  CO       CO  M  —  —I 


t^rH(Nt^OOOiOOOCOO 

40ooco»o^»ooo50oo^ 

CO(N>CiOcqOCOO_05  — i«o 
tDC^odtD005tCr}H  CDO  M 

-5it^t>ooo>ciooo-<ooco 

00  '^t~ir-;^toO  "-"i 

^H  lOO -^IN— ^tO 

-)H  rH  W  C<1  ^ -I  M 


tOOOOOOC^OOC^OOt^OOtf<(NtOOcqcOTt<iCOOt>.io— l^^'*^-CD■-^tDcOO•0 
t~<NOOOOtD0500N05rHt^OOCOe^cDt^COC<HOO(NiO'HOOO— iMtO(N'*CDt>.CO 

■o  o"  o  CD -T  CD  r-T  o  to  o  i-<^  o"  CO  00  CO -^  t^"  00"  (*"  IN  r)i"  CO  u^  to"  c^"  co"  •*"  05  T«  CD  t>r  to  <N 

rt(N-HCOCOtOOCOtDiQiCCO— iiOCOOO— icOr^O-TT^tOt^t^t-t^OOOO-^-^iN 
•~ir>i  to  "O  CO  "O—*^ CO  IN  IN  ■^tO  (N  CD  O  to  CD  r- 05  CD  OO^CO^OO^iO  00  IN  0_0_-<J<_C^)_tO  (N  CD 
i-<  (NNtCi-HiN      -slNCOCqcOiN      o"iN05tOTl?COO  •  Ti?t>rco"c5  c>i'-q<"t> 


-Ht>.(NiO_ 

CO  05  CD  CD 
05-^  ^C?5 
N  C0  05»0 
-<"rt"o"l>-'' 


1  rt001>.eD— 1CDO5O05— <0— iCOCOt-'-HOt>-'^t-QOOOt>.-*'C0  050100  05CDCD^ 
^iOio<N00cDt^X00L0(Ni0OcO05t~t0t>.iN£0— i^OOOOSfqOO'OOOOiOt-. 
Ot^rHCOiOOlNiO*^— 1"^— ^  iOCOt^05t*  tOINOOlN  05— ^t>.  "-iOO^^t^OOOSt^Oi 

t^Tco  ^  05Ti^cD-^c35  35iN  cvTo  t^cT— h'ooo  CD  Oicoco-rj^— *oo  >o»ooorCtooo  coooo 
05t>-— it>.io— icot^t:rc^^«5t^"Otoooo-*"'^cD050505t— ocD— icoc<i-*C5'a< 

COO_COt^OcOCD  rfO_o05miO00C<lcD-*_05'-l^t^'^"* 'OO';  — it>-O5_O5(NO5C0C0_ 

r-^^     L-:"io;o  •^"co^c^^^:  ^-i^"n     t>r?3"ot>t~rci"— r^rf     -^-f'Ooi't^iOTjH" 

rH         IN  '-I  rH  C-\  •-^  1-t 


?  •»  s 

^  g  (1    .    .    . 

CO  eW 

a  s  S  *  .  E 


'S  13  C  01 

tji   (L>   lU  C 


■  >5:s 

CO  ca 

0"^ 


o  u\5  ^,3  1> 


C    O    15    O 


e 

>5-S. 


-a  .a 


£■"•2-, 


t-<  fcri  u  («  ki 


Ci   C   QJ   flj   O   G> 

S  6  S  £  S  c 
-5;  <«<;-<-<< 


n'3 

0)  o 

£  m 


M'-'.S'o.g.S-g-g  53  ^3  g  »  fl^ 

c3a)o3(UC;OOOOOc3CGGO'^>< 


S  c3--;-7!T3 


-a>5  mO 


"   CS  S3 

3  oj -d -a  S  o  •- ""I  i 


5  S3  =5=5  £ 


C3  iS*^" 

115  vJa. 

cooc 


109 


S'_g  3  3  2 

QmOO£ 


ow 


oJ2  m 

•3.2 

0^  a 

0    - 1< 

-ill™ 

§4? 

c«  S'.S  3 

05   > 

c^-.  c  05-5 

C8--5  a  03-d  K 


110 


n3 

0 
O 

O 


Hi 

o 
Q 

CO 

p 

O 
H 

iz; 

-^ 
hi) 
1^ 

H 


05 


n 
o 

H 

g 
n 


3  2^ 


,2  »3.-« 


-as  ft  J 


O  c3 

3 


g  °  3 
X  <u  t< 
r"^   3   U 


c3  d 
CD  C 


P.D.  9 


»w  eft  ^H  CO  K,  to  FN- CC^  M  CD  CO  CD  CO  CO  O  t^  1  05  r-i  00  CO  00 -^  lO  *-<   OlW  CD  00  •<*'—<  l>- '^  1 

(N  cc  r-^cn  i>co_-*  lo  •*  <M_o_oo_io  •*  co_'i<_io 

OodcDOO  CDCC  oTtJh  »C  ■«^i-(.05CDOCDCJ5 
T-fOCCn-HOOCCOt^OOOOOCDtNOiCOlNO 
05  CD  02  r-^  r-^co_-<j<_,tD_o_oq  coin -"iCO  o  o_5D 

tCr-t'-sTcD.-HOrCOcJNi-i'lNOO'-H         rHiN 


^00 -^  iOCOCO  O^  ^        CO  CO  CD  CD ''I*  Oi  •'t  t^ 

i-i-*<oo0'-ico_o_co_     ~ — " .-   .- 

t^ -H  o' <N  x"  ■*  ■*"  Ol 


m 


CO 


■-KM 


cocot~"*':Dcoooo 

t^  CO  K3  IN_  t^  "^^  00_  CO 
CD       c<f  t-i  "O  1-H  (N  rH 


coiN'Ot^'a<cocot>. 


^Or^cp^cot-cDt^NcDcooocoot;;  I  o> ^oooooo S; S Zl     SJ^JSSS;:;;^^  ' 


coo  <N  Ost^OlT^  CO  lOO  00  CO  CO  05  0000 
N  CO  t>^  ro  t^  <M  "*  IC  iq  (N  0_  00_  lO  >-H^  CD_  Tt<_  "O^ 

lo"  00  CD  o"  o"  co"  CD  O;"  co"  lO  •*" -H  03  oJ  05  CO  2" 
r-iOCOT— OOCOIO(~-i-hOCO'-<ININOOC^O 
C5 -^  Tti  ^- CO  CO  CO  ^CD  lOCD  t^O^-^IH^COO  ""i 
10  1-H  Tti  ^         CO  (N  O  f-^  l-l  ^  ICC3  CO         i-H'-< 


-.^ -^  lO  CO  CO  Oi '-^       CO  CO  CD  CD  T}<  o^ -^  t^ 


r^  10  O  00_  ■-<_  CO  0_  CO 

t-T  rt  o"  c^"  00  •*  T)i' oJ 

C0C0t~O5CDC0O00 
t~  Tl<  CD_CTi  (N  ^_00_N 
CD       »-<       COO't-Hi-H 


oooooooomoooocooioi    looooooo 

OCOOOOOO  rtOOOOt^O       O  Tt<000000 


000  0_0_0_0_0_CR  o_o_o_o_N  o_ 

oooo'o'o"o'o'f-ro"o"o'o-*o'  o 

OOOOOO  "OO  CDOiOinON-O  o 

0(NiCO_iOO_OiO  t  COt^OCiNOJCO  >q 


o-^o_o  o_o_o_o_ 
03  o"o  o'o'o'o" 

050  lOOOOO 
'^OiM'OOO  ■* 


CD  (NOt^  CI  CO  cot* 
00 1^  CO  00_CD  OS  •-<  in 

>.oc<r  MN 


OOOOOOOO I 

oooooooo 
o_o  o  o_o  o_o  o_ 
o"  o"  o  o  o  o"  o  o" 


O       CO'-'O 


CDt>00 
— it^O 

■*i-oco_ 
cncDo' 
.-^co.-H 

OrJ<CD 


^         rtCO         rl 


C0"-i—<OC0t~O'-i^t-t-t~i0.-i'-0Ob»Tj(iO00iO00C0 
L0  050500»Ot^t*»OOOt*'^-^(MOO'-'CDt*COOOi'^wlO 
O-^COCOi-^Oi-HCOCOWOOlOCDCO  ^'^'^OOCD<N  t^^co 
"tCcO  100  >0  00  00 '-^'N  »0  00  CD '-HOi'^  lOOl^CcOO'-HiOrH 
iO»OCOti^CDr^t*i0003iOOOai'-^cDCOt*COC>i(MiC)05 

Tt<  -#  i-H  ro  i>  co_  ■  CO  o  oo_co,o>  ^  00  oo_oo_co  im  (n_<n  co  o  >o 
'  -     coo  00  CO     -^'o^ooo'r-H-^oo't---^     CO  in"  CO  ■-^■■^(N 

.-HCOCO  ■-^'-1  '-<<M 


OCOINOicOt-OOCTiCO 
Tj<c0CDTt<O3WCTit*t~ 

o_co  o  ^.oit-."-!"*  *^ 

tCiO  T)<  "-I  03  ■*" (N  CO  ^" 

005iO'-i-^<M02iO<N 

rH  00 1>  "0 10  in  co_o  in 
eol^i-Hiot^Ti-lCT 


t*OOI>02C0i-it*C0m00T}<iM(Mc0'^OC0OC0O'ncDC000O       Oi-iCs|00C0(NiMINCT> 
0>  O  O  t~  00  >0  CO  (N  00  00  03  r^  CO  <N  00  00  CO  CO  C<1 1*  C3  CO  IM  t*  "*  00  -      .. 

00  ^00  '-i'-'.oo '*'^-^o°.^.<^."^'''.'3loo  ^'^.^-'"".'""."'.'H^-'^.'l 
c^"  c^~  "O  CO  ^  00  oT  ■*  N  co' 00"  tC  CO  t>-' ■*  00' CO  00' OS -*  o"  co"  o  in  TjT  <N 
CO  10 00 00 -^r CD o o  "-H  t^oo^  00 CO 03 ■* cq Tf  lO CO m t* ■* 
t>.     CO  05^     o-^'^^iN     cowiqcri,         lONco     >o    ■»>^'*<N'-< 

^10  IN  coco  10  '-''-i 


OIMOOCOCO'-it*'^'-< 

10  tdo  •^ -^  co"  CO  CO  01 


•^ooooco 

COOOOOC<l>.'^v^w 

CO  o_o_o_o_o  o_o_c<i 

'(>5inOO''<NCD 


o_cooo 

COiOO^-*-'-'--^'-^-*^ 
(MCOCOt^'^O^C^lCOiO 


tooooo 
oooo'- 

(MOiOt* 


(M       CO  t^       (M  t^tM 


qcDOOTt<t^t-00000'*t*COCDO"*t~CDC  (MCOl^WmcOiO-^i-i 
JincOiOcOWOOOOJOOCO^COi-iCDOTtHOO  r-^  .-i  co  co  ■*  in  oo  in  co 
q         i-H'^o>oOi-i     (Nt^oot-Hco     in^Tt<co  oocn^-f— '     >— 


CD"-! 
030 


05L0C<lt~'0(N»0cD'-^0>I>^0iO(NC0t*aiCDa:C0{N 

<NCDi-iC0CO00CO,-Hi-i(NCO-*<t~.-i00.-<t*-*l>a3COCO 

CD_  CC_  rH  (N  OS  00_  (»  05  CO_  02  >C  IC  0_  00_  CO_  C0_  ■*_  02  0_  (N  Cr.  (N 

CO  CD-^iCCOt-To  c^fo  COt-^t^odcO  Tl^cD  ci  CDrf  OliCcO       0(N-^"^^100^<N 

oi'OioO(N'*(NiNiOLOco.-<cnt~iO'-<ocET)<co"  "      ■"■ 


C0003"*'0r-^0'^ 

C0(N00(N'-iaiM<t~O 
iO(NCO'*'-iCO"-<T}iTl' 


-^     »C"     --^c^ioo 


0-^0100(N'^(N(NIOIOCO'-Ha:i ^.     w-.  V, ^„., 

COTjiTpCit*       O  ^^-^(N  Tj^  lOCOCDOO       COCHNCDOOiO 

(Ncoo"-<i<     T-^cocoin     1-1     cocO'-^i-i 


CDOKN^t^^C^t-*'-' 


(N-*COCOCOCOt*aiCOlOt*(NTfiri<COt*(NlOO(NCDi-i'*CO(N-^  ^0(NINCOO>int*>0 

i0OC0Ot~r~O00OCDiO'*.-i(N-*CDC0^00<NC0C<IOl^L0Tt<  O(Nt^i0O(N00OiC0 

iOi-<cDOOCDoqooi>cocoocoioooioco»0'^'»^iO'-^'-^coooo*^  •"I'^co^ooi^io -^t^^t^ 

■*>C(N(NOTfiococDcopjceT)icdcocoo5odrj<'Ttodco"T--<o"r^co  02!NcD"ooo"o>'*"cot-^ 

COOCD"5CO(N{Nt*'^i-tOOcOOCDTj*t*lOlO(NCNOr-''^t*CO{N  »-hC^iO"^*^'-'»00'-< 

C0'-i'*0_     l---*'-HeO      O_CDO'O_C0C0-^O_00i-i"-i(NCDO_O_CD  cot^o^i^oo-^ot* 

tC      COCO            (NTtTcq       INiOrHoir-JiN^odt^      r-I'.-<COC^(N  COIN       INCO 

€^  CO  ■-■  (N  •"!  r-l 


s  o 


w  K       P  !>,  1" 


c:>  £  c  ti  S'2 

§  c:-0;^O  03 


s  s 

5  » 


:::    ■  -H  c-e-S 


:!0  03-^^    ^£ 


S  C 

ll-t 

'  fi  2  5 


.  5   .   .8 


o  ^^ 


"^3  .eo 


^bS 


g63^«5§t^ 
c  S  o)  "O^'o 

<2   /-I   ^  i-*  t—  f~if—*   C  o 
S  3  «  =?^  «  O^  i3 


g-g|io|-ii|iaj||^ii 


■a  "3 


■     *     •  ^  D. 

3  0  s  c<; 


^g3o£^j;:3 

*>   C       J:3   C;   (H  g  0) 

^  g  §  §111111 J|||||o|^| £2  S^l 25 


Part  II 


00  00 1»  CO  CD  t~  oj  to  t^  I    I    ;  05oot~Tfi  i  moi 
ooo50t^cooo5Ti<o  '~     — " 


OSMt^'O       N-3< 


OSt^OCO        'Ht— 


•^  ^  CO  •-^co  cc  cN  o  r* 


0000l^tCtCt^O!COt>-l     I     lC2  00t^Tj<|C<3C3 
OOC  <0  t^  OC^  O^ '^O  CiCOt^tO       (N  "^ 


COCOOiO>0^^0:0>0 

03  rt  CO  05 --H  to  IN  0_  t>. 


Tt<  —oco     Tfioq 


ooooooooo  1    I    loooo  I oS 
OOOOOOOOOO  oooo      oo 


ooooooooo 

OOO  M  lOt^O  O  O 


oo 
o"o"o  o"    o"g 

OOO  iC       "OX? 
o_oo_o     t~" 


t>- 03  M  ■-^>o '^o_o_co -H  tqo^'*  00  o 

to  ca  CO  O  o"  04  o"  CO  CD -^ -"Ji"  CO  to  CD  o 


■^ --I  NiO  ^  ■*  CO  ■*  O  O 'H        OioO 


CDP.C 
C^o" 

o)o{' 


rt    ii    ^    1^ 


MiOOSt^lNCOOacO  —  OiCOcDOiOCD-Hns^Ol 
•Crtf~t^O0  0OcD<M(N— <OC3'^-Ht~0t^'0  0 
o_oqOiM_o_coo_(M_iM_^_iqiqoq  ^  t)<_coo  "^oo 
TjT  o? -^  Tt  r-^  00  •-<  oo' oT  o"  ■*  CO -^ -4' "-<  t>r  m  "  00 
"jicoocooocDt>-o>oot~'^'^<N'a<OojTt<'-*co 
— "OCICO       05(NiMt>oa(M       (N,-.O300c^'^T)( 


OCO-*Ot^Ot>.OOCDOOOOOOoo50 
OOO— iO!NOiOOO)0-3<Ot~i.Ot^io2C5 
O  O  O  r--_iO  lO  o  c:  CO  ^f  rn  o  O  CO -^Tti  co  '-lO 
O  Tjf  o"  CO  lO"  OO"  CO  o  c<f  o"  00  ^  in"  c<f  oo~  oT  to  o"  to 
CO  lo  00  ■>}<  o  o  in  io  05  CO 'H     o  c-j  Tt<  to  t*  o  co 

— it^CO— I       OOrtOlOIN  CO^OrtiM'-iTti 


cOt^U5t>.t>-t-OOt>-05iN(NOCDO>N.tOU5COcO 

tOtCt^'— <03^^>O^HCDrJH030atO^^OOO^^tOcO 
OiOC0O_CD_t^^'H00_O_iNt>^"*t0C0iNO'>llN 

00  o"--!  t^co  r-Tco  00  lo  •^■*  CO -H  b^^f  o"tC<N  o 

t>-C^tOIN^00'^CO^»O00»O»Ot^C^iOLn^'^ 
^_0'i;C^_OiO_COT!-_CO_t-^  N00_OOo)05t1H 

t^  r^-^rtrtod-H  r4r-<.-H  CO  OO  CO  C-f  rM  tO 

^co  '-' 


-»itO-*OOt-t»COOCO'01>C4COCDC3t~t^"*0 
OMiNOONt^i-i^OOiOi-icOOlNOOiN^SO 

00  cD_oo -- o)  T)<_inco  oo_toi>o '-^•*  CO  i-<  to  ■*  oj 

N  lO  t^iO^  t>  N  t^OO"oo"t-^-:l^^  >0  c-f  o{-^0!  i>" 
Tl<lNC<IC0--iTl<OC0lNI>l:^CDTPC0C0t^05'2J0 

r^r-cococoo5i>  r^oiN     i-iOcao_iNoo®oo 
CO-*     CO     'H^oJtjJ'oo''         tooo'cot^         CO 


.^     .  3 


p 


.oat 


3  «  »  =  c3-r,  «-&^  ~"S  G  „  _  ,„ 

*0   ::J      ,<* 


4)    d    0) 


T^        ^     rt 


O    -r 


3  >':s 

as  o 
o  c  « 

.•■§£;< 
— .z-o'3 


-dT3 


ai.i:0     ^ 


2  cS  cS  S  2  S'c 


^«-S  5  = 


^.caosjcScsagfSccccc 


1=5  c^ 

■■C^  o  g 


CO 


rt  C5        ^ 


e  g  e 


on  o 


66 

-2  "3© 

"  to  "^ 

»  §  c 
S  n  c3 

So 


HI 


o  => 
O  M 

Jo.  a) 

iao3 
3o-t: 


.o  ■" 

fi  S  m 

3  s  ° 


Ha 


aQ 


S  D.^.2 

mmPoq 


112 


P.D.  9 


csi  ■*  t^  ro  CD  00     ira  rH  Tfi  o  CO  IN  o  cxD  Tj< 


OOOiOINiOiO       Tf  (N  O  Tf  CO  O  t^  0> -* 


'C  to       03 1~  t~ 


oo:aDQOcot^  I  o N t^ 00 1^  — 1 00 CQ 00 
coco     COCOC-)         o.-i«comi-iT-i.-4 


.  — oicoooo  I  ot~— ■ooooomo 
to  CO  CO -^  T-H  00     CO  05 'H  CO  o)  CO  Oi  CD  CO 


1>CD       ro-HCD 

co"in     cD(NC 


CO     c-1  ■*     t~  Tf  ■*  -at 


^(N'-it^OC0'-<— lOOOl'^'OMaSi-iOOCOCD 

t^-^i-icoincoootcocoo^ot^i-icoooioiM 

CDCO(N'Heoc0i-OC^-*CO-*00CO>n'*<N'^»O 


^t~iCOOCOVOO:01COO»INOOOCO'*lMOO 
CDO'*C-5CDt^OOOO(NCDOl^O>(N03000tO 

o-^Th     <^r-^o^-cDs>,^^'-lt>;Ot^''3cooq 
cocood     t^Tj^'ocoooiN     03t>^-HO-*t^o) 

•-i!Nt>-       CO        rtCDOJ— (  t- CO  CO  Oi  K5  CD 

¥)     o  ^         i-H     inooo 


<U0I>    I   ■*    I   (MiOj-HTfiTtlrHt-cOOOOOOTf 
5       IN       (N  -^OJi-iCO       lOC^cOC-lCOCO 


t^-^Tji  1  CO  I  00  IN  CO  lO  0>  .-I  t- CD  CO  O  t^  CO 

t^lNCJi  05  CO  O  05  Tf  ■<}<  i-i  t~  IN  t>- 05  CO  CO 

rtCOO  CD  ^^"^           "^If^"*"^®. 

IN     00  -"i^  ^cDcD         t-rcooeocoi< 


arts 


O  05  IC  O  OS  CO 
OINiNPJOcO 


CO  CO  t^  O  02  00  03  ■ 
OOlNCOt^OwoOcOO 


CO  C<I  Oi -^  Tt^ -^       CD -^  CO  CO  «*  Tt -rJH  Tfl  TJH 


OiCOi-iOOO-*  I   COCO(NO0COTti.-iT)<cO 

COOrflOt^Cn  "-fOt^iSi^OOCDiOC^ 

'H_c^_cDco_'Ooo_      "   ■■- 

iNtOOt^'ri'-^'  ^      _ 

coco^t^ioco  00  (N  CO  CO  o  cs  03  00  CO 


(NCOt-  I  ■<tl'*»OCDCOCOT»ic0'*Ni-iCJJ00C-) 

lOiOCO   CO  00  ■* --I  .-1 00  00  <N  r-iiO  ■*  (N  05  »-< 
CO-*t>   IN -*  CO  CO  O)  lO  CO   COCO-^O-*'* 


rji-*©  1  --<  Ol  W  t~  IN --I  CO  in  O  CO  IN  t^  W  ■* 
•-iO>'-i   O  t>.  00  CO  t~ -H  Tfi  CO  O 'H  CD  CO  t~  lO 


a&co-^      >o 


-H  i-o  "O  CO  ■*  a> 


a>  •*  CD  CO —I  th 


COiOCDINCDailNt-CDOOlNOiOOai 
—  OOOOOOCO       t^t>.rtiiOiO^Oi^>0 

iOiN'Ooo_oo_-H      -   ■  -- -    ---     -       - 

iOiO'-H-*cicO 

o-^'^oor^io     t^  CO  o  CO -^i  00  CO  o  CO 


t-'-tt^COOOOKNCOOOOiOtOlONCO'^OO-* 
C000t1<^i-'5O'-0OO^(N0>-h>DC0"-i0>'^ 
05co>-i     co^cocoiqmoq^coiNcoiNOi-iiq 

CO  00  00  -^.-HtCTjICDOr  i-H  i-HOOod  lOodlN  03 
INCOCO        05  >-l --I  CD  CD  CO 

§©     o     "-I         01     cq 


t-^  TP  t^_  CO  0>^  O -*  rH  r-. 
<"02C»C0  lO-*rHt>-"00COT)<'tC(N 
iO(NiO       CD       i-i  00  t^  t~  t^  CO  (N 


(NiN       ^00.-i 
^  rt      1-1 


CDO  IN  rocD  t>. :» i-<CO 
•^cioio'coiNiNt^co 

OC-ICOOOOOOOINCD 
t^  O)  rH.-lOlTll 


— ICOI^       OOlN 


t^OOO       COCC* 


■-I  CO -^ '^  CD  05  r-< 


►J  c 


w 


.< 


?3  c3  o3    _^  G   p- 


'3       5    ^"2  3  g-S  ■'if, 

C  3       1-15  "X!  O  o  ^ 

C^   O  3  3  p  3        « 


Is  "5. 

•<    col- 


.ii.ii.2  c  c  „j 

Ih   »-.  tiN  O  C  ^ 

£  c  c  o  o  t-i  c3  o^^  o »-; fcH w( U4 b-H  ca 


^—   c3  o3  c3  ff3  c3 

g  £  g,g  S  S  S  c-t: 

^X  5"  oS,;S,ciS,o!,q  ; 


%  i      •  S  i;  S  >-s  Sr"-::  oi  c'«  g  c  g  >. 
Sri>>cjt;oC>i«=>«ci!      cSSiuSt; 

c3^-o..km^|§«s|^.s|3| 

^  csna  c  (3  c  c  <u '-'<<'-' IB "^ .a  £.S  c^ 

III §11 ii lis 

tncSajc^iDa^OOOOaj 

<;pQpQoooauauw 


T3  S2  2  *-■  *^ 

•  ^    C  C  O)  0) 

O  -(^  -M  c  c 

c  Oil  O)  C  C 


Part  H  113 

I 

OOtOC— lOCOOO    I  Ot^OOt^tfxOmt^lNO-Ht^W'O^OfflCOCClNCSOC       00  O  00  M  rt<  <M  IM  05  ^  t~  iM -<  Tj<  to  00  0»  Tti  i-iiO  lO 

(M  ic  ?o  OS  TtuD  o)      -H-^mmocOTH^cc^oi^-^t^-foOrH-JtMoo      »o  tjh  t^  05  to  »o  co -h  .-i -^  o  o:  t~  co  o  os  im  t»  o  •* 


Or-iOCOOOCOCC   I   OOt~CO'-00-^0>OOOlM^'*f^OOO  —  ^OMO         ;   ajM'*CDC<3'0t>.00Ot00C-#0i00(NOOiO;0 

coc^         fflcDto     iotO'-iO'*;Dc»5'-ic<;c<jt>.co-*ooo(Ni-H-HTt<-:fic^         ©■-imcciot^'-i'-i'^coM     m-^     m<-1'OTcd 


OCClC5'OC'10CClO-^05C^t^'^COTt<COOOt->0 
0)^TfOO<N(NOTOCCICO-1''-H(M0  05COT}<Tl<r» 

c<5cooo_(M_Ti<_r^cooq-*o     — iior-.iMioo;.-*'* 

— I —■       — ■«       ^^,-1  00  CqiN       <N 


lOtoO-^IMCH:^   I  00t»O(^t^M(N0500ININ'*NOl0INNO-*t^i-0        I   OMOi0(N02^t^lMOt^C-)e0C0CD--i-*00C0 


ooOTj<ciC'ioox'--:Ttoo  —  ocot^oo— 'coos^ooocoomoiiCMO      l  (Mto'Oiot^OicoiM.-iooor^'S'OoocciNOi'O 

.      _         -.        .      TO  ID  CO  C5  t>.  0>  C<1  M  CO  t~  t^  — <  M  00  O  ■* -^  !>•  CO 

05  00  U3  t^  CO  0_  CO  ■-< 'Sl^  CO  CO  00 -*  oo_^  10  00_  ■-<_  00  (N 

V  CO  CO  CO  CO  >o"  Tji' CO  (N  ■*  ci  Tt""  CO  10  CO  co"  co"  C<f 'J<' 

_    _    _  _  _         _  _    _  CONOCO^     lo cot  " 

?3c<i-"'<)<     "tt^     -t:}.c<i.-|'-i     t«     c^rt     >-iin     t>.ioi>.-*o>     CO  M     ■-I     ^     o>-i 


30ooococoot^cncoooooroot^02'Hco-Htv.comooo(Noo^'-ia>oo  cocDcoc5t>.o>c<icocot~t^— 'Mooco-^-^i^-co 

i--Ooo_cooc^_c^_'--i --■_o_iqoo_Ni^Tj<^cocDcoc^_cocqcocooo3_Ti<_uo_o;_c^_  cooqiqt>.cqo_co_'-<'Si_co_c  " 

M-^'^'tCc^oor-H     o"" '-^locoo'^     oo"orcDiococococncoooco"i>oo  Vcocococo>o"tii'co(n''*c 

Tj'CO'-icO       ;Ot~       OOOt^OtOr^TH       iOOiOOOCO(M^OO'OTt<t^Oi  COC^OCO^       lOCOI^ 


OOt^COOOeOOiO  1   '-'MCOCOCO'O^COOOOlMOOIN-^'^'OOOt^cOOO  t-iO'-iOOTfcOCOOCOCOTfOsoj'H'-iCOOODiN 

ot-^co-^c^cst^  cooi^c^t^.co^O'^iNO^osascot^TjH-^^c^t^ci'-iio  ocoo-^-^oco^HcOTj't^t^ai^cooococoio^H 

oiM_ioc»'-^t-^N  ". t^ "^^ <*.  1^. ■*  oqoq t^''?.''^'^03co  CO  CO  O'^c^j in  t~-  co-Hiq^ONO^iooioi-qi^iNco^Tf  ooi>o_oocq'^ 

McDi-Hod  ■-ico'-i  t^^co"cooo"o"co— Tc-)o"roo-*t-^a5^ioo"odcocoo5  (m"  oT  co  t^^  00  n  o"  00  00  co  o'-^co'-^a'-o-^  05  00  co 

C^t^W^^       COiO  t^'-^(M^OOCO       O^CO(N'-Ht*t^OilOTfCl':t<CO  ^--H'^tNlOt^^CDCOCT)       C^OO^'^t^OTt^OJOO 

t^ioioco     -^i-o  cO'TfOcDinw*     t^cO'-'t^io     cooiocoocoo  cOi-iinoj^     ooo— i         co^'-icor--     co 


■1  Tf  10  i-(  T((  lO 

COIM 


TfOOOOt-    I  t^<N  1   00  O:  O: —■  rl<  CD  •*   I   O  OS  O  CO —1  — 1 0  CD  05 1^  >-i  1>  CO  I     1   -h    |  cO>C^OCOt^iC 

■^liOtMOS        COC<»  00(MCOC0'^t-t*        l^TPOO'^COCOCOt^'^'^OO'Ht^  W        i-t^O-^OS^lO  1^        i_^^i.vv^wJ 

cq(NO_->*     ^o_  o<N -^r-cor-io     ^ocoocococoo^rHcoocqco  os     Oi^t-:.     coro^n  r^_     '1^'^°.'^ 

O3cot>^oo     coco  — "■^"t^     r-T     o     oocO'-<^odc-]     c  co  t^  cc  r^  oi  co  lO     cs     cs     -i<"oo  o     r-N'-^coco 

OCOIM— i-^  r?                      rtrt,-t            C^(Nt^iO>-iCSCO  -^M                 o                                     oot- 

CO  CD-I                                                                                                   M< 

CO13NCO00COI-0  I   OOOOXOOOJOS-^oOOOinOOCO'OI^OtXNCOt^  I   ^N    I  INO'-iOOCOOt^cO    1   O00(M>-l-JN00 

05  lO  o>  o  r-i  ^  c<i  CO  00 '-■ -H  00 1^  a>  ri  o  CO  ■*  00  >o  CD  05  iM  r- CO  oi  CO  oi  r-ir-<     lo  t>- o  ■*  t~ -*  CO  CD  (m  o  oo  oi  o  co  oo 

C3cqt~.cq- 1  coio  cococoo_a:_coco     iOiooo_t^coo2ir4  03(Ncqoicoo  i-i-^     '"1°  "-icoosco^io  •^i-icqcO'-icqco 

co'tocJcJ     ^"oo"  ^t-r^""Tt"cOT«  05     '-^cocoiooc<rcocot--rc^''i-HO"0  00     o-^ci'^c^i'oo"-*"  t>-"     ti^^cococ^Tio 

03--HOO       -?C>1  t^C)       00       -flt       C^i-i       iOt>.       TjirtOiOOC^-^  CO       CO       -^       OOi?^  "-1            cOOO'-Hi-i 

—     -*  -w—icoci                                                                   o-H 


■a 


,;^ — ' T3    ,    ,    ,    .  S    ,    ,^ 

'■S-l-i  .^  .&^^  .        §  .    1 g      .  .-3  .  .^-^ 


&il-§   1,    P    .    s^    4.£^o    i.g|S   111   II  .   Ill  6     .||^ 

H-fg^  o  S  "^  Cm  T^Ji  a  S*^        H  »!_^5!-(3  a  O  a  tnV.-r--T-  ^■^^■*^  ^  ^  "  e-Sl  cSti  3  H  tl -^  '^  S  °3  S 


MOQCOCCCBCCHPI^h^ 


114 


P.D.  9 


=3 

.a 

•+3 

o 
O 


15 

o 
Q 

QQ 

o 

H 


(U    fl    -^ 

OS'S 


CSS 
a>  d  S 


OOO  i-HCOOCD 


lo  00  lo  t^  lo  •* 
!>  00 -*  cq  Tf  00 


■nccnoc^o 
00  .-<  ict^ 


-*<  CO  CO  lO  00  00 

Ortoot^oo 

CO  -^  i-H  t^  C)  CO 


.-H-*cooooooo^cnc:0 
ooioicoc-^iNaooot^to 


cOTi(OCOOOCO-*io^iOCO 

iocoi-iooor^Tji^Tt<i>cc 


t~t^t~oor~ooc^coooo 

OO'-<-*(N-HI^O00'MC0 


OOiOrtO— lOOOOOt^ 

iniNcOrtTfOoocn-^cO'j 

CO'-'Or-HOO— 'l-0  0(NCO'* 


co(Ncqi-it^     cooqooo-* 


cc  >o    I  CDCSC^COCOC 


C^CD00Oi-iC^CD03-t< 

ooojcooocoocoeo 


(M  OO  C^  C^  ■*<  t^ 

coo       OOO       (MC^O 


c-ioo 


00 cor- CO  I  Lo 
o— it^oo      -^ 


ocooot^uooot^  I  cs 
c-iCKNOcn-^co     to 

o'r-^Tii'o'TiH'coo     T^ 

'-'CO        IM05        t^        lO 
(NO        '^CO        CO        r-l 


C3  JJ  S 
»  fl  - 


UO  Tt< -^  N  (N  C<l 

t^  in  Tf  "-I  IN  — I 

Tt^  T^  1— I  ■'^  O  »0 


C0I>03(N  ^00 
C<lt^03»0t~0 


CO^        (N        CO 


C3O:'CC0O3^O2'-<c0O3Tti 

(N(NO03lN050000t^00l^ 

^COCO'.0-<(N(N-*003!N 


r~  t^  o  lO  CO  CO  C3  -^  c^  LO  -Tfi 


I^-  l^-   ' 1   HJ    si^  l.'J   ^J  "^  t.^ 

C<llO0000lOC0I>CTlCO 

oo_  CD  co_  oo_  en  03  oo_  i>  co_ 
o"  o  oo"  o"  1^  c-J  ■*"  CO  lo 

OOOCDCD  ^-#10 

CO  O  ^  (M  i-H  CI  -^ 


0_r^ 

COLO 


coco    I   OTfiiOCDt^iC 


-#c<iooO(N-r— '00^ 

QOOOJCDr^OGO^lC 
■i<_  r- CO  ro  (N  -<_  O  0_  C0_ 

•*"  co"  oo"  00  00  o"  r^  oo~  Tf" 

COlN'^TTiOOCOOOrfir- 
C2  05    I   (Nt^       CO  NO 


— lOiOOOOcO 

cor^  ^coo  CO 


(N  CO  CO  a--     -H 
CO  t--_     c^_ 

-T         oo'     in" 


CO—ii-H-tCOt^COiOCON- 
O_C0_C0_-)i  00  o_c^  ■-H 

coco"— I  o"-ii" 


cococO'-tt^TfOcot- 


01t~       i.O-^Tt<COO>lN 

cooo     CO'*     cocoeo 


£■■£ 


•*<f^05(N0000-*COO00t^ 
OOOLOCDOC^IOfO^O 


cooioiocqcoococ^^oo 
t^oOLOxt^oo-'^coosoo 

t^COOOO  »0  0__^CO  (N  CO  t^ 
-r  •«1^  i-i  CO  IN  o"  co"  i-i  t~^ -^  oo" 

OOlOO:  0""MC<l-:I<CQ— I 


rtt^iOC005    I   ii5(N    I 


INCO       IN  -H 
CO-^        1-1^ 


iNt^ 

-3-  CO  IN  IN  IN  C-) 

00  (N 
t^CO 

eao 

OOO     ttin 

CD  — •       coco 

O  c;  o  -*^ 


'Ol§ 


So 


o  c 


a  §-«  K  S'^i<'?    • 


^Ot, 


MM 


3  Clw^ 


h30 

o  e^  3 


■   -a   ■   --^ 
>.>.     '^        .2 

^       i-Ihh        o  £5  3 
O   «   C3   c3   "^       ^   ^'^ 


3   3- 


-o.H 


£  S 


c  ^  - 

^^^^y^^IJ  y:  o3  Is  ca 


CO  s 
O  2" 

•gT3 

as 


SC  o 
S  "^  •  E 
O  >>§  o 


>>3 

n-a 
^  e      aj 

-  *t  aj       i» 

;    C8    S  ^    £ 

"  >)C.S  3 


I*  5-1     . 

fiiOSrtcg 


13  ^  ^'H't^'C'CC 


C  C  'V 
CJ  O)  0)  C 


QJ     ^)     gj     Q)    aj 

SESSS 


Part  II  115 

■CO'^-^iMOOOOtjiiOOO 


--       _---.-_      - .-. ._.     .,.,       '  oototp  ^"oT-Hiai'cD-*     CO 

c^ in ^ o -^■* ■^m o_o CD M -^_c<3 ro.'*  lo t^ co ro o_Ti<^TiH_co_c^_^^_M_'-t o ;d co o_cd "5  — ■  m lo ro  t^t^c^iocO'-ios'O 


C<10tD'^tiO'*t»CD050000—i03COOOM-^iOt»OC^COOOOOt~OOOOMCDTfi'i'TOOOt^         I   "MC-lOO^^COMOcO    I   ■* 

nONiNo— ic<ia>o3020oicO'*Tj>t^o:o— loooioooioooo '-<— ■O'l' t^c^"  rH  ^oiOr-j         m  cs '-< -t<  03  CO  cj  en '^     t> 


-MHoomt^aicoco-^O)     (M 

^— <0(NOtO«300(N       IM 
OlTf        wio       MM 


iOOtO<NOCOMOOOOCOCOroCO(NOOTj(0'OiOOlN'OOOt»0;ClOt>-.-<0200iOiOiOOOOt>-       t-t^^cOCOOJiOOOl^-.   I  t- 

oaiiccDC;^c:coocooo^o6'^o0500-^^^ooo^cDcoo50it-HOot^coiO'^oto>oco     c<icO'^o^coc^(Mc^co     to 

COCO-}>OCOMCO^ro-*CO-#COrJ<i>OI'tTt(C<3CO-*CO-*CO«5COT-<Tf<T}(CCroO'3Tti-l<?.l-*C<:ilO        l~-:t<C^-1'-*Tt<i-';t^MIN        t^ 


■»iO'-iOOOOCOrf;:;-^050t^!NO-*i-';a3t^(NiMOOOCD-*-HOJi-0(NOOC^— it^LO-HOOOlO  TfOOt-^OQOOOcDCOO 

c<icot^^cDOC2^tco;OTj<y30i>^>oc3^ooo(NcO(Na:C5.-(^ioxccoor*i>OiTf^^r^  (M^t^ooooiocc»-tco 

X  TJ^OO  CDO  coco  ^-^CO  C^as_0  0  coo '-*_Ot^O  IC  (N  CO  ^O  -^-^t^O  COC0I>CO^'-HiOTj^t^  i-HiC-^tncOCOCOfNiOCs 
XC^O'-i05CD(NC^^^OiOO^'^i-'  CD^HtCoTofoO  lOOlO  OCCC<r>Ot>r  t>rLO  05  1^00  r^ToToi  CO  C>'-H^a>'-HCO-^05iOCO 

COO2Xt-i-^C0cD— <t^iOCDC0020'-i.-ir^t-.(Nt^-^(Nt^(M-*^':J*'*05XlOiOOX'-i030>0>  t^<NXcO!NT}<t^XTt< 

— I  o  X  CO  05  CO  (N -#  t>._t>-  CD  r-  00  CO  lO  CO  lo  t^  C5  lo  ""ICO  co_02 -^oi  X  CO  -iti  lO  CO  o_co  "O --H  coc<i^  Tt'coiM'Ooi-^cot- 

i-T  „"        w"       of        -<'r-r  of        of        r^'ofrtrn'Tf  lOof'H.-r  rt  ^'  of        rf" 


^x-*03c^oamt^Tti  ro 

X  ■*  Ol  X  Oll^  CO  lO  03  lO 

T-Hi>^-*o^ol_cDoqr-  CO 

—1  CO"         rHTji'         -*of 


CO»OtOO^OO^^t^iOTt^X^OX'-'t^cO'^t--010XTtHCOO^cOOlT-HLO'-^05C0010"^0 

efcfcoTtH"ioio-H''tC-:r''ofrj^cocoofioi'5oo     o'^-*co~'^o't)h'     iCx"of  •-^tvTtH'cocor^ 

'-i.-hO>00<01— "COXOIX-^       OlOi       -^       OlCOiOOii-HXCO        -*OC0CiO|Tl<.-(C0iC 
CO       CO--^-^        Ol        1-0  Oli-l       Ol        t-i-^OI-^iOt-i  CO  CO  Ol  Ol        T-H  ^ 

l!0'-'3cooxo)cO'-^or-Oi-0"-OrMioiocooiOcoo)0'Or-<cocoC20icicoooicocoXT-i02 
C5t^ioi^XT^o^rH.-(i-^^^C5i.o^i>0'-'t^t^ojxt^'-HCDaicoOiiooocoxo»oa50i 

ClXr-- C:  Oi03I>0  0  "^t^t^cOt^'-HOlOCOCOOOJCOOLOOOJOiOCi'-HTlHT^i-Hol'-'X-^ 

"     —  — . -"  ■j'^-^lorClOTlJx~-^co"Tl^"^n^^T^^"c^cDof  co"oft^o*0"*x"'d<^coof 

■lOCO^HXcOXCOOirot^OCD-^l--       00103Xt--OI'^iOO 
qrt     t^oi      >o      ■-(cDTfOOJOi'-i      .-i^ioif5Tj<Tt<      cqco 


I     I   CO    I   lOt^TtHXiO   I     I  Ol 
-*        01C0CDO-*  t^ 


Oa:02XO.-i-*t^  I  t^ 

LOt^cOOcO^OCO  iO 

r-          0_r-<^^_0_r--*  X_ 

^     of-cpcoofco  -^ 


116 


feHg 


»-oio-^'-'^^oo»ooa;oc: 


0-*t^COOOOCD(Nt^0505(N 
-<_  t-,  rt  .-(^  t>.  (N  Tf  ?0  CC  0> --__  CD 

lO  CO  lO  00  CO  CD  03 1>  -*  0-.  m  CO 

iMCl-^COOO^t-cCcr.  OOi—CD 


ocoooco  1  ^coo-^co 
•*'*oocc     coot^t^.'-' 


!MO>OCOTt<    I 

m  00  CD  i^  00 

c:  co_co-iCi 

— "c^ooo" 


Cit^ 


gsi 

feWg 


oscooiincoiMmxincocJO 
— '(M'-HCor~t-'-H050500oco 


O-#cD0i— COOiMOCl^GS 
-1»O000O0COCO— icOOOO— '<N 

-H  ^  co_  •->_  t-.  CO  oo_  co_  co_  x_ -^  r~^ 
c^t^^co  cicoo"t-"cD  IC  "O -j<  C-) 

OOCl'*'*O^CO<M>ncDOCOOO 
se  lO  r-<  ,-^  rt  CM  <M  r^  -^  (N       -* 


00^3— I  C0(N05— ■— ■ 


Pi 
o 

o 


o 

o 

o 


c  2  £ 

(U  B  -i 

feWg 
a  — ,4^ 


e-s 


.^fe 


1^ 


coTfiO'H'-i'^coooi-oco-oco 

>o 

IM 

cot~Oco 

rJ<0OCD-a<CO    I 

o 

OOO    1    CO 

OSt-— lOSNCOCOOlNiOO-t 

-^tTHCO^Ttl^Tf-i'COTj.Cv^r-. 

05 

CO 

CO 

— 't^QOt- 
CO  CO  CO  — ' 

COCOOJOJTji 

CO  -H  n<  CO  C-. 

CO 

INIM        LO 

"5  CO       uo 

LO^OOiOiCttOOOO  — --f-H 
lOOiCDOt^OiOOTjHOiOrjHCD 
MCOXCOCOC^ICO'-^OOCOCD 

o 
S5 

Tt<05C0O 

000003 

CM02O3<N 

C^IOOt^CTit^    1 

0:00-*(N 

en 

CO 

OClt^cD 
•-'Ot^iO 
lOCD-fOO 

— I  CO  O  ^  CD  (Nod  (Noo"o"t^co 
-1<OC35M<— i03  0cOcD>nt>T;' 
cococooi^oooO'hicti-      lo 

0-. 

o 

Tt)T)<CD  -■ 

coo- 
coo 

O        -5>t^iO 

^     oo-irt 

LOCO 

to 

CO 

$135 

2,201 

-185 

84 

'^ «             t-"     CO      .-^ 

03 

as 

g 

w 

oaioit^-^o»o»oococot^ 

^ 

o 

^t~'-'^t 

^ooooot^o 

CO 

005"*^ 

ai'Ooooot^cO'Oooa!-*c3 

I^ 

CM 

— irHcooo:oooOTt>03Ti<cD 

CO  t^  OOO 

'M03CDiOt~t^00C0C0O^O 

00 

in 

OCOCOCM 

oofiiom  ^CM 

a 

wcoo^ 

C<1— l>-'2  0^0;0-^000-*lC•0 

CD 

CO 

t^coor^ 

O  •t  1^  -^  CD 

CM 

Oincoco 

CTCOCOOCnOOOTt<-*Ot>-'N 

CO 

CDCM  O 

CO        —CD  l-H 

o 

CDOCM  "C 

CO 

CMiO 

t^ 

«-*-^-^- 

o 

-t 

rH(M 

LO  — 

o 

*CD- 

CO 
CM 

i 

m 

^_, 

CDO    1   CO    I 

lOOOOiCMCM    1 

lO 

oieOTPi^ 

o 

c 

mo     t^ 

CO  CO  00  CM  02 

o 

r-OOO 

OOO-i 

00  IC  lO  00  (N  00 -* 

o 

>— * 

OiOl         rH 

fooco 

C3 

en 

coo 

IMO 

00 

005  01 

^INCI 

o     00  r-i  -r  -^  c-i 

oi-r 

IM 

e# 

CO 

CM 

o 

CO-'OOC^ 

•->  c-i  a^ -f  .-1  a 

CO 

0'i'"0t^ 

CO 

0-. 

OOiO-^iOCOOt^-^OO^O 

CO  coco  CO 

■McqojCTit^,-H  —  oi>i.ooo 

tT 

CM-*iOCD 

^  CD  IC  00  O  t- I^  00 

I^ 

C: 

oo     o 

— -t-^o-r 

o" 

in"iC  '  t-" 

CJJ  CM  C>  !M  -N  M  cr. 

I^ 

oco 

t~ 

— 'C^l 

CM 

8 

CM 

u 

s 

ft     e 

a 


gii     U 


30g 
-   3  S 


'  SK 


MM 


03  S 
MM 


J-<||I1^M 
2  "MMMiS.tl'i 

'  gcc'S-;:  o  S 

^  >-.  —1  ■— ,  '-1  s-  ^"^ 


:  p. 
5-2    Lo 


O    Pi  ^ 

c3  «S 


'  ""ft^  SJ_  =3  ^  ce 

]  2  G   3—  ci  ^  ^  " 

*CE'C  ?^  c  ^  ^ 
a>  <u  0)  o  ■"  cj^ 
S  E  S  E  S^^ 


J3  ^  OJ  C 


'-.^^'Mlf  c 
(^v^— *       ftr2 

.I'g  g  cQ  o 

-°        §  S  lU  ^ 
^       ,^  <3S3  C 

-OSS'" 

■  =  C  C  d; 
o  -p  -*J  a 
u  a>  (U  C 


Part  II  "117 


—  C<HO  O)  o  o  ■-< 
•M  TJH  lO  CO  (N  Tf(  CO 


OOar-OCOOSlNt^iOOOOOOOOlNNM    I   OfNCOOOdOt^i-^OCO— iNt^— iOJC0030t^<N    I   Tt<<N       03-H00l^C^-*lOC0 

COt~t->-<(NOiOCOC>;OM'-<tDTt<Tj<iO"*'00  <Nt>-droi£i'OC<30000-*cDCDt--t^t-.'OO5—H00       lOlN       N0000O2'*OaiM-* 

50rocOMiOC>5COOqro-<iMOC<5MTtH-*c<5TO  COCO0:i00r-HrtiMC.:iCOCqc^CCCOMMCO(NCO(M       coco       (Nt^>-H<M>CC0>Ol^ 


COC<)"«*00-3<C>5iOt»0:0;Ot>-(NmcO~  — it^t~OOC<100Tf<i.0O'-0OOO030lt>.r-TficDO0000NC0--0  TtiOlt^COtOtO-^W 

■X>oor»coiot--^NOJCO— io050coTt<(Nrti-oooiO'.oa3cDoooO(N-!tioi>0'003ciococD-<i-ioooot^>-ir^  ■ocoomco'O'rpco 

■<j<^c«5co'Ot>.cotD'^'^coo;_oi'0«c<i_oqoooo_cq     cqolraoic^Tl^_^-.(»t^(^J^ooo5<»0'nt>«3colnlO_>o  io^coOi^oo«Dci_io 

wcoffl'^OiM'oit^cDt^— .(N 'Hoo't^Trtioojo'     CO cJcoo'w coo"o3"oo  rH  rHjCro  t* ico'cT^oosO co"c^"  MiO'Ooocoi/j'iri'co 

O  CO  (N  00  <0  O  i-H  rt  05  lO  — I  CO -*<  Tf  r^  CO  00  — '  O)       "#  <r>  ^  CO  t>.  t>- O  (N -*  CO -*  CD  O  00  (N  <N  O  i-h  i-itD  m  "O  CO --1  CO  (N  t^  "O  (N 

-hi-iN(NCO'-i-hCO       •M       OOC^OOCqcql        ■—Ttit^lNINCO^IMiO'-iOO       (NCOOOOJM'-iCC       OOrt  e<Ir-i       (N— I 


001-*iOICO|T("iOC:005>-il>OICOCOCOiO'-0  0|Tt<I>a>iOiOOOC^ICO'-ioOi05(N"9<COlN'0         I     I05l     1000000 

o     ooco      ~        ■        .      —  —  ._   „    . 

o     "00 


05     Tt<co;oooa3®oO(M         ocOTticooo     ocnoioo— n:^     c<icDi>(Nc^iocortrt(M 
c>     oqcot>i"  ""  '  "       "  --_       -  -  -- 

rH     •^o     00     ocjTc^ 


l-H  (M  lO  r-l  CO  rtCO^-Ht^  --I  .-IrtTjKMrt  <M  ,-1 


ioco<»Tii'^'qHrtt^o:a3«Doomooooot^oooOTi(03c^{Mrtr-'0'*t^Ttii-it^co^O(N'-Ht^'-i«oor~ 

COO>Ot~<Nt^CO'-iOOTt<t>.CO-*00003CO<00«5«Ou:i-rtit>.COTj<0:cDCOCOOfflO>tD'naDCO-*OC3rf 
O0-*00a!t>.t>       COCO(Nm050  030t^iOiOCOt~0'-OOt~COiOOOOOt^OiMNOOt^Ot^— i-*rtC0O 


(Nffloico     CO     T)<"in-*a;co«5'H(N<Nco>oi-oc>icocDm^oo3— i-*co     cooo-HioooiNC-idcoco 

—    —  -■  "       -• 3„rt--       - 


—1       IM       CDTfCO       Oi-H"-"-!       oi  ■*       cq       C^  CO  t^  CO  00  CO  t^       rt  CO  "-I  "-I 'l' --H  t- 


.2 


•« 


s^ 


•t) 


"S ,,  ^"o     '^  <c  9  s  S  ^ 

ojC •^.S3...^J...'^  >iii    .  o  *^  -d  ■■-  t* 


« 


feg^Ji     2    ^  ^  .ti 


litl  isilallllll  liiil  If  illilJll  ilifllji .1  y  II 


■ri£S« 


S-o-?  S 


118 


P.D.  9 


'^  Op-i 


OOLOMCOiMOTt»-i<'J'CO-a>CCOOOOO 


-    05C<3T|;l^CO(Nt>-0_Tl1_rHOO_'n_0^0_N<» 

CC  o"  co"  "O  C^T  0~  ■*  o"  C^" -^ -- o"  lo' iC  Tf  03 


00  «    i   c<3Tt<i3s00MOC<5t^!0 


tOC^1^00C-lMMiOt^CDTl<N 


-*CC    1   (N       rt  .-<o--i  • 
i-lN  OiM 


T3 


O 


< 

o 
O 

& 
O 

;z; 

O 


1^ 

n 

e5 


t^CCO)t->O00COi'5CQO5rtl^cO<Ni-<00 

O?5oo0'-ic;int^05cqf00oooo3cco> 


cxiiMooc.  -^oocnooO'OOi-iooooiOTf 

Ot^COTl<iOt^OtOOO(M-HO(N(MtOO 
'^_  l»  C-)  i-<_  0_  0_  t^  00  0_  CO  00_  C<j_  -*  00  IM_  TO 
oo"  ■*  Til"  00  rtH"  oo"  O  CO  O -* -^  CO  (N  CD  o"  o" 


i-Hoo      t-H  — oo^cocoi 


o  ^  r^  N  lO  ■*( 


COCOOOi-ioOCOCO'^Ot^iMCO 
I^t^,-iOCDCDC<3tD00O(Nt^ 


CO-^COOt^-OO'O'HOllNIN'-l 

ocnrocooai-*-*'cO'*!Nio 


t^CO        CO        CO 


c  S  E 

0)  C  S 


oor^(Ncoo-*0'^05cc^'*coooo5'-i 
-*ococot>.<Ncooooioinioocot^ 

(NC^OMCOCO'^Tf-t'CO^'^COC-lTtfC^) 


Ot^C^CDTf^iCmOt^lMt-Ot^OCO 


<  CO  C2  m  CD  CO     rt  CO 


,-<t^coot^>OTt<ooa50t^co 


-*OC5C33l>C^'*'-ICOOOCO'H 

O-*i0:c000C0OC0OC^lcD'^ 


CDCOCOCD        rt^COOO-^COI^ 
T)H_t-.  r-H  CO  —I't 


9P^ 


B  ^ 


O-^-HCOOOLOiN.-HTfi-ilOrr^lOOO 

roc— 't^cot^cocDTftTt-— cooo-^O"* 

-)<^CD  "5  l^i^^Ca  •*  00_CD_i-^t>^a:_O  roTf_CO_ 
00  Co"i--"-h"iN  O"oo"— I  rood o" CD  ^  C-f  l>  rf 

'*ro^i>c^'^^ro^cDcoroicro'-HTti 
c_co_     c>)rt  ro^co-*t^o_i-;oo_oO!Mc^iTP 

M^  T^  odi-^LO  <N 


roo  I  coiOtN  —  t^c^ic^i-^orooroc 
ro-*  oorocc-i^LoojioocDoa— iLO 
t-cq  o_'-<,r-^c^_iO_— '_co_— ^•*cqcDro_'0 
od-H     rtcc'rH-tr^^o'cot^c-frHcsTco 


ro-S'iciNf-ic^it^tD^moiMrM 
roocoOLOc^r^cooot^coocD 


T-i     coco     ^co 


<N-*^t~(M<NTt<CDOOCOroOO 


cD'-^'OoocoocoiMrot^-^co 
rtCO-^-^oocioooi-H^ro"-* 


ro-^oiot^-^^cDt^^coco 
corocioeqcoo-flit^ooeoo 


oot~     o<M  ■ 


■^5q,^ 


H005 


Oj-S 


o  ■§  ^  .-S  £  ^'"S 

7    S-x;  C^  0)  S 


C5  f= 


;i;_L,co 


■3     ^*? 


ICCOiO 


>-U's5g   -&■■§ 

•3  oi  j;  o  S     "3  fi 

J— I  J'  g  a)  _aj  ^  cS  JS^ 
C  S  c3- 


Eh     a 


d?.l 


K  e'  E  -" 


^   o3   c3   ri   C3   m       ^ 


Part  II  119 


0000500  to  cc     r*L'^coc5CDOaiaic<iot^t^'yDT-^c^iooo      ooo      ot^^oooo»ooot^coxt^t^'-^^r-toiO         c<io3 


<3:(M    1  00>0:0  000'-<-*"OOOOOW<Nt~CCCOO!iOt^   I   -^OOrocClNOOCCOO    I  00O3-*C<5t--C^t^iOrtrti_'3 

ot~     omcoaS'i't^iNiN'-oi.oiooiC^'OroincD^i-Hinoo     ■*(Moot^(N^O'n     oo-*c<iio^^ioo2iNmoj 


coco        C5XO'<**XOOiO:CO"^'^OtOuOL'^lOCCOOOCD       t^i0  01tCOiO-:PO        iOI>Tf^iOO'^t^OlOlO 


OOt^3ii-OCn-HXOr-<t^'^L';CO-*OCwCOC;OC005^wC^t~Mt^C5i051^(N^a3t-.CO^-!Ht>.t,..-HL'5  0000«0  Oi-<-# 

■^t^^oocooocoioc^iiooocid'-^LOGOt^^iot^05»ct>.»0'?t<04'-iOiiocDr^iO'^i>05ccooaic;cooc^cO'-^cD  lotooo 

t-co oo-^  1:0  0 1^ "^oqT]H^ioo_o^rH Ti^co Tf  oococc oooc^  I  r^a5rHt>.oorHcciot^(M*oocDOOCiiooo50  oirt^o 

cocco  CO -^-^  LoocN  or^  ^  t^t^'^t^  ^  t^c^cDoo  o  t>^o     coiood  csTi^o  iocoo(Ni>"^od  ^o  CO '-^o  ■^T^^^  t-Hooco 

t^Tf^HOt^^^iO-^*— r^'-^CJCOOOO^M^OO^^^fMO-'t       00CC^^'CCO(MC^4O'-'<— 'iCfMOi'-Ht^.c^OOOOOO  rH-^cO 

c<i  t>- ^  !M '-' lO^-oo '-^t*cc^^'-^o --^     ioi>Qqco  o  (M --^ -^     lOiOioor-^ioooo  I  o '-i  c<i  in  c^  oo  c^  c<i '-<  co -^  r-< 


c^jccLOO-^tMOOiCiOioioooiOfMOsco^^t^aiiooo-^rH  i  •^ot^ooocccico^-^oor^oicco^xosoj     ootjho 

00000(M(NO^'*Ot>(N'-^CO^^COt^t^COC<100CC-^  CCCNL'^'^C0b-Oi005»0t>.Or^G^OC^]^»0t^(N        CT)(N00 

■»5i  ^^00  LO  t*  ^O: -^t^  Ci  O  ^Oi>_00CD  i01>0  O  i-HOq  r-HO  CiO  ^OO^iOcOt^  OCOOOOiM  t^  OS --to  ^00  CD       lO  r-H  05 

mrt'*"ororoi^cD-*co'ocoiNr^o>»oO'Coo"t>rcDcDcoa:"  "  -"---"-"--"-"-"-"   ----- 

^00      c^o3(Nr>.oooo5t-Hooo  cor^o  03t^'j'Tj>cocMiN  _    _    ,    __   

■^  TJH        C^  rt -^  05  t-iTtTjiCDt^O  f-HOO        COtN  lOi-^OOCO  ^00  TfOD'OOOC^OCDOS 

*t^  ■*     (N'm"-^     (Nci''^        Tf"'^o''o"  o"  coTii'i-H'-'ioc^'coLO 


<N<M>OC^  I  O  1   iOt^t>->0  1   t-i-iO  I   OO^COO  I   ■*    I   C<1  1   lOOOMMO^mO  i  OOOOC^OlOiO^OO 

ccfNOi-*  "^  ^.-»cDi>  c-^a^co  o  (M  O)  lo  CO  Tt^  o  o  r*  t^  r-.  CO  CO  Oi  tji  co  co  (N  oo -^  lO  oo  »o 

o_cq-T^oo  00  b»'-H_t>^_  ■^'ooa  ncococd  o  oino^cococO'^o  Ot-Hio-^ioococcoco 

O"oo"-H  O  rH       co"  oicOi-<  lOcqiOCO  -^  Tli'oOrjTi-HCDCo'o'Oi  TjT       i-H'05'*t>r(M"i-<''^"cO 

CO^^C^  -#  '-'  OOCO  •*       t-OO  lO  t-        i-lCOt^-^r-l  CO        T-HrMOOCO                   CO 

¥r-<^  <>  C-1  CO  r-f 


», ■   .  -J  w  -r^.    1    lO  CO  Tt<  00 -*  CO  (M -^  ■*  C-)  ^  lO  (M  o  C^  CO —il^.  Tfl 

CNTU3UJ        ^^^Tt-N^^l--'-^        i-NvAj'-i        Of— tCNOCOlXNC^        ^H'^cO^HC^c^^QOOCOOiCOtO-rrOOO'^fNO 

■^oot^o_     '^00"*O3_coco     r-_(NN     loo^iot^oor-^wco     i>^oo_cqoo_cor-ocq<N'-<_'-^t>oc^  "^roooooo 

IM~t>r,-H''c3       •T'Co'cOC'fco'l^       MfiC^"       C^I'Hod'-';        lOrncc"       -*cr-^t>-"o"t>rc<i'Tl<"       OCT-riOoioo"'HrJH'i-<'(NiO 

mooi  coi-i      i-^      "^      '-'■^         c<it-HC5^  (M      "CO      "^i^-aDoco      --i      "■^loos'-i     --it^. 

¥=■10  r-l  (N  r-l  '^CO  T-.  ,-1  „^^^  OQ^ 


■e     -S 


■2-5m 


^.a    02 

02 

Branc 
of  W 

ce(U. 

.  >>       H 

M^  -2 

.■^-2« 

•   >s_^ 

1?. 

•  Si's 

T30  c3 

.& 


feo^el"    :;         5  2 

5^>.|«-„§      §      ^     »g  .  ^-         Biggs  s^      ^      gg^     ^IS-^'^      i>.      3     1      Pr^ 

CJ^OQ   g  T3  ^  ^   O  , 


120 


a  2  E 

ai  C  5 


a  S  £ 

(B  c  3 

b.H  C 


St3 

.2  I 


E-E 


I   CO  lOtO  Oi  COOC -^  00  Tt  ^C<I  OO  COCOX  W  05 


flcOCOO       00CDCrir-t^00C0OM<NiM02C33i0 
Y       "*  C^f        IMCBC-)C-100t~Ol©       r-00 


CI    IOOroOfflt~    I   Tt<iMOOiOO00.-iOTjHM 

-H  rt  ^rt  ,^  CO  1-1 


t~       t^OO'-iOCO       (NC-)COCOTt<OOTt<rtOOO 
rt^      -rfOO       cD'-i'      Nci'o6'o>C<foo'-H-*COt>^0 


O>-iC0I>00C000O00lN0i0S— iOffiC002iNt~ 
iOiO-tt<iOCO»0»OI^iOiOTt^iCOOl-'^^CO»00 


i-Hi^TjHOcor-'^oocccDOOcc  oq  Ci^<N  cct>^t>^ 
ooOtj^o  lOicodcocJeoi'^odcoico'^jcDt^ 
<M(^:^-c<5  coco  m o  lO ;c 'H  ^h  t)<  t- os t^ co 
9^  lO  Nt^  c5T)>_c<iMoqcDio_o_  ■^t~-_ 
n  CO         «o^^oo     cin 


00^05  (NO 


OCO-«<00  00 

OOOCO-* 
occcSto 


P.D.  9 


0000 
<N  'I- 


,-4  CO 


rfCO  •-i'*0> 


(NO)0>(NiO 

t^rot~oo-<*< 


TfO(NO'*000003--iOiOOt^tO«000'^05 
iOCD'taiO'-HX»OCDO-^OOC^iOOiOiOOOO 
o)  '-l00M>n'-i^00_tq'-HC~;M"_'^_iM_o-*cDO_r^c^ 
t^oT'^od     cct^  r-^ '^oo^o'o  c>Oi  coo  r^ 

COCC^CO       CO  CO 'H  (N '-I  ^  (N  lO  ■*  T-i  lO  t^  CO  CO 

ia^     IN         -^co     oi  >o  CO  t»  t»  CO  t^  CO     ooo 


I   COi-<CO>OC0    I  I  iN05<NO 

rt-*.-ioooo  oooo'*'-! 

«©C0C^C0_O_  OqcDTj^CD 

cocoiNic  cit^>-^t-^ 


■^CDOCOO 
^.CO-*iO-* 
CO  00  .-H  CO  IN 
CDiOt>(N  r< 


INiOOCOCO 
03C0O  CO  t* 


CO  CO  CO  CD  CO 

omoiooj 

OCDrHO,^ 

tC^"oo"rt" 

CO-iCNCO 


05O 
t^lN 


o   o 


CO  00^5 


Sg-     305 

Kg 


OS 
oT 


S  fi  c   >  3 

— .  "fl5  C<;  3  3^3 
'-3  r-  C  g-O  .  -3-3 
5  fe  oj'd  -f^   O'C'3'O 

,  P,  Ph  (i;  K  CO  73  03  CO  tK 


i5        03 

^  5S 

s   o 

.  -tj  >i  pi 

s  ^ 

^asSg 

jmni 
.  De 
Casi 
Fide 
Gua 

•cq 


P  ^^      .  ci   d   rf  -t^ • 

!»Hf-it)H)t3pN 


— ^     O 


|:<3  .t   § 

o 

fe«lti^ 

il.  1  .1^ 

3 

ates 
ty  ( 
Sur 

Fii 
husf 
yers 
ILi 

ond 

SUB 

o3 

nies  o/ 
ited  St 
Casual 
ty  and 

i-is^wo 

§ 

Mas 
an  Em 
an  Mu 
Mutu 
hu?ett 
ngland 

1 

Compa 

Un 

at  and 

Casual 

fci  t<  t.  s . 

H 

-Sg 

«  o  0)  a-  S 

££:24| 

« 

Part  II  121 


I  t>.>0   1  Tj<— 100    I   aJOOO-*CCi-*OtOO>^'-iO>t^Tj(OMOlt^-<J<tOCO   I   M  0>  ■*  O  CO  to -H  rH  CO  lO  CD  rH  o>  t^  t^  05 1>.  O  M  00 1^ 
OOiO       00— <IN       Tj<  (N  lO  "O  0>  IM  t~  (N -H -H  00  O  CO  M  >0  O  t^  rH  t^  Tj(  50 


I  oaeo  I  t^oooi  I  — lOoooO'O'Nooioco-^t^iNiNajo^ -• 

OOO  -^OOtO  CO  ■*  ■*  CO  Tfi  Oa  O  lO  t^ '^ -^ 'H  t^  c:5  (N  CO  o 
Oii-i  cq-H"  co-HCOcox^t^coM^-^TjioqoicD-SiiNOioq 
~     '      -^  oTn-^NINCOINiOOJ'      --HO't^'0T)<'"cDC>'<N"c<50r<N 

CO —1  — I  ic  — I  CO  "-1 -H     >o  f- t-H  rt  CO  CO  CO     cDcooo 


05r-l 


I  OOOt^OO    I   --<  N  ira  03  ■*  05  00  IN  05  CO 'M    I   03t~iNTt<OOt~NCOO  >00   I  CO   I  CO  ■*  M  »-l  05  05  CO  lO  CO  r- M  W  00 1^  if5  r 
"3  00  CO  (N  t>- "5  CO  O  N  t- m       lO       CD  t>- U5 1^  (M  U5  05  i-H  t»  C^  CO  t>  ■*  O  ^  CO 


COOJCOl^Or-l-HCONTtfC^CqCOC^ICqC^ 


iNNt^CO— <OOC»CO>0'-icOOCOCOCOOOt^05c0005rit0300-^0>OCOMCOC000005CO'0(NOOCOCO>Oi0050'^00(N'-i 

coocO'-icocococ5cO''5r»c<io>C5'3"Ojoioom(N'Hoocoo5jO>oc<iO'0-HjOrtOcococDcoco>oiO'^r-r~(Nr~Ocoi>05 

Tt*CDJ0(NiO^>CCOCDt^CO-^(Nr>-iO  lOOi  ^OCO  X  coo  "^05  0  0C5  0  JO —^COXCO  to  JO  05  CD '-^^C^CD  05  OO  05^  rHT-HT^  CO 
COr^tCiorC  r-H  05  JO  »0  00  C5  10  05  05  Tj^05  coo  CO  Or-Too  CD  »Or>- ^ -^  CO  od(N  lOCO  05C0  t^t>rcO -^t^-COO  COi>CD  i-H  ^  lO 
-^(N05CO-<  OOc003(NCDCOiOO(MC^JOiOCO'*(M05C5CO— icOOt-CO       OCOiM(N^M'iOCO>Ov^l>.Oi-iO       COiO-^O 


rllO-l  t^OSTjICqCJ 

rH  CO 


HCT)JO»Q0005lQ05a5TJiC5COOCOl^r-Ot^CD»r3r>.Tr 
OOc003(NCDCOiOO(MC^JOiOCO-*(M05C5CO— ICOO 
■-HlN'-iCvliO— iTfCOO       00(NiNCO!N>OCOr^C^(MCO 


I  1  I-*-*!  I  lWrHTl<r^T»iNOO-llC0  1COCO-*OOOOCO'S'00't5C<I05|iO 
005  (M  05  CO  CO  CD  CO  O  CO  <M  t^  C<1  iM  Tt<  (N  t^  >0  O  O  "-I  I 
t".U3                    CDCDOI        C01005C005        0000        O    1    •*  r-H  UJ  CO  >0  CO 

c^co  coco  '        '    '  -^o'od     <N-*     Ti^      '  -f     od-HCO 

—I  •-1'^  -H       c^ 


iCOMOOCO  1  (M'-iiNT7iOOCOOOC0  03COCOeOC005(N-^0--iOOOO«ra005   |  tjh   l  t-OOt-OSt^OO  I   (NOCOincO— lO0lNO0-< 

COOlM-^  C^00C0'-iOC000'*rH.^00-*'^0000O00^00O'-i— <00  05  i(5tJI<NiNOC0050)  (N05TfOr-(NOcOCOt^ 

-qt~<N05  (Moc:cocqTfcO'^to<M_     oot^^-irHoqcqoq -iW-^co  — "     —      — ~ 

•^     cot>  coiN^iN-ii^coooc^t^     caociaSoit^c^oc^Or^ 


122 


P.D.  9 


00 

fl  «  s 

M5D(MM 

o 

05 

rHCOCOOCO 

o 

com   I     ICCC<H^Cn|TtiO-:l<-<00t^— ' 

g 

£Oi-irl<CO 

CO 

o 

ooinooco 

l^ 

-*-<            OOO-^^       M*  CO  Ol  CD  N 'I' ■* 

0-*0i0 

■* 

^ 

CD       <Nt^T»f 

CD 

incD         (McDt^co     incDin-^cD-*^ 

w 

0 

g 

■+J 

^Or-<-H 

CO 

^ 

(NOOCOCD 

^__, 

t^t^oo  1  •*Tt<ino>  1  .-HTi<coot^aicD 

K 

c 

cot^ooo 

o: 

t~ 

OcOCOrt  t^ 

00 

0505CO        Ttlinro-*        C5  .-1 -H  O  CD  OO  05 

3 

05*CpcD 

O) 

CO 

o     cDc^cq 

in 

t~^ino>     c^s^oo^-^cD     cqo_(Nc<i_c^ooq 

O 
E 

odococo 

in 

o" 

Tl^            t1h"c-{ 

•^■-Ho-r     cDOJcDin     oo"'*"c>i<Ninco 

OilvlNiO 

05 

c^ 

t^         ooio 

C^t^                 OOi-i       r-t00OOC3t^^ 

0 

Q 

<i 

€©iq-* 

«q 

in 

g    * 

c^_ 

e#  CO             ON             oi  in  ^     CO 

^ 

o 

r^ 

^ 

C)                        Ol 

(N 

c\ 

^ 

m 

m 

m 

^T3  2 

CO 

A. 

^  OfL, 

>OO5C0O) 

CD 

CO    1     1   C    1 
■*             CD 

in 

cDcol    iNlOicooocico^jint^i-it^ 

t-Oi         CO     in^Ttfcococo-s-t^CTiin 

CO                   .-.      ^ 

CO 

^J 

IMOOMt-i 

Ci 

o) 

CD    I     1    05    1 

in 

0<M    1     1   OS    1   CO  CO  05  (N  C<1 0  O  (^  ■* --i 

..    m 

C 

oooot^ 

lO 

t~ 

CO         CO 

o 

oocD         05     <M  (N  o  CO  in  CO  00  j>  t^  in 

& 

:3 

I--;r-C»TJH_ 

o 

t-_ 

cq            l>;^ 

o_ 

■*o_        CO     a2coo_coincoo_Oi'-;cq 

H 

o 

oooiod'fo 

>n 

■* 

r^         in 

CO 

cooT                th     oT     Tf  no"  in  coco" 

©s^C^I 

o 

Oi 

,-1            1:^ 

OJ 

^  m                 t^             .-H  in  -•  c)  CO  rt 

«it 

CO 

N 

^ 

m 

CO                 "-1                            '-' 

m 

CO 

CO 

o 

^ 

» 

1-5 

c  <u  E 
6S.2 

O  C-l  O  00 

^ 

^ 

-«.    I     1     1   <N 

1 

OCD    1     1   OSOOO   1  O  1^  t^  ^  O  w  T)<  CO 

0 

rHrtCOTH 

t^ 

l^ 

CO           '     CQ 

cDco         oic;  1-1     incoi-ioooico-*c 

.  (M  C>)  CO  CO 

CO                 .-(NC^^       cococo 

,      '"'. 

.^ 

OIMOO 

00 

00 

030  1  oeq 

05 

Tf -<    I     1   OOt^COCOOOOOOlNOOOSOOO 

00 

:-,  C 

o  ^ot^ 

05 

CD 

a-,  in     IM03 

t^ 

^^oi         (M  in -*  Tt*  CTi  in -*  ^  CO  oo  00  c^ 

& 

'3 

oo_oco-* 

in 

■* 

oocji     t^t^ 

C| 

t^_in         ^.iN -^  1  -^cD^cooooo^co^coo) 

C   OS: 

o 

E 

oioONcc 

o 

oo" 

co"  '      o"-*" 

CI 

cqoo         oaodin     c^{rf  co'cooioooiN 

O 

cocao-* 

CO 

CI 

m         (M.-H 

in 

^co            -*in            o)  in  rH  rt< -<  CO 

hJ 

< 

■^i>cq 

C) 

r~ 

S#               r-. 

4 

T-(            r-i                   -1         in 

00 

oo" 

I 

" 

«* 

C<»C0  05C<I 

lO 

00 

•^COr-Ht^CO 

^ 

CDCTi   I   .-1  CO  00 1~  CO  CO  O  CD  t!<  00  CO  t^  CO 

Ocooo 

t> 

in 

CD  CO  CO  CD  r^ 

o 

coco       Oi-iI>OiOi       Tj<  Tf  00  (N  O  00  00 

ll 

(NO't'^. 

03 

"-i. 

Ti<_r-^o_'-^_in 

^_ 

CDCO     'l«ot^i>cq     cDint-ino_N(N 

COcdO  "^ 

tc 

r-H 

Nr-TcOCOt-H 

r^ 

inod     T^T^S,^^     oiinod'-<"t>rc^cD 

^t>.oo<N 

CO 

in 

o         coo 

05 

Tfin        Nomo     .-(■*'*  c^ 'jt "  o 

00 
"* 

o" 
in 

t-:. 

s 

e*oq            ino>             ■*  00  c)  •-<  in —1 
CO             '-<'c<r                            —' 

p^ 

e# 

¥3 

to 

m 

CO  00  CO  00 

(M 

o 

CD   1     1   IN    1 

00 

oool    1    imcDloioomoosaa 

» 

mS 

cooooo  '-< 

in 

<N 

OJCD                 a3(N       ^       .-1  T)f  05  o  o  •* 

^00             coc?      '        '  <£     Nt-^ 

Z 

03  'c3 

cqino  I 

O 

CD 

■-1        ° 

& 

0(S 

(NCDTli' 

in 

o" 

CO         in 

00 

« 

Eh 
IS 

^rtrt 

IM 

00 

e©         .-H 

O)                      (N                      CO 

iM 

CQ 

©^ 

1 

» 

^ 

lOt^QO'-l 

■* 

in 

in  o  00  o  00 

.-<00l     l--<rtiiMl     IOOOCOT)<Miinco 

0 

.3-S 

XOcD^O 

CO 

t* 

■-H  CO  Tf-  00  CO 

0005         oooain         t^  (N  .-1 1^  cq  oi  oq 

a 

cq^co^co 

T)H^ 

co_ 

OC0  00_rH(N 

CD_ 

cDoo_         cooo_co         O5c:5(N0q-*cqi* 

o 

i| 

lcCOtjTcD 

CD 

CD 

>-<         l-T-* 

t^ 

coco        (Npqod        •-i^NNinN'^^ci 

■< 

alio?. 

CO 

CO 

in        00 

CO 

^co            (N-*                en         •-' 

oo 

OD 

£'" 

=1. 

in 

e» 

m 

■^ 

-«J 

s 

9© 
4) 

m 

1 

1  ■  •  1  ■  a 

>< 

s 

e 

-a 

o 
C 

e,  (S 

•|« 2- 

s    •                               2  « 
^i-J^ |g 

<: 
o 

c  s  "     ,2 

0) 

O 
J 

2 

o 
w 

"S 
a 

e 

1 

C3 

a-2    :q     gi>.    ^ 

c  r:(=5  3'S)     c3 
03  03  ^-c  c     ■;; 

liaii|i|tlifJi||t 

'-^        rtO  03  c3  C3  03  cd  ti  MT3— .  >,^  S  Si 

■2'c  c  c 

o 

t-4 

E  E£vS  " 

S      .2  a.Si.il.S--^  ^  ^  <^  ^  >=.  '=:^  G 

SoEBBBSMo3o3«a>OOOo5 

Pt3P>. 

<<5Kig^; 

<<<;<:<-< -^<:a30ooooo« 

Part  II 


i-iU5-HOClOiMe«3i-<iCOO— HCO«OC^>-i'^iOC<5'*(NiO00Q0CO       000>Or~0:"l'CO'^OOMiNiClOiOt»CTiOON 


Tt^  X  ^  CD  ^  ^       C0»000 


^:D'^c^oc<j>o»o 


OOcOCCN-^iOt-COIN'O'O 

-l<r-,Tj>^t^-^rtCqCDTtHO 


CDO  -1' 


OOOC^OTfiOt^OO 
CO       MOiiCTfcOOO-* 


CO«"-IC0    !    INlO-*CC    I    CD  •#  CD  lO  t^  r-i  00  U5 
COOOi-i       "C       COOO       iOO'*>OTt<CO       1-1 


O  ^O  ^  i-'OOC  O-^CO  CiiO -HCCC^  1    ^^  tN  00  »C  CD -^  CO  t^  (M  O  O  Ol  CD    I    »0  Oi  t^  Ci  t   00 '^  lO  t^  00  t*  ^  t^ 

(N  lo  '-'■00  ooroTt<— <c:5!NC^oo^cooo  oooo5cd(nc<icd(no  omncc     ooo-*n     "Ccot-iooioicocJi 

O  lO  CO  00  lO --^ -1^  IN  CD  C<J  »0  00  CO  00  02  CD --»       OOlO-'^^CD  i-iOiOCi_      <NCOt^C0       00  CO  00  CO  "-h  C5  CJ5_(N 

lOiO ^co ■'j^ciioodc^o'os  '  lOoTo  o         (Nod^>C(Nt^  od<NcD     ■'i^c^co-^     odoodcocoodioco 

-hoioo     CO  m  <m  oj  r^  CO -*     .-Hr-i-*  c^         ci         OO"-!  in         co     ■^•*     oo -<     co^t^i-i 

^Tf                        M  CO         cO'H  ,-1     .-<                 •-< 


OlOOCOO'*    I  lM>-iOCOOl   1   Tt<T)<>-iiOO    I  OiOiNCOt-1-i 
O000^H'***CC       Tt^COOO-^O       t^O(M03»0       OX»OOOiOcD 


■^(NCOCSCOCOiOCDCO-^JiCOOCOOOCOiOCDC^C^JOOCOCOCO 
O^H05COC^C^iOCDt^CO^t^t^'-'05'*OOOC<4COCO'*C<IO^CO 
CD  O  «-!  00  C^  CO  CO --^ '-' Ci  I— 00  t>  Tt^  t^  O  00  1  <>l'^t^'^'^'^o_ 
lO-^iocot^ocD  t^t^odcoeo  oco-"-!  I— ii>     t-n  os  •-<  co  c^  t^  oo 

CMC»Orprt(Mr>.C0C^C^00l-r'0-*  CO-^^CDt-IN 


Tt<Tt<oooo  I  -H  |t~05cooooo  locnt^-^t^ 
—lOooo:      CO      c<i05'-<t~'n      lOOt^TtHi-i 


— 'iMCOt^       CD  Tt< -H  00  CO  CO  00 


'-^iooooo66'Ocococ<i'— icD-— 'ooooco*— it>oOT-^oc5iococo 
cioodoiod'^^coot^oi'^co^io^ooc^cococdc^t^LocD 


OOiOCDCOOO'^iOCOOcOlNOi-it^COCO'-iOO 
■'^^rJICO^OCOOOCOiOO'-lt^OlC^OOO 


— iCDCTi'-ilM00"*<MCDOC0i0000003'-iiOrf 

co»qoqcooO'Hicc^_.-HCDt^iMcO'-HO     " 

r-T,-H  -Hth"  1-^1-^  CO  rH 


mcD-*00l>CO       CO(Mt--(M 


ot^coco'cbcocbio-^oOTfiM 
cOTfcot^     '\  --._.. 

IM'H  CO 


coi-i      T-<cot^~03Tf 


t^  t^  (M  !N  CO  ■*  Tji  O  O  1>  O    I  t^CDCO    1   >0   I     I  CDCO— ii-H^iO         I  CO   I  CO    1   .-lOOCO    I  (N  lO  ^  (M  CD  IM -h    | 


-H  .-I  C<J  CO  00  CO  "^  C<J  LO  »0  lO       ocoo 


CO '-I  Oi  o)  cq  00 


uococo-^oocoioooeC'-i'-ic;-*03— ioo5Tt<ioo3iooicD-*oo 

CO  ■»*' C3i  CO  t^ -^  CO  00  O  t* '-^ '-^  00 -^t^  I>  lO  CD  00        ^  O  00  t^  C^ -^ 

Tt<i.oiocDoqi-;cooqTf<_o_!Nt^i-<^i^iOi-i-*-!p     o^"^'!'^'"!^ 
iocoo"'Oo"^cDict-ro'-*<Ncooc<r     CO         --■lifeq'oj'odco" 


(Nt--oo  "  CO  — I ■* CO ■* 00 C3 
o^t^io     CO  in  i>  .-H  <N  t^ -1' 


t^co-*  I  (MTtojco  I  ocr--ooTt<oooooo 

02t--CD       1>.T1<COO       lO  CD  O  ■-.  rt<  "O  00  IN 


■"1      °^ 


1>.T1<COO       lOCDO        ,     . 


123 


•« 


-&t> 


CO    ■  S 


^^  5  ^  i' 


'  c  ^ 


C3  o 


■^   S   G  « 
?  ?   oj  O 

o.ao  g 
S  S  3  X 


OP  S  S 


112    w    ^    ^    ->, 
-^    »t!    n,    3    r> 


^  P  o  o  5  5' 


(L>  0)  S  e 

SESo 


JS-^  c  o 

He 

~o 

S  o  ?J  S 
OOOU 


|_^-|| 


O' 


o  o 

c  e 
o  o 


Skgij'^  J  0^  £  o*^  UM  VM  I.  '-'  a  a 


0)   d  - 


■-a  a  c 


-<  c3  ci  ci 


^i^S'^S 


3  S  G  fi  13   O 


124 


P.D.  9 


c  2  £ 

0)  c  3 


OPLi 


egg 
01  C  S 


S   C  3 


— |(Nl^^05-^oo 

CO  CO  IM  TfitO  >o 


OO  t^  0~.  O  03  o 
— KN'OO'-i^ 

tCc<5«3(NOrH 


oomt^eoio 

i_0  IC  to  IM       O 


-*mo;ocit~co 

OS  00  ?^  M  to  CO 


C-l  05  ■*  T*t  (M  T 


5V1  Tjl  OT  M  lO  CO 


in     -^CKCO 


.<^f^ 


2^ 


coco    I  (MOCr.  ^'OTj''*0><M'nO>C'*OT)<00(J:0;  (NOlOOO'-iOCl 


OO'*'***"^^C0u0(MT-Ht^O^C0»0tDOt^OO-»*<C0'^t-TjHOC0^ 
0000C00>0000t>.IN00CT>t^OOOiO03'^C0t~iN(NO00C0'*c0e0Tl» 

^O(N*-^00     oic<fcO'^t^i-'r(>5"(>J"cO'^cooo"f  CO  05  05  10  0  0  00  coo 
looo  r^-i-iocot-oicO'-i     ooot-     iM'O'Oi-'ir-i'-coi-^c 

e©c^  ,-(  ■-(      t-H      ^  (N'-i      t-i  •-1'^ 


COOO    I  coco    I   CDCOt~-l>CO'*OOt~C<;Ot^OCOCOCOOOJ>-<00 --it^ 
t>.CO       »CCO       <N  0>  I'S  ^  IN  ■-<  (N  CO  iM  CO  W5  >C  t^  03  Tt<  r^  ■*  lO       cc»o 


OOt^OOCO— iC0  03CDe000Tt<C<lT»<00NOC0(N'*Tfit» 

cot»or-oooo!t~OT)<rtOO-*oo>-i-*t»03^>ot>.iN 
oiMioiMiO"#'-<^oococqcO'OcOT»<cooo_t^02     ioocc_ 

C0C^ffiC0C0(N'-i^c<r       .-<iOt-^i-H       OCOCOO       COCOi-t 


IM-H  -- 


OOO    I    i-iOO    1   OincOCOCOCOi-<OOrtOO>-iO-*'Oi05NOt^t»eOiMO". 


Tfo  I  cocO'-;oooooO"-;cDi>cooqi>.o_oqrHocqcoO'^t--_ 
t>r     cooiN">oi^oo"'^cD"cor~coi-ot>^(NodiNOco     cood«o 

■^■-Ht^COCOCOiMOO       CO-*'*  OOO-^OO       i--0:t> 


OCOC0  03<N'*i 

t^  ic  1^  "-1 00  00 


(Ni-H>005 


coi>oooi>* 

OOCOrt  (N-tO) 


Tf  ■*  C5-nCOC^ 


-H  rtOjTjl 


CTrt  Tt<05  0i 

(MCOCOIM 

OOCVI 

CO 

OKNtJ- 

r-<         OO^rt 

CO       t^ 

IM-* 

^ 

-3- 04 

cococ<io>>-io  I  iOi-<(N<MO; cO(Mt~02Tt<ot^co(Nt~h-r- 

iM(NOlCO00CO       IC  ■*  t^  ■*  l>  O  CO  00  IM  Oi  O  1-' 1-1 '^  O)  ■*  CO 
ai      <N       t^""!      C^  O_O_C0  CO  •*  CO  CO       O5  0_'-i^'*05»'3-* 

—      ^         "      ic-*cD     (N(Nci         ^■^oo     N     co^-* 

IM  r-l         O  r-C  r-1 


lO*    I     1   CO  CON  o»  "-to    I 

O  Til  ^.  «  ^  ~^  ~^  ~. 

coco 


>* 

u 

z 

e 

< 

a 

PL, 

l-r 

o 

o 

E-2       3 

o 

H 

§^g^ 

§ 

-< 
Z 

Moss 
n  Emp 
n  Mut 
Mutua 

03  ca  ^ 

sea 

«>^ 

^■cffl  h- 


-a  .a 


-,  ..!o^-  i 


sH     ^ 


ifet 

5  ■§  hm 


Sec  ^'O       a  S  S. 
.2^  g  c3_C  C-g  I 


S'~  fi  spqOSrtM. 


pqg 


•OQ.t 


•>,3 


g-^S  3  «  3 
cS  C  03  «-o  w 

.S  3  °3 


■^     3    r*J 


G    r*i 


£oJ£ 


'c  c  'c 

;3-c33  3  o£f^   g£       £ 

"^  Si  S5  fl5  «  cs.«i<;«-2'g  g 


c9  o3  0^ 


0)  a)  CD 
c;  a;  g  g  g  C 


0)    O   j_ 
£  10  03   .. 


3  C^  S  3  C' 
«  IP  o  o  o  o 
OUOOOOf 


Part  II 


125 


00— I— ■0005t^OO-«'CCC<OMt»CX)05iCO(MOCC(N-*051NOOM'-T}<MC<3tOi-iN-H 


t^<ONtI<OO'ni0i0OtDt~-<tC^lCCM-<O'*t0C00S-H<D-^00C0O-^(M(NOO 

;oa>e<3c<3Mice<30T}iu5ioeO"*cDi-ioo^!Ot^cocowo«0(N'*inioioo3'i<eo» 
u3  lo  t- lo  Ti^  o  03  c^ --H^  in  05  c<i_  M  oo_  00  cK  t-;  r-;  o  M  N  r-^  .-^  N  ^  00  cc  00^  t-; -H  M  in 

•<i<t>-ine<5;C'S'^O'-<tD'-<O05(>.     ooow'*     (MoooiccjiTjiooict^-^     i"t~ 


Tt<t^CO<NCO 

in  rH  cq  in  ■^ 


■^inoir^in 


iot~oiOinio— iinociONc^3>c:'-<3:o5t^ooo;D«inininO'j<oocct^m(Noo 
coccco«ooO'-<m"a<"-'iocot-^     ■*— <aiTH00"iOT!"     cci-icotOMt^-     oo'*t» 


t~t~eooocc^02int^-*0inmoqini>in-"0:t^ioot^o0"mrt<.—  t^cot^Moo 

OI^C^OOOOe>31^i©t»00-*OiOinoOt^CCOOO'^t>.0!Tl<OT)ic«5(NiOCClM05'- 

>nt>.c>io_oo_t-^o_oo_'^oc;CTi;oC(N^  05t^-*'-;c<icqoit^iqint^O(N(N  c^t^inoi 
cDoooo>noo"-'i^"cccco --cs  inr-"     Ninioo     cooiNt^rt'cfoo-^os         <nn 


in-iMMCO 
CONOOMt-H 


X  O  ^  02  o 
t^inoo  in 


»-iOOMTfOiOOOMOOOO-*t~<NCClM'-C«5t^'<}'-*(NN'-HOOOOOOiOOCqcO 


xiiN'nMt~coinooooc^C!»>.'»i'iot»02(NT)<(ioine<;t^M05>-ioo;DN'-iooowo 
cO'9>'<i<'*M"3'WM'*Tt^mT)<cc-*c<5TrM"*'*'^"*in-*t-cOTtTj''»rroc<i'^io 


ioo5«o— 'OOcoooocoioinoco(N«t^inoooMTjH<Nino!inoo»^i-ioc-jcqiM 
oocoooccot^<N<NOiNint>.t^CTiT)<t^oocoinroooot^cDr^oo»t»(NO— '05 
t~  o_  00 --t  <K  cc  «  oo_  c_  o_  N  iO  o  05  in  CD  ^  co_  (N  o_  c^_  ffj^  CO  in  CO  02  en  Tai_  t>.  oj  ■*  o_  lO 
to  CO  c^  03  oo" "  03  o  ec  o;  CO  00  c^"  o"  in  M  t^  o"  (N  OT  CO  o;  •-<^  t-^  c-1  rf  r^"  ^C  rr  N  c<J  o' CO 
cDi-'inoccin-i'-*r-iiM^05's'in     cofflmco     ot»cDot>-cot^'*csi-i     osoo 


— 'On-com 

oinci-iiM 
•-^■-I'lKNin 


■-^  •* -*  (N  Tt< 

oo3in-*o> 
t--oo_incqin 
!Noo'int»'-H' 


COINCOIMCC 


CD  — 1 '-' o  o  Ci --^  CD  CO  ■-<  in  in  iM  o  i  co 
IN  ^  c<i  in  !M  r^  t^  t^  t>  00  o  00  (N  CO     o 

■* -H  O  O  in  00  CD  ■*  00  O  t^  ■*  c<l  00       IM 

T).(^t»in 

INOCO-H 

ommco 

ino(Ncoocoo3t^coo>Tt< 
t^  CO  o  in  CO  CO  in  00     02-< 

in  O:  CD  CD  t^  CD  00  IM       iM  rj< 

in 

<M 

CO 

i-iTl.cOM.-i       COCO       b-            IM            -H 

.-HN          Tf 

Oi  IM  in       CD       IM 

o 

CO 

o 

— io>t~(NiMincot^'*co'*coinoMoo 
-sico-*t^toco<NOro0503oo— looTitT). 

m  «  ^  02  CD -1  CO  in  CO  CO  t^  CO  Til  CO     m 

onioeowcDNococ^ooinooomoo 
— iNTfiin— iini>cDrtc»inocD— .c-ico 
in(Nooco     inco(NaiOrt.oio     c-.^ 

05 

Ti. 

in 

iONM-.D.-^C0C<liniMC5       T-cDiM       Tf 

Nt^     in 

t^  02  00     in .-,  00         rt 

CO                 rt. 

CO 

2 'z- 

oimnmco 
inoiooooo 


— lOOOOOOlM 

mocino 

00Ttc0X_O 

o  in  in  Tji^p-T 
CO     oin 


E 


•  ■  -m 

02 

s  g 

3  C   «^ 

?  °  aj  =  o  o 


fQ 

•t3 


—1         "tS    nS 


5  3 
CO 


en  -*-  L-  rr,  -^^  i-.  l^  T 


-  5  i  q'S'3  S.0'S< 


T3  >  a  pS-3-B  5 
^^^f^  ,-i  --  --  — 


°2 


"§  S  £  S   5  Cc/3 

►-I  03  c3  C3^"     . 
„<--»-*■-   G)>-, 

^i.ts.'S.t;  ti  fc;■r; 
£  c  a  c"-5  o  3 

Ht3p;;it3>Ht5 


•S    H    o 


SI    C3 


M>> 


«.  3  4"^     a  a 

«  «  c,.;;  03  jo'-' 
_p  g  c  a  a-w-o 

«:||§||| 

a  cS  a'3) 

cs  <r.  . -a  a 
.2.2^§H 
o  »  S  S  fe 


126 


P.D.9 


IP 


COOCO  I  i-i -li  rH -*  0>  00  O  ffl  00  ■-I  ^- lO  O  O  O  05  "J  O  h- ■*  M  !U  Tt(  00  "-I  CO  02 'H  02  00  CT>  (N  O  00 


00  O)  00  i-H  IN  o_o  00  co_o_o_o  ""iic  in  io_c^_Tii_N  iq  rocq  i-;cc  t^ffi  (N  CO  oo_^o_'H  o  i>  ■*  o_-^_c^to 
■  -     ■    -  —    ■         t^oi^t^ooit^rt -^Tf oot^m-r 


(u  c  5 


INt^    I     I   ffl'-i    I   Tfi  O  Oi  O  iM  «3 1^  t^  O  lO  t~  O  t^ --I  00  t~  ■*  m  O  CO  CO  C^  CO  CO  T)i  N  CC  M  •-H  — 1  CD 
rtCO  COi-H       iCO>iOiOC^-*C0COiMt^^'*'t^'-i  iO-*-*cO— iTt<-7liTtcOCO>OC<lt»C-l 


t~-T<ioococc'0-*ooOTt<02'H-*-^-*''5'Ht>-iMOi'Hioooot^oi— icat^t^ 
rtcocO'-^'Ht^cO'Hioooj— l■-|^^cOl^^ooocoooC3C30-:)^oo;-*ooo^- 
coo_cqcDco_(^^_rooo_coco'00_05cq'0      i-io;ioo_'-^m_oo_i-H-^_-Tr<_'^_io_iM_iqc^_ 

-:fc^"00-*C0"t^lOCD"        clrl^CO        C^"oO  t^lM'oTcO  IC  b^lO  ■<1<""fi-:f  lO  ci C-ICC 

Mrt  i-i.-iCOrHCO  iOt)<cO'-iCOi-hCC'-i(N'-' 


S  c  b 

'^  OfL, 


coo    I     1   --H  t^  r-H  00  CO  ^  N  OS  CO  i-i  O)  lO  00  O  rH 

1000 


CO-*t^t^t>rfi<MO'»<rt<i-iTt<C^OON'-ieOrr 


"^(^ 


11 


(MO    I     1     I  OOCOCO    I 


00  CO 

cooco 

S'-' 

rH(M 

coa>coTt<iqTt<o  "  ooo_ 
t-ToiO)       CO       O:       '-I  ^" 


TtHThcaiot^coco-^cooJO 

OCDOSOOCOiO.-Ha3(Mo-. 


rt<05 

010 


»OC^»OOOrHTtiTPTt<»C(N'-<^0*^0500^C^r-H»0'^COCSiOCOOCiCO^(N»0!MiO 
CDlNW<NOODCOOCOcOCJ'-i':fCOiO'Ot^c>)lN<^COiMCOt^l^-*i-ioq«OiOTj<TtiCO 

c^iasTfi      05C0  r-tcof^coin  lo  t^oico  ^co     (>i_co>-^a^co'^^coi-Hoo_»ocoio»c 

'"—"—"  --        ■-      "' "       —"----        -Oc^r       OS^CO  OS^i-*  LOCOGC  oi"tO»OOCD  lOcvfcO 

10  ■-H'^f  (N"-!  lO^  OtN^rH 


C-)00"O5 


SI 

(to    fcH       •       • 

u  ^ 

>. 

•« 

•§w 

77^ 

'    •:< 

Im 

,Q 

£^ 

03 

'^ 

nO 

03 

RGLARY  AN 

mpanies  of 
United  St 
md  Casual 
ualty  and 
Automobi! 
Bonding 
Guarantee 
IS'Iotorists 

^^ 

fiOg 

C3  C  Ci 
c3  03  o3 

g-Sfissa 

■^^<i«<i 

!r,  cs  u  a     -s 


^ti 


.  rt  S  a 
>,3 


-3  ^  3—  c3 


-^  .£h   •-!     QJ      G      '^      ^      ~~       ~  ~ 


.0< 


c  c 


^  ^J^ 


c  S,5,S.?i  o 


'  2  3  6  £5  ""-a  m.S,S,2  o- to 
'  -e  -e  3  £i  9  -^  -2 'S'ft'a  P  <" 


r^  03  c3."<K'^ 

P^^   S    0)    0)    S 
-   G   C   ° 


(D  a> 


COTC3o3DQPPOOPo3GCfl3X  „ 


s 

a  g" 

XlO  03 

Cl_^^ 

-e   03  m 

mity 
can  1 
utua 
ciden 

f  Noi 
Lane 
rante 

=  'e^  " 

C   P-C  a! 

■?B£^ 

g^   o3o 

«<  a  >- 

-1   C  fi  C 

0)  s  0  P 

«:s:s.fc;  oj  4-^^ 


Part  II 


127 


00  O  t^  O  lO  CO  t^ 

a  CO  o  Tj<  T)<  o  « 


CO  CO  in  ffi  t^  CO  t^  00 1-  I  1^  o  (M  00  05  CO  M"  rH  in  uj  tf> 

b-0000iOC<l<NtOtOiO       (MC0i-icOCOmiCtO«5O3t>- 


CvjTjHiO'^OiOCC  ■^■^COiOtO'r?<»OCOC5       ^iOtOiOCDO-^COC^IiCiO 


CO  t^  03  (N  O  05  ^ 
OOOO  ^C^OiOS 

t^o^'^cocqor-- 

00  T}<~  CD  02  tC  o"  (^ 

<c  to  lo  CO  ■^  CO  ro 


^. 


-ICO 


'-OT-iI-.OSOO'-imcOCOO^OOOClCO  CO<M  t~  CO  OS  CO  CO  i-H 

cDcoocot^cot>'-ic>je^>ococD05r-Hco>-i-.^TfocOTt< 

I  oqcDiraico_coiocoo>ooo^^'-ir-^oq w,-HO_cot>-_oq 

»m  r^in  r^r<^-H  ic^  — -  »*        ^O  OC  00  CO  O^  t>^t^Tf  CO  CO  CO 
-■  CO  CD  CJ3 -^  t^  W  CO       "CCO 


^rt  ^  r^      "cO  i-H 


00  00  CO  too:  -^ 
rtOOOOJOJO 


0310CDCD05CO    I    CO 
t^OCD05050^       OS 


t^Tf  c;   i-hco 


CO  ■^  Tf  00  CD  m  -^ 


CO  CD  Ol  »-«  CO  CO  lO 

o  00 1^  00  CO  t^  — • 

05  "^  00  t^  CO  l-O  lO 

TfcocoiCr-^cico" 

■*  •-■        —100 


t^OOCCDt^'-'OiCOCO 
■»)"C0t-".0Ol'->'<3'-*'* 


000'3<r-i,-lCOI>00'-CO 

cococO'^-^cocO'-'OcOTj* 


otot^-<i<oom^coo  1  0  0-.  -*t^o:cDcoot^-Hco 

t^  tH  t^  CO  r^  O  Tf<  00  O  Tj<  r-i  CO  t^  00  CD --I  05  O  CO  t^ 

Loo_cc_o_-*o:coco  >-i  '-i'^i"^'-l'-l'10lcoon>-H 

•Ott'co"-*   coco  rHt~rT)H"t^0:O"'-M   cot>-" 


•-^CO  —  CO   CO  • 


00  CO  CD 


10-*  I  I  1  ^  I  I 


Ot^cD  I  I  t^t~ 


CO  00  VO  CD  CD  CD  00 

"*<.-.  00  CO  03  r-"  t^ 

>— CO '-' CO  1-H  CO — 


lOOOOOOSCDOt-CO    1   UOiCCOOOiCOOt^CSOOO 

—  t^  m  CO  CO  ca  o  •* 
CO  1^^  CO  CO  coco  >c 


■^COCO'-'Tt^CO         1   COiOCDOOCDO'^CiCOOCOin-i'COTfcO'^COC:  CO 


OOOOO  "UOCD 
C  O  a:  O  O  "  C4 


CO  1—  CD  o  00  r~  t^ 


occ3Co^o^^>-HcooO!iCioot^«cjio^.  cor-.o 
•-^  TP  CD  co_t>-_-;^_co_co  tt  CD  o_cq  iq  CO  cioq  co_co  t^>-_ 
'  cDcoco~t>rcrj^o>r-7     o""— "«:»•-<  CO  coo"  co"  coco -^ 

OOOttlO^'S'IO  i^t>CO-*cOCDOt^       C-JO 


ait^t>oo«  I    I 

ooo;-*oot^ 


■*  •*  t^  o  CD  ■*  in  I 

COCOTfOOiCO 


oeocoCTi  '-'loco 
CO  Tfi  t^  00  lo  00 1^ 


CO  in  o  CO  t~- 00  o         t-H  o  lo  rt  lo  00 1>  00       I  co  m  co  t^  cd  co  co  m     ooo 


OOcDOsO^iO    I     I 


cooco     t^ifS'-i 


■*cococo     coco 


TjH  r-l  l-H  ,-H  CO  CD  CO 


CO  in  05  CO  CO  o  "O 

O  O3  001>-*00'» 

rocooqo_in-^rt 

COCOrii-^ofcD 


COOOO-HCOO 


I  CO  O  CD  00  ■*  CO  O!    I     I   rt  T}t  !>  1-H -^  CO  CO -^ 
-jr-ii^iOCOOOt- 

jcocomcoco 


coco     i>o 


OC^— COOiOTf    I   COCOOtJhOiO'-hOOiO 


COC<ICDCOC0»-tCD       CO        ^hcO^OOlOiO^        CD^-^CDOWOiCOOO       CC  O^ 


MCDt-i       O  CO 


'-^     oqt^-*cDO_cnco_ 

CO       idiOrJH'tCco" 

<-^         CO     CO 


r-l    I    in    1      I    rflO    I 
■-H        CO  C5CQ 

>-i     CO         coco 


<C5C0    I    ■*©    I 


OICDOJ 

00  r--* 
o'co'oo" 


.t3 


O 


,  .-S  O  03 


-o-a 


o< 


5^-r  o  S  5-<>^ 


C3  C, 
3^2  *  C3  c3  D  »  o'-' 


o  e  >,5-g 
r  c3  o  gi 


_o.t:  jh^cs^^ 

T3  C  <U  O  3  c3-- 

Im    ^    o3  Oi    0)^  -t^ 
Pi  K  02  02  02  02  02 


"    Cy 
^  ."   (p 

cOfcO 


>i  a; 


cc^^^Scoa      I 

S'-'   c3  c3  cS-^S"     .        eg 


_fe",  m-*^-*^-*-'  3<Ut3 
"Oi— I  J'  cu  Qj  a;  :3^~ 


&<^ 


H     O 


en  c 


a    ? 

C  o  c 


"2  =««-1^  g 


5^  S  g  eg 

>'^  rn  Tj  •-' 


d  fe  c  3« 


•  3 

■HO 

T3 
OJ  C  r,' 

U*   OJ   CJ 


C3T3  iJ, 

0)  c^     E 


>. 


S-2"'c3 


OJ  D.  g  a> 
S  S  33    - 


Cj-B-O 
3-S  C 

C  o;  o 
'  O  UJ3 


128 


P.D.  9 


-WO  2 

on 

a  2  e 
<u  e  s 

1 

ot^r-H-^iroot^^sjoorocico 

OS 

OS 

COOOO 

M* 

COC^Ttti3<C0 

El 

coMt-^e<3t>ieoromicic-Ho'-H 

IN 

CJ 

t^loo'-*'-.* 

IN 

•otod^to 

lO  to  to  00  00 

mojTt'inio^-^i'ccmccoio-* 

"5 

■o 

OS         rHCO 

^ 

_p 

1 

MONC005000eq(^iMOliMO 

l^ 

t^ 

COTtiINO 

OS 

— lt~C^t^l3l 

1 

c 

000000tD'HO5O>^C<lT»iC0<N«O 

o 

o 

iO-<C0tO 

>o 

oo^r~t^-co 

3 

iM_-H  ■*  t^  r-H  iM  o  «0  00  M  lO  00  CO 

t>-_ 

l>-_ 

-^_K3  0SIN 

■O  00  00  IN  IN 

o 

s 

c6             rt     CO      ----         in 

OS 

OS 

oo"           tC 

t^ 

5©t(l           rlOS 

t-                                                rH           00 

t- 

1> 

O            IN 

CO 

s 

< 

IN 

CO 

CO 

^            IN 

CO 

a 

a^ 

m 

s© 

4© 

s» 

m 

-MT3  2 

C  2  S 

oil 

1 

OS    1   CO-'-^t^COTfOl-HCOiftOS 

Iffi 

to 

to  1  to  1 

CO 

1     -H     1    OM 

a 

p^ 

00       C-ir^    'iNO-^IN-^OO    'od 

OS 

OS 

■-1     Ttl 

a     i-HiN 

>< 

r-«          O 

+o 

1 

to   1   «OlOlMIM05<OOC<=i0  00  05 

^ 

^ 

OS    1   00    1 

1^ 

1   t^    1  t»iO 

s 

s 

O       «•-<       «3t^<NIMiOCO       Tt< 

00 

00 

IN       O 

CO 

OS     ^^ 

p 

3 

Oi                            00       OS  ^H  o       >— t 

00        CO 

O 

3 

«3                                  ^'        00         r^'        r^ 

OS 

a> 

(N 

-1     — IM 

S 

T)<                                                   rt 

m 

m 

e© 

< 

«e 

» 

^ 

3 

15 'Ss 

1 

MCOOliO'^OOCOOOCO'-iNt^CC 

o 

o 

•O    I  t^iO 

o 

00  O  -^  IN  OS 

05coooc^M>omoot^ot>.co«o 

•* 

-* 

-^     to-^ 

<N 

Ji^oa^Ji 

■"Ji       05«       t>COMtOINONCO 

in 

lO 

—1       OO'-l 

rt„       CO  — 

PS 
D 
o 

^ofi 

Z 

-2 

1 

tXDOOOlCOCOOOOTjHict^COrtH 

o 

o 

00— 1  moo 

o 

O— Orf  ^ 

(S 

a 

CO       IN  t^  •*  rt -^  CD  lO  «0  CO  00  CO 

00 

oo 

lOcoto-H 

OOtOlOCMr-. 

s 

3 

^_      0_'H       t^.^^iOCOOtN.iOCO'O 

o 

o 

t^lNl>l> 

o 

OS  — td<t^ 

GO 
IS 

o 

Tf     IN         •^"cnwoo"            oo" 

en 

OS 

ci  '  "5tO 

lO 

*^0-      COIN 

o 

U3                            .-1       OS 

00 

r-i                t>. 

—            Tj-   — 

i-:i 

-< 

8 

u 

^ 

1 

COTitCOOO'O'^INlNOCSOSinO 

^ 

^_J 

rtr^OSCO 

^ 

—too  00  CO  to 

COOSCNKNintD^CO-HTTTf-Ht^ 

to 

to 

to^-*co 

00 

00  IN  lO  cor- 

E-a 

f^.-i  o^**  03  w  os^oq -qH^t^^o^cq  00 

o 

o 

-^TjltOOS 

"^ 

IN  CO  O  O  00 

Is 

U3       i-H.-ri-J'cioS'-^CDCOi-i'r-HCq 

o 

o 

rt'to'tocT 

■* 

oo'c^TodostD- 

—1                               C^        Tf                   1-1 

IN 

M 

OS 

99f-       coo 

IS 

t^ 

t^ 

t^ 

s© 

«# 

4© 

m 

£w 

Ph 

s 

S^ 

1 

CO    1   00    1     1     I  00    1   lOOOtDOO 

00 

00 

T|<000'0 

!>• 

1    1    1  to  — 

m 

CVJ       CO                  -H       iO03C0C0'-i 

o 

o 

oc^osco 

lO 

to  OS 

z 

S-3 

os^                     00      rH  CO  IN  cq  OS 

t^ 

t^ 

OOOlNt^; 

00 

«#  — 

^f^ 

lO                            -^      1> 

to- 

to 

*-!  CO  -^  ^ 

CO- 

co 

CO 

J©        -1 

IN 

s                          " 

«© 

¥^ 

^ 

I: 

§  c; 

1 

OOOOOOiO    1    i«0    1    — iOOtJicOO 

o 

o 

T)(t^osr-. 

t~ 

OOOOOtO 

p 

3* 

OS.-IC005       INO       INTI^COIOOO 

OS 

OS 

(N  IN  coo 

OS 

-iji  tOMOOiQ 

11 

OS       1-ilN            00       «OOS            CO 
U5                                  ^"        IN                     rt 

IN 

to 

to 

iNlNr-^<N 

tCrCr-Tio 

co_ 

OS  O)  CO  to  IN 

■^c^'-o-t-- 

< 

fi^ 

t^                          ffl 

-* 

CO         -r 

OS 

1     — 

<c 

s# 

S©                  -H 

IS 

<! 

s 

«© 

e# 

' 

.    .    .    .^    .    .J3    .    .^   .    . 

^         2        -a 

cs 

o            C            o 

0^ 

C             03             C 

ca          tj          03 
.  .  .  .  t.  .  .pq   .  .  t.  .  . 

tS 

.2 

^.       ^       ai     a 

1 

cs 

s  .  .  .  . 

03 

o. 
E 

a 

1 

-a 

! 

00           ^ 

^ 

a 

(3 

1         s   ^s     s  1 

6 

o 

s 
e 

^ 

z 

iJ 

S 

^ 

0) 

t. 

(§^  ■  ■  • 

o 

^ 

^1-      i|e|    J    ^ 

2 

3 

-c 

«g-2.. 

o 

o 

H 

2 

►J  3 

O 
s 

a 

03 

o. 
E 
o 

o 

1 

t3 

o  ■»>  &<|J 

SE55J 

■^  CI  (3i<« 

03 
03 

1 

S  C  03  'o  C  £  4^'0  "0  ^   o  ^  r'S 

03 

c 

03 

J^ 

,03  C  fl.S  0 

C 
o 

Cj 

o 

o 

o3  o3  .    _ 

•^  2  4?  oi 

■S'SS5 

o 

C-I 

"O 

(_)    03    C3__Q    a; 
C3   0)   IK_3   g 

«  £  £"0  0 

SS:25 

Z 

«<oo 

Part  II 


1^9 


(MM-.   1   r-.oc-]030: 

O    1   00 -1  O  CO  CO  CD  r-i  t^ 

iMiOOO 

lO 

CO 

91.8 
10.6 
14.5 
24.6 

CO 

C<l 

oscococot^oo^eooo^ 

cot — 1     mooot^os 
ooc         00    ■  oooco 

CO       coo  — it^O  — icDOO 
C5       f~  lO  00  t- 00  00  CO  00 

oooo 
-*oo 

00 

00 
t~- 

iMici^<Mt^oot^-<inos 
Tj<  CO  CD  ■*  00  ■*  in     t^oo 

TiiCC(0-*OOOTt<00-iC-)03-i0005DOiOOOTi<-i 
00  00 1^  CO  O  IN  CD  lO  00    1   rtl^OJt-t^OOt^OCncO 

a50     — rfTfOoooo     Oi-HO     ro  Tfi  lo  o  1-1  f 

lOCMOl 

TjICDTfl 

03 

t^ 

o 
OS 

rlt^COC^ 
OS  CO  TttCO 
©■-iTticO 

CO 

CO 

o 

OO'^OSiMl^COCO'i'O 
t-oososooini^iMiOcD 

C0O)t^O5t~CO-H"CD— 1 

tam     t^io     lOMiN 
CO                 lo-^ 

00  '  rt     r~  t~  lo  00  T)<  CO 
--     o     oj^cocviTfO 

IM       00       "OliQCO       (M 

CO  IN  CO 
MOlOO 

o 

(M 
IM 

Si 

t^rtrlOS 

e©         o) 

OS 

00  CO  IM  CO  — 1  (M  Tt<       t^cO 

CO  Ti" -< o CO c^  in     coco 

OOCCIM      1     r-.     1     .^Tj<      1 

CO     1     rH     1    -<-<OOt^00 

1     1   CO 

t^ 

CO 

t-05    1      1 

1 

'j'lM  1  comoiooooTii 

■M-t                       ^-1 

1-1       Oi       — .(M— ii-iTt<,-i 

-<0            Ot^i-cCllMt- 
C-l 

t~00r-<a5O     (Ntj<os 

lO  1  c<i  I  cooo-*— 105^5 

t^        CO         coco— lOOCO-H 
CO        00         Tt<C0030"CO 

CO 

o 

IM 

00 

OS 

$505 

96 

-2,438 

CO 
00 

COOO    1    "  OS  CD  c»  t~  OS  00 

int^     t^  CO -H  OS  00  rt  t^ 

IMCO         Tf  CO  CO  t^  r-H  T)(  CO 

cvi"(C                 o-^  ' 

CO     o      -<t~co^co>n 
00 

CO 

o 

iC 

IM 

1 

^co     r-tc^<n-t         ^ 

(^O    1     1    >*    1   OOS-* 

o  1  o  1  ooioooomco 

ii3  00t~ 

o 

in 

CONOt^ 

CO 

r- IM  in  CO  ■*  CO  o  M  1  IM 

■.^  O            Oi       O  ^^  CO 

CO                                          r-"-^ 

00       O       OCOTtHOacOO 

-<00t^ 

00 

t^ 

'ti  CO  CO  CD 
(MIM-*  -< 

00 

CO  (M -<  00 1^  00  00  CO     in 
c-ii^OMcocoiMin     IM 

(M                                  " 

— 't^C5T)<<0     1     rlOOOO 

OOSN^CO       t~C^C<l 

cooj^co--     mco 

CD       •-!       Ot^<MC0-^(M 
OS      00      O)-*— i-*oo 

iM-HrH 
IM03CD 
t^O3Q0 

■* 

s 

OSt^Ot^ 

C0  03  000 
"IMIMIO 

CO 

in 

IM 

incoiniMincD-^t^cot^ 

t^TlH-<t^CO00— icOOOCD 

1-it^cocoiniM—icoicco 

t>^03  '  odt>r     c-*co 
!Mco                 r~-^ 

t^        00         Tt<Tl<C0O5O5  rt 

CD      >n      — iooor~     CD 

1-1  05 
00 

00 
OS 
ITS 

CD 

t~cO'j<os 

6©-i       CO 

OS 
9# 

-Ht^oooco— iininoo— 1 

IMM<COt^  — iCOt~          1    OS 

^                               —1 

CO-<l<^C0050t^«OTt<5000NOOCOCO-*COt~OOf-iO'J<0> 

ooinoooto  —  oito      oiiOr-iiooeocRinosiOTfiCMt^ 

t^ -3<  to  Tt<  iC  CO  t~ -- 0>        Tj<    1   00  >-"-<  0>  O  lO  00  Tt> 'H  CD  lO  00 

CO 
o 

U5 

-<co-<co 

iMcr.  "oco 

>0t^03Tj( 

00 
IM 

COOSCDOSl^COCOCOCOOO 

co-<-<iM^iMooinc<ioo 
ini-ioosc^iooinTt<-^oo 

QOTjitoc^jcoioooooc:: 

t^O         1   l>       ■*  "00 

•O       CO       — lOOt^iMCOO 
CO         05        COIOCOOCDO 
C^       t^       "COCOtP       CO 

OOlM-* 
':t<IMt~ 

o 

CD 
CO 

00 

o 

CD 

CO 

0300SCO 
IM  — 1        —1 

m        o 

co 

CD 

o 

oscDOsincDinooos— iiM 

00  CD  i-i  Tf  CO  ■*  CD       Min 
«*            C^            IM             -< 

CO 

. 

OS 

» 

1  00   1     1  (N    1   lOO    1 

00               rH        rHlO 
^                       lOQO 

1   ■*    I  O    I     I   ^O!C0    1   IM 

CO     03         cooooo     CO 
■*     CO         Tticoio     t- 

1     1     1   00 

OS 
IM 

o 

C3SOOCOO 
CacO-«ilM 

cococ<ico 

o 

CO 

00 

CO  I    1    1  iniM  1    1    1 

COO             coo 
*o                 N 

CO 

^     lO         eocoiM 

CO 

**cocoio 

iMiM 

in 
s© 

-<                 t^ 

IM 

csiM  1  eocoot^-*>i; 

05C0       "lOtDl^iOOO 
0>«0         1   iO<Nr-it^O 

1   -tiMOO    1  COiOCOCOIMOO 
03    10       — ii-nOOCOTf 
t^        y—       OOl^OSCOiCCO 

105 
909 

"5 

U5 

t^OiOCD 

>OlOTl<t^ 

rtOiOt~ 

00 
IM 

in 

t^  o  OS  — 1  in  t^  CO  1    1  CO 
ooo-^iniMinos         im 

COCqin^lM— lO            IM 

5J                  •J.^-JHOrt 

"       CO        CO-HIM— IIMO 

T-^              CO                        O-^   1—1              I-l 

cq       CO 

o 

o 

CD 

•o 

t^ 

lO 

t~ 

OCOC<1CD 

00 
in 

CO        COt^             CO             CO 

^ 

h)  : . 

isconsin 
3.  Branch 

3.  Branch 

.S.  Branc 
3.  Branch 

1 

panics 
md 

h)  : 

sconsin 
3.  Branch 

3^   -k 


Bis. I 

^  o  3  M   cS  CJ 

.Q  t.  t<  j-i  a^ 
•- acfto  g 

(«  S  S  E  3  K 


■  its 


.1-1    . 


IS 


S  c  b 


"3  2  2 
~  c:  c 
IS  ©  as 
feCC 


>>  ."5 


CO),, 


S'"'  C  cj 
"''a  c-c 


a 

fc  c  c 
°  P  o 


\  5   ■  a 
'■IS   "^ 


1-  s 


CO  g 


cr  c3  OS 
■  S  03  *> 


' o  ^S  S  S  ^ 

IJ5  O'S  g  «  S 

iPhKoqcqoqE-i 


B     S. 


H     C 


<*  cj  o  c3 


2.  ^ 

A 

o~ 

Vr. 

"5"^ 

-c  >.--3 

03 

g-ss-s.- 

p5 

C-tJ 

n  Em 
n  Mil 
Mutu 
Boilei 

1 

.3 

P 

01 

O 

rica 
rica 
rty 
ual 

o 

H 

EH:e>5 

gen 

CC  =32     .  ^ 


03  d  ^ii  3 

^ I  C  fe 

+;'  03'' 

"a  3 

|Of 

S  c  a.S  c'C  S  g  g  g 

c  S  S  s-g-s  acfto 
"£  E  £"0  o  0!  S  E  E  3 


03TMQj--3^aiCJ 

3  4-  c3^  Si-fSo;  S 

-'I— i^-'  c3  cj  m  03  m^ 


130 


P.D.  9 


«J   C  w 

^^     TO    2 

S>^  IP 


fi  2  S 

(P  C3  rt 
'-'  c3  S 


oOl^;eccOl^^oo•-10'H(Moo«^-  I  Tt<-^o 


00  Oi  CO  00 1-  u:  C-)  o  c~.  CO  c;  o  00 
•-<co-*05(NmoioincocDooiM 
rH  iM.'^.'-^t-_to  "-i  ;q CO  cqt-^o -< 
*rM00"«5COCO  OiOO'oo'rtTo" 
■*(Nt^t>CO       COI^OltO       IN 


TT-*--!     I    coo     I     r-HC-Ot^lON 

^~o— 1     rtco     .-i.-<rt     1CC-) 


LO    I   O 
C<<        --I 


"HiOCO       lOO       cq  t>  M<  Ol  00 IM       to       <M 


■-ic^Ciooirao  I  ooiuiTitooio  I 

OOjeO       (MOO       0!NCJ05>C(N 
CO  -T  t-H       C-J  00        lO  01  IN  C-1       (M 


OSINCOCOCOCO  I   (Nt^COClOOO  I  lO  I   in 

cooiiot^t^c:  TfOt^^OCO  t'-  (N 

O3inr-<^00O_IN  -:i<_ocn-*coiN  Y  "^ 

(Nin         eg'-'  cooioco     co  o 


r-i-*Tt<CDl>Tt<C^OO— I 

Ot~mcD<NCOOt~'n 
Tf  r^  oq  •-<      CT  c^  CO  I* 


l^OOCOOJCDOOOOiOO 
(N01-*TjlOOtOiOTt<CO 

ro  CO  TiH^r-. -*  o  "O  CO  (N 
cnoo"oOT^  co-Hco 
T^  ■*  LO  c-i  t^  CO 


COt>-Tjti.O00Tt<(N--H00 


rtT«(rtoo"3ooo>i:it^ 


t^CO(N>O00t^00.-i00 

<  Tf  o  1-1  in  i>  lo  o> 


'S<-*cooO'-'(N-S"»'in 


1^0002t^'-i(NO(NC0 

■*lNt^^03iO^a3TJ< 


s-s 


2H 
fii 


i-0i0(NC0C0(NC0C0CiO03O>-<t0i-iO'^ 

ooa)iOi-io>cooiOi-ioocooO"i>'-Hooo> 
CO  t^  00  0_  05  «o_  <N  o_  O  O  O  N  O  ^  1>  CO  ■-< 
iocooo"ioo  co"io  — co'ioV  '  -^i-Ht^ 
•^tOIN^'-'CO      t-ocot^ 


^CO         r-ii-l05 


O)  C)  'T'         "-1 


TttiOOJCOt-iOOJ'-itD 


I   lOiO    I   t^CO   I     I  COrJtTit    I  r^   I     I 
0>l>.        -^ro  0203(N        Ttl 


t>.ooooioom  I  como^TfO!  I  ^h 


O  CO  i-H  «2  i-<  00 


>< 

cl  1 

•  -ti  ■ 

< 

°e  ' 

<p 

^ 

O^J 

.  .3  . 

r^ 

1  b  - 

T3 

o 
o 

goc5 

(in 
O 

H 

f  America 
and  Casualt 
Accident  Fir 
Reinsurance 

^b 

Excess  0 
Fidelity 
General 
General 

■*CO-*iOCOO 
CO  rtr-l  Tf  (N  Tf 
rH^Co"    '    O"        T^ 


ooot^coooooot^o 
oocooooorooo<NTtiio 


COCO(Na!OT(iO>COIN 
00(N003COCOOOO 


01  c«T3—      -H> 
t^C  —  O        3 

.  fc<3^^  -a 

=  ^   O  03  gO'O 


c  c 


C'=? 


^^■§5  5^5  2 


C    03 

^  C^  3  o  C5 

c  ** -1.  *;:  ■< '-' 

O)  «  "S  ti  e  > 
o  >>£  g  5  S 

dWOJOSCOH 


2S     g^>' 
■2.S      c  3 

3  S  03  o:  „^ 
3  3  3  3  iS-o 


Q§s;5^ 


£  e  c^ 


O)   QJ   OJ  -t- 

SS  E  ■' 


C    ^    3    M    & 


Part  II  131 

OT -^  ■-<  on  t)i  lO  «0  50  Tt<  >-<  00  (N  ■*  CD  M  ■^  t~  lO  O  N  iC  (N  (M  "-I  a>  Ol  CO  OS  CO  lO  O  >C  05  !N  lO  00  lO  O  5D  CO  (N -H  "O -H  05 -H  o 

T}<Tj<i0.-Hl0-*-*«'<J<-*C0C0-*i-*TtTt<C0C0T)H(NC0O-a<cqC0C0^tDTtiC0Tt<(NC0-*-*'-<Tt<T}l(>|C0(N-*C0(NC0Tt<  -fl 

■^(NiMINO'^tOlNt^iOCDaO— 'Ot^00NOi0CDOC0C0C^i0  05-<-*50(N-^O0300C0'O<N>nTj<C005TjicDi0Tt<O  -^S 

OTf<cooio<NO -^OicoooocoosoiCTioooocnt^ocotNcoocor^iN  i-iio«DoOT)<a3<oooco-*cDt^a3(Ncoot^a:  I  o 

cocO'^'HO_co-^_oo_<NiOTt  cnlO_oo_Oi_Nco_oo_c^_o_oco^-0)03■*_'-^'H■^_co^  " 

c^'io  iot^oo"cnoo"c<f  1-^co  io"co"cnm"h-'oo"T)<"io"'H"rH  lo  to  CD  o"n  Tfco'cvT'^'oj  "-I  r^ t^ a5 co  c^ aS ai to  c^ t^ '-f  ^loiC  c 

O)C0C0t>.       O  ^  lO  00  O  lO  (M  lO  lO  lO  CO  OD  03  T(i  05  O)  05  C^  (35  O  CO  b»  05  Tt<  lO  CO  CO  CT>  CO  IM  ■*  00 'H  oi  Tti  o  t~  >o  ■^  to  c^  c 
^^J^^^^        ;-t       ro^Hraf>jfNlD?i.-tc<J.-(CO'-t05i-HClrM        ^OOfMC^       COO'^t^tOC'^tD        ^(NC0<OC^I'^^        r-i-^i-t 


t^  00  rH  t,  t^  ,-1  I  .-( 00  e^  ■*  "-I  CO  CO  t^  00  in  o  cc  o  iM  T}<  t>  t~  t~  t- CO  I  co  co  oj  ■-i -^  co  Tt<  co  03  o  si  •*  ■*  >o  >n  in  ^o  co 

mU5050"3C5       ■*  m  t-l  ■^  CO  t>- N  ■*  O  CO  00  O  O  0>  IN  CO -*  IN  ■*  CO       O;  Tf  in  1/5  "-I  (N  CO  CO  "5  IN  O  i-H  CO  CO  CO  CO  N  CO 


HOlO;-S'-*tDTt(Nr-iiOcOTt<t~(NeO'*CO'-<C<l'-iiNlO 
)-*CO.-i^iMC01>iOOO^OOCOCOINCDOt~0500<N 

>^  ■-^  02  ca  lo  CO  00  00 1>^  00 -^  00  >o  ■*  in_  rH  ■^  o_  c^_  c^_  OS  t^ 

-    -.   -        -  -.-    _-    JcDco  '  cicO'-<"noo"odT)^cocoiO(NiNcoo'oiri't>c" 

ooMOo;     c^     oooo502Tf-*oocoM<oaTt<t>.io         -^looot^.     iocot^'*'*O500t~cocoi>(Nc^a3r-i->^-*'*< 

--        --  --       -Ji       ,-H  c^)  ,-1  i-H  Tr       ^  '0(N'-i  --I 


CO(NO-.  -""COmiOiCNTtHOSt^OOOINCOCOCOOi— iOOOOOOCOOOi005t^COC^03001>OlN(N'-icDt-COt^t^cO-*0>lN 


-*COCO-.  t^t^'3-C^C^)^OC^^T}<(Nt^OOC'100COCOOOOOcOCOt~.C^OOCOC002CDOlcD05iNOO>ncOlNOC<l'Ot>.00 

t^vnooo??-^oooo-*OTr'Ot^cDOOos(N'-iio  —  moiNO)(N05coint^cDcDcDcoiN'-icococococ3cocoi-ioco 
c^  "O  CO  Q0_  o;_  CO  02_o;_  o_  o_  i>  CO  ^-.  c^05  00  •-;t-■_^-^'^o.-HO_^>;00_o_t>^05Tl'_lO■*t-;^  00  00  0^ 

00  (33  rH  1>  o:  ■-<"  o"  Co"  cq  N  co"  CO  Tj?  tC  t!^' C-f  CO  oo"  .-H  CD  t>r  (N  C^' 02  rn"  o"  (N  OC"  CO  00  CO  t^  05  o" 

^a^^       CD  ■-<  03  ■-"  CO  t^  (3:  Tft  lO  Tt<  c^  CO  CO  CO  IC  CD  (N  IM  in  lO  05  ■*       CO  "O  CD  CO  1>  CO  00 1^  CO  O  t^  (N  ^  t~  CD  t>  ■*  CO 

C0O-*CD       Tf       -^  IN  IN  N  CO  CO  "  <N  i-i  00  (N  03  (N  (N --I       .—  CiCOO       CO  l>  ■*  C:  CO  CO -*       rH  c^  00  03  ■*  IN       i-iiO  i-i 


'  COC>0  r^ 


--ilNOt^   I   i-iINO    i     1   Oii-HTttcOM'Cq'-iOJCqi^TflN    I   -*iOC0Or-O0300C0iN-*i-lC000C0(NC000^t~C^)C0CTi 


t^COiNt^  t^  CS  IN  !-<  CO  O -*  CO  <N  CO  IN  O  00 

CDC3C0_<3  CO  t~-^oqO_rH<N(M_(NCO_0000_Tf 

inoO'^oT  CO  iNr-Hin<Ncc"-*oo"iNcooo"(3o"  _  _  _ 

lOlNCOCO  t^  CO       O3INC0       lO^O       ^  iOTt<       CO       (NOicDOINCOi-i       ^ 


cDC3co_<3     CO  t>-ooo  i-iiNcqtNcooqoqTf  oqco-Hoq     in  iq  cp  m-;  "O  co  co     i>  op  cs  i-O  i>.  co  o  oc  co 

inoO'^oT 


CDOSOCDINOOCOiO  I    (3i'-il-Ocq— iOCD-^lNINO)0100^0'*Oq-*cOCD031>0'-i-iil-*icDr^QOt~'-H-CDiOCOCDO> 

Cq-*--iCOCOCO(NCD  O00^O^00iO-*r-OTlHC0>0mcD00T}-O00(33C000t>0000lNC0(33iN00i0C0OC<l'?C0(N 

I>^OlN       OOCO  ■-<'^-*00_(NiNCOC005COi--^COO_00_CD_0_OCC^lcqoOWCO_(N'003ThOTl^t~(3>^(33_i-^(33C^ 

o'cT-^a^r-T     COCO  i^  '  cocororoo^^cDo'orod     cDinic--H"cD'Ho"ioo~^"cDco     ■*coc~cDt>."-^"Ti<'io"o6' 

t^cot^io     in  CO     ^iot~     (NcooocOlO         coo^oo     -*(N^'-i(3st>LO     cococnoococoi-Hoos 


(N  .-■  CNi-HCOIN  OOrti-H"       1-1 


^  2  g  .  .    .^ g^   .p   .  .   .   .^ ^  ■  .  .^^ t  •  -I  •  • 

^i^'i^.B §i %.l . .  .>.3  . .  .^>.|  .it^l^  .^ .  .-3   .i . 


132 


P.D.  9 


c  2  S 
«  c  3 

jM   S 

cu  —  A*^ 


0  2  E 
0)  a  5 

'-'  03  S 


c^  CO  (N  (N  (N  CO  t~  t~  OS     t^  •*  •*  ,-1  ic  a>  TjH  ■*  00  CO  00 

•*  lO  lO  ■*  T»l  CO  CO  T)H  (M        CO  ■*  CO -:f  ■*  CO  CO -a*  M  ^  CO 


OTjlOOIMCOO'^mOOOtOtOO'-iijlTflMWOOl 
COOsa5iOt--Ht^t-0(NCOtD.-iCO(M-q<(NtD«0— l(N 

00  o_(N -i;oo_05  ;q  lO  CO  oi  o  n  riH^o^tq  t-^roco  Tj<^t>.  iq 

05cOTf  r4>-<r-ic^od     co^t^odo'cn-HcJvDTjH'tDO 

■*OOI>t^COOO(NO         I   C^.-iC0O00c0(N>O^i.0  03 
C^^>-l       rtO       lTO  r-iiOi-ic^oOiMOSINCO       CO 


ccnt-t-orooosiMot^iooocot-tOttJcocoooJO 

rtOi       0005N«>00-^00>COOS^'^OOCTiOCD'H 


ot^o  c^oii>  r-4i-^  "  Tf -^  t» -^  o  o  o -^  <;D  t-^  <-*  Tt 
odo^'-iiOTP'-H'-itD  coc<rcoo5  0toc4-*cocJc<ro3 
cp^     coooco(Mco         CO  a>  r»  "O -*(  o  00  lo —1  IN -H 


M     ,-1     1-1 


o-^^t^-i-ooiniMos 


OSt^OCOOOOClOOOt^OO 

iMO(NO-*C^tOCOI>iOO 

TjlrJ1CO'*1^'^'CTj*Tt<C0«^»O 


<  ©  a>  o  CO  >c 
)  lO  r-  CO  -*  Tji 


oqoocooioot^c^ioofNO-rt^Tficocotocot^ 
^-icoosNt-^t-^con*     oJcood'HTjH'tCcvJ'tCco-^'o'o 

CO  lO  CO  t^  00  00  00  lO         I    -^  tN.l0050  ^^  ^o  coc^ 
^00       T-i|>.-nO-^  .-I  Tf  (N  i-<  00  CO  (M  (N  ■*       >0 


t^  rt 'it  00  N  <0  i-l  O 
Tfi  -H  oi(M  t^  CO  l>.  >0 

-*  —1  CO  r-l  K3  (M 


coco  oo 

'H-*  ooo 


(oa><^'-<  1  IOIN-* 

lOCO       CO       !OCOO> 


OlM        lO    I    i-HOJt^ 


0(N    I  COOO 

iMrH         oo— I 


'OO300tOlO'*t>.O5 

lO  — 1  CO  O   I  O  --I  o> 
0-*       !N       Ol-^x? 


oO'-l^-(^^o^coTt^^^(MT)<l^^t^coo^TJ^t^o>alcoo>oo 

0000-*00'>J<CDCOCOtO'<i<t>.i-i^cD-*CO''5CO''* 
OCnCDt^^OiOiOlMiOCOOOOO'-HOOCDOi'^CTiOst^ 

OTfiNcoodcDood     Tin'co'coo'of  •-I^'-HOo'oO'Ht-i'in 
oOMTfioo5-*t~t^     cocor-.oooooc5r-t^a>co(N 

•0(N  r-l-^-*0)C0O  COrH-^  it'COlOCD'0  0'-lO_ 


CO  CO  >o  t^  00 1-1  — 1  ■* 
1-1  to  to  CO  "-I  OS  CO  •* 


05T-I        1-1        CO"* 


9PM 


C^I  100-*00aiCOICOl00iOi-OO100i3>tO-<Ol(N 

O  C<1  00  lO  1-1  rl       50        -H  00  O  t~  lO  03  to  IM -^ -^ 

t>^  tq—i-^tD         (N     ooi^coooos-a^t-^'-ic^'O 

LO  0000105            C^f      inoTtOt^COOJINOINtD 


-<int)(MOiO    I   rt    I   t^(NlNOii-it~Cst^OCD 


t>.i-ii-i0000-*t^l>. 
to  I  NOJiOO^CO 
of  OSi-I^b^iN 


Tfi       0^-l>tOC<It^t^Ot^'H 


00         t-l         rH 


oo    I   -H    I  OllNCO 
tUCO       lO       (NOl 


05 -^  "5  CO  X  to  O  CO 
05  O  1-1 0  ■*  T»(  to  03 


s< 


r>.— 1  ,^  ^-  W  Q 


« 


Ph  3  3  3  «J 
C^^^  3  Ml 

2'r  oii'  Slij 

20    «    »    M    ^ 


Part  II 


133 


I   OOOO    I  00 


ro^-^OlTj'  1  OOiOt~OOTt<tOC!CTiOiMCOt^COOO;03  0C5iOO:mcO^— 'OOOOQOCDOOC^'^'OOiCTf 

•X>— (OO'-iO  tCCCt^OO  —  •-iOcDiOC>50cCOCDt~-^i-0"OCSiMm002WOiOmTfrtTt<Tf<— 'iOOiOffi 

o  N  00  (N  o_  o_o_t>.  ■*_ro  o_o_cD  i>  00  o_r>-_c^)_t^oo  o_0'^o~^t>._ro  c^<o  o  ic  c^  "O  oo_co  ■*  rn  05  oc  oc_im  n  «;_ 

-hO         r^  Tfo"     ci  t>^  ■*"'-<"  IN  (N0)05  in"  ^~rf     t>."cJodoo"»ioo"-tt>-"     oo--^     •i'on     cq     ow 


I   (NI^OO    1   CD 


OOO -^OCJOON  SsiOCKN -^iOU5iC(N  ^TfiM^ -I  3st^    I   t)<  Tt* —i  00  •*  lO  00 --i  Xi  t^  ■*  ^3  — i  OS  M  00 1^ 


1  Tcaosoo-* 


ooMoc^ooc300ioooocoicciOot~'OcoroOTrifloc^oco-H05cooo-*coco-HTfioMooogcD 
•^miot^ooO'^oo-^t^oorocqaiaDoo— itoooMooo  CO  ■*[-■* --iMoo  CD  ■*t^i^O3CTi'ii<"*ro^00io 
-^  in_05  in  c<i_M  oio  c<i  T)H_Ti<_"  oo_o_(N  i>  lO  05  0_t^t-;'-o  o_ro  00  CO  ^_N  Ti<_>^^ 

(Ninoi'  -^«Ti<"t>r  cd"co  cccq  ■*" CO 05  00  00 CO -i<" coco" -Hrto CO 02o"o5-^o'  c^'^^co  ^"coco  o>o 
s<?t~         "ccc^         'H— I  cvirtOin     M^cocDcolcoco-H'-HOO     co         "-hc^io     »-•     ■* 


coiM>n-^05 

OOOCOCDTjt 

t^iocoo-* 


-t<oooocot^co-H-*'rtin-fNin-3<cooco^N3-.  coc^c^c^NC3t^05iQt^cO'*030>t^ooo50o^>oo  in— 1000300 

X'^cooooccincoo5coinmincooai03LOiMcoo3'HOOooo)in'*t^t^Tticoioco'ncD(Nn'c;"0— n^ni  inocoos'-it^ 

^'^^^'-'^''^'^-'^'-'I'^.'^-^^.R'^RR'^'*'^^'^^^ 'l**'^.'^'^'^'^.''^'^"*,^''^'^^^  o>inooo3ooo3 

o"c^oco?'-^-^o^cDcf  >n(^fln•-^"c^"^>^o'•-HTf  o'co^o'co-!? -H  inoo"t>rodcD'ino"o!coo'--<  r-«cO'-<''-<'oo 

— lOi-H     -*ino-*^int>.-:}<co     coinin-*<i>in— ■— ---fiQt^— i-Hinco-fNci     c^ooco-^co     oo-*  oom     co 
s#io                 r-i                            — 'coco'-ico^'-i— •— loi—iooin         i-h— i-^             i-h 


in-*  lomo  lojoco—i  ico  ioolocd 
•*C3     omc^     t^coooco      01      c^oco 


i-H  OO) 


(-.■^■"S^iO-^OCOOOm    I  0(NCTi   I  Ot-OlOOO:— <-*t^cot^C0'HCD00CD00Ol00C005CDC0C0MO0100'-i         I   oco   1     I   ^ 


roi-itOi-ioscooioON     Ti<cDco 

t^— I  ^00"  ' 


r^  t^01^-*TfC^CC— 'C: 


<oa505cot~oocoooi 
in  — ^  ^H  00  CO  —^  t>-  «n 


3  "=5^3^ 


^■^     .S  (U  __■  S 


<a  g  ^  c«  c  5 
S  ~  O  >>  O  ^3 

as     ii-*^  S 


.03  S 


O  C-li'P 


g  C   C3 

5  S  1-^ 


•■?  C  =i-ti.S  3--  I* 


?o^o 


£o=^^ 


•^  C  a;  o) 
u  v  £  S 


c3  o. 
___   _    ^   D  S  fa 


C  d  i;  c  £ 

a  t<  c  c—  c  e  c 

03^0)0)0000 


§    m    M    «^< 

-n  tH  ^  fc^ 
5  0)  0)  o 

-7"  n  c.  a  o  oj 

tii^c  c  c  h  " 
cs  c  c  c  s  >< 


ir^  e  0)  . 


c3,'"<l 
_^'  CS  cS 


."t^-S  C        o> 

S    OT  'O         ^ 

S^  6  nS  o  B  o 


«« =3 


o 


3       r3    •:: 


>,0:?-0 


:  ci 


<ii 


c  oil, 

X!   O 

^  C 

S:r:^A>2^^  He  9  9^ 


3  cd'^ 


s  c  "  i"  "u  c  -1; 

^  OJ+a  --■2  OJ  P 

3^gi  SS  o-w 


o-gS  o«< 

O  S''^i^j2 


£   «  S 
S   03   S 


S2 

■go... 

-g-s  .^ 

o  <jjq  Sj3 


134 


P.D.  9 


C  2  S 

oj  rt  g 
O  S-- 


CO  CO  Cl  00  00  (N  o  iC  00  o  t>  00  ro  CO  o  "*< 

O:0000C0C0'O-a<^Ot~C0Ot^c0!CKN 
•^  CO  lO  i-O  to  CJ  -^  -^  —  LC  rf  Tf  CO  "-^  LO  lO 


eot-ooooioujtooooooiococoooco 
ooooos'^'OroO'^'^t-'^r^OJinaioi 
OS  CO  05  00  o  o  ro -^_  (-^  00  o -;  T)H_  Tj<  Ti; --<^ 
CO  odocoioco  t^  (M  c<f  o  00  ict-To  ic 
^      C^  CO  O  CO  Tf  o  ■*  ^ 


Oicot^t^   I  t^OOL';O-*(M'-i00i0O 


cocooca  I  oir^t^  —  •^oocooj^co 

lO'^OiCO  (Mt~O03(NmC5"*t~00O 

'-I       <N-#  tT  ICCOOOINCOOO'COIM'* 

^     00  to"  l^^'n•-^     (^     CO  "-I  CO     lo 


ggS 


"OCOO    I     I   ^  t^  CO  •*  O  lO  IC  ■*  CD  O) 

(Nt^Ol  IN  — I  00  (N -# --^  C<H>  CD  CO 

1-ilN  (M  iM -t  <M  C^  CO  ^  IN       "-I 


.-4O00OC0TfCDi-O-*(NC0C0--Hr-H00c0 
COINt^lNOllNOaCOC^lCO-OOC^iOt^ 


ooc^io      T-H 


TfCO 
CO^ 


,-iiO 
03  00 


2H 


"-lOiOOCOOSOONCDCOOOCOrftTjiOrt 
t^>-llNOOOOINTfilN'-HO)COC-100INOO 
O_O_00_cq tT  C0_0  IN  CO_iN  t>.  CO  C0_O_"i0  ro 

O0r-H^oo3c^cot>^coc^i^t>^coo^ai 

^       ININ        INCO'-^'^-<0-.  >01^T}<w.-i 


•oco 
odo 


ID'S. 


o 

1   t-iO 

I   00>Ol>iO 

I  1^00  CD 

1 

IN 

CO 

TtiO 

C-J  r-l 

03 

TfcDcq 

Tfl  r-( 

IN 

6© 

-ft^OCO 

Tt<  IN  O  vO  LC  T)<  t^  -^  O! 

on 

r>- 

ira 

-* 

CO(N 

OOt^iO-^XOCO-^CD 

1^ 

o 

CO 

IN  CD 

.ICO  CO 

<N 

r-lOC»"-l 

M< 

^-4 

CO 

■N 

n, 

<N 

O) 

1-^ 

CM 

e% 

CO 

"8  a 


do- 


OC5 


03       O 


cS 


T) 


oOC 


O 
^"SgiS  £5-5  £ 


cOfeO 


Sffl    o 


:  cs  c3 


^  ^JPh"  S. 

?  P  O-S  c«  cj  c3  c3 
P-iP-lWcCOJCBOOCC 


c  ■- T)  T3 -o '^ -S  ja 

I-*  S  S  S  K  cs^  o 
C  C.C-2.0  3 


H     O 


K  S    . 

!>3  C  s 

Sr". 

^(^-g  ■ 

^  mI-i 

es  o/O 

nt  and 
took 

'2  -ii  ""Oi 

1 

O       TJTS 

o  o 

a 

o 

es  c3 

:?; 

KM 

136  P.D.  9 

Table  X. — Massachusetts  Workmen's  Compensation  Experience  on 
1939,  1940  and  1941  for  all  Classifications  under  the  Scale 


Audited  Pay  Rolls 


name  of  company 


Policies 
Issued 
1939 


Policies 

Issued 

1940 


Policies 

Issued 

1941 


Audited  Earned 


Policies 
Issued 
1939 


Policies 
Issued 
1940 


Accident  and  Casualty 

$711,489 

$3,463,902 

$5,321,118 

$8,663 

$44,693 

Aetna  Casualty  and  Surety   .             8,430,255 

37,552,843 

48,617,058 

94,460 

449,839 

Aetna  Life  Insurance 

24,446,996 

97,911 

- 

336,577 

1,308 

American  Employers' 

23,313,736 

35,237,658 

28,695,690 

270,039 

571,133 

American  Motorists 

2,280,349 

2,220,904 

4,821,421 

34,423 

30,488 

American  Policyholders 

6,123 

58,092 

16,650 

150 

2,523 

American  Surety 

570,873 

683,037 

712,134 

2,485 

5,339 

Bankers  Indemnity 

173,468 

216,101 

473,338 

1,704 

2,272 

Car  and  General 

2,120,942 

2,040,269 

1,780,307 

28,989 

26,492 

Century  Indemnity 

16,447,147 

16,583,263 

19,033,243 

190,760 

179,341 

Columbia  Casualty 

2,403,196 

2,903,648 

2,994,938 

27,303 

32,124 

Commercial  Casualty 

221,843 

207,884 

212,310 

2,272 

2,052 

Continental  Casualty 

7,402,922 

7,971,094 

8,862,968 

116,406 

88,992 

Eagle  Indemnity 

393,690 

621,957 

670,119 

4,491 

6,717 

Employers'  Liability 

149,991,285 

150,609,917 

158,564,066 

1,472,609 

1,387,101 

Fidelity  and  Casualty 

6,310,821 

7,319,867 

8,516,388 

79,240 

87,292 

Fireman's  Fund    . 

904,578 

923,461 

1,589,847 

6,107 

6,578 

General  Accident 

9,166,147 

10,139,211 

13,759,910 

98,130 

114,279 

Glens  Falls 

1,528,310 

1,515,781 

1,620,707 

16,418 

16,007 

Globe  Indemnity 

13,840,524 

15,080,149 

15,384,113 

143,970 

148,44& 

Great  American   . 

9,946,521 

10,693,037 

12,088,885 

149,891 

157,724 

Hartford  Accident 

22,861,802 

28,307,364 

35,959,705 

275,435 

296,063 

Indemnity  Insurance 

4,820,798 

5,708,960 

8,743,417 

37,456 

45,482 

London  Guarantee  and 

Accident       2,474,066 

2,824,456 

3,010,643 

27,227 

30,422 

London  and  Lancashire 

2,092,218 

1,808,987 

1,532,887 

25,.556 

20,570 

Maryland  Casualty 

15,609,703 

17,290,908 

20,907,977 

381,793 

254, 24» 

Massachusetts  Bonding 

31,771,723 

26,782,730 

30,263,799 

465,817 

.353,611 

Metropolitan  Casualty 

202,753 

230,943 

295.300 

1,926 

1,864 

National  Casualty 

333,627 

1,297,909 

2,647,270 

5,307 

22,309 

New  Amsterdam  Casua 

Ity     .             4,742,531 

4,979,614 

5,569,845 

64,353 

57,665 

New  England  Casualty 

— 

200,657 

479,282 

_ 

1,915 

Ocean  Accident    , 

6,868,968 

5,793,349 

5,810,426 

67,498 

62,430 

Phoenix  Indemnity 

2,364,924 

2,400,387 

2,549,475 

25,319 

22,311 

Royal  Indemnity 

11,576,938 

13,092,259 

16,224,543 

116,852 

141,970 

Standard  Accident 

7,148,123 

7,554,520 

10,128,438 

94,007 

96,103 

Standard  Surety  . 

896,277 

1,143,233 

1,205,030 

10,260 

14,057 

Sun  Indemnity     . 

1,388,408 

1,481,482 

1,372,843 

9,490 

9,004 

Travelers  Insurance  Co 

115,532,421 

128,722,452 

160,090,487 

1,156,377 

1,186,170 

United  States  Casualty 

646,370 

831,668 

992,099 

6,206 

7,171 

U.  S.  Fidelity  and  Gua 

ranty              7,773,117 

8,623,220 

9,660,707 

96,861 

103,313 

U.  S.  Guarantee 

— 

2,157 

108 

— 

83 

Western  Casualty 

1,655,468 

901,539 

— 

17,375 

9,741 

Zurich  General  Acciden 

t         .             5,841,779 

6,105,278 

5,549,523 

96,598 

78,991 

All  Stock  Companies 

.       $527,213,229 

$572,224,058 

$656,729,014 

$6,066,800 

$6,176,228 

American  Mutual 

.       $135,648,547 

$162,480,220 

$203,065,594 

$1,702,794 

$1,918,472 

Arrow  Mutual 

24,989,713 

28,365,649 

36,317,779 

242,265 

253,509 

Eastern  Mutual   . 

2,942,449 

3,008,056 

3,478,621 

32,380 

25,679 

Electric  Mutual   . 

27,727,807 

37,057,892 

73,611,406 

124,186 

164,654 

Employers'  Mutual 

290,725 

1,787,124 

13,463,564 

5,805 

34,719 

Federal  Mutual    . 

723,265 

2,366,399 

2,758,362 

10,688 

42,483 

Hardware  Mutual 

6,077,784 

6,861,109 

7,889,045 

74,618 

81,240 

Interboro  Mutual 

94,733 

95,726 

138,528 

839 

650 

Liberty  Mutual    . 

425,813,616 

503,838,653 

638,676,966 

3,909,461 

4,688,227 

Lumbermen's  Mutual 

69,401,356 

96,301,049 

122,990,020 

868,160 

1,359,433 

Merchants  Mutual 

— 

- 

281,533 

— 

— 

Security  Mutual  . 

9,455,250 

10,721,784 

12,221.876 

112,140 

118,904 

Service  Mutual     . 

10,857,354 

5,339,194 

— 

112,080 

74,527 

Transit  Mutual    . 

13,084,402 

13,224,382 

13,601,951 

107,760 

104,982 

United  States  Mutual 

10,695,618 

10,584,385 

11,115,617 

85,556 

76,095 

Utica  Mutual 

1,047,856 

1,288,245 

1,421,399 

7,780 

10,886 

All  Mutual  Compani 

es       .       $738,850,475 

$883,319,867 

$1,141,032,261 

$7,396,512 

$8954,460 

All  Stock  and   Mutual 

Com- 

panies 

.    $1,266,063,704 

$1,455,543,925 

$1,797,761,275 

$13,463,312 

$15,130,688 
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Policies  Issued  by  the  Insurance  Carriers  during  Calendar  Years 
3F  Benefits  and  Premium  Rates  for  those  Years  respectively 


Per  Cent  of  Earned 

Loss  Cost  per  $100  of 

Premiums 

Losses  Incurred 

Premium 

Pay  Roll 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Policies 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

Issued 

1941 

1939 

1940 

1941 

1939 

1940 

1941 

1939 

1940 

1941 

$58,705 

$4,755 

$20,092 

$32,110 

55 

45 

55 

$.67 

$.58 

$.60 

526,691 

63,812 

271.667 

200.167 

68 

60 

38 

.76 

.72 

.41 

127 

173,136 

339 

— 

51 

26 

— 

.71 

.35 

— 

305,675 

125.814 

293,608 

144.116 

47 

51 

47 

.54 

.83 

.50 

42.826 

14.094 

15,106 

32.682 

41 

50 

76 

.62 

.68 

.68 

339 

201 

931 

104 

1,340 

37 

31 

3.30 

1.60 

.62 

6,206 

332 

816 

5.631 

13 

15 

91 

.06 

.12 

.79 

4,066 

1,874 

199 

785 

110 

9 

19 

1.08 

.09 

.17 

27,001 

7,762 

12,637 

10,507 

27 

48 

39 

.37 

.62 

.59 

206,351 

98,580 

108,489 

82,370 

52 

60 

40 

.60 

.65 

.43 

34,206 

13,810 

23,380 

21,833 

51 

73 

64 

.57 

.81 

.73 

2,142 

2.624 

843 

2,220 

115 

41 

104 

1.18 

.41 

1.05 

103,478 

59.155 

30,635 

38,444 

51 

34 

37 

.80 

.38 

.43 

9,463 

1,808 

2,672 

1,498 

40 

40 

16 

.46 

.43 

.22 

1.503,277 

689,461 

688,737 

716,226 

47 

50 

48 

.46 

.46 

.45 

102,366 

31,215 

37,315 

67,896 

39 

48 

66 

.49 

.51 

.80 

12,771 

1,759 

1,074 

4,190 

29 

16 

33 

.19 

.12 

.26 

144,333 

52,340 

60,531 

70,459 

53 

53 

49 

.57 

.60 

.51 

19,476 

7,511 

11,360 

8,947 

46 

71 

46 

.49 

.75 

.55 

164,849 

69,192 

80,271 

76,821 

48 

54 

47 

.50 

.53 

.50 

168,151 

70,764 

.  64,048 

65,470 

47 

41 

39 

.71 

.60 

.54 

398,116 

168,240 

200,744 

214,185 

61 

68 

54 

.74 

.71 

.60 

98,036 

19,367 

26,429 

41,801 

52 

58 

43 

.40 

.46 

.48 

33,733 

11,982 

13,739 

15,775 

44 

45 

47 

.48 

.49 

.52 

18,989 

15,789 

16,899 

24,029 

62 

82 

127 

.75 

.93 

1.57 

288,701 

252,605 

138,444 

129,744 

66 

54 

45 

1.62 

.80 

.62 

411,604 

264,250 

147,035 

163,650 

57 

42 

40 

.83 

.55 

.54 

2,302 

979 

373 

1,352 

51 

20 

59 

.48 

.16 

.46 

39,470 

4,981 

10,729 

14,285 

94 

48 

36 

1.49 

.83 

.54 

56,921 

35,703 

28,757 

28,371 

55 

50 

50 

.75 

.58 

.51 

6,047  ■ 

— 

202 

5,194 

— 

11 

86 

— 

.10 

1.08 

76,861 

27,173 

24,487 

32,088 

40 

39 

42 

.40 

.42 

.55 

29,791 

23,574 

14,636 

18,418 

93 

66 

62 

1.00 

.61 

.72 

176,927 

49,473 

49,616 

74,248 

42 

35 

42 

.43 

.38 

.46 

124,593 

35,371 

.       49,579 

48,000 

38 

52 

39 

.49 

.66 

.47 

14,162 

4,195 

9,440 

4,121 

41 

67 

29 

.47 

.83 

.34 

7,777 

2,762 

7,202 

4,401 

29 

80 

57 

.20 

;49 

.32 

1.413,650 

580,535 

707,478 

687,440 

50 

60 

49 

.50 

.55 

.43 

6,372 

3.562 

6,794 

5,831 

57 

95 

92 

.55 

.82 

.59 

121,679 
45 

40,779 

56,187 

48,674 

42 

54  ■ 

40 

.52 

.65 

.50 

5,083 

2,634 

_ 

29 

27 

_ 

.31 

.29 

_ 

55,399 

41,531 

27,865 

31,456 

43 

35 

57 

.71 

.46 

.57 

$6,823,674 

$3,077,933 

$3,264,019 

$3,175,539 

51 

53 

49 

$.58 

$.57 

$.48 

82.335,339 

$922,270 

$976,911 

$1,272,130 

54 

51 

54 

$.68 

$.60 

$.63 

322,391 

84,833 

83,076 

97,471 

35 

33 

30 

.34 

.29 

.27 

23,152 

4.100 

10,157 

10,465 

13 

40 

45 

.14 

.34 

.30 

361,779 

111.293 

59,693 

156,770 

90 

36 

43 

.40 

.16 

.21 

237,960 

3.932 

9,584 

92,150 

68 

28 

39' 

1.35 

.54 

.68 

48,986 

2.436 

16,387 

20,143 

23 

39 

41 

.34 

.69 

.73 

95,786 

33,881 

43,917 

42,440 

45 

54 

44 

.56 

.64 

.54 

1,133 

63 

38 

198 

8 

6 

17 

.07 

.04 

.14 

6,141,807 

1,974,480 

2.449,802 

3,116,743 

51 

52 

51 

.46 

.49 

.49 

1,480,803 

454,186 

586,262 

735,429 

52 

43 

50 

.65 

.61 

.60 

6,843 

— 

— 

780 

— 

— 

11 

— 

— 

.28 

112.880 

40,314 

40,661 

58,144 

36 

34 

52 

.43 

.38 

.48 

— 

53,468 

29,303 

- 

48 

39 

— 

.49 

.55 

— 

90,387 

70,512 

42,252 

53.995 

65 

40 

60 

.54 

.32 

.40 

79,552 

30,669 

51,823 

44.498 

36 

68 

56 

.29 

.49 

.40 

12,506 

3,637 

3,481 

4.445 

47 

32 

36 

.35 

.27 

.31 

m  ,351.304 

$3,790,074 

$4,403,347 

$5,705,801 

51 

49 

50 

$.51 

$.50 

$.50 

618,174,978 

$6,868,007 

$7,667,366 

$8,881,340 

51 

51 

50 

$.54 

$.53 

$.49 
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Policies 
Premium 

Code 
Num- 
ber 

Audited  Payrolls 

classification  of  risks 

Policies 
Issued 
1939 

Pohcies 
Issued 
1940 

Policies 

Issued 

1941 

Abrasive  Wheel  Mfg.             ..... 

Arms  Mfg. — small  arms        ..... 

Automobile  Accessories- — Service  Stations 
Automobile  Bus,  Livery  or  Taxicab  Companies: 

Garage  Employees  ...... 

All  Other  Employees         ..... 

Automobile  Garages  or  Repair  Shops : 

Automobile  Salesmen        ..... 

All  Other  Employees         ..... 
Automobile  Mfg.  or  Assembling   .... 
Automobile  Storage  Garages  or  Parking  Stations    . 

1748 
3200 

8387 

8385 
7382 

8748 
8391 
3808 
8392 

$4,015,324 
1,446,713 
5,162,025 

1,631,022 
5,153,766 

5,540,493 

10,927,629 

1,840,752 

676,921 

$6,358,878 
3,340,643 
5,760,618 

1,778,917 
5,714,631 

6,577,308 

12,145,477 

2,047,687 

802,942 

$11,035,215 
5,542,649 
6,001,459 

1.986,849 
6,578,287 

6,007,215 

13,093,304 

876,016 

823,373 

Baby  Carriage  Mfg 3865 

Bakeries    .........  2003 

Beer  or  Ale  Dealers 7392 

Boilermaking 3620 

Bookbinding 4307 

Boot  or  Shoe  Machinery  Mfg 3558 

Boot  or  Shoe  Mfg.  or  Repairing   ....  2660 

Bottle,  Rubber  or  Paper  Stock  or  Rag  Dealers       .  8264 

Bottling — n.o.c. 2157 

Box  Mfg. — folding  paper  boxes     ....  4243 

Box  Mfg. — solid  paper  boxes         ....  4240 

Box  or  Box  Shooks  Mfg 2759 

Brass  or  Copper  Goods  Mfg.         ....  3315 
Breweries— including  bottling       .          .          .          .2121 

Brush  or  Broom  Mfg 2835 

Buildings — n.o.c.  operation            ....  9015 

Button  or  Fastener  Mfg 3131 

Cable  Insulation — no  wire  drawing        .          .          .  4470 

Can  Mfg 3220 

Carpentry: 

Interior  Finish          ......  5437 

Not  Otherwise  Classified             ....  5403 

Private  Residences  ......  5645 

Carpet  or  Rug  Mfg 2402 

Cement  Work — floors,  sidewalks  ....  5200 

Cemetery  Operations  ......  9220 

Chauffeurs — commercial       .....  7380 

Chocolate  or  Cocoa  Mfg 2042 

Cleaning  or  Dyeing     ......  2586 

Clerical  Office  Employees 8810 

Clothing  Mfg 2501 

Cloth  Printing 2417 

Clubs — country,  golf,  etc.     .....  9060 

Clubs— n.o.c 9061 

Coal  Merchants— fuel  oil 8233 

Colleges  or  Schools: 

Professional  Employees    .....  8868 

All  Other  Employees 9101 

Composition  Goods  Mfg. — plastic          .          .          .  4484 
Concrete  Construction — n.o.c.       .          .          .          .5213 

Concrete  Products  Mfg 4034 

Confectionery  Mfg. — excluding  Chocolate  Mfg.      .  2041 

Cordage,  Rope  or  Twine  Mfg. — n.o.c.   .          .          .  2352 

Corrugated  or  Fibre  Board  Containers  Mfg.             .  4244 

Cotton  Spinning  and  Weaving      .          .          .          .  2222 

Cracker  Mfg 2001 

Cutlery  Mfg.— n.o.c. 3122 

Drug,  Medicine  or  Pharmaceutical  Preparations  Mfg.  4611 

Electric  Light  or  Power  Cos. — operation         .          .  7539 

Electric  Power  or  Transmission  Equipment  Mfg.    .  3643 

Electrical  Apparatus  Mfg. — n.o.c.          .          .          .  3179 


1,382,170 

13,183,096 

487,206 

648,863 

2,843,185 

5,426,793 

40,610,066 

481,070 

628,394 

929,794 
2,347,335 
1,253,279 
1,257,543 
2,157,594 

1,178,908 

14,207,676 

1,042,492 

2,546,504 

581,265 


1,476,718 
2,250,221 
5,609,496 
1,856,915 
1,051,551 

1,352,175 

11,163,882 

1,226,261 

2,991,257 

226,993,038 

30,420,421 
8,655,978 
1,980,532 
2,210,692 
4,483,713 


19,572,195 
7,908,738 
2,214,681 
2,934,638 
392,920 

4,925,962 
1,180,126 
1,406,988 
26,073,502 
1,654,596 

1,248,897 

1,873,339 

14,091,676 

30,613,591 

781,721 


1,694,752 

14,260,465 

545,556 

776,061 

2,772,136 

7,248,685 

45,813,328 

646,007 

2,353,376 

1,254,520 
2,513,330 
1,552,562 
1,753,157 
2,142,494 

1,215,721 

14,416,861 

1,526,885 

3,752,182 

709,656 


1,613,983 
2,969,451 
9,662,974 
2,066,881 
1,592,004 

1,363,241 

12,100,409 

1,238,392 

3,388,289 

241,490,174 

39,580,897 
9,339,693 
2,030,665 
2,191,484 
4,479,203 


20,448,419 

8,043,231 

2,842,432 

4,317,357 

434,195 

5,271,190 
1,585,884 
1,753,950 
29,081,077 
1,517,163 

1,494,089 

1,958,986 

14,463,107 

41,781,398 

1,115,448 
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isuED  BY  All  Carriers  during  the  Calendar  Years  1939,  1940  and  1941  for 
Lates  for  those  Years  respectively  (see  Further  Explanation  in  Footnote) 


Audited  Eahned  I'bemiums 

Losses  Incurred 

Net  Loss  Cost  per 
$100  OP  Payroll 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies 
Issued 
1941 

Policies 

Issued 

1939 

Policies 

Issued 

1940 

Policies 

Issued 

1941 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies 
Issued 
1941 

$26,931 
13,852 
■70,609 

$30,552 
29,452 
80,458 

$32,567 
47,246 
82,516 

$2,974 
10,609 
48,256 

$13,202 
12,355 
40,508 

$14,887 
22,569 
42,563 

$.07 
.72 
.93 

$.21 
.37 
.70 

$.13 
.41 
.71 

28,385 
52,699 

32,222 
31,624 

33,203 
34,169 

13,471 
6,863 

9,306 
13,235 

13,351 
10,797 

.83 
.13 

.52 
.23 

.67 
.16 

.   22,867 

219,197 

74,682 

12,877 

24,320 

229,634 

72,137 

14,420 

19,334 

261,904 

20,076 

15,030 

4,449 
97,769 
10,234 
15,222 

8,942 

135,794 

7,846 

11,615 

12,003 

109,062 

9,746 

6,553 

.08 

.89 

.56 

2.25 

.14 
1.12 

.38 
1.45 

.20 
.83 
.11 
.80 

20,305 
181,590 
12,387 
27,358 
18,674 

24,772 
172,990 
12,561 
31,317 
20,432 

27,545 
182,817 
20,893 
47,166 
23,782 

9.327 

82,087 
8,268 
9,300 

14,110 

14,115 
88,393 

7,801 
11,413 

7,320 

18,450 
98,883 

7,864 
19,562 

6,940 

.67 

.62 

1.70 

1.43 

.50 

.83 

.62 

1.43 

1.47 

.26 

.92 

.63 

1.16 

1.61 

.20 

26,802 

276,030 

19,263 

16,067 

33,697 

317,455 

27,704 

50,524 

50,581 

415,318 

34,703 

68,816 

9,952 

158,315 

11,609 

6,079 

10,364 

166,044 

12,133 

18,130 

22,845 

187,217 

13,162 

36,421 

.18 

.39 

2.41 

.97 

.14 
.36 

1.88 

.77 

.21 

.32 

1.55 

1.15 

18,229 
25,161 
37,992 
20,744 
51.387 

19,823 
25,496 
45,134 
27,062 
50,164 

26,492 
32,578 
62,515 
35,997 
56,505 

8,001 
14,818 
25,881 

8,453 
21,000 

21,069 
14,005 
24,088 
10,645 
27.025 

12,050 
25,124 
49,321 
21,563 
33,440 

.86 
.63 
2.07 
.67 
.97 

1.68 
.56 

1.55 
.61 

1.26 

.83 
.79 

2.21 
.95 

1.39 

10,213 
201,771 
13,558 
24,478 
13,665 

9,896 

217,326 

19,052 

31,705 

15,048 

12.839 
239,091 
29,306 
33,325 
16.442 

5,938 
124,477 
1,896 
7,201 
7,213 

15,800 

126,565 

5,806 

16,187 

10,045 

5,806 

118,078 

7,042 

18.932 

5.969 

.50 
.88 
.18 
.28 
1.24 

1.30 
.88 
.38 
.43 

1.42 

.35 

.78 
.27 
.61 

.72 

32,499 

210,151 

183,445 

19,341 

27,170 

31,853 

254,425 

261,506 

20,108 

40,992 

38,119 

333,452 

207,735 

28,041 

39,994 

9,846 

110,211 

92,587 

11,171 

10,377 

23,764 

101,791 

127,511 

8,780 

24,471 

8,512 

110,615 

128,631 

14,525 

15,256 

.67 

4.90 

1.65 

.60 

.99 

1.47 
3.43 
1.32 
.42 
1.54 

.41 

2.58 

1.66 

.56 

.93 

19,729 

116,796 

19,249 

32,023 

152,172 

18,977 

139,915 

16,884 

33,090 

164,566 

19,013 

162,293 

20,482 

40,514 

156,574 

13,572 
79,941 
13,424 
11,086 
44,955 

7,966 
89.725 
11,590 
15,233 
71,280 

11,942 
91,300 
15,027 
13,592 
59,439 

1.00 
.72 

1.09 
.37 
.02 

.58 
.74 
.94 
.45 
.03 

.83 
.67 
.99 
.34 
.02 

136,176 
97,985 
18,021 
15,174 

188,898 

180,054 
90,295 
18,846 
16,720 

173,834 

228,006 
89,500 
20,263 
18,802 

183,827 

70,235 
27,324 
9,014 
13,262 
73,483 

86,279 

36,415 

8,184 

13,061 

101,290 

109,723 

56,925 

7,723 

4,352 

70,362 

.23 
.32 
.45 
.60 
1.64 

.22 
.39 
.40 
.60 
2.26 

.22 
.59 
.40 
.20 
1.46 

18,234 
77,272 
33,285 
196,136 
18,452 

19,465 
76,867 
37,611 
273,443 
18,525 

18,771 
91,448 
71,192 
402,290 
18,700 

4,396 
53,462 

7,548 
79,570 
11,713 

8,077 

53,949 

23,735 

339,837 

15,357 

6,965 

49,702 

26,947 

134,477 

5,854 

.02 

.68 

.34 

2.71 

2.98 

.04 
.67 
.83 

7.87 
3.54 

.03 

.55 

.39 

2.03 

1.22 

35,864 
12,219 
32,101 
218,857 
25,080 

39,814 
15,905 
39,355 
246,631 
22,661 

48,145 
23,245 
54,702 
339,371 
24,688 

35,636 

11,199 

9,854 

138,783 

6,430 

25,385 
3,144 

16,428 

145,648 

7,191 

30,633 

18,084 

26,413 

156,875 

8,360 

.72 
.95 
.70 
.53 
.39 

.48 
.20 
.94 
.50 
.47 

.51 
.76 
1.20 
.40 
.49 

15,942 

14,326 

134,220 

148,596 

14,511 

19,642 

17,524 

122,390 

188,121 

18,597 

29,204 

18,634 

143,054 

302,347 

26,128 

11,285 

3,922 

72,952 

121,808 

10,655 

10,516 

6,188 

81,034 

81,269 

9,227 

18,700 

3,953 

148,384 

160,676 

10,919 

.90 
.21 
.52 
.40 
1.36 

.70 
.32 
.56 
.19 
.83 

.91 
.18 
.94 
.23 
.67 
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Table  Y. — Massachusetts  Wokkmen's  Compensation  Experience 


CLASSIFICATION  OF  RISKS 


Code 
Num- 
ber 


Audited  Faybolls 


Policies 
Issued 
1939 


Policies 
Issued 
1940 


Electrical  Wiring — installation      . 

.      5190 

$3,257,891 

$4,780,150 

$5,931,517 

Excavation — n.o.c.       .... 

.     6217 

2,079,139 

5,021,035 

5,184,604 

Eyelet  Mfg. 

.     3270 

2,173,341 

2,365,931 

3,093,447 

Farm  Labor        ..... 

.     0006 

3,616,372 

3,528,663 

3,777,953 

Felting  Mfg 

.     2288 

845,162 

1,412,174 

1,943,562 

Fish  Curing  or  Packing 

.     2101 

581,261 

656,367 

801,062 

Florists — cultivating  or  gardening 

.     0035 

1,287.440 

1,380,080 

1,475,976 

Food  Sundries  Mfg. — n.o.c. 

.     6504 

1,629,568 

1,711,743 

1,933,471 

Forging  Works — drop  or  machine 

.     3110 

1,499,472 

2,610,246 

5,266,928 

Foundries — iron — n.o.c. 

.     3081 

3,535,719 

4,667,193 

6,989,001 

Freight  Handlers — no  stevedoring 

.     7360 

553,389 

579,654 

690,056 

Furniture  Mfg. — wood- — including  assembling          .     2883 

3,630,267 

3,851,411 

3,048,645 

Garbage,  Ashes  or  Refuse  Collecting     . 

.     9403 

888,601 

952,167 

1,118,118 

Gardening — market  or  truck 

.     0008 

1,266.377 

1,279,829 

1,633,753 

Gas  or  Water  Mains — connections  construction      .     6319 

260,674 

985,740 

421,600 

Gas  Works — all  operations  . 

.     7500 

8,921,176 

9,070,796 

9,737,110 

Gear  Mfg.  or  Grinding 

.     3635 

1,381,655 

2,507,514 

5,525,028 

Glue  Mfg 

.     4653 

1,316,763 

1,333,896 

1,873,376 

Hat  Mfg.— -not  straw  or  cloth 

.     2538 

2,517,458 

2,191,863 

2,615,694 

.     8215 

1,081,783 

1,139,911 

1,218,535 

Hosiery  Mfg. — excluding  yarn 

.     2361 

2,841,347 

2,940,599 

2,345,743 

Hospitals  and  Asylums: 

.     8833 

7,338,419 

6,875,756 

7,173,587 

All  Other  Employees 

.     9040 

3,759,506 

3,592,664 

3,761,474 

Hotels 

.     9052 

10,235,048 

10,205,851 

10,851,459 

Ice  Cream  Mfg.           .  -       . 

.     2039 

1,331,196 

1,243,795 

1,547,939 

Ice  Dealers         .          .          .          . 

.     8203 

1,179,880 

1,088,279 

1,261,388 

Incandescent  Lamp  Mfg.     . 

.     4112 

4,056,588 

4,514,820 

6,344,951 

Iron  or  Steel  Erection: 

Outside  of  Buildings 

.     5040 

220,592 

264,511 

723,690 

N.O.C 

,     5057 

318,650 

431,576 

812,129 

Jewelry  Mfg.       .... 

.     3383 

6,627,592 

7,541,300 

9,659,261 

Jute  or  Hemp  Spinning  and  Weaving 

.     2348 

2,008,507 

2,296,526 

3,145,951 

Knit  Goods  Mfg.^n.o.c. 

.     2362 

4,276,125 

4,906,015 

6,609,441 

Laundries — all  kinds   . 

.     2585 

9,266,091 

10,227,792 

11,728,381 

Leather  Goods  Mfg. — n.o.c. 

.     2688 

3,152,387 

3,534,042 

4,935,087  7 

Lime  Mfg.           .... 

.      1640 

490,318 

510,882 

564,814 

Lumber  Yards    .... 

.     8232 

3,015,962 

3,457,719 

4,097,961 

Machine  Shops — excluding  foundry 

.     3632 

20,267,804 

31,886,584 

56,260,594 

Masonry — n.o.c. 

.     5022 

3,215,023 

5,662,392 

4,808,971 

Mattress  or  Box  Spring  Mfg. 

.     2570 

880,820 

1,163,177 

1,200,700 

Meat  Products  Mfg. — n.o.c. 

.     2095 

2,052,028 

2,256,815 

2,601,705 

Metal  Goods  Mfg. 

.     3400 

2,291,496 

3,168,480 

4,675,380 

Milk  Depots  or  Creameries 

.     2070 

7,136,610 

7,620,453 

8,227,410 

Millwright  Work 

.     3724 

1,508,612 

1,818,336 

2,388,731 

Newspaper  Publishing 

.     4304 

9,398,809 

9,786,982 

9,981,968 

Oil  Cloth  Mfg 

.     4490 

1,007,257 

1,137,196 

1,328,401 

Oil  or  Gasoline  Distributing 

.     8350 

5,538,963 

5,811,404 

6,282,314 

Oil  Refining — petroleum 

.     4740 

1.406,214 

1,319,164 

1,626,607 

Optical  Goods  Mfg.     . 

.     4150 

4,722,984 

5,933,968 

8,249,274 

Packing  Houses — all  operations    . 

.     2089 

2,978,935 

3,114,194 

3,823,661 

Painting  or  Decorating — interior 

.     5490 

4,011,188 

4,585,832 

5,961,888 

Painting  or  Decorating — not  interior 

.     5461 

835,436 

990,582 

1,239,061 

Paper  Coating  or  Finishing 

.     4250 

2,485,287 

2,649,300 

3,689,015 

Paper  Goods  Mfg. 

.     4279 

4,294,956 

5,051,394 

6,711,901 

Paper  Mfg 

.     4239 

13,617,948 

14,622,279 

19,041,583 

Pile  Driving        .... 

.     6003 

332,632 

815,238 

2,427,512 

Plastering — n.o.c. 

.    .          ,     5480 

1,244,759 

1,693,158 

1,979,141 

Plumbing— n.o.c. 

.     5183 

6,032,203 

8,502,684 

9,133,896 

Plush  or  Velvet  Mfg. 

,     2300 

2,274,110 

2,730,232 

3,152,738 

Printing  or  Lithographing    . 

.     4299 

12,134,303 

12,862,723 

13,010,603 

Part  II 
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Audited  Earned  Premiums 

Losses  Incurred 

Net  Loss  Cost  pbk 
$100  OF  Payroll 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies 

Issued 

1941 

Policies 

Issued 

1939 

Policies 

Issued 

1940 

Policies 

Issued 

1941 

Policies 

Issued 

1939 

Policies 
Issued 
1940 

Policies 

Issued 

1941 

$57,926 

141.733 

15,485 

86,926 

19,755 

S78,628 

281,449 

15,319 

86,525 

34,304 

.S95,746 

280.205 

19,433 

99,016 

41,957 

842,460 

69.998 

4,138 

47,511 

5,772 

$33,580 

92.277 

4.496 

73,984 

16,337 

$55,341 

103,025 

11,932 

47,786 

12,712 

$1.30 

3.37 

.19 

1.31 

.68 

$.70 
1.84 
.19 
2.10 
1.16 

$.93 
1.99 

.39 
1.26 

.65 

13,336 
14,126 
16,229 
48,706 
117,059 

14,989 
14.416 
16,288 
71,310 
146,539 

18,896 

16,316 

18,313 

127,938 

205,106 

7,244 
12,325 
14,515 
19,118 
49,600 

15,801 

8,643 

9,918 

42,200 

66,167 

5,929 

4,432 

11,739 

67,067 

104,407 

1.25 

.96 

.89 

1.27 

1.40 

2.41 
.63 

.28 
1.62 
1.42 

.74 

.30 

.61 

1.27 

1.49 

21,905 
70,919 
41,554 
20,805 
20,401 

19,712 
67,855 
38,518 
19,995 
69,454 

23,021 
84,302 
41,720 
25,278 
34,925 

13,394 
27,744 
16,990 
5,866 
11,478 

16,273 
39,207 
17,919 
21,668 
6,037 

17,512 
37,623 
18,374 
12,190 
8,898 

2.42 
.76 

1.91 
.46 

4.40 

2.81 
1.02 
1.88 
1.69 
.61 

2.54 

.75 
1.64 

.75  , 
2.11 

104,028 
13,282 
23,574 
29,607 
23,182 

100,918 
22,842 
23,533 
26,296 
25,427 

96,797 
45,860 
35,580 
30,532 
28,694 

30,223 

4,776 

9,340 

14,920 

11,981 

58,988 
5,981 
13,488 
17,881 
13,849 

50,436 
11,254 
33,240 
5,955 
10,005 

.34 
.35 

.71 

.59 

1.11 

.65 
.24 

1.01 
.82 

1.21 

.52 

.20 

1.77 

.23 

.82 

12,696 

11.910 

8,262 

5,665 

7,903 

5,419 

.20 

.27 

.23 

22,350 
30,151 
121,379 

22,998 

32,424 

119,367 

23,030 

38,457 

135,589 

13,058 
21,597 
76,587 

14.781 
24.169 
80.637 

38,262 
15,532 
68,685 

.18 
.57 
.75 

.21 
.67 
.79 

.53 
.41 
.63 

19,575 
36,176 
17,024 

16,891 
36,461 
18,633 

21,035 
40,324 
24,386 

11,991 

16,438 

7.491 

3.745 

13,851 

7.158 

13.411 

16.339 

6.247 

.90 

1.39 

.18 

.30 

1.27 

.16 

.87 

1.29 

.10 

44,648 
77,461 

50,261 
71,104 

109,881 
105,624 

44,742 
39,239 

31,455 
39,009 

48,821 
35,042 

20.28 
12,31 

11.89 
9-04 

6.75 
4.31 

34.622 
16,492 
26,981 
111.193 
26,664 

40,517 
16,453 
31.157 
106,336 
26,885 

51,681 
23,943 
41,374 
123,570 
34,724 

17,785 
11,330 
13,995 
57,714 
15,667 

19,350 
8.936 
10,313 
74.253 
27.381 

24,024 
13,788 
23.379 
61,891 
14,126 

.27 
.56 
.33 
.62 
.50 

.26 
,39 
.21 
.73 

.77 

.25 
.44 
.35 
.53 
.29 

16,843 

87.066 

230.059 

227.849 

17.044 

15,971 
103,119 
359,586 
347,799 

21,287 

19,941 
115,081 
611,371 
265,804 

22,721 

22,269 
36,484 
122,751 
118,754 
5.867 

7.823 

54.846 

188,942 

94,154 

5,565 

18,445 

53,546 

278,720 

111,727 

10,068 

4.54 
1.21 

.61 
3.69 

.67 

1.53 
1.59 

.59 
1.66 

.48 

3.27 
1.31 

.50 
2.32 

.84 

50,300 
80,153 
138,595 
57,814 
64,803 

55,148 

100,593 

146,576 

62,425 

65,731 

59,200 

140,686 

160,732 

79,772 

63,298 

21,628 
30,019 
73,801 
23,185 
27,869 

23,803 
37,918 
64,333 
28,279 
37,054 

41,709 
75,542 
71,426 
33,972 
28,932 

1.05 
1.31 
1.03 
1.54 
.30 

1.05. 
1.20 

.84 
1.55 

.38 

1.60 
■  1.62 

.87 
1.42 

.29 

12,598 
68,635 
16,606 
15,363 
37.634 

13,413 
62,437 
13,302 
17,570 
36,305 

13,950 
64,772 
14,486 
22,027 
37,619 

6,963 
37,426 
36,727 

4,318 
14,102 

12,052 

25,510 

4,451 

4,615 

17,548 

5,482 
32,316 

3,561 
17,358 
24,471 

.69 
.68 
2.61 
.09 
.47 

1.06 
.44 
.34 
.08 
.56 

.41 
.51 
.22 

.21 
.64 

75,368 

105,289 

39,232 

40,413 

200,833 

75,550 

128,708 

39,850 

41,748 

209,707 

83,638 

161,031 

52,366 

54,296 

275,869 

27,582 
34,695 
33,724 
39,912 
123,423 

23,062 

181,054 

22,923 

22,426 

123,407 

59,735 
93,337 
31,275 
47,804 
166,648 

.69 

4.15 

1.36 

.93 

.91 

.50 
18.28 
.87 
.44 
.84 

1.00 
7.53 

.85 
.71 
.88 

29,404 
48,577 
136,658 
24.526 
88.797 

59,754 
61,856 
175,318 
28,879 
87,443 

155,578 
68,209 

181.376 
31,770 
86,385 

16,254 
19,686 
66,118 
14,278 
45,745 

25,933 
21,110 
86,070 
21,002 
45,824 

101,183 
37,802 
65,377 
22,887 
52.952 

4.89 

1.58 

1.10 

.63 

.38 

3.18 
1.25 
1.01 

.77 
.36 

4.17 

1.91 

.72 

.73 

.41 
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Table  Y. — Massachusetts  Workmen's  Compensation  Experience 


Audited  Payrolls 

Code 
Num- 

CLASSIFICATION OF  RISKS 

Policies 

Policies 

Policies 

ber 

Issued 

Issued 

Issued 

1939 

1940 

1941 

Pump  or  Engine  Mfg. — excluding  foundry     . 

.     3612 

.S2 ,234 ,593 

§3,183,513 

$11,114,618 

Pyroxylin  Goods  Mfg.           .... 

.     4462 

2,615,014 

2,950,072 

3,212.752 

Pyroxylin  Mfg.  ...... 

.     4440 

1,423,530 

1,277,629 

1,979,620 

Railroad  Operations^street : 

Shop  Employees       ..... 

.     7127 

1,077,929 

992,965 

1,011,948 

All  Other  Employees         .... 

.     7128 

10,122,965 

9,878,760 

10,187,388 

Rattan,  Willow  or  Twisted  Fibre  Products  Mfg. 

.     2913 

2,031,679 

2,130,940 

2.588,314 

Rendering  Works^ — n.o.c.      .... 

.     4665 

642,862 

716,474 

910,607 

Restaurants         ...... 

.     9079 

22,603,999 

24,087,564 

27,675,384 

Rolling  Mills — n.o.c. — soft  metals 

.     3027 

969,205 

2,373,392 

2,350,734 

Roofing^all  kinds       ..... 

.     5551 

819,629 

885,744 

1,209,972 

Rubber  Boot  or  Shoe  Mfg. 

.'    4417 

5,577,335 

6,549,090 

7,092.517 

Rubber  Goods  Mfg.    ..... 

.     4410 

8,061,762 

10,633,254 

14,295,761 

Rubber  Tire  Mfg 

.     4420 

3,368,019 

3,794,960 

5,855,452 

Salesmen,  Collectors,  etc.     .... 

.     8742 

90,171,610 

96,545,272 

106,453,471 

Salvage  Operations — including  incidental  wTeckii 

ig      .5701 

442,009 

367,595 

436,722 

Sand  or  Gravel  Digging        .... 

.     4000 

574,831 

721,767 

973,679 

Sash,  Door  or  Assembled  Millwork  Mfg. 

.     2737 

997,556 

1,169,465 

1,356,987 

Saw  Mfg 

.     3118 

985,910 

1,177,712 

2,218,526 

Screw  Mfg.         ...... 

.     3145 

1,920,407 

2,747,637 

5,658,399 

Sewer  Construction^ — all  operations 

.     6306 

776,798 

1,466,501 

641,921 

Sheet  Metal  Work — erection 

.     5538 

1,803,100 

2,858,956 

3,373,418 

Shoddy  Mfg 

.     2216 

744,188 

1,057,160 

1,386,093 

Shoe  Stock  Mfg 

.     2651 

3,978,044 

4,391,622 

5,932,229 

Silk  Throwng  and  Weaving 

.     2303 

5,343,426 

5,782,065 

6,656,712 

Silverware  Mfg.            ..... 

.     3381 

2,004,774 

2,409,993 

3,057,937 

Soap  or  Soap  Powder  Mfg. 

.     4720 

2,463,761 

2,920,756 

3,831,785 

Sporting  Goods  IMfg.  ..... 

.     4902 

2,118,397 

1,935,746 

2,005,203 

Stationerj-  Mfg. 

.     4251 

4,297,866 

4,529,430 

5,711,020 

Storage  Warehouse — cold     .... 

.     8291 

1 ,332,950 

1,178,316 

1,172,952 

Storage  Warehouses- — general  merchandise     . 

.     8292 

964,643 

1,104,832 

1,655,540 

Stores : 

Clothing  or  AVearing  Apparel — retail 

.     8008 

16,743,659 

18,351,242 

20,514,769 

Clothing,  Wearing  Apparel  or  Dry  Goods — wh( 

)le- 

sale  or  combined  wholesale  and  retail 

.     8032 

2,232,722 

2,663,417 

3,121,828 

Department  Stores — retail 

..     8039 

14,268,147 

17,419,792 

15,959,221 

Five  and  Ten  Cent  Stores 

.      8050 

5.142,954 

5,450,280 

5,963.128 

Furniture  Stores       ..... 

.     8044 

4,301,917 

4,600,966 

5,378,217 

Grocery  Stores — retail      .... 

.      8006 

6,237,350 

6,310,048 

6,152.153 

Hardware  Stores      ..... 

.     8010 

2,600,411 

2,657,080 

3.013.165 

Meat,  Fish  or  Poultrj-  Dealers — wholesale 

.      8021 

4,957,961 

5,871,150 

6,747,142 

Meat,  Fish  or  Poultrj-  Stores- — retail 

.     8031 

1,378,412 

1,335,919 

1,548,379 

J\leat,  Grocery  and  Provision  Stores  (combine 

d) 

retail        ...... 

.     8033 

9,915,735 

10,170,719 

12,302,117 

Store  Risks — retail      ..... 

.     8017 

17,945,467 

19,183,632 

20,539,882 

Store  Risks — wholesale  or  wholesale  and  retail 

.     8018 

9,119,706 

9,751,974 

12,026.464 

Stove  Mfg 

.     3169 

365,448 

525,531 

375.125 

Street  Cleaning             ..... 

.     9402 

1,237,115 

1,355,339 

942.712 

Street  or  Road  Construction — including  paving 

.     5506 

4,260,564 

4,540,897 

5,252,515 

Street  or  Road  Construction — excavation,  etc. 

.     5507 

752,521 

866,227 

1,381,490 

Sugar  Refining   ...... 

.     2021 

1,854,337 

1,758,370 

1,942,856 

Tanning     ....... 

.     2623 

11,246,274 

12,211,069 

17,173,416 

Telephone  or  Telegraph  Apparatus  Mfg. 

.     3681 

5,195,793 

7,686,565 

16.705.841 

Textiles— bleaching,  dyeing,  etc.  . 

.     2413 

1,798,397 

2,231,418 

3,212.558 

Textile  Machinery  Mfg.       .... 

.     3515 

2,487,410 

3,064,291 

5,141.455 

Theatres— not  players          .... 

.     9154 

5,735,840 

5,762,396 

6,182,204 

Tool  jMfg. — not  drop  or  machine  forged 

.     3113 

6,350,579 

11,084,359 

27,118,093 

Tree  Pruning,  Spraying,  etc. 

.     0106 

682,518 

678.216 

700,903 

Truckmen — n.o.c.        ..... 

.     7219 

9,204,033 

11,068,983 

15,354,073 

Upholstering       .          .          .          .'         . 

.     9522 

1,784,871 

2,026,723 

2,395,578 

Valve  Mfg 

.     3634 

4,161,298 

5,544,950 

9,560,547 

Watch  Mfg 

.      3385 

2,300,526 

2,841,133 

3,438,875 

Waterworks — operation       .... 

.      7520 

1,889,665 

1,857,174 

1,993,733 

Webbing  Mfg.    ...... 

.     2380 

2,260,808 

2,134,937 

3,111,631 

Part  II 
)N  Policies  issued  by  All  Carriers,  etc. — Continued 
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Audited  Earned  Premiums 


Losses  Incurred 


Net  Loss  Cost  per 
SI  00  OF  Payroll 


Policies  Policies  Policies 

Issued  Issued  Issued 

1939  1940  1941 


Policies 

Issued 
1939 


Policies 
Issued 
1940 


Policies 
Issued 
1941 


Policies  Policies  Policies 
Issued  Issued  Issued 
1939         1940         1941 


S12,957 
27,307 
15,176 

$19,190 
27,443 
11,441 

$60,595 

27,610 

9,527 

13,341 
85,518 

12,323 
85,601 

9,840 
72,976 

20,895 
22,311 
263,323 
17,233 
91,196 

21,593 
21,801 
277,968 
41,317 
84,688 

27,100 
24,944 

327,259 
38,731 

131,435 

31,683 
155,159 

30,356 
161.335 

99,052 

32,740 
193,547 

29,449 
154,855 

74,030 

33,334 
281,612 

38,939 
147,137 

82,636 

39,521 
28,410 
13,841 
20,178 
63,383 

39,991 
32,107 
15,581 
26,729 
101,370 

50,282 
36,527 
35,533 
52,115 
42,630 

45,173 
36,541 
50,887 
41,318 
14,135 

60,284 
53,946 
54,139 
38,840 
19,249 

61,440 
80,110 
71,381 
40,109 
22,066 

18,524 
13,431 
25,409 
30,476 
22,052 

20,275 
11,990 
25,757 
25,309 
23,919 

25,008 
11,697 
33,165 
24,380 
35,927 

67,992 

10,966 
65,550 
29,344 
47,534 

59,199 
21,137 
92,110 
32,110 

125,049 

108,049 

107,980 

8,407 

25,084 

177,048 


72,529 

12,680 
78,289 
30,119 
49,888 

48,556 

21,611 

105,245 

28,321 

119,318 

114,691 

116,576 

11,256 

24,770 

183,018 


38,676 

42,476 

24,848 

20.959 

183,656 

188,513 

33,523 

47,168 

34,120 

41,370 

36,587 

45,417 

26,809 

25,749 

50,729 

83,194 

31,920 

29,099 

367,145 

415,430 

17,775 

17,339 

48,016 

56,474 

10,624 

13.173 

54,081 

44,271 

13,065 

11,911 

86,176 

13,947 
67,002 
34,094 
55,947 

43,274 

24,052 

117,871 

31,491 

132,833 

123,076 

147,086 

6,823 

16,676 

208,120 

66,319 

24,549 

274,390 

100,454 

61,159 

70,600 
29,190 

209,553 
35,108 

.367,350 

22,121 
115,946 
12,497 
45,557 
18,670 


.«i6,914 
13,509 
4,443 

3,719 
65,049 

27,056 

7,447 

138,248 

6,272 

28,165 

16,568 
113,573 

13,048 
111,101 

47,113 

17,654 
14,223 
17,006 
19,461 
69,081 

22,899 

13,416 

33,984 

8,154 

6,076 

6,367 
4,826 

23,172 
9,732 

11,662 


42,084 


.H;6,731 
10,707 
3,020 

2,764 
38,019 

13,159 

6,523 

165,176 

18,821 

47,228 

11,148 
88,839 
19,152 
70,551 
42,750 

31,046 
16,850 
4,386 
36,631 
36,443 

21,705 
18,098 
32,537 
14,738 
4,811 

4,890 
7,608 

18,392 
9,506 

25,955 


39,129 


.?24,811 

11,683 

2.142 

3.262 
47,066 

10,221 

9,666 

157,659 

17,494 

21,188 

20.919 
101.793 
39.799 
81.521 
20,257 

12,473 
19,269 
10,925 
26,088 
9,452 

33.515 
30,042 
.39,568 
11,791 
4,653 

12,029 
6,579 
18,350 
10,664 
39,255 


39,541 


.S.31 
.52 
.31 

.35 
.64 

1.33 

1.16 

.61 

.65 

3.44 

.30 

1.41 

.39 

.12 

10.66 

3.07 
1.43 
1.72 
1.01 
8.89 

1.27 

1.80 

.85 

.15 

.30 

.26 
.23 
.54 
.73 
1.21 


$.21 
.36 
.24 

.28 
.38 

.62 
.91 
.69 
.79 
5.33 

.17 
.84 
.50 
.07 
11.63 

4.30 

1.44 

.37 

1.33 


.76 
1.71 
.74 
.25 
.20 

.17 
.39 
.41 
.81 
2.35 


.$.22 
.36 
.11 

.32 
.46 

.39 

1.06 

.57 

.74 
1.75 

.29 
.71 
.68 
.08 
4.64 

1.28 

1.42 

.49 

.46 

1.47 

.99 

2.17 

.67 

.18 
.15 

.31 
.33 
.32 

.91 
2.37 


.19 


3,530 

7,846 

3,969 

.16 

.29 

.13 

23,379 

38,027 

27,835 

.16 

.22 

.17 

10,815 

16,919 

19,245 

.21 

.31 

.32 

16,191 

77,866 

16,511 

.38 

1.69 

.31 

22,021 

26,894 

21,428 

.35 

.43 

.35 

15,742 

8,073 

14.120 

.61 

.30 

.47 

45,277 

47,010 

46,428 

.91 

.80 

.69 

11,330 

25,883 

17,319 

.82 

1.94 

1.12 

82,101 

57,770 

68,980 

.83 

.57 

.56 

60,343 

66,750 

56,070 

.34 

.35 

.27 

53,274 

64,867 

78,281 

.58 

.67 

.65 

7,880 

6,900 

2,147 

2.16 

1.31 

.57 

15,049 

13,567 

13,013 

1.22 

1.00 

1.38 

73,540 

106.303 

57,211 

1.73 

2.34 

1.09 

22,031 

56,606 

16,732 

2.93 

6.53 

1.21 

13,235 

5,558 

13,026 

.71 

.32 

.67 

118,635 

91,676 

172,291 

1.05 

.75 

1.00 

15,983 

16,213 

55,547 

.31 

.21 

.33 

18,097 

37,417 

29,438 

1.01 

1.68 

.92 

12,964 

27,078 

39,838 

.52 

.88 

.77 

9,072 

8,393 

7,868 

.16 

.15 

.13 

23,800 

44,700 

107,697 

.37 

.40 

.40 

14,208 

15,507 

11,247 

2.08 

2.29 

1.60 

143,523 

177,248 

187,244 

1..56 

1.60 

1.22 

6,956 

11,338 

10,943 

.39 

.56 

.46 

22,836 

31,035 

62,789 

.55 

.56 

.66 

2,919 

3,013 

3,431 

.13 

.11 

.10 

23,914 

23,977 

13,932 

1.27 

1.29 

.70 

10.047 

5,844 

15,577 

.44 

.27 

.50 
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Table  Y. — Massachusetts  Workmen's  Compensation  Experience 


CLASSIFICATION  OF  RISKS 


Code 
Num- 
ber 


ACDITED  PaTROLI.8 


Policies 
Issued 
1939 


Policies 
Issued 
1940 


Policies 

Issued 
1941 


Wire  Drawing — iron  or  steel 

Wire  Goods  Mfg. — excluding  wire  drawing 

Woodenware  Mfg.        .... 

Wool  Combing  or  Scouring 

Wool  Merchants  .... 

Wool  Spinning  and  Weaving 

Wrecking  or  Demolition 

Yarn  or  Thread  Djeing  or  Finishing     . 

Yarn  or  Thread  Mfg. — cotton 

Yarn  Mfg. — wool        .... 

Y.M.C.A.  or  Y.W.C.A.  Institutions       . 

Totals 


3241 
3257 

2841 
2260 
8103 

2286 
5701 
2416 
2220 
2291 

9063 


$7,719,189 
1,574,223 
2,161,651 
2,428,813 
1,191,379 

.39,899,106 

442,009 

1,166,875 

4,201,740 

3,166,514 

1,917,159 


$10,778,388 
2,096,072 
2,602,607 
3,082,119 
1,384,033 

46,381,483 

367,595 

1,210,407 

5,015,887 

3,956,083 

1,942,846 


$8,526,303 
2,155,398 
3,171,218 
5,147,123 
2,154,212 

67.972,796 

436,722 

1,599,690 

8,281,632 

6,521,061 

2,199,433 


$1,169,044,278   $1,335,173,057    $1,654,516,485 


Note.  —  In  the  above  table  there  are  presented  classifications  covering  the  most  important  lines  of  industry 
in  Massachusetts,  including  manufacturing  and  contracting  risks,  commercial  enterprises  and  public  utilities. 

There  are  shown  for  poUcies  issued  in  each  of  the  calendar  years  1939,  1940  and  1941 — 

(a)  The  actual  payrolls  as  disclosed  by  the  insurance  carriers'  audit,  which  pajTolls  are  based  on  the  wage  > 
levels  in  effect  for  the  respective  years. 

(6)  The  audited  premiums  earned  which  are  based  on  the  actual  rates  charged,  that  is,  the  manual  or  base 
rates  applicable  during  the  policy  period,  adjusted  by  the  application  of  the  Plan  of  Experience  Rating  in  effect 
and  applied  to  risks  eligible  therefor. 


Part  II 
>N  Policies  issued  by  All  Carriers,  etc. — Concluded 
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Audited  Eakned  Premiums 

Losses  Incurred 

Net  Loss  Cost  per 
$100  OP  Patroli, 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies 
Issued 
1941 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies 
Issued 
1941 

Policies 
Issued 
1939 

Policies 
Issued 
1940 

Policies. 

Issued 

1941 

$83,144 
22,523 
50,912 
41,329 
18,633 

S99,532 
26,859 
54,719 
51,122 
22,663 

$91,428 
27,462 
62,061 
88,840 
36,358 

$43,698 

6,229 

20,843 

25,167 

9,300 

$49,745 

8,706 

26,903 

18,470 

8,476 

$43,505 
10,540 
44,027 
63.229 
19,367 

S.57 
.40 
.96 

1.04 

.78 

$.46 
.42 

1.03 
.60 
.61 

$.51 

.49 

1.39 

1.23 

.90 

277,961 
99,052 
11,653 
32,018 
24,619 

298,872 
74,030 
11.339 
39,645 
29,745 

440,330 
82,636 
14,717 
65,957 
44,269 

165,053 

47,113 

5,163 

12,935 

11,602 

151,650 
42,750 
7,618 
22,643 
22,535 

280,104 

20,257 

8.588 

37,284 

30,014 

.41 
10.66 
.44 
.31 
.37 

.33 
11.63 
.63 
.45 
.57 

.41 
4.64 
.54 
.45 
.46 

15,718 

15,771 

20,509 

8,498 

7,345 

4,172 

.44 

.38 

.19 

$11,346,921 

S12,882,561 

$15,827,326 

$5,866,060 

$6,885,847    $7,621,083 

$.50 

$.52 

$.46 
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Fraternal  Benefit  Societies 
Records  of  Changes  in  Fraternal  Benefit  Societies 

Below  is  a  list  of  the  corporations  which  were  authorized  in  this  Commonwealth  from  Jan.  1,  1942,  to 
July  1,  1943,  and  also  a  list  of  those  which  ceased  to  transact  business  during  the  same  period. 

Corporations  Authorized  During  the  Year  1942 


Name 


Location 


Date  of 
Authority 


Stoneham  Police  Relief  Association,  Inc.  .... 

Women's  Popukr  Mutual  Benefit  Circle  of  Riesi 
Massachusetts  Highway  Social  and  Mutual  Aid  Society    . 
United  Drenovars  Mutual  Benefit  Society  of  America 
Women's  FiUcudi  Mutual  Benefit  Society  of  Saint  Stephen 
St.  Mary's  Mutual  Benefit  of  Leominster         .... 

HuU  Firemen's  Relief    ........ 

Hull  Police  ReHef  Association,  Inc.  ..... 

Women's  Society  of  the  Sorrowful  Madonna  Eclano  of  Mirabella 

Ladies  of  La  Castel  Del  Guidici  Mutual  Aid  Societj' 

Saint  Bartholomew  Eolian  Women's  Mutual  Society 

La  Subalpina  Mutiial  Benefit  Society,  Inc.  of  Boston 

Danish  Brotherhood  in  America     ...... 

Eaton  Paper  Corporation,  Inc.,  The  Mutual  Aid  Association  of  the 


Stoneham 

.     Jan.     8 

Boston 

.     Jan.      8 

Lynn 

.     Jan.    13 

Worcester 

.     Jan.   20 

Waltham 

.     Jan.   20 

Leominster 

.     Jan.   21 

Hull  . 

.     Jan.   24 

Hull  . 

.     Jan.   24 

E.  Boston 

.     Jan.   30 

Boston 

.     April    3 

Boston 

.     AprU  22 

Boston 

.     AprU  27 

Omaha,  Nebraska     July   17 

Pittsfield 

.     Oct.     9 

Corporations  Authorized  Since  Jan.  1,  1943 


Women's  Mutual  Benefit  Society  of  Salerno 
Norden  Relief  Fraternity 


Boston 
Boston 


AprU    2 
May  14 


Corporations  Ceasing  to  Transact  Bctsiness  Since  Jan.  1,  1942 


Name 


Location 


Date  and  Remarks 


Marconi  Benefit  Society  of  Framingham 


Framingham 


St.  John  Baptist,   Mutual  Relief  and  Benefit  Cambridge 

Society,  Incorporated 

43  by  the  Sea  Benefit  Society,  The  .  .  Boston 

Isaac  Jacobson  Fraternal  Benefit  Association  Lynn 

Italian  Community  Center  Benefit  Society         .  Jjynn 

Vittorio  Italian  Fraternal  Society    .  .  .  Boston 


June  25,  1942.    Sec.  10,  Chap.  176, 
G.  L. 

Aug.  5,  1942.    Sec.  10,  Chap.  176, 
G.  L. 

Sept.  30,  1942.   Sec.  10,  Chap.  176, 

G.  L. 
Jan.  1,  1943.     Sec.  10,  Chap.  176. 

G,  L. 

June  15,  1943.    Sec.  10,  Chap.  176. 
G.  L. 

June  15,  1943.    Sec.  10.  Chap.  176. 
G.  L. 
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